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The PAUL FAM:ILY Living Trust
Article One
Creation of Qur Trust

Section 1. Qur Trust

We are husband ang wife. “This is our Living Trust, dated

—» by CLARENCE 1. PAUL, the hushand Trustmaker, also known as
CLARENCE LEROY PAUL, ARLENEE. pA UL, the wife Trustmaker, also
known as ARLENE ELIZABETH PAUL and the following initial Trusices:

CLARENCE L. PAUL
ARLENE E, PAUL

Our trust is a joint revocable living trust thar conlains our instructions for our
own well-being and that of our loved ones. Al references to "our trust” or
“trust,” unless othe rwise stated, shall refer 10 qhis Living Trust and the trusts
created init, AY jeferences to "Trustece” shall yefer to our initial Trustee of
Trustees, or thejr Successor or successors in rust,

When the tern "Trustmaker” is used in our trust, it shall have the same legal
meaning as "Grantor," "Scutlor," “Trustor” or aiy other tenn referring 10 the
maker of a trust;

I trusy, either of ys May act for and conduct business on
behalf of our trust as 5 Trustee without 1he consent of any other Trusiee,

Section 2. The Name of Quy Trust

For convenience, our trus shall be known as the: d

AUG 15 1934

PAUL FAMILY LIVING TRUST, dated
—_—
13

RECORDER'S NOTE:
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For purposes of beneficiary designations and transfers ditecily to our trust, our
trust shall be refeired to as:

CLARENCE L. PAUL and ARLENE E. PAUL, Trustees,
or their successors in Hust, under the PAUL FAMILY

LIVING TRUST, dated AUG—4-6-198k—__, and any

- simendments thepeto,
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distributions of net income under this agreement inay remove any
Trustee,

d. Notice of Removal

Neither of us, nor any of our beneficiaries, need not give any Trustee
being removed any reason, cause, or ground for such removal.

Notice of removal shall be effeciive when made in writing by either:

Personally delivering notice 1o the Trustee and securing a
wrillen receipt, or

Mailing notice in the United States mail 1o the last known
address of the Trustee by centified mail, return receipt
requested.

Section 3. Replacement of Trusiees

Whenever a Trustee is removed, dics, resigns, becomes legally incapacitated,
or is otherwise unable or unwilling 10 serve, that Trustee shall be replaced as
follows:

a. The Death or Disability of a Trustee While We Are Serving as
Trustees

We may serve as the only Trustees or we may name any number of
Trustees to serve with us. 1f any of these other Trustees subsequent-
ly die, resign, become legally incapacitated, or are otherwise unable
or unwilhng to serve as a Trustee, we may of nay not fill the
vacancy, as we both agree. i

b.  Disability Trustees of CLARENCE L. PAUL

Upon the disabiliiy of CLARENCE L. PAUL, ARLENE E. PAUL
shall serve as disability Trustee.
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If the nondisabled Trustmaker is then serving as a Truste¢, she shall
continue 1o seive upon the disability of CLARENCE L. PAUL._

If the disability Trustee is unwilling or unable to serve, or cannot
continue to serve for any other reason, then the following shall be

named as replacement disability Trustees in the order in which their
names appear:

First, ELIZABETH A. PAUL; then
' Second, MARK E. PAUL; then

Third, JANET R. BOERS and CHERYLE L. PAUL.

¢ Disability Trustees of ARLENE E. PAUL

Upon the disability of ARLENE E. PAUL, CLARENCE L. PAUL
shall serve as disability Trustee;

If the nondisabled Trustmaker is then scwiﬁg as a Trustee, he shall
continue 1o serve upon the disability of ARLENE E. PAUL.

If the disability Trustee is unwilling or unable 10 serve, or cannot
continue to serve for any other reason, then the following shall be

named as replacement disability Trustees in the order in which their
names appear:

Firsi, ELIZABETH A. PAUL; then
Second, MARK E. PAUL; then

Third, JANET R. BOERS and CHERYLE | PAUL.

d. Death Trustees of CLARENCE L. PAUL A

3 - ,:"' - |l.‘l‘—

On the death of CLARENCE L. PAUL, ARLENE E. PAUL acting
as our death Trustee shall replace all of our initial Trustees, if they

are then serving, or all of the disability Trusices, if they are then
serving.
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If the surviving Trustmaker is then serving as a Truslce, she shall
continue 10 serve upon the death of CLARENCE L. PAUL.

~If the death Trustee is unwilling or unable to serve as a death
Trustcee, or cannot continue to serve for any other reason, then the
following shall be named as successor death Trustees in the order in
which their names appear: '

First, ELIZABETH A. PAUL; then

Second, MARK E. PAUL; then

Third, JANET R. BOERS and CHERYLE L. PAUL.

é. Death Trustees of ARLENE E. PAUL

On the death of ARLENE E. PAUL, CLARENCE L. PAUL acting
as our death Trustee shall replace all of Gur initial Trustees, if they
are then serving, or all of the disability Trusiees, if they are then
serving.

If the surviving Trustmaker is then serving as a Trustee, he shall
continue to serve upon the death of ARLENE E. PAUL.

If the death Trustee is unwilling 01 unable lo serve as a Trustee, or
cannot continue to serve for any other reason, then the following
shall be named as successor death Trustees in the order in which
their names appear:

Firsy, ELIZABETH A. PAUL; then

Second, MARK E. PAUL; thes = = =

Third, JANET R. BOERS and CHERYLE L. PAUL.

.

f.  Successor Trustees

.

A successor death Trustee shall be Ieplaced upon death, resignation,
or legal disability and the next successor death Trustee in the order
named above shall serve and carry out the terms and provisions of

15-4




our frust,

A Trustee may be listed more than once in this Section or an initial
Trustee may also be named as a disability Trustee or a Trustee who
will serve at death. Naming a Trustee more than once is done as a

convenience only and is not to be construed as a termination of that
Trustee’s trusteeship, -

g Unfilled Trusteeship

In the event no named Trustees are available, a majority of the
beneficiaries then eligible to receive mandatery or discretionary
distributions of net income under this agreement shall forthwith
*name a corporate fiduciary.

1{ a majority of the beneficiaries then eligible to receive mandatory
or discretionary distributions of net income under this agreement
cannot agree on a corporate fiduciary, any beneficiary can petition

a court of competent jurisdiction, ex paile, to designate a corporate
fiduciary as a Trustee. ¥

The court that designates the successor Trustee shall not acquire any
Jurisdiction over any trust created under this agreement, except to

the exient necessary 1o fidme a corporate fiduciary as a successor
Trustee.

Section 4. Corporate Fiduciaries

Any corporate fiduciary named in this trust agreement or appointed by a court
of compeient jurisdiction as a Trustee must be a bank or trust company

situated in the United States having trust powers under applicable federal or

state law. N

Such fiduciary shall have a combined capital and surplus of at least 10 million
dollars. -

Section 5. Powers aﬁd Liabilities of Successor Trustee

Any successor Trustee, whether corporate or individual, shall have all of the

15-5
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rights, pawers, and privileges, and be subjécl to all of the obligations and
duties, both discretionary and ministerial, as given to the original Trustees.

Any successor Trustee shall be subject to any restrictions imposed on the
original Trustees. No successor Trustee shall be required to examine the
accounts, records, and acts of any previous Trustees.

No successor Trustee shall in any way be responsible for any act or omission
to act on the part of any previous Trustees.




ROOK 227 PAGE 32/

We have exccuted this agreement the day and year first written above.

We certify that we have read our foregoing revocable living trust agreement,
and that it correctly states the terms and conditions under which our trust
property is to be held, managed, and disposed of by our Trustee, We approve
this revocable living trust in all particulars, and request our Trustee o execute
it. '

CLARENCE L. PAUL, Trustmaker

Adone & Lol

ARLENE E. PAUL, Trustmaker

CLARENCE L. PAUL, Trustee

Odovs E. Faud

ARLENE E. PAUL, Trusice
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STATE OF WASHINGTON )
L ) s
COUNTY OF CLARK )

I certify that I know or have satisfactory evidence that CLARENCE L. PAUL
and ARLENE E. PAUL is the person who appeared before me, and said
person acknowledged that they sigried this instrument arid acknowledged it to
be their free and voluntary act for the uses and purposes mentioned in the

instrument. ‘The foregoing living trust agreement was acknowledged before
me on _AUG_1 b jﬁgﬁ » by CLARENCE L. PAUL and ARLENE E.
PAUL, as Trustmaker and Trustee.

Witness my hand and oificial sea).

My commission expires:

I|-(0-94

Notary Public
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