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(2) COLLINS, LEANWE C
@)
)
)
(6)
Grantec(s)(Bcneﬁciary&Tmstee): (1) RIVERVIEZW COMMUNITY BANK
(2) RIVERVIEW SBERVICES, INC.

Legal Description (abbreviated);
NW 1/4 SE 1/4 SEC 29, T2N, RS5E

additional legal(s) on page 10
Assessor's Tax Parcel ID#:  02-05-29-0-0-0409-00

THIS DEED OF TRUST (*Security Instrument*) s nade on /SW\Q G, &S O YN

The grantor is DENNIS M COLLINS and LEANN C COLLINS HUSBAND & WIPR

("Borrower®). The (rustee is
RIVERVIEW SERVICES, INC.

/"’mne beneficiary is

RIVERVIEW COMMUNITY BANK s
which is organized and existing under the laws of the U.S.A. . and whose address is
700 NE 4TH AVENDE
CAMAS, WA 98607
("Lender”). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars (U.S.§  93,750.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security [astrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payableon July 1, 2007 ) - This Security Instrument secures to Lender:
(2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
(c) the performance of Borrower’s covenants and
is Security Instrument and the Noe. For this putpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in
SKAMANTIA County, Washington:

WASITINGTON - Single Faniify Faonie Mae/Freddie Mac Uniform instrument Form 3048 9/90
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ADDITIONAL LEGAL DESCRIPTION IS ON PAGE 10 OF THIS DOCUMENT.

which has the address of TBA NE SKYE RD LOT $ WASHOUGAL
[Streei) [City)
Washington 98671 ("Property Address®);
[Zip Code]
5

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements,
appurtenances, and fixtures now or heréafter a part of the propeity. All replacements and additions shall also
be covered by this Security Instrumient. AH of the foregoing is referred to in this Security Instrament as the
*Propeity.” )

BORROWER COVENANTS ihat Borrower is lawfully seised of thé estate hereby conveyed and has the
right to grant and convey the Property and hat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Property against ali claims and dermands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

+ Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note. :

2.+ Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,

Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (*Funds®) for: (a) yearly taxes and ‘assessments which may attain priority over.this Security

Instrument as & lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lendér may, at any time, collect and hold Funds in an amount oot to exceed the maximum
amount a [ender for a fedérally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 er
seq. ("RESPA*),unless another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow Items or
othierwise in accordance with applicable law. ' ) : :

The Funds shall be held in an institution whose deposits are insured by a federal agency, insttumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall

apply the Funds to pay the Escrow Ftems: Lender may not charge Borrower for holding and applying the

Fuads, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an indepcadent real estate tax reporting service used by Lender in
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connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lénder shail not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged
as additional security for all sumns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted {o be held by applicable law, Lender shali :
account to Borrower for the excess Funds in accordance with the réquifemeénts of applicabié law. If the T
amount of the Funds held by Lendeér at any time is not sufficient to pay the Escrow ltems when due, Lender - T .
may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary Lo . T
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at : IR
Lender’s sole discretion. ) st

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to T -
Borrower any Funds held by Leénder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, et o
prior to the acquisition or sale of the Property, shall apply any Funds held By Lender at the time of acquisition B T
or zale as a credit against the sums secured by this Security Instrumesst. R P

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by
Lender under paragraphs { and 2 shall be applied: first, to any prepayment charges due under the Note; R i
second, to amounts payable under paragraph 2; thizd, to interest due; fourth, to principal due; and last, to any v o
late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all faxcs, assessments, charges, fines and impositions ‘
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments R
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not .
paid in that manner, Borrower shall pay them on time directly ta the person owed payment. Borrower shall .
promptly fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these '
payments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments. {

Borrawer shall promptly discharge any tien which has priority over this Security Instrument unless Y :
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in 2 manner acceptable to R T
Lender; (b) contests in good faithi the licn by, oz defends against enforcement of the lien in, legal proceedings e
which in the Lender's opinion operate (o prevent the enforcernent of the lien; or (c) secures from the holder of
the lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Properiy is subject’to a Hen which may altain priority overithis Security
instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or lake one B
or more of the actions set forth above within 10 days of the giving of notice. Tow o el

5. . Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ) o
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any cother hazards, including floods or [looding, for which Lender requires insurance. This insurance shall be ' o
maintained in thé amounts and for the periods that Lender requires. The insurance carrier providing the e
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably ShEoL T
withheld. If Bormower fails to maintain coveragé described above, Lender may, at Lendei’s option, obtain
coverage 1o protect Lender’s rights in (he Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiuins and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or_repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
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Lender may colléct the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or
to pay suns sécured by this Security Instrument, whether of not then due. The 30-day period will begin when
the notice is given. o G o . ] :

Unless Lender and Borfower otherwise agree in writing, any application of proceeds to principal shal
not extend or postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and procéeds rzsuliing from damage to thé Property prior 1o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior lo the acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and 'shall continue to occupy the
Property as Borrower"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall niol destroy, damage or impair the
Property, allow the Propeny to deteriorate, or comuiiit waste on the Property. Borrower shall be in default if
any forfeiture action o proceeding, whether civil of criminal, is begun that in Lender's goed faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Insirument or Lender’s securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissed with a fuling that, in Lender’s good faith
determination, precludes forfeilure of the Borrower's interest in the Property or other materia) impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Bomower, during the lean application process, gave materially false or inacéurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited 1o, representations conceming Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borcower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

. Protéction of Lender’s Rights in the FProperty. If Borrower fails to perform the covenants and *
agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value

ader's rights in the Property. Lender’s actions may include paying any sums secured

e and shall 3
payment. e ]
If Lender required morigage insurance as a condition of making the [oan

i ; premiums required to obtain coverage substantially equivalent to the .
morigage insurance previously in effect, at u cost substantiaily equivalent to the cost {0 Borrower of the
mortgage insurance previously in €ffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each

5 i criurm being paid by Borrower when

applicable law.
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9. Inspection, Lender or its agent may make réasonable entries upecn and inspections of the Propény.
Lender shall give Borrower notice &l the time of or priorto an inspection specifying reascnable cause for the
inspection. : :

10. Condemnation. The proceeds of any award or claim
conaection with any condemnation of other taking of any part of
condemnation, aré hereby assigned and shall be paid to Lender. .

In the event of a total tzking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or riot then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the takiag is equal to
or greater than the amount of the sums secured by this Security Instrument inumediately before the iaking,
uiless Borrower and Lender otherwise agree in writiag, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately befofe the taking, unless Borrower and Lender otherwise agree in wriling or unless
applicable law otherwise provides, the proceeds shall be applied (o the sums secured by this Sccurity
Instrument whether or not the sums are then due. i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award fo set(te a claim for damages, Borrower fails (o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
10 restoration or repair of the Property or 1o the sums secured by this Sccurily [nstrument, whether or not
then due. it

Unless Lender an¢ Borrower otherwise agree in writing,

not extend or postpone the due date of the monthly payments r
amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
(o any successor in interest of Borrower shall not operate to retease the liability ¢
Borrower’s successors in iiterest. Lender shall net be r

successor in interest or refuse to extend lime for payinent

for damages, direct of consequential, in
the Property, or for conveyance in lieu of

any application of proceeds 1o principal shalt
eferredto in paragraphs 1 and 2 or change the

preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sev.
agreements of this Securily Instrument shall bind and be
Borrower, subject 10 the provisionsof paragraph 17. Borro
several. Any Borrower who co-signs this Security Inst
this Security Instrument only to mortgage, grant and

eral Liability; Co-signers, The covenants and
nefit the successors and assigns of Lender and
wer’s covenants and agreements shall be joint and
rument but does not execute the Note: (a) is co-signing

prepayment charge under the Note.

14. Notices. Any notice to Borzower. provided for in' this Security Instrument shali be given by
delivering it or by mailing it by first class

mail unless applicable law requires use of another method. The
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notice shall be directed to the Properiy Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lendir’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.- . =

15, Governing Law; Severability. This Security Instrument shall be governed by federal baw and the
law of the jurisdiction in which the Prog rly is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect othet provisions of
this Security Iistrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declazed to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
- Instrument. U ' -

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior wrilten consenl, Lender may, a its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be
exeicised by Lender if €xercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Boriower meets ceriin conditions, Borrower shall have the
right o have enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5
days (or such other period as applicable faw may specify for reinslatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable altorneys® fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument; Lender's rights in the Properiy and Borrower®s obligation to
pay the sums secured by this Security Instrument shalf continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration

had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interestin the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be/made. The notice will also contain any other
information required by applicable law. . :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or sterage on the Propeity of smail quantities of Hazardous
Substances thal are generally recognized to be appropriate to normal residential uses and to maintenance of
the Propenty. - -

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any govermental or regulatory authority, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenta! Law. :

X
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As used in this paragraph 20, *Hazardous Subsiances® are those substances defined as toxic or
ironmental Law. and the following substances: gasoline, kerosene, other

des, volatife solvents, materials containing

) , "Environmental Law*

NON-UNIFORMCOVENANTS. Borrower asd Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice o Borrower prior to acceleration foklowing
Borrower's breach of any fovenanl or agreement in this Securit
acceleration under ;

environmental protection. - -

ght to reinstate after acceleration, the
non-existence 6f a defaul( or any other defense of Borrower to
ters required to be included in the notice by applicablelaw. It
the default is not cured on or before the date specified in the tiotice. Lender at its option may require
immediate payment In full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
inciuding, but not limited to, reasonable atlorneys® fees and costs of litle evidence,
If Lender invokes the power of sale, Lender shall give written notice to Tr
an event of default and of Lender's elect]
take such actlon rezarding notice of sale and s
applicable law may require. After the time r
notice of sale, Trustee, without demand on B
highest bidder at the time and place and unde
parcels and in any order Trustee determines.
periods permitted by applicable law by pubtic
sale. Lender or its designiee may purchase the Property at any sale,
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
* or warranly, expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b) to all siims secured by this :
legally entitied (o it or to the clerk o
22, Reconveyance, .
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debl secured by this Security Instrument to Trustee. Trustee shall réconvey the Property without warranly
and without charge to the PErson or persons legally entitled to it. Such person or persons shall pay any
recordation costs.
23." Substitute Trustee. In accordance with applicable law, Lender may from iime to time appoint
4 successor Urustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor tnstee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.
24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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25. Riders to this Security Instrument. If one or more ridérs are executed by Boirower and recorded
together with this Securily Insirument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[E’ Adjustable Rate Rider D Condominium Rider B 1-4 Family Rider

D Gradua(e(i Paymenl Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNENG BELOW, Rorrower accepts and agrees (o the tenns and covenants contained inpages 1
through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

/ ; Wi (Seal) Q;XMW\ C%M,

DENNIS M COLLINS e C COLLINS “Bortower
(Seal) (Seal)
. -Borrower -Borrower
=2 Seal) (Seal)
_- Q\“’_...er_' .55". -Borrower
) SV BON Exge oy
Witness: Q58P %, Wijtness
JH T oPRY Gy
A
‘0 pued © . “;
. 19087

.‘%' RIS > .
STATE OF WASHINGTON, “\\Tfe‘:\ﬁ.,~ " County ss: '\AO‘/\QL

On this ‘ C\ day of . :SVKA/\.Q. Ol_, , before me the undersigped, a Notary Public

in and for the State of Washington, duly commissioned and sworn, personally appeared DENKIS M COLLINS

and LEANN C COLLINS

to me known (0 be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that they

signed and sealed the said instrument as their free and voluniary act and deed, for the
uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Commission expires: \ -1 - Db - WV\') 1A% %P

" Notary Pubdic in and for the State of Washingion residing ath

CAMES
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REQUEST FOR RECONVEYANCE
To Trustee: : . v

The undersigned is the holder of the note or fiotes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said rote or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estale now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

Date:

: Form 3048 9/90
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EXHIBIT “A*

3 @

All land =ituated Wesﬁ of the North Fork (also known as the West Fork}
of the Washougal River in the Northwest Quarter of the Southeast Quarter

of Section 29, Township 2 North, Range 5 East of the Willamette Meridian,
Skamania County, Washington.

AND ALSO the South 138.75 feet of the following described property:

ALL land situated West of the North Foxrk (also known as the West Fork)
of) the Washougal River in the West half of the Northeast Quarter of

Section 29, Township 2 North, Range 5 Bast of the Willamette Meridian in
Skamania Countiy, Washington.




ADJUSTABLE RATE RIDER

Loan No. 120002600 (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this \C\ “ day of ’,SW\LL 2,007,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi 6r
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrowes®) to
secure Borrower’s Adjustable Rate Note (the “Note") to

RIVERVIEW COMMUNITY BANK :
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

TBA NE SKYE RD LOT 9, WASHOUGAL, WA 98671

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE' BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.625 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July 2003 !
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index by e

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant malurity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before
¢ach Change Date is called the "Cuirent Index.”

If the Index is no [Onger available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chaages '

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

FOUR AND 250/1000 - .

percentage points ( 4.250 %)to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) belaw, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am €xpected to owe at the Change Date in full on the maturity date at my
new intérest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment. ‘
N

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3111 3/85
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(D) Limitson Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.625. %
»my interest rate will never be increased or decreased on any single
paying fcv the

or less than 4.625 %. Thereafter

Change Date by more than two percentage points (2.0%) from the rate of interest I have been

~ preceding twelve months. My interest rate will never be greater than 12.625 %,
(E) Eifective Daie of Changes

My new interest rate will become effective on each Chan
montkly payment beginning on the first monthly payment date
monthly payment changes again.
(F} Notice of Changes
The Note Holder will detiver or mail to me a notice
my monthly payment before the effective date of any ch

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

_Transfer of the I’ropeﬁy or a Beneficial interest In Borrower: If alil or any part of the

Property or any interest in it is sold or transferred {or if 2 beneficial interestin Borrower is sold or
transferred and Borrowet is not a natural person} without Lender's prior written consent, Lender
may, at s option, tequire immediale payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if ise is ibi
federal law as of the date of this Sccurity Instrument. Lender also shall '
(2) Borrower causes 1o be submitted to Lender information tequired
intended transferee as if a new loan were being made to the transferee;
determines that Lender's security will not be impaired by the loan assu

ge Date. I will pay the amount of my new
after the Change Date until the amount of my

Borrower in writing.

demand on Borrower.

and 2 of this Adjustable Rate Rider.

_AM:}% - f’%/i’)

breach of any covenant or agreement in this Security nstrument is a

To the extent permitted by applicable law, Lender may charge a
to Lender's consent to the loan assumption
assumption agreement that is acceptable to Lender and that obligates
promises and agreements made in the Note and in this - Security
continue to be obligaled under the Note

BY SIGNING BELOW. Borrower acc

reasonable fee as a condition
- Lender may also require the transferee to sign an
the transferee to keep all the

] Instrument. Borrower wil
and this Security Instrument unless Lender releases

If Lender exercises the option (o fequire immediate payment in fulf, Lender shall give
Borrower fiotice of acceleration. The notice shall provide a

the date the notice is delivered or mailed within which Borro
Security Instrument. If Borrower fails to pay these sums
Lender may invoke any remedies

period of not less than 30 days from
wer musl pay all sums secured by this
prior to the expiration of this period,

permitted by this Security Instrument without further notice or

epts and agrees to the terms and covenants centained in pages |

DENNIS M COLLINS

(Seal) (Seal)
-Borrower LEANN C COLLINS Borrower

(Seal) (Seal)
-Borrower e

ITEM 206412 (9612)

Bo(seal) (Seal)
-Borrower

-Borrower

{Sign Original Only}

Form 3111 3/85
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1-4 FAMILY RIDER

Assignment of Rents

LOAR NG, 120002500

THIS 1-4 FAMILY RIDERismade this  \O}  dayof § A~ LOODT, |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust.oz
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

RIVERVIEW COMMUNITY BANK ) (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

TBA NE SKYE RD LOT 3, WASHOUGAL, WA 98671

ll"roperﬁ Address)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INST RUMENT. In addition to the
Property described in the Security Instrument, the [ollowing items are added to the Property description, and
shall also constitute the Property covered by the Sccurily Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited lo, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, secutity and
access control apparatus, plumbing,bath 1ubs, water heaters, Wwater closels, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,

* curitains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Properiy covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrumient (or the leaschold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Sccurity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ord inances, regulations and requirements of any governmental
body applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shall not allow any lien
infetior to the Securily Instrument to be petfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenanl 5. o

E. "BORROWER'S RIGHT TO REINSFATE" DELETED. UniformCovenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Uniéss Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in efft.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of

- the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and (o execute new leases, in
Leader’s sole discretion. As used in this paragraph G, the word "iease™ shall mean "sublease” if the Security
Instrusnent is on a lease hold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90

GREATLAND B
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H. ASSIGNMENT OF RENT §; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Reénts, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Bortower shall receive the Rents until: (i) Lender has given Bofrower notice of
default pursuant to paragraph 21 of the Security Instrument and; (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lendér or Lendes’s agent. This assignmeut of Rents constitutes an absolute
assignment and not an assigament for additional security only. -

If Lender gives notice of breach to Bortower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents vpon Lender's
wrilten demand to the tenant; (iv) uness appticable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, atlorney’s fees, receiver’s fees, premiums on receiver's
bonds, repair and ‘maintenance costs, insurance premiums, taxes, assessments and othor chrges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender. .. -déc's agents or any
judicially appointed receiver shall be liable to account for only those Rents act 'Iy e .vod:and (vi} Lender
shall be entitled to have a receiver appointed (o take possession of and manag o. Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property
as security. :

If the Rents of the Property are not sufficient to cover the costs of laking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such puiposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act ithat would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agent or a Jjudicially appointed receiver, shall not be required to enter upon, and take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or temedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full. g i

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained'in pages 1
and 2 of this 1-4 Family Rider.

‘QWMA@O (Seal) J%Am& ﬁnﬂﬂ/@x (Seal)

DENNIS M COLLINS Borrower  LgavN ¢ conLLins -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower ] -Borrower

{Sign Original Only}
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