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RETURN ADDRESS:
FIRST INDEPENDENT
BANK
Downlown Lending Center
1207 Washington Street
P.O. Box 8904
Yeancouver, WA 93668

g P
J. MICHAFL, GARVISON

1950% ASSIGNMENT OF RENTS

Reference # (if applicable):
Grantor(s):

1. CASCADE EQUIPMENT & DEVELOPMENT, LLC.

Grantee(s)
1. FIRST INDEPENDENT BANK

Legal Description: #1501 Section 17, Township 3N, Range 8E
Assessor's Tax Parcel ID#: 03-0841710-01501-0-0

THIS ASSIGNMENT OF RENTS dated

Vancouver, WA 98668 (referrad to below as "Lender™).

Additional on page

Additional on page \Q

June 11, 2002, is made and executed between
CASCADE EQUIPMENT & DEVELOPMENT, LLC. (relerred to below as "Grantor”) and FIRST

INDEPENDENT BANK, whose mailing address I3 1207 Washington Street, P.0. Box 8904,

£
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. v ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing
security interesl In, and conveys to Lender all of Granlor's right, litle, and interest in and to

the Renis from the following described Property located in SKAMANIA County, State of
Washington:

SEE ATTACHED EXHIBIT "A"

The Property or its sddress is commonly krown as 251 QIL!.INGHAM_ LOOP, CARSON, WA
98610. The Property lax idenlification number is 03-08-17—0—01501-0—0 ’ '

REVOLYING LINE OF CREDIT. Specifically, in addition lo the amounis specified in the Indebledness definition, and -
R without limitation, this Assignmen) sécures a revolving line of credil,with a vaciable rate of Inlerest, which obilgales
e Lender 1o make advances lo Granlor up lo the credit limit so long as Granior complies with all the terms of the Credit
! : Agreement and the line of credit has not been ferminsled, suspended or cancelled; the Credit Agreemenl allows
; negative amorlization. Such sdvances may be made, rapaid, and remade from time to time, Subject tg the limitation
3 that the total vutstanding balance owing et any one lime, not Including finance charges on such balusice ol a fixed o
: variable rale or sum as provided In the Credit Agreement, any temporary overages, other charges, and any amounis
expended or advanced 4s provided in either the indebledness peragraph or this parsgraph, shall not exceed the
] Credit Limil es provided In the Credit Agreement. It Is the infention of Grantor and Lender that this Assignment
5 secures the balance oulslanding under the Credit Agreement from time fo time from 2er0 up to the Credit Limit as
R provided In this Assignment and eny Intermediate balance. Funds may be edvenced by Lender, repald, and
: subisequently readvanced. The unpaid balance of the revolving line of credil may af certain times be lower than lhe
amount shown or 2¢ro. A zero balance does ol terminate ffie line of ¢ciedil or terminate Lender's obligation 1o
s ! advance funds {o Grantor. Therefore, the lien of this Assignment will remain in tull force and effect notwithstanding
S : any 2ero balance.
Le ’ . THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
L . ‘ AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE; THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
< ! . R THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. : PAYMENT AND PERFORMANCE. Excep! as olherwise provided in this Assignmenl oc any Relaled Documents, Grantor shall
- pay fo Lender ak amounts secured by this Assignmenl as they become due, arnd shal strictly perform al of Grantor's
: ' obfigations under this Assignmenl. Unless and unti Lender exercises its tight fo coflect the Rents as provided below and so
L8 long as there is no default under INs Assignment, Grantor may remain in possession and conlrol of and operale &nd manage
the Properly and coflect the Renls, provided that the granting of the right 1o coflect the Renls shall not consbiute Lender's
consent fo the use of cash coflateral in a bankruplcy proceeding.

L GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Owrwship, Granlor is entbtied 1o receive tha Rents free and clear of all rights, foans, tiers, encumbrances, and claims
except as disclosed 10 and accepted by Lender in writing.

Right 1o Asslign. Granior has the full right, power and authorily fo enfer into this Assignment and to assign and convey
the Rents to Lander.

No, Prior Assignment.
instrument now in force.

No Further Transfer. Granlor wil nol sef, assign, encumber,
Rents excep! as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS: Lender shall have the right at any fime, and even though no :
default shall have occurred undar this Assignment, 1o collecl and receive the Renls. For his purpose, Lender is hereby given
and granied the following rights, powers and authority:

Notice fo Tenants. Lender may sand notices [o any and-ak tenants of the Property advising them of this Assignment
and direcling &1 Rents 1o be paid directiy 1o Lender or Lender’s agent

Enter the Property. Lender may enler upon and take possession of the Proparty; demand, Collect and receive from ine
fenants or from any other persens fable therefor, all of the Rents; institute and carry on all legal proceedings

for the prolecion of the Property, including such proceedings as ‘may be necessary 1o recover possession of the
Froperly; collect the Rents and remave any fenam or tenans or other persons from the Properly.

Maintain the Properly. Lender may enler upon the Property to maintain the Property and keep the same in repair; 1o
pay tha costs thereof and of all services of all employees, including their equipment, and of all continuing costs and
expenses of mainlaining the Propéry in proper repair and condition, and also te pay ak laxes, assessments and waler
utilities, and the premfums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and al things 1o execule and comply with the laﬁs of tha State of
Washinglon ard also all other laws, rules, crders, ordinances and requirements of all other governmenlal agencies
affecting the Property.

Grantor has not previously assigned or conveyed the Rents 1o any other person by any

or otherwise dispose of any of Grantor's nights in the

conditions as Lender may deem appropriale.

Employ Agents. tender may engage such agenl or agenls as Lender may deem appropriaté, either in Lender’s name
or in Grantor’s name, 1o rent and manage the Properly, including the coflecton and apphcation of Rents.

Other Acts. Lender may do all such cther things and acts with respect o the Properly as Lender may deem appropriale -

and may act exclusively and solely in the place and stead of Grantor and to have alt of the powers of Granlor for the

purposes slaled above. i G

No Requirement fo Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact that Lender E R

I-‘}:}aﬂ have performed cne or more of the foregoing acts or things shall not require Lender fo do any other specific act or T
ng. - -

APPLICATION OF RENTS. AN costs and expenses incurred by Lender in connection with the Property shall be for Grantor's L
aocounl_ and Lender may pay such cosls and experses from the Rents. Lender, in its sole discretion, shall determine the ]
apphication of any and al Rents received by it; however, any such Rents received by Lender which are not applied to such
cqsls and expenses shall be applied {o the Indebledness. ANl expendilures made by Lender under this Assignment and not

 Iro all become a parl of the Indebledness socured Dy this Assignment, and shafl be payabls on
demand, with interest at the Credit Agreement rate from data of expenditure until paid.

Lease the Properly. Lender may rénl or lease the whole or any part of the Property for such term or terms and on such T .
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FULL PERFORMANCE. .If Granlor pays al of the Indebledness when due and otherwise performs alf the obligations
imposed upon Granlor under this Assignment, the Credit Agreement, and the Related Décuments, Lender shall éxecute and
deliver fo Grantor a suitable salistaction of this Assignmant and suitable statements of fermination of any financing statemeni
on fle evidencing Lender's securily interest in the Rents and the Property. Any termination fee required by law shall be paid
by Grantor, if permitied by appficable taw. - : :

LENDER'’S EXPENDITURES. If any action or proceeding’is commenced that would materially affect Lender's intert4t in the
Property o it Grantor fals to comply with any provisicn of this Assignment o any. Relaled Documents, including but not
fimied to Grantoc's failure fo discharge or' pay when due any amounis Grantor is required lo discharge or pay under this
Assignmen! or any Related Documents, Lender on Granlor's beha!f may (but shat not be obligated 10§ take any action thal
Lender deems appiropriate, including but Fiot Emited 1o discharging or paying alf laxes, fiens, security interests, encumbrances
&nd o'her claims, at any tme levied or placed on the Rents or the Property and paying afl cosls for insuring, mainiaining and
preserving the Property. AN such expenditures incurred of paid by Lender for such purposes will then bear interest a! the rale
charged under the Credit Agreement from the dale incurred or paid by Lender 1o the dale of repayment by Grantor. AN such
expenses wil become a panl of the indebledness and, al Lender’s option, will (A} be payable on demand; (B) be addad lo
the balance of the Credit Agreement and be apportioned among and be payable with any inslafimant payments lo become
due during either (1) the ferm of any appficable inswance polcy; or (2) the remaining term of tha Crédit Agreement; or (C)
te trealed as a bafloon paymént which will be due and payable at the Credit Agreement’s malturity. The Assignment also wilt
secure paymen! of these amourts. Such right shall be in addition lo at other rights and remedies to which Lender may be
entitied upon Defaultf any of the folowing happen: (A} Grantor commits fraud or makes a malerial misrepresentation at any
time in ccnnection with the Credit Agreement. This can include, for example, a false slalement aboul Grantor's income,
assets, habilties, or any other aspects of Granlor's finznciat condition. (B) Grantor does not meet the repayment lerms of the
Credi Agreement. (C) Grantor's aclion or inaction adversely affacts the coflateral or Lender's rights in the coflateral. This can
inciude, for exampte, failure to maintain required insurance, wasle or destructive use of the dwelling, failure fo pay taxes,
death of &l persons fiable on the account, transfer of ttie or sdle of the dwelling, creation of @ senior ien on the dwelling

without Lender’s permission, foreclosure by the holder of another fien, or the use of funds or the dwelling for prohibited
puUrposes.

RIGHTS AND REMEDIES ON DEF)\LI.T. Upon the ‘occurrenca of any Event of Delaull and at any lima thereafes, Lender

may exercise any one or more of the following righ's and remedies, in addition 1o any other rights or remedies provided by
law:

Accelerate Indebledness. Lender shall have lhe Aghl ai ifs option without nofice 1o Granlor 1o declare the enfirg
Indebtedness immediately due and payable, including any prepayment penalty which Granlor would be required o pay.

Coliecl Rents. Lender shal have the righl, without notica to Granlor, 1o take possession of the Property and collect the
Renls, including amounls past due and unpaid, and apply the nel proceeds, over and above Lender's costs, against the
Indebledness. Tn furtherance of this right, Lender shall have al tha rights provided for in the Lender's Right fo Receive
and Ceflect Rents Section, sbove. |f the Rents gre collecled by Lerder, then Grantor irevocably designates Lender as
Grantor's atorney-in-facl lo endorse Inistruments received in payment thereot in the name of Grantor and o negoliale
the same and coflect tha proceeds. Paymenls by tenants or other users to Lender in response to Lender's demand shall
safisty the cbligations for which the paymenis are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this svbparagraph either in person, by agent. or theough a receiver.

Appoint Recelver. Lender shall have the right fo have a receiver appointed lo take possession of all or any pad of the
Property, with the power [o prolect and presenve the Property, fo operale the Property preceding or pending foreciosure
or sale, and o coflect the Rerts trom the Properiy and apply the proceeds, aver and above the cos! of the receivership,
againstihe Indeblednéss. The receiver may serve without bond if permitted by law. Lender’s right to tha appoinlment
of a recelver shall exist whelher or not the apparent value of the Properly exceeds the Indebledness by a substanhia!
ameunt. Employment by Lender shall not disqualify a person from sening as a receiver.

Other Remedies. Lendar shal haveé afl other righls and remedies provided in this Assigoment orlhe Nole or by law.

Eleclion of Remedies. Elecﬁon b}' Lender Yo pursue any remedy shall not exclude pursull of any other rerhedy. and an
election lo make expenditres or 1o take acfion fo perform an cbfigation of Granfor under this Assignment, afier Grantor's
faiiure fe perform, shall nol affect Lenders right to deciare a default and exercise its remedies.

Atforneys’ Fees; Expenses. I Lender inshitutes any suit or action 1o enforce any of tha ferms of this Assignment,
Lender shall be entitied fo Tecaver such surm 45 [he cowt may adjudge reasonable as aforneys” fees at tial and upon
any appeal. Whether or fot any ccud action & involved, and fo the extert nol prohibited by law, all reasonable
expenses Lender incurs that in Leriders opinion are necessary al any Sime for the prolection of s inferest or the
enforcement of its rights shall becomé a part of thé Indebledness payable on demand and shai bear interest al the
Credit Agraement rate from the dale of the expenditure urtll repaid.  Expenses covered by this paragraph include,
without Emitaion, however subject 1o any Emits undes applicable law, Lender's atforneys’ fees and Lender's legal

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, logether with any Relalad Documents, consBiutes the enfire undarsianding and
agreement of the paries as to the matters set forth in this Assignment. No afteration of or amendment {o this Assignment
shall be effecfive unless given in writing and signed by the party or parfies sought to be charged or bound by the
afteration or amendment.

Caption Head‘lflgs. Caption headings in this Assig
interpret or define ihe provisions cf this Assignment.

Governing Law. This Assignment will be gaverned by, construed and enforced in accordance with federal Iaw
and the laws of the State of Washington. This Assignment has been accepted by Lender in the Siate of
Washington_ :

nment are for convenience purposes only and are not 1o be used to

Joint and Several ﬁabmty. Al cbligations of Grantor under this Ass
references to Granter shall mean each and every Grantor. This means that
2fl obligations in this Assignmént.-

Merger. There shall be no merger of the inferes! or estate created by this assignment with any other in[e;eél or eslate in
the Properly at any time held by or for the benefit of Lendes In any capacily, without the written consent of Lender.

Interprelation. (I) In all cases where there is more than one Borrower or Granlor, then al words used in this
Assignment in the singufar shall be deemed to have been used in the piural where the context and construction so
require. (2) if more than cne person signs this Assignment as "Grantor,” the obligations of each Granlor are joint and

ignment shall be joint and several, and al
each Grantor signing below is responsble for
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several. This means that i Lender brings a lawsuit, Lender may sue any one or more of the Graniers. If Borrower and
Granlor are not the same person, Lender need not sue Borrower first, and tha! Borrower need nol be joined in any
fawsult. (3) The names given lo paragraphs of sections in this Assignment are for convenience purposes only. They
are not o be vsed to interprel or define the provisions of this Assignment. - o .

No Waiver by Lended. Lender shal aot be deemed to have waived any rights under this Assignment unless such
waliver is given in wriling and signed by Lender.” No delay or omission on the parl of Lender in exercising any right shall
operale as a waiver of such right or any cther right. A waiver by Lender of a provision of this Assignment shall no!
prejudice of constitufe a waiver of Lender’s right olhérwise to demand stict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender and Grarilor, shal
constitile a walver of any of Lenders rights or of any ot Grantor's obligations as to any fulure transachions. Whenever
the consent of Lender is required under this Assignment, the granting of such consent by Lender in anylinstance shall
not conshitule continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Subjeci fo applicable law, and except for nolice required or aflowed by law to be giveniin another manner, any
nolice required lo be given under this Assignment shall be given in wriing, and shall be effective when actually
delivered, when actuatly recefv'eq by telefacsimile (unless otherwise réquired by law), when deposiled with a nationally
recognized overnigh! courier, or, if maied, when depostied in the United Stales mat, as first class, cerlified or regisferad
mad postage prepaid, directed lo the addresses shown near the beginning of this Assignmient. Any parly may change its
address for notices under this Assignment by giving formal written notice 1o the dther parties, specitying that lhe purpose
of the nobice is fo change the party’s address. For nolice purposes, Grantor agrees 10 keep Lender informed at afl tmes
of Granlor's current address. Subject to applicable law, and except for notice required or alowed by law 1o ba given in
another manner, i theie is more than one Granlor, any nolice given by Lender 1o any Granlor is deemed 1o ba notice
given fo all Grantors.

Powers of Attorney. Tha various agencies and powers of atlorney conveyed on Lender under Ihis Assignment are
granted for purposes of security and may not be revoked by Granlor untl such fime as the same are renounced by
Lender.

Severability. it a court of competent jurisdiction fimds any provision of this Assignment fo be flega!, invakd, or
unenforceable as o any person or ciccumstance, thal finding shall not make the offending provision flegal, invakd, or
unenforceable as lo any other person or circumstance. I feasible, the offending provision shall be considered modifiad
so thal & becomes legal, valid and enfuceable. If the offending provision cannct be so modified, it shall be considered
deleled trom this Assignment. Unless clharwise required by law, the ilegality, invafidity, or unenforceability of any
provision of this Assignment sha? not affect the legality, vaiidity or enforceabilty of any other provision of this
Assignment.

Successors and Assigns. Subject to any imilations staled in this Assignment on transfer of Grantor's interesl, this
Assignment shall be binding upon andinure 1o the benefit of the partes, thelr successars and assigns. If ownership of
the Property becomes vesled in a person cther than Granlor, Lender, without notice to Grantor, may deal with Granloc's
successors with reference fo Ihs Assignmenl and the Indsbledness by way of forbearance or exension without releasing
Granlor rom the obfigafions of this Assignment or Kabilty under the Indebledness.

Time is of the Essence. Timais of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives a rights and benefits of the homeslead
exemplion laws & the State of Washinglon as to all Indebledness secured by this Assignment.

DEFINITIONS. The loflowing capifaized words and terms shall have the following meanings when used in this Assignment.
Unless spacifically stated 1o the conirary, all references 1o doflar amounts shall mean amounts in lawful money of the United
States of America,” Words and terms used in the singutar shall inciude the plural, and the pluraf shall include the singular, as
the conlext may tequire. Words and lerme not otherwise defined in this Assignment skal have the meanings atiributed o
such ferms in the Uniform Commercial Code: . -

Askigmneni. The word "Assignment” means this Assignment of Rents, as this Assignmenl of Rents may be armended or
modified from me to time, logether with all exhibits and schedules attached lo this Assignment of Renfs from tirne to
time. .

Borrower. The word "Borrower™ means LEROY D). GOODRICH and DOROTHY D. GOODRICH.

Credit Agreemenl. . The words "Credit Agreement” mean the credit agreement dated June 11, 2002, with credit
limit of $80,000.00 fom Grantor fo Lender, logether with al renewals of, extensions of, modifications of,
refinancings of, consoﬁdggons of, and substitutions for the promissory note or agreement. -

Defaull. The word Default” means the Default set forth in this Assignment in the section tited Defattt™,

Event of Default. The words "Event of Defayit” mean any of the evenls of default set forth in this Assignment in the
defaufl section of this Assignment. B

Grantor. The word “Granlor means LEROY D. GOODRICH and DOROTHY D, GOODRICH.

Leader. The word "Lendeér” means FIRST INDEPENDENT BANK, its successors and assigns.

Properly. Thé word “Property” means al of Grahtor’s night, tife and interes? in and to all the Property as described in the
"Assignment” section of this Assignment.

Related Documents. The words Helated Documents” mean all promissory noles, credit agreements, loan agreements,
eavionmenta! agréements, guaranties, securlly agreements, morigages, deeds of trust, security deeds, cofateral

- morigages, and all other instruments, agreements and documenis, whether now or hereafter existng, execuled in
connection with the Indebledness. ’

Rents. The word Renls® means all of Grantor's présend and future nights, tifle and interest in, to and under zny and all
present and future leases, including, without imitafion, al rents, revenue, income, issues, royalfties, bonuses, accounls
receivable, cash or security deposils, advance rentals, profits and proceeds from the Property, and other paymeants and
benefits desived or 1o be derived from such leases of every kind and nature, whether due now or fater, including without
Emitation Grantor’s right to enforce such feases and fo receive and coltect payment and proceeds thereunder.
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THE UHDERSIGNEO ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON JUNE 11, 2002,
GRANTOR:

y o PCLXD ot 4D Ly
LEROY B. GOODRICH, individuefy Cascade Equipment & Development, LLG.

INDIVIDUAL ACKNOWLEDGMENT
stateor N4 5 l'ﬁ_ﬂﬁ’\v{ ) )

. )SS
CCUNTY OF éﬂawwwwa. )
S

On this day belore me, the undersigned Notary Public, personally appeared LEROY D. GOODRICH and DOROTHY D.

GOODRICH, perscnally known to me or proved lo me on tha basis of satisfac
and who gxecuted the Assignment of Renls, and acknowiadged thal they sig
.act and depd, ,lgr the uses and purposes therein mentioned.

lory evidence 1o be the individuals Zescribed in
ned the Assignment &s their frea and voluntary

and officlal sea this T day of \hv\-l-/ ,20 02~

Residing at 6}.’4 ma/um

" NoSE

:_') -_:': " '1"?.":.‘- -
D) o~

g 5".\\\‘_:.\‘7

LLTPYOTTS

L Or

lhe State o W - My commission expires & 119(05

"I CRSENPAG Lenama Ve § 1818 78 Cinr Warand PrencalSalutians W 19972007 ANRighn Raseroel WA W OWINGFRGTRPLIa 1T E TR-3a51

PR.31




Exhibit A

A tract of land in the Southeast quarter of Section 17, Township 3 North, Range 8 East of
the Willamette Meridian, in the County of Skamania, State of Washinglon, described as
follows:

BEGINNING at the Southwest corner of the Southeast quarter of Section 17, Township 3
North, Range 8 East of the Willamette Meridian; thence North 30 feet; thence Easi 20 feel;
thence North 1,352.2 feet to the initial point of the tract hereby described; thence East

208.50 feet; thence North 104.5 feet; thence West 208.5 feet; thence South 104.25 feel to
the Initlal point.

EXCEPT the West half thereof. ¢’




