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GEORGE F. PALMER TRUST AGREEMENT

DATE: . —JUME 25 200)

TRUSTOR: GEORGE F. PALMER
TRUSTEE: GEORGE F. PALMER B

I, GEORGE F. PALMER, s Trustor, establish 3 trast with myself 4s
Trustee. All property which is made subject to this trust shall be held,
administered, and distributed in accordance with this agreement,

'ARTICLE 1
TRUST |
1.1 NAME OF TRUST. This frust shall be calléd iic
GEORGE F. PALMER TRUST. | | |
12 TRUSTOR'S PERSONAL AND FAMILY INFORMATION. My

wife KATHERINE G. PALMER is now deceased. -
My wife and I are the parénts of two children, and they are:

ALAN G. PALMER, now of Corvaliis, Oregon; and

NANCY P, OLTMAN, now of South Beach, Oregon.

I declare that I have no deceased children leaving surviving
descendans. : !

o B FIESRAE RECORDER'S NOTE -

T NOT AN ORIGINAL DOCUMENT
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3.4 TANGIBLE PERSONAL PROPERTY. To the extent included in the
trust estate, my Co-Trustees shall distribute any interest I haye in’other household
goods and fumnishings, personal vehicles, recreational equipment, clothing,
jewelry, personal effects, and other tangi ’
household use, together with any insurance
shares to my children, to be divided
they both survive me. If my childre
be distributed as part of the residue of the trust estate.

ARTICLE 4

It is my intent that upon my

titleisheldtomirassctsattheti_meofmydeath.'
411 APPRAISALS,
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ARTICLE 8
GENERAL ADMINISTRATIVE PROVISIONS

/8.1 SURVIVORSHIP. A beneficiary under this instrument shall be

| oonsndcrcd to survive me ')nly if the beneficiary is lwmg on the stxueth day after
the date of my death.

82 DESCENDANTS "Desceidants” means all naturally born or lcgaily
adopted descendants of the person mdxcated ’

8.3 ELECI‘IONS DECISIONS; AND DIS’I‘R[BUTIONS I authonze my
trustee to make any election or decision available to my trust under federal or
state tax laws, to make pro rata or non-pro rata distributions without regard to

_any differences in tax basis of assets distributed, and to make distributions in . -
cash, in specific property, in undivided interests in property, or partly in cash and
partly in property. The good faith decisions of my trustee in the exercise of these
powers shall be conclusive and binding on all parties, and my trustee need not

 make any adjustments among beneﬁcmncs because of any election, decision, or -
dnstn‘lnman.

P3

8.4 CHANGE IN CORPORATE FIDUC!ARY If any corpomte fiduciary
is merged or voluntarily liquidated into or consolidated with another entity having -

the required fiduciary powers, the successor shall have all powers granted (o the
original corporate fiduciary.

8.5 GOVERNING LAW. The validity and construction of this agreement
shall be determined under Oregon law in effect on the date this agreement is

8.6 CAPTIONS. The captions are mserted for convenience only Thcy

mﬁotapaﬁofthxsnmumnemanddonothnmmescopeofthesecnmm
which each refers.

.
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/j;"ﬂ“t-lﬁ? f? i L:d,’ AL Y
GEORGE FYPALMER
" Trustor and Trustee
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