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DEED OF TRUST
(Line of Credit Trust Deed)

THIS DEED OF TRUST, dated June 10 , 2002 ,is between
JOE W BLEDSOE, AND LINDA L BLEDSOE, HUSBAND AND WIFE

residing at

10832 WASHOUGAL RIVER RD., WASHOUGAL, WA 98671

the person or persons signing as "Grantor(s)" below znd hereinafter ieferred to as “we' or "us” and
LS TITLE OF WASHINGTON -

as trustee and hereinafter referred to as the "Trusiee,” with an address at

2707 COLBY AVE. "SUITE 1118 EVERETT, WA, WA 98201-
for the benefit of :

COUNTRYWIDE HOME LOANS, INC.

with an address at :

4500 Park Granada, Calabasas, CA 91302 1613
and hereinafter referred to as "you™ or the “Beneficiary.”

PREMISES: In consideration of (he loan hereinafter descrobed, we hereby morigage, gram and convey to

the Trustee the premises tocated at-
10832 WASHOUGAL RIVER RD. WASHOUGAL
[State, Municipality) :
CLARK Washingion 98671 {the "Premises™).
" County ) ZIP
and ;unhcr described as: i

THE FOLLOWING OESC>RIBED REAL PROPERTY SITUATED IN SKAMANIA COUNTY,
STATEOF WASHINGTON:

ALL THAT PORTIGN OF THE: NOTHEAST QUARTER 0F THE SOUTHHEST QUARTER OF
SECTION 32, TOWNSHIP 2 NORTH, RANGE & EAST OF THE WILLAMETTE MERIDIAN,
LYING EAST OF THE CENTER OF THE CHANNEL OF THE NORTH FORK AND NORTH OF
THE CENTER OF THE CHANNEL OF THE EAST FORK OF THE HASHOUGAL RIVER.

EXCEPT THAT PORTION LYING WITHIN THE RIGHT OF WAY OF THE WASHOUGAL
RIVER ROAD, :
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The Premises includes all buildings and other improvements now or in the future on the Premises and all rights
and interests which derive from our ownership, usc of possession of the Premises and all appurtenances thereto.
The Premises are not used principally for agricultural or farm ing purposcs.

TERM: The maximum term of the Note is 30 years, including any renewals or extensions thereof.
LOAN: The Deed of Trust will secure your loan in the principal amount of $ 28,149 .00 or so much
thereof as may be advanced and readvanced from time to lime to -

JOE W BLEDSOE
LINDA L BLEDSOE

the Borrower(s) under the Home Equity Credit Line Agroement And Disclosure Statcment (the "Note™) dated
June 10, 2002 » plus interest and costs, late charges and all other charges related to the loan, ati of
which sums are rcpayable according to the Note. This Doed of Trust will also secure the performance of all of
the promiscs and agreements made by us and each Borrower and Cd-Signer in the Note, all of vur promises. and
agreements in this Deed of Trust, any extensions, rencwals, amendments, supplements and other modifications
of the Note, and any amounts advanced by you under the terms of the section of this Decd of "Trust entitled "Our
Authority To You.” Loans under the Note may be made, repaid and remade from time to time it accordance
with the terms of the Note and subject to the Credit Limit sct forth in the Note,

OWNERSHIP: We are the solc owner(s) of the Premiscs. We haye the legal right to mortgage, grantand convey
the Premiscs to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will Pay to you all amounts secured by this Deed of Trust as
they become due, and shall strictly perform our obligations.

(b) TAXES: We will pay all real eslate taxcs, asscssments, water charges and sewer rents relafing to the
Premiscs when they become due. We will not claim any credit on, or make deduction from, the loan under the
Noie because we pay these taves and charges. We will provide you with proof of payment upen request.

{c) MAINTENANCE: We will maintain the building(s) on the Premises in good condilion. We will not
mzke major changes in the building(s) cxcepl for normal repairs. We will not tear down any of the building(s)
on the Prémises without {irst getting your conscat. We will not conduct or permit any nuisance or waste o or o
the Premises. We will not use the Preiniscs illegally. If this Deed of Trust is on a unil in a condominium or a
planned unit development, we shall perform all of our obligations under the declaration or covenants crealing or
gaverning the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development and constituent documents.

(d) INSURANCE: We will kecp the building(s) on the Prémises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is subject
10 your reasonable approval. The policics must be for at least the amounts and the time periods that you specify.
We will deliver to you upon your request the policies or other prool of the insurance, The policiés must name
YOu as "mortgagee™ and “loss-payee” so that you will receive payment on all insurance claims, to the éxtent of
your interest under this Deed of Trust, before we do. The insurance policies must also providé that you be givén
not less than 10 days prior written notice of any cancellation’ or reduction in coverage, for any reason. Upon
request; we shall deliver the policies, cenificates or other evidence of insurance to you. In the event of loss or
damage to the Premises, we will immediately notify you in wriling and file a proof of loss with the insurer. You
may file a proof of loss on our behalf if we fail or refusz 1o do 50. You may also sign our name io any check,
draft or other order for the paymem of insurance proceeds in the event of loss or damage (o the Premises. If you
receive payment of a ¢laim, you will have the right 1o choose to use the money either o repair the Premises or to
reduce the amount owing on the Note.

{(¢) CONDEMNATION: We assign o you the procecds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lieu of condemnation, all of which shall be paid to you, subject to the terms of any Priof Deed of
Trust.

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to the use or occupancy of the Premises.

(8) SECURITY INTEREST: We will join with you in signirg and filing documents and, at our expense, in »

doing whatever you believe is necessary to perfect and continue the perfection of your lien and security interest
in the Premises.
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{h) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you may,
if you choose, perform our obligations and pay such costs and cxpenses. You wiil add the amounts you advance
10 the sums owing on the Note, on which you will charge interest at the intercst rate st forth in the Note, If. , for
example, we fail to honor our promiscs {0 maintain insurance in effect, or to pay filing fces, taxcs or the costs
necessary 1o keep the Premises in good condition and repair or to perform any of our other agreements with you,
you may, if you choose, advance any sums to satisfy any of our agtecments with you and charge us interest on
such advances at the interest rale sct forth in the Note. This Deed of Trust socures all such advances. Yo'
payments on our behalf will not cure our failure o perform our promiscs in this Deed of Trust. Any replacement
insurance that you obiain to cover loss or damages (0 the Proniscs may be limited to the amount owing on the
Note plus the amount of any Prior Deeds of Trust.

(i) PRIOR DEED OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is
subject and subordinate to a prior deed of trust dated August 1, 1999 and_ given by us for (he
benefit of
COUNTRYWIDE
as beneficiary, in the original amount of $ 139,700.00 (the "Prior Deed of Trust™). We shall it
increase, amead or modify the Prior Docd of Trust without your prior writien consent and shall upon reccipt of
any wrilien notice from the holder of the Prior Deed of Trust prompiy deliver a copy of such nolice to you. We
shall pay and perform all of our obligations under the Prior Deed of Trust as and when required under the Prior
Deed of Trust.

(i) HAZARDQUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Prémiscs. We shall not do, nor allow anyone clse o do,
anything affecting the Premises that is in violation of any Environmenial Law. The preceding two senlences shall
not apply 1o the presence, use, or storage on the Premiscs of smal! quantitics of Hazardous Substances thal arc
generally recognized 1o be appropriate (o niormal residential uses and o mainicnance of the Premises. As used ify’
this paragraph, "Hazardous Substances” are those substances defincd a5 foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldchyde, and
radioactive materials. As used. in this paragraph, “Environmental Law™ means fedesal Jaws and laws of the
jurisdiction where the Premises arc located that relate 1o health, safely or environmental protection.

(k) SALE OF PREMISES: We will nol scil, transfer ownership of, morigage or ctherwise dispose of our
interest in the Premises, i whole or in part, or permit any other licn or claim against the Premiscs without your
prior written consent.

(WINSPECTION: We will permit ¥Ou [0 inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be niegotiated or assigned: by you without
releasing us or the Premises. You may add or rclease any person or property obligaied under the Note and this
Deed of Trust without losing your rights in the Premiscs.

DEFAULT; Except as may bé prohibited by applicable law, and subject fo any advance nofice and cure period if
fequired by applicable law, if any evént or condition described in Paragraph 12.A. of the Note occurs, the
Trusiee may fereclose upon this Doed of Trust by notice and sale or you may foreclose judicially, in either case
in accordance with and to the extent provided by law. You may bid at any public salc on all or any portion of the
property. In addition, you or the Trustee may, in accordance withiapplicable law, (1) enter on and take possession
of the Premises; (i) collect the rental payments, including over-due réntal payments, direcly from tenants; (iii)
manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set forth in the Note
will continue before and after a default, entry of a judgment and foreciosure or public sale. In additicn, you shall
be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure or to
public sale, including, but not limited 1o, lrustee’s fees, reasonable aliorneys fees (whether or not there is a
judicial proceeding) and costs of documeniary evidence, abstracts and title Teporis.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises. You or a receiver appoinied by the courts shall be entitled 1o enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings
10 enforce this Deed of Trust and hereby waive the benefit of any present or future laws providing for stay of
execution, extension of time, exemption from attachment, levy and sale and homestead exemption.
BINDING EFFECT: Each of us shall be ﬁﬁly responsible for all of the promises and agreements in this Deed of
Trust. Until the Note has been paid in full and your obligatio

- terminated, the
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NOTICE: Except for any notice required under applicable law 10 be given in another manner, {a) any notice o
us provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by regular first
class mail addressed 10 us at the last address appearing in your records or at such other address as we may
designate by notice to you as providéd herein, and (b) any notice to you shall be given by certified mail, return
receipt tequested, 1o your address at
COUNTRYWEDE HOME LOANS, INC., - ) )
4500 Park Granada Calabasas, CA 91302-1613
or 1o such other address as you may designate by notice to us. Any notice pravided for in this Deed of Trust
shall be deemed to have been given 10 us or you when given in the manner designated hercin,

RELEASE: Upon payment of all sums secured by this Decd of Trust and provided your obligation to make
further advances under the Note has terminated, the Trustee shall discharge this Deed of Trust without charge (o
us, except thai we shall pay any fecs for recording of a seconveyance of this Deed of Trust.

SEVERABILITY: If any provision in this Deed & Trust is held invalid or uncaforceable, the femaining
provisions shall continue in full force and effect.

GENERAL: You or the Trustoe can waive or delay enforcing any of your rights under this Beed of Trust
without Josing them. Any waiver by you of any provisions of this Deed of Trusl will not be a waiver of that oz
any other provision on any other occasion.

SUBSTITUTE TRUSTEE: Beneficiary may, from time 10/ lime, appoinl a successor trustee by an instrument
executed and acknowledged by Beneficiary and recorded in the county in which this Doed of Trust is recorded,
and upon such recordation the successor trustee shall become vested with the same powers, rights, duties and
authority of the Trustee with the same effect as if originally made Trustee hercunder.

MERGER: There shall be no merger of the interest or cstale created by this Deed of Trust with any other estate
or interest in the Premiscs at any time held by you or for your benefit without your wrillen consent.

THIS DEED OF TRUST has becnisigned by each of us under seal on the date first above writicn.

Mo ot

Brinor: JOE W BLEDSOE

v(an}ﬂﬂ. O LLa

Grantor: LINDA L BLEOSGE

Grantor:

STATE OF WASHINGTON }
§82

Counl;(;‘t“ WML . .
ety o ) [ledone_and

1o me known (o be Lhc individupl S described in and who >xeculed the within and foregoing instrument,
and acknowledged that - signed the same as free and voluntary act and deed,

for the uses and purposes thereffl mentioned. :

GIVEN under my hand and official seal this _ﬁﬁd; f L o2 -
{1 ROBIN SNYDER N > ﬂt&/%—/
1 NOTAHY P UBU C Notary Public in and for the Slateﬁashington, residing at

] STATE OF wasHinGT /
] commission Expipen L ancouoe —
AY 15, 2005

R e

""vav

My Appéinr_mem Expireson S//// S/%S/
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