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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3.
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16, :
(A) "Security Instrumest" means this document, which is dated AUGUST 26 » 2002,
together with all Riders 1o this document. » , - _
(B} "Borrower"is TIMOTHY S. REID A SINGLE PERSON AS ‘TO A LEASEHOLD
ESTATE - : ‘

Borrower is the trustor under this Security Instrument. .
(€C) "Lender"is MAJESTIC MORTGAGE SERVICES, INC.

Lender isa CORPORATION S : ’ - organized
and cxisting under the laws of OREGON o . )
Lender's addressis 222° SW COLUMBIA #950, PORTLAND, OREGON 97201

(D) "Tristee™is SKAMANIA COUNTY TITLE, 41 RUSSELL ST, STEVENSON,
- WASHINGTON 98648. . M T - . -
(E) . "MERS" is Mortgage Electronic’ Registration Systems, Inc, MERS is a separate corporation that is -
* acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized ahd existi under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026; tel. (888) 679-MERS. - IR
-{F) "Note" means the promissory note signed by Borrower and dated AUGUST 26 2002 .
The Note states that Borrower owes Lender . NINETY TWO THOUSAND AND 00/100 °
- Doliars (U.S.$ 92,000.00 )plus interest. Borro'ver has promised to pay
thisdcbtinmgu!arPﬁiodicPaymandtopaythgdebtinﬁﬂ[nmlmc:than " SEPTEMBEER 1, 2032.
Gy * " means the property that is described below under the heading "Transfer of Rights in the -
() 'lm'mmmedebteﬁmdbytthow, plus inferest, anty prepayment charges and late charges due
the this Security Instrument, plus interest. R
. "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}: -

[] Adjustable Rate Rider ] Condominium Rider . Ix} Second Home Rider
[ Balloon Rider [] Planned Unit Development Rider -~ [ Other(s) [specify]
£ 14 Family Rider L} Biwsekly Payment Rider - : ,

) "Apglicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as ail applicable final, non-
ll-l j l.-l - - X ': » B : ’ .

K) "Commumity Assoctation Dues, Fees, and Assessments™ means al} dues

o " d
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(L) “Electronic Funds Transfer® means any transfer of funds, other than a transaction eriginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, O magnetic tapz su as (o order, instruct, or authorize a financial institution to debit or ceedit an
. account. Suchtermincludes, but is not limited to, point-of-sale transfers, automated telier machine transactions,
7 transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.’
(M) “Escrow ltems™ means those itemns that are described in Section 3. .-
(N) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
“any third party (other than insurance proceeds paid under thé coverages described in Section 5) for: (i) damage -
to, or destruction of, the Property; (ji) condemnation or other taking of all or any pant of the Propesty; (iii)
conveyance in lieu of condemration; or (iv) misrepresentations of, or oiissions as to, the value and/or condition
of the Property. - - L - ) o
"(0) "Mortgage Insurance” means insurance pretecting Lender against the nonpayment of, or default on, the
(P) “Periodic Payment® means the tegularly scheduled amount due for (i) principal and intérest under the
Note, plus (ii} any amounts under Section3 of this Security Instrument. -l
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 & seq.) and its
implementing regulation, Regulation X {24 C.F.R. Parnt 3500}, as they might be amended from time 1o time, _
~_or any additional or successor legislation or regulation that governs the same subject fnatter. As used in this | 7
Security Instrament, "RESPA”" refers [o all requirements and restrictions that are imgosed in regard 102 -
*federaily related mortgage loan® even if the Loan does not qualify as a “federally related mostgage 1oan® under
RESPA. : T !
®) 'Sminlmu‘estoﬂ!omm“meansanyp:iﬁythalhastakentilletothé?mpaty.whetherornot
 that party has assumed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF KiGHTS IN THE PROPERTY

The beceficiary of this Security Instrument is MERS (solély as sominee for Lender and Lender's successors and . -

assigns) and the successors and assigns of MERS. This Security Instrument securés to Lender: (i) the repayment -

of the Loan, aulgll n:newals, extensions and modifications of the Note; and (ii)ihe performance of Borrower's

- covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably,

grants and conveys to Trustee, in trust, with Power of sale, the following described property locatéd in the
COUNTY o v of SKAMANIA . :
[Type of Recording Jurisdiction] . : * [Name of Recording Jurisdiction)

SEE .LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

AS EXHIBIT ®*A®. ) : ’ ) i

A.P.N. #: 36-000167

which currently has the address of LOT 167 NORTHWOODS

COUGAR o , Washington 98616
{Ciy} . [Zip Code]

WASHINGTON—Single Famity ]
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS _
Form 3648 1/01 Page 30t 15




BOOX 228 pAGR 787

" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also °
be covered by this Security Insirument. Al of the foregoing is referrcd (0 in this Security Instrument as the
~Property.® Borrower understands and agrees that MERS bolds only legal titlé (o the interests granted by
Borrower in this Security Iastrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, ircluding,
but not limited to, the right to foreclose aid sell the Property; ard to take any action required of Lender
including, but not limited &, releasing and canceiing this Security Instrument. -

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
. right to grant and convey the Property and that the Property is unencumbered,- except for encumbrances of
record. Borrower watrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. - o i

THIS SECURITY INSTRUMENT combines uniform coveénants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real -
property. ’ - ' S

- UNIFORM COVENANTS. " Borrower and Lender covenani and agree as follows: ;
. L. Payment of Principal, Intevest, Escrow ltems, Prepayment Charges, and Late Charges. -
" Borrower shall pay when due the principal of, and interest on, the debt evidencad by the Note and ‘any
prepayment charges and laté charges due under the Note. Borrower shall also pay funde for Escrow Items
pursuant to Section 3.~ Payments due under the Note and this Security Ins‘rument shall be made in u.s.
. currency. However, if aty check or other instrument received by Lénder as payment undét the Note or this
Security Instrumént is returned to Lesder unpaid, Lifider may require that any of all subséquent payments due -
under the Note and this Security Instrument be made in one 0f more of the following forms, as selected by
Lender: (a) cash; (b) money ordér; (c) certified check, bank check, treasurer’s chieck or cashier’s check,
provided any such check is drawn upon'an institution whose deposits are insured by a federal agency,.
instrurentality, or entity; of (d) Electrenic Funds Traasfer. | -~ o .
Paymenis are decined received by Lender when received at the location designated in the Note or at such
other location as may be designated by Léndér in accordance with the notice provisions in Section 15, Lender
| may return any payment or partial payment if the paymens of partial payments are insufficient to bring the Loan
current. Lender may socept any payment or partial payment insufficieat (6 bring the Loan current, ‘without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments ai the fime such payments are accepted. " If each Périodic
Payment is applied as of its schéduled duc date, then Lender fieed not pay interest on unapplied funds. Lender
may hold such unapplied funds uniil Borrower makes payment to bring the Loan current. If Borrower does noi
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied carlier, such funds will be applied to the outstanding principal balance wider the Note immediately
prior to foreclosure.  No offset or claim which Borrower might have now or in the future against Lender shall
relieve Bormower from making peyments due under the Note and this Security Instrument or performing the
covenants and agreemenis secured by this Security Instrument:

2. Application of Payments or Prcceeds. Excepi as otherwise described in this Section 2, all
payments accepted and applied by Ledder shall be applied in the following order of priority: (a) interest die
under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
-applied to each Periodic Payment in the order in which it became dis. Auy rematning amounts shall be applied
ﬁrstwlaecharga,secondioanypchermmsdueundermis&anity Instrument, and then to reduce the
principal balance of the Note. ' - .

WASHINGTON-Singie Fanity ) :
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apolied to the delinquent payment and the late charge.
1T more than cne Periodic Payment is outstandicg, Lender may apply any payment received from Borrower to
the repayment of the Perindic Payments if; and to the extent that, each payment can be paid in full. To the
extent that ariy excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Yoluntary prepayments shalt be applied firzt io any -
~, prepayment charges and then as descrided in the Note. - - S e
“ . Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due uider the

Note shali not extend 67 postpone the due date; or change the amount, of the Periodic Payments, ,_ ,
’ 3. . Funds for Escrow Jtems. Borrower shall pay to Lender on ths day Periodic Payments are due -
under the Note, until the Note is pald in full, 2 sum (the *Funds®) to provide for payment of arrounts dic for: .
(a) taxes and assessments and other items which can aitain priority over this Securily Instrument as a lien or -
encumbrance on the Property: (b) tearchold payments or ground rents on the Property, if any; () premiums for,
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, 6r any
sums payable by Borrower to Letider in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any time diring the -
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be -

. - escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tern. Borrower shall prompily
furnish to Lender all notices of amounts 10 be paid under this Section. ‘Borrowet shall pay Leader the Funds

- for Escrow ltems unléss Lender waives Borrower's cbligation to pay the Funds for any or all Escrow ltems.

. Lenider may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any

. such waiver may only be ini writiig. In the event of such waiver, Bifrower shall pay directly, when and where .~
payable, the amounts due foi any Escrow Iiems for which payment of Funds has been waived by Lender and, -
if Letsder requires, shall fumish to Lender receipis evidencing such payment within such time period as Lendér -

- may require. Borrower's obligation to make such paymeats and (o provide receipts shall for all purposes be

decmed 19 be a Govenant and agreuneni contained in this Security Insifument, as the phrase *oJvenant and
agrecment” is used ia Section 9. If Borrower is obligated (o pay Escrow Items directly, pursuant (o a waiver,

+ aad Borrower fails to pay the amount dué for za Escrow Item, Lender may exércise its rights under Section 9
and pay such amount and Bomwgrs.hallthenbéoblig;@edunderSmiothompaytoLGdcranysmhamum.
Lender may revoke the waiver as to any or 211 Escrow ltems al any time by a nolice given in accordance with

- Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
. Lendet may, at any time, collect and hiold Funds in an amount (a) sufficient to permit Lender to apply
uy.-Fmdsumeun_gspe‘ciﬁéq’nﬁ‘:derns_sm:m(b)gotmemegmenu;imﬁ.’mma;éndaqnrequ,i‘:j‘e
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Trems or otherwise

’ The Funds shall be held in an institution whose deposits i

or entity (including Lender, if Lerder is an institution whose wsur
Losin Bank. Lender shall awlytheFundstopaymcﬁgmwlmmlaz&;banthetixmq)eciﬁedun&r
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow
account, or verifying tke Escrow fiems, unless Lender pays Borrower interest on the Funds and Applicable Law
_permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires all
inierest to be paid on the Funds, Lender shall 1o berequiregitopayBomwet,anyimuestor@ningsmﬂn
Funds, Bomwer'anchndcrmayecinWriting,bcwcver;thztintuesishgubepaidonthéliunds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA .-

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under
RESPA, Lmashzumdfysomwaasmqﬁimdbykssn,amaoﬁowaml pay to Lender the amount
mywmkeupthemonagcinawordamewilhRESPA,bminnomomthm 12 monthly payments. [f

WASHINGTON-Singie Family " Dochlegic €RsruRs 000643 1367
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there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borroveer shall P2y to Lender the *mount necessary (o make up the deficiency in
- accordance with RESPA, but in no more than 12 monthly payments. ) -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bormwer any Funds held by Lender. =~ = - : o I

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these itemns are Esciow Items, Borrower shall pay them in the manner provided in Section 3. ©

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the fayraent of the obligation secured by the licnin 2 r'nannel; acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lién in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate (o prevent the
enforcement of the lien while those proceedings are ponding, but only unti) such proceedings are concluded; or
(c) secures from the holder of the lien an agreemeiit satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over.
this Security Instnunent, Lender may give Borrower a notice identifyiig the lien. Within 10 days of the date
on which that notice is given, Barfower shall satisfy the lien or take oné or more of the actions set forth above
in this Section4.. -~ - L =3 ; - N

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. -- - 2 - :

5. Property Issurance. Borrower shall keep the improvements now existing or héreafter érecied on -
the Property insured dgainst loss by fire, hazards included within the term “extended coverage,” and any other
bazards including, but not limited to, earthquakes and floods, for which Lender requires insuraiice. This-
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

“requires. What Lendeér requires pursuant to the preceding sentences can change during the term of the Loan.
: insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower"s choice, which right shall not be exervised wireasonably. Lender may require Borrower
 to pay, in connection with this Loan, cither: (a) 2 onc-time charge for flood 200e determination, certification
and tracking services; or (b) a one-time charge for flood zone determination ang certification services and
subsequent charges each time remappings or similar changes occur which reasonahly might affect such *
determination or Certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower. B : T .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchasé any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Boriower, Borrower's equity in the Property, oz the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges

Borrower secured by this Security Instrument. Tt

of disbursement and shall be payable, with ‘such interest, upon notice

: inmrmcepoﬁdsrediﬁ;edbyiaﬂerandmwahofmmhpoﬁéies/shaubembjeutpleer'sﬁght
to disapprove such policies, shall inc[udeastandaﬂqnngageclamé,andshal!mmé[.aﬂerasnnngagee
and/of 2s #n additional loss payee. Lundershznhzvetbérigmtoholdtbepoliciaand_rmewalcaﬁﬁm. If
quam,ﬂmrmmnmmygive,mlaﬂaaumofmﬁmﬂmmmdmﬂm.
}fBommobuimanyfo:mofinsnmoovuzge,m(ﬂherwi{:mqtﬁmdbyLmda,fordamgeto,or

WASHINGTON—Single Famiy [ —————
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destruction of, ihe Propenty, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. ’ . L i
- In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may
make proofof loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, -
any insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security
is pot lessened.  During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender bas had ar. opportusity fo inspect such Property (o ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse -
proceeds for the repairs and resioration in a single payment or in a teries of progress payments as the work is -
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance -
proceeds and shall be the scle obligation of Borrower. If the restosation or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
pro~eeds shall be applied in the order provided for in Section 2. : .

-~ 1f Bofrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
-and related matters.” If Borrower docs not respond within 30 days to a notice from Lefider that the insurance

carrier has offered to settle a claim, theg Lender may negotiate and settle the claim. The 30-day period wili

begin when the noticé is given: In either event, or if Leader acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance prooeeds in an amount ot
to exceed the amounts npaid under the Note or this Sécurity Instrument, and (b} any other of Borrower's rights
(other than the right to any refund of unearned premiwmns paid by Borrower) under all insurance policies

- _ covering thé Property, insofar as such rights are applicable to the coverage of the Property. Lender may use '

thcinsunmepmwedscitbeﬂd’rcpairoffwomihehoﬁenyonopaymnoumsuilpaid under the Note of this

Security Instrurnent, whether or not then due. ..

- 6. -.Occuparecy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the ‘execution of this Sécurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otheswise agroes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. . g M - - :

7. Preservation, Maintenance snd Protection of the Property; Ingpections. . Borrower shall sot
destroy, damage or impair the Property, allow the Property {0 déteriorate or conmit wiste on the Properiy.
Whether or sot Borrower is residing in the Property, Borrower shall maintain the Property in ordér to prevent
the Property from deteriorating or decreasing in valué dueé to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condémmnation proceeds are paid in
comection with'damage 10, or the taking of; the Property, Borrower shall be respossible for repairisg or
restoring the Property only if Lender has refeased proceeds for such purposés. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress Fayments as the work is completed.
If the insurance 61 condenmation prooéeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrowes s obligation ‘or the completion of such repair or restoration.

Lender or its agent fitay make reasonable entries upon and inspections of the Fropesty. If it has reasonable
cause, Lender may inspect the interior of the improvemexits on the Property. Lender shall give Borrower notice
mthé&ltofmprbrwmchmmmiormspwjdnspecifyingmmab]em. ' )

8 Borrower's Loan Application. . Borrower shall be in default if, during the Loan application
process, Sorfower or atty persons or eutities acting at the direction of Borrower or with Borrower's knowledge
Or consend gave maierially false, misleading, or inaccurate information or statements to Lender (or failed to

WASHING TON-Single Farmdy [>Ty e——p—
Fannie Mae/Froddie Msc UNIFORM INSTRUMENT - MERS Www. docsagic. Com
Form 3048 101 FPage 7 of 15 ) B




roOY 228 vack 79/

- provide Lender with material information) in connection with the Lon. ‘Material representations include, but
are not limited (o, representations concerning Borrower’s occuparky of the Property as Borrower's principal
residence. - - - . -
9. Protection of Lender's Interes: in the Property and Rights Under this Security Instrument,
If (2) Borrower fails 10 perform the covenants and agrcenmts‘oénlaincd}in this Securily Instrument, (b) there
is a [egal proceeding that might significantly affect Lender’s interest in the Property. and/or rights under this
Security Instrument (such as a proceeding in boakrupicy, probate, for.condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Isstrument or to enforce laws or regulations), .
or (c) Borrower has abandoned the Propenty, then Lender may do and pay for whatever is rcasonable or
" appropriate to protect Lender's interest in the Property and rights under thi$ Security Instrument, including
protecting and/or assessing the value of the Propenty, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums’secured by 2 lien which has priority over this
“Security Instrument; (b) appearing in court; and (¢) paying reasonable atiorneys' fees to protect its interest in -
.the Property andfor rights under, this Security lasirument, iscluding its secured position in’a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property (o make repairs, change
. “locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
_violations or dangerous conditions, and have utilities turnes on or off, Although Lendér may take action under
this Section 9, Lerdér docs not have to do $0 and is not under any duty of\'}b\ligaﬁoq_to do so. It is agreed tha;
Lender incurs na liability for not taking any or 21l actions authorized unde*-this Section 9. -
Any amounts disbursed by Lender under this Section 9 shall becomc,aﬁ:i’tibnal debt of Bormower secured
by this Security listrument. These atoounts shall tear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
- If this Security Instrument is 6n a leasehold; Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the léaseliald and the fee title shall not merge untess Lender agrees
to the merger in writing., ~ a ol . T
- 10.. ~Mortgage Insurance. If Lender required Mortgage Insurance zs a condition of making the Loa,
Borrower shall pay the premfinss required to maintzin the Mortgage Insurance in effect:. If, for any Teason, the
Mortzage Insurance coverage required by Lendér ceases fo be available from the mortgage . insurer that
previously providéd such insurance and Borrower was requi sigrated p:
the premiums for Mortgage Insurance, : Borrower d ¢ -
substantially equivalent to the Mortgage lasurance previously in effect; at a cost substantially equivalént to the

cost 1o Borrower of the Mortgage Hisurziice previously in effect, from an alternate mortgage insuter sefected-

by Lendér. If substantially equivalént Mortgage Insurance coverage is not available, Berrower shall contirme
10 pay to Lender the amount of the separately designated payments that were due when the insurance coverags
ceased to be in effect Lender will accept, use and retain these payfients as anon-refundable loss feserve in licu
of Mortgage Insurance. Such loss reserve shall be nox-refundablé, notwithstanding thé fact that the Loan is
uitimately paid in full; and Lender shail not be required to pay Borrower any interest or earnings on such loss
~ reserve.. Lender can no longer require loss resexve payments if Mortgage Insurance coverage (in the amount
andfor(hepe:iodthalc_nktrequhts)pmvidedbyanimuruselu:adbylm:fagainmavailablc. is
obtained, and Lender requires separitely designated payments toward the premiums for Mortgage Insurance.
If Lender requined Mongagelnsinmweas'aconditionofﬁnkingthclnanandBonuwerwasmquiredmmake )
separately designated payments toward the premiumms for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provice a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lendér providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided it the Note. ’ .
Mortgage Insurance reimburses Lender (or zny entity that purchases the Note) for certain losses it may
incnrifBonm_vcrdocsmxwpaytheI.mzs agreed Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and thé cther party (or parties) to these
agreements. Th:ese agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircc ly) amounts that derive
- from (or might be characterized 25) a portion of Borrower's payments for Mortgage Insurance, in exchange for

sharing or medifying the mortgage irisurer’s risk, or fedycing losses. Ifsuch agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the

arrangement is often termed "captive reinsurance.” Further: . - B}
) (a)'Anyswhwb'wiﬂnﬂaﬂedtbeﬂqmmmumwhnsrwwpay!o;
- Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fur Mortgage Insurance, and they wiil not entitle Borrower to any refund. el
. () Any such agreements will not affect the rights Borrower has - if any - with respact to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
. include the right to receive certain disciosures, to requést and obtain canceilation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or [0 receive a refund of any
" Moitgage Insurance premiums that were unearned at the time of such canceilation or termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (0 and shall be paid to Lender. = . - | . L R i
I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Preperty, if the restoration or repair is économically feasible and Lender's security is not lessened. During such -
- repair and restoration period, Lender shall have the right to hold such Miscellanieous Proceeds until Lander has
had an opportuaity t6 inspect such Property to ensure the work has been completed t6 Leadér's satisfaction, -
provided that such inspection shall be undertaken prompily.: Lender may pay for the repairs and restoration in
a single disbursement or in a serics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellzneous Proceeds, Lender shall
ot be required to pay Borrower any interest orearnings on such Miscellaneous Proceeds. If the restoration or
repair i$ oot economically feasible or Lender’s securily would be léssened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid
to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2. -
. Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if -
any, paid to Borrower. = B :o b ' : .
In the event of a paitial taking, destruction; or loss in value of the Property in which the fair market value

of the Property immmediately before ihic partial taking, destruction, or loss in rvélm:/is equal to or greater than
the amount of the sums secured by this Security Instrument i

(a)m;m!almmumofmemmm&cdimnndialéig'bcfommepuﬁdwking,dumncﬁi_)p,drlosi:lvalm
d.ividedhy(b)lhefairnmkavﬂmpfthchnmyimnudiadybefmé&cpania!hkhg.d&mﬁon,m[os
in value. Any balance shall be paid to Borrower. . : :

) Indleevmlofapmﬁaltaking,dcstmcﬁon,orlossin_valmofthc?roputyinwhichthcfairnizketvalu
ofmchoputyhmmdiz&dybefofeghepmialtaking,dunwﬁon,drlossinvalmislwsthmmemmtofme
smmsecumdixmmdiﬁdybefmetheparﬁaltaking,dsmmion,orlinva'rueﬁ“unlmBonuwaaﬂL_zniu
mmm,mmummmmmm&dmwmmwmm
Instrument whether or not the sums are then due. ‘
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If the Property is abandoned by Borrower, ot if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 39 days afier the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either ta restoration or repa’r of the Property or to the suns secured by this Security
Instrument, whetber or not then due. "Opposing Party" means the third party that owes Borrower Misceilanécus
Proceeds or the party against whom Borrower has a right of action in regard to Misceliancous Proceeds,

" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeént of Lender's interest
in the Property oz rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lendér's judgment, piecludes forfeiture of the Property or other material impaiment of Lander's
interest in the Propesty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall

_be paid to Lender. - ! o - . 2 oo
All Miscellancous Proceeds tha are not applied to restoration or tepair of the Property shall be applied
in the order provided for in Section2. ] . : . L
12, - Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization 6f the sums secured by this Security Instrumenit grantéd by Lender to
Borrower or any Successor in Interest of Borrower shall Dot operate {o reiease the liability of Borrower or any
Successors in Interest of Borrower. Leider shall not be required o commence proceedings against any

Successor in Interest of Borrower or to ’n:fysé to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by réason of any ¢emand made by the original Borrower or any
Succeszors in Interest of Borrower. Any forbearance by Lender in exercising any right of remedy including,

- without limitation, Lender's acceptance of payments from third persons, entities o1 Successors in Inferest of

Joint and Several Liability; Co-signers; Successors and Assigns Bound. - Borower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but does not execute the Note (a “co-signer™}: (2) is co-signing this Security
Instruraent only to mortgage, grant and convey the co-signet”s interest in the Froperty under the terms of this

sconsent,
Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes Bofrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s -
rights and benefits under this Security Instrument. Borrower shall mot be released from Borrower’s obligations
and lisbility under this Security Instrument uzless Lender agrees to such release in writing. The covenants and
agroements of this Security Instrumes; shall bind (except as provided in Secticn 20) and benefit the successors
ad assigns of Lender. . o : L -
14, Loan Caarges. Lender may charge Borrower fees for services performed i connéction with

Borrower’s defaut, for the purpose of protecti gbmder's’immin:ﬁehopmymdrigmsundnmis&cuﬁty
Instrument, including, but oot limited to, anoroeys' fees, property inspection and valuation fees. In regard 1o
myodxerfes.medamofexptmwﬁﬁqmmis&umxyhsuummmchargeaqamiﬁcfecwaoﬁowu
shaumtbe»constmedgapmhibilionondxcchérgingofmnixfee. Lender may not charge fees that zre
expressly prohibited Gy this Security Instrument or by Applicable Law. . -
lft.helbmissxbjea‘wahwwhichsemnﬁximloancharga,andthat!awisﬁnallyint&pmodso
um«mmmmmumMmuwummmﬁmmmmm
pumiuedlinits,&m:(a)mymhmchzgerﬂaaubemmbymemmmywmthedmge
nothepugninadlimit;md(b)mysmmalzudycouecwdfmmaomwerwhichexmededpémﬁnedﬁnﬂtswiﬁ

WASHINGTON—Singie Family N
Farnie Mae/Fraddio Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 10 0f 15 .




-- - conflicting provision.

-~ -

be refunded to Borrower, Lender may cheose to make this refund by reducing the principal owed under the
Note or by making 2 dinect payment to Borrower. If a'refund reduces principal, the reduction will be treated
- as a pariial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constiute
a waiver of any right ¢f action Borrower might have arising out of such overcharge. -

15.  Notices. All noti.cs g1 n by Borrg wer or Lender in connection with this Security Instrument must

be in writing. Any notice to Borrower in connection with this Security Instrument shal] be deerod 10 have been

given to Borrower whea mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to aay one Borrower shal} constitute notice o all Borrowers unless Applicable Law

" expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated .

a substitute notice address by botice to Lender. Borrower shall promptly notify Lender of Borrower's change
of address. - I Lender specifies a procedure for reporting Borrower's change of address, thea Bormower shalt
oaly report a change of address through that specified procedure.  There ) -

- address under this Security Instrumeat at any one time. Any otice (o Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice i connection with this Security Instrument shall not e deemed to
Eave been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also réquired under Applicable Law, the Applicable Law requirsment will satisfy. the corresponding
requirement under this Security Instrument. - P :

16. Governing Law; Severability; Rules of Construction. This Sécun'ly Instriunent shall be governed -

by federal law and the law of the jurisdiction in which the Property is located. "All rights and obligations
contaired in this Security Instrumént are subject to any requifeménts and kimitations of Applicadble Law.
Applicable Law might explicitly or impliciily allow the parties (0 agree by contract or it mighkt be silent, but

such silence shall not be construed a5 a prohibition against agresmient by contract.  In the event that any .

provision or clause of this Security Instrument or the Note confiicts with Applicable Law, such coaflict shal]
Dot affect other provisions of this Security lnlsugnrnt or the Note which can be given effect without the
As used in this Security lnstrument! (a) words of the masculiné gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall inean and include
~ the plural ard vice versa; and (c) the word "miay ™ gives sole discretion without any obligation to take any action.
17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Seciirity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property® means any legal or beneficial interest in the Property, including, but not limited to, -

cial interests transferred in a bood for deed, contract for decd, installment sales contract 6r escrow
agreement, the intent of which is the transfer of title by Borrower at a fu re date to a purchaser.

<r

If all or any part of the Propeity or avy Interest in the Property is sold or transfefred (or if Borrower is .

Dot a natural persor: and a beneficial interest in Borrower is sold or transferred) without Lender's PIIOT writien

conscnt, Lender may require immediats payment in full of all suins secured by this Security Instrument.

However, this option shall not be exercised by Lender if stch exercise is prokibited by Applicable Law.

" If Lender exercises this option, Lender shail give Borrower notice of acteleration. The notice shall -

bmvide__apeﬁggot’notl&thm'mdai'_sﬁomﬂzedgtcthenbticeisgiveningwprda@cwith&uiohlSiwithin
whiﬁﬂormwgtm:stpayﬂisgm’ssecuredbymisSecuﬂtylnsuumt.;IfBomwerfailstopaythmesunn

prbrtothccxpugionofthispaiod,l:ndcrunyinvo_kcanyrtmedicspmniuedbythisSecuﬁtylnstiuman

19. Borrower's Right to Reinstate After|Acceleration. If Borrower mests deridin conditions, -

Bo:mwcrshallhavethérighttohavemfommiofthisSeguﬁtylnsmlnm(disconﬁnwdaianyﬁmpriorto

thce,u‘lis_tof: (a) five days bafore sale of the Property pursuant to any power of saléconlxhledinthis'Secizﬁty )
lnstnmm;(b)s@othabeﬁodasAppliablelawnﬁghtspecifyforthetzmﬁnationofﬂonm’sﬁgmto
m;m(c)muyofajtldgunnmfoming!hisSonnitylmumt. Those conditions are that Borrower: »
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(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if po | -
acceleration had o¢curred; (b) cures any default of any other covenants or agreements; (c) pays all éxpenses
incurred in enforcing this Security Instrument; including, but not limited to, reasonable attorneys' fees, propeny
inspection and valuation fees, and cther fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Leadr may reasonably require
to assure that Lender's intefest in the Property and rights under s Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided ary such check is drawn upon an institution whose deposits are insured by a federal agency, -
instrumentality of entity; or (d) Electionic Funds Transfer. Upoa reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if o acceleration had occurred. .
However, this right to reinstate shall not apply in the case of acceleration under Section 18, )

- 20.  Sale of Note; Change of E-0an Servicer; Notice of Grievance., The Note or a partial intetést in
the Note (together with this Security Instrument) can be sold one or more times without prior potice to
Borrower.” A sale might resultin a change in the entity (known as the “Loan Servicer™) tkat collecis Periodic

- Paymenis due under the Note and :his Security Instrument and performs othér morigage loan servicing

. obligations under the Note, this Security Instrument, and Applicable Law. There alsd might be one ©Of [nore
changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bommower -
will be given writtén notice of the change which will $taté the namé and address of the new Loan Servicer, the -
address to which payrients should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Setvicer other
than the purchase; of the Note, the mortgage loan servicing obligations to Borrower Will remain with the Loan

“ Servicer or be trinsferred 10 a successor Loan Sérvicer and are ot assumed by the Note purchaser unless

-

otherwise provided by the Note purchaser. . N b 7 :
" Neither Borrower o1 Leadér may commence, join, or be joined to ady judicial action (as either an
- individual litigant of thé member of a class) that arises from the other patty's actions pursuant to this Security
Instrument or that aileges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lendes has notified the oihér party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach 2nd afforded the other party hereto a
reasonable period after the giving of such totice (o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that limié period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure gived to Borrower pursuant,
1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemied (o satisfy
the notice and opportunity to take corrective action provisions of this Section 20. - :

21. Harerdous Substances.” As used in this Section 21: (a) “Hazardous Suhitances® are those
substances defined as toxic or hazardous substancés, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials; )
"Envisoamental Law® means federal laws and laws of the jurisdiction where the Propety is located that relate . -
10 health, safety or environmenta! protection; (c) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Eavironméntal Law; and (d) an *Environmenial Condition®
means a condition that can caiise, contzibute t0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of auy Hazardous
Subamces,orthrwmwrdmeaﬁyHawdmmSubstamcsjmo;igchmpmy- Borrower shall not do, nor
aliow anyone else 10 do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b)

- which creates an Eavirenmenta] Condition, or (c) which, due to the presence, use, or release of a2 Hazardous
&mame,maéondiﬁmmzdvusdyaﬁeusmevallxofmcmy. The preceding two sentences
shall not apply 1o the presence, use, or storage on th Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal residential uses and tc mainteance of the Property
(including, but not timited to, hazardous substances in consurner products). o -
Borrower shall prompily givé Lender written notice of (2) any investigation, claim, demand, lawsuit or
~ other aciion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual khowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance;, and (c) any condition caused by the presence, use or release of 3 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmeatal or
regulatory authority, or any private party, that any removal or other remediation of any Hazardvus Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
-with Environmental Law. Nothing herein shall create any ovligation on Lender for an Environmental Cleasiup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Acceleration; Remedies. Lé . T t
any covenant or agreement in this Security Instrument (but not prior to acceleration
) unless Applicable Law provides Gtherwise). Thenotice shall specify: (a) the default; (b)
- the action required to cure the default; (<) 2 date, not less than 30 days from the date the notice is given -
_to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
) ditespgdﬁedinthénoﬁqemymmi‘ﬁ‘qéedun‘ dembythkSQcmitylmmt and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
: e after acceleration, the right to bring a court action to
g T vrer to ion and sale, and any
y If the default is not cured on or
may require immediate payment in full of all
] nstrument v mtha-dumndandlinypinvqkethepowo!sale ’
ts permitted by Applicable Law.- Lesider shall be entitled to collect all expenses

lnunredini:m&ngthe'ranegﬁéspréﬂdedin;hisSeéﬁonzz,indmﬁng,blnnalimitedto,reasonable
attorneys’ fees and costs of titl evidence. - LN - c o
and Lender shail

or warTaiity, expressed o ipplisd. mpdmkintheTm&'sdeedeepﬁm:ﬁemome
*. truth of the siatements made therein, Tnugdnuapplymeprmotmemlemthemhwingm

including, but not limited to, reasonable Trusiee’s and attorneys' fees; (b)

5 by this Security Instrument, Lender shall
,mnmderthisSeulﬁtyInmmtand'aﬂnomevidcming
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24.  Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
" a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Without conveyance of the
Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee herein and
by Applicable Law. BT ’ - '
25. Use of Propérty. The Property is not used principally for agricultural purposes.

- 26.  Altorneys' Fees. Lender shall be entitled to recover its reasonable attorneys” fees &ad costs in any
action or proceeding 10’ construe or enforce any term of this Securiy Instrument. The term “attorneys' fees,”
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender
in any bankruptcy proceeding or on appeal. . : . :

- ORAL AGREEMENTS OR ORAL CCMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

, BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 2ny Rider ezecuted by Borrower and recorded with i1.

N\ (Seal)
TIMOTHY S. REID -Borrower - Borrower
- i : (Seal) - . (Saal) -
. ; ' i - -Bol’mwel' ) B - Bom‘tcr
{Seal) . % : - (Sealy
-Borrower : . - Borrower
. Vﬁfnas:' . Witness:

WASHNGTON—-SM Famdly - Doctegic CPwmas 800-549-
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Srate of Wssimrgtm:r g"“i SO
County of SKAMANTA PMUL A owa fr

On this day personally appeared beforeme  TIMOTHY S. REID -

)
)

) . o . . ‘ 7. to me known to be the individual or

. individuals described in and who executed the within and foregoing iastrument, and acknowledged that

. he/she/they signed the same as his/her/their free and voluntary act and deed, for the uses and purposes therein
Given under my hand and official seal this J§® . day of - AW‘—)W{; . 2002 -

OFFICIAL SEAL

LAUREL A COLVIN ~ - ) y a ’ ! ) =%
NMOTARY PUBLIC-OREGON - rw e, W . .

$:4

.

COMMISSION NO. 245014 y ici ' Washi
¥Y COMMISSION EXPIRES AUG 19, 2008 | 7 "m‘:mg";‘t?"“,“‘ and for the State of Washington,
Oy ’ . o (Seal) » My commission ex’pircg: $-19-05
. i .

WASHINGTON_Singie Famiy [ T ——
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LoénNo.: 10084800

T Date: AUGUST 26, 2002 '

Property Address:  LOT 167 NORTHWOODS , COUGAR, WASHINGTON 98616

Exiibit ®A® ' 7 o

- Lot 167, as shown on the Plat and Survey entitled Recorded of Survey for ;
Water front Recreation, inc., dated May 16, 1974, on file and record . T
under Auditor Pile No. 77523, at Page 449, of Bodk *J- of Miscellaneous ’
_ - Records of Skamania "County, Washington; TOGETHER WITH an appurtenant

<L " . easement as established in writing in said plat, for the joint use of the
e : areas shown as roadways on the plar. = : : '
SUBJI:C'i‘ TO reseérvation- by the :United States of-
-.selection list number 259 dated March 4, 1953,
- 1953, at Page 23 of Book 52 of Deeds,
- records of Skamania County as| follows-

-America -  in approved
and recorded Septewmbe: 4,
under Auditors File No. 62114,

. *...the pProvisions, reservations, conditions, and limitations of Section
24, Federxal Power Act of June 10, 1920, as aZménded...and the prior right
of the United States, its licensees and Fermittees to use for power

: purpcses that part within Pawer Projects No. 2071, 2111, and 264 .~

A.P.N. # : 96-000167
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L o Loan Number: 10084800 /
SECOND HOME RIDER

- THIS SECOND HOME RIDER is made this ~ 26thdayof  AUGUST T
2002 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or-Security Deed (the *Sécurity Instrument™) of theé same date given by the undersigned (the
“Borrower,* whether there are one or moere persons undersigoed) to secure Borrower's Note to
MAJESTIC MORTGAGR SERVICES, INC., AN OREGON CORPCRATION E
(the “Lender™) of the same date and covering the Property described in the Security Instrument (ihe
“Property”), which is located at: o : .

LOT 167 NORTHWOODS , COUGAR, WASHINGTON 98616
- [Property Address) -

In addition to the covenants and agreements made in the Security Instrumicnl, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by -
the following: - - i - :

"~ 6. Occupency. Borrower shall occupy, and shall only use, the Property as Borrower’s

second home. Borrower shall keep the Property availablé for Borrower’s exclusiveuseand

enjoyment at all times, and shall not subject the Property to any, limesharing or oiber

shared ownership arrangement or 10 any renta! pool of agrecment that requires Bormower

either to reat the Property or give a management firm or any other person any control over

the occupancy cr use of the Propenty. g R - .

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan

epplicatiof process, Bofrower or any persons or entities acting a1 the direction of Borrower

or with Borrowet’s knowledge or consent gave materially false, misleading, or inaccurate

information or statements to Lender (or failed to provide Lender with material information)

in connection with the Loan. Material represéntations include, but are not limited to,

representations concerning Borrower's occupancy of the Property as Botrower’s second
home. ’

_ . BYSIGNING BELOW, Borrower. and agrees (0 the terms and provisions contained in this
"~ Second Home Rider. - :

TIMOTHY S. REID
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