ROOK 225 pAGR (06
FILEL FOIE HRCORY
SEAVIMIAD \WWASH
[ty BRAMANA CQ, JITLE

I 20 1020 Mo
s
LU Uﬁ

J. MICHAEL GARVISON

This 3 Eﬁ{?f&? ng Recorder’s Use
EN RECORDED RETURN TO: ) -
WHEN RECORDE CLARK QOUNTY SCHOOL FMPLOYEES CREDIT UNION

PO BOX 1739

ScTe. 24889 VANCOUVER WA 98668

38894 DEED OF TRUST
(LINE CF CREDIT TRUST DEED)

Grantor(s: MICHAEL R. DUDLEY AND SHARON L. DUDLEY, HUSBAND AND WIFE

Grantee(s): CLARK OOUNTY SCHOOL EMPLOYEES CREDIT UNION, BENEFICIARY
CLARK FINANCIAL SERVICES, TRUSTEE

Legal Description: ,
SEE ATTACHED EXHIBIT "A"

Abbr. Legal: SW 1/4 SW 1/4 Sec 29 T3N R8e

l-tm-a___
Assessor's Property Tax Parcel or Account No.: 03~08-29-0-0-1901-00 $3eims th S

‘e

. e

Reference Numbers of Documents Assigned or Released: Mrac
LINY
DATED: JUNE 14, 2002 T
BETweEN: MICHAEL R. DUDLEY AND SHARON L. DUDLEY, HUSBAND (“Trustor,” herginater “Grantor.")

: AND WIFE
whose address is 212 SPRAGUE LANDING RD STEVENSON WA 98648

AND: _CLARK COUNTY SCHOOL EMPLOYEES CREDIT UNION , Beneficiary (*Credit Union,”)

whose address is. 305 NE 81st ST VANCOUVER WA 98665

anp: _CLARK FINANCIAL SERVICES (T

GmnhroonvaysbTmsieebfbeneﬁiofCreddUnionasbemﬁciaryaﬂdGranlor‘sﬁgrLlfﬂe,ardi'ﬂeres!handbﬁwea!pmpedydesubedabmm
fthe R«aa':a:‘j “m)ibgetherwﬂh al existing or subsequently erected or affixed improvements or fixtures, and alt accessions, replacements, substitu-

{Check one of the foflowing } s . _
i TNsDeedofTrustisbmotﬂ'-eooﬂa!eraﬂorﬁ'neAgreemenLhadcrmon,omewoﬂaletala]somaysea:;éEﬁeAgreemerl
¥ Tris Doed of Trust is the sole cofateral for the Agreement.
(Check ¥ Applies) .
ThereisamobﬂehomeonmeRealﬁopeﬂy.wh%iswveredbyﬁsseaﬂyhsﬁumemandwtﬂehisandslu]lrerna‘m:
(Please check »* which is applicabie) '
Personal Property

Real Property
This Deed of Trust secures (d:eckiappﬁc@bze):_ E ) .
UmomediLArevo!vhgﬁmdcfecﬁwhid&obﬁgalesheCredtljﬁonbmkeadvanpesloGrador’hhema;inump&vbalammﬂ
mwwmﬁsmmmmhmteda or ¥ advances a'e made W B the maximum
credit ki, and Granior complies with the temms of the Agresment dated JUNE 14, 2002 .
{in Oregon, for purposes of ORS 88.110 and in kiaho, maximum term or maturty date of the Agr nt inchuding any renewals or -
enensu\sas.':\Oyearskpm}hedaleofmeﬁeemert)Fmds_rnaybeadvmedbyCredﬁmion.,repaidbyGranla.and ]
readvanced by Credit Union e Wi wmmmmwmmmmmmmwmmmm,ﬁsoeed
orTruslseaxeshet!agmmemessuﬂermeAQreemﬁwewpajdbarmdmeEneofcredﬂmde:i‘neAg(eemer!wﬂlremahh
Bl force and effect notw azeroc-aﬂs‘arufmgbalanoeonmeﬁnekomﬁmebﬁme.krypr‘ncipaiadvmwﬁe«mwofcredﬁ
that exceeds the amount shown abo asﬂ‘eprhcipa!amoeﬂofmeAgreemedm]no(besewedbyﬁsDeedoﬂmst ’ :
Equity Loan. An equly Toat in the maximem principal amount of § _ under the lerms of the Agreement. (in Or
of Ole‘g 83.410 and in Mdaho, the naxgna'&nlermamanﬂy date of the Agreement, including rmwgga extensiors.ei?o‘as

for purgoses
ears from the date of the Agreement). To the extent of repayment, Grantor may reques! subsequent loan advances subiect Yo Credit
{Jnion's credil and security venficalion:. This Deed of Trus! secures the total ndebtedre\?sf under the Agreement. 0
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The term "hdettednass™ as used in this Deed of Trust, shall mean the debt to Credit Union described above, including inferest there i as described -
N the oredt agreemert, plus (3} a7y amounts eapended or advanced ty Credt Union 1o discharge Grantor's obligations hereunder, and (b} any
experses incurred by Credt Union or Trustee Yo enforce Grantor's wligations hereunder, with inferest thereon at the ra'e of Agreement -
The eredt agrcement destrbing the fepayment terms of the bdebledness, and aty notes, ayeements, o documents given b renew, extend or
substitute for the credht agreerent onginatly sued is re‘erred 1o as “the Agreerent” The ra'e of interedt on the Ageement is subject 1o indexing.
adjustment, reneal, of renegotiation, ) - .

The terin ‘Borrgwer™ is used in the Deed of Trust for 1he comenience of the paties. and use of that term shalt not afect the ﬁabi!irEO' any such
Borrower on the Agreement of create any legal or equitable interest in the Propedy in Booner by reason of this Deed of Trust. Asy Borrower who
cosigns this Ceed of Trust, but does not execute the Agresmert {3} Is eisigning tis Deed o Trust orly 1 grant and covey that Borrower's inferest
i the Property o Trustee under the terms of this Deed of Teust (B)is not personatly Fable under the Agreament except as otherwise provided by law
O contract, and {c) agrees that Credt Union and a%y ciker bormower bereunder may agree 1o extend, mdly, forebear, release any cofateral, or make
any tlher accommodations of amendmenis with regard to the terms of this Deed of Trust or tre Agreement, whout notce 10 that Borrower, without
that Borroaer's consent avd wihod refeasng that Borrower or madfying this Deed of Trust as to that Barower's interest in the Property.

This Deed of Trusl includir g the SeCurly e 3is g'uen o secve payment of the Indeltednass a pertormance of a Grantor's obligations under
his Deed of Trust and the Agreement and is given and accepted under tha foliow rg lerms

1. Righls and Obligations of Borrower. Borreasr Grantor has vanous rghls and abigatons under s Deed of Trust These righis and
responsivilites are set focth in the bﬂcwnkg paragraphs: 1.1, Pa’br_r.ents and Per'ormance: 2. Possession and Maintenance of Progerty; 3. Tares and
Liens; 4, Pm‘peﬂ Damaga Insurance, 5. Experdtre by Gredt Union; 7. Condernaton. 82 Remad.es: 10 1. Consent by Credit Union; 102, Effect
of Consent; 1. gecu' Agreement, Financing Statements; 14 Actions Upon Tesmiration; 145 A.ﬂcmegs Fees and Expenses; 16.2. Unit Ownership
Power of Atormey, 163, Annyal Reports, 16 5. Jont and Several Liahy! ty. 168 Waver of Homes'ead ¥2Tpticn; and 17.3. No Modfications.

1.1 Payment and Performance. Gra-tor shal P2y fo Credd Urion all amounts secured by this Deed of Trust as they become due, and shat
sliclly perdorm a1 of Grantor's obfigations

2. Possession and Maintenance of the Property.

21 Possession. Untilin detayt Grantar M2y reman in passession ad contol of and operate and managze the Property znd collect the income
from the Property.

2.2 Duty to Maintain. Grantor shalt mantan the Propesty in first class condbon and promgdly perorm af repars and maimenance necessary
10 preserve &S value.

2.3 Nulsance, Waste. Gran'or shatl reitt er cond! oy Fermt aty nvisance nor commit of suffer any strip or waste on or o the Fropedty o
any portion thereod including without bmtaton remaval or gienation by Gra-ior ¢f tre right 1o remave any tmber, minerals fincluding ol ard gas) or
gravel o 1k peoducts.

2.4 Removal of Improvements. Grartor shall aol demalish or remove any impegvemants from the Real Fropetty without the grior mritten
consent of Cred! Union. Credt Union shall conserd # Grantor makes aTangements satisfactory 10 Credt Union o replace any improvemend which
Grantor proposes ko temcve with one of at least ejualvalue * Improverrents™ shall inclyde 2l existing and futura buidings, struciures, ad parking facilities.

25 Credit Union's Right to Enter. Credt Union, s agents and representatues, may orter upon the Fropedy at all reasonable fimes o atend
10 Credd Union's interest and fo nispect the Propeny

2.6 Compliance with Governmental Hﬂiuirements. Grantor shafl promptly compty with al laas, ordirances, and regulations of atgovernmental
authorities applicable o the use or occupancy ¢f the Fropery. Grantor may cortest i Good faith any such law, ordinance, of reguiation and withhold
compliance during amy proveeding, ncleding appropnia’e appea's, so lorg as Gran'or Has noted Credd Union in Writing prict to daing so and Credit
Union’s interest in the roperty is ol jeopardized

27 Outy of Protect Grartor may do all olher acts, acwed by law. that from the character and use of the Property are reasonably necessary
10 protect and preserve the se¢urty.

2.8 Construction Loan. # some or 51 of the proceeds of e Ban creating the Indebitedress are to be used fo consiruct o complete construction
of any kmprovement on the Property, the improvemeni shafi be completed within §x menths from the date of this Deed of Trus! and Grantor shal p3y
in hill al costs and expenses in connection wih the work.

29 Hezardous Substances. Grantor Feplesents and waTants that the Propery has not Seen and wil not be, during the period this deed
remains a fien on the Propery, used for the creaton, manfaclure, reatmend, storage, o disposal of any hazadous substance, as defined in the

ehensive Enviconmental Responsa, Compersation, ass Liability Act of 1330, a~d other apphicable federal and sta'e faws or ations and
amendments. Grantor authorizes Credd Urion and its agerds to paler Lpon the Froperty lo make such inspections and lests as Credd Union may
deem appropria‘a 1o determre ance of the Propesty wih IS paragraph. Credt Union's #spachons and tests shafl be for Credit Union's purposes
only and shal not be for the benefd or cresta any Oty of Fabity 1o Granior or any third raty. Grantor agees ' indemnify and bold Credit Union
harmiess agairst any and afl claims and losses inchiding attorrey fees resu'tng from a breach of this paragraph, which shal survive the payment of
the indebledness and satisfaction of this Deed of Trust

3. Taxes and Liens.

3.4 Payment Granfor shall pay when dua before ey become definquent all taxes and assessments fevied against or on acoount of the
Property, and shall pay when due al clams for work done oa or for services rendered or materia! furnished 1o the Property. Granior shal maintain
the Property free of any fiens having pricrity over or equal b the intarest of Credd Unior under this Deed of Trust, except for the lien of taxes and
assessments not due, except for the prior indebledress reerrad 10 in Section 17, axd excopt as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantor mey withhold paymenrt of ary tax, assessment, of tlaim in tonnection with a good faith dispute over the oofigation
fo pay. so long as Credd Union's inferestin the Pro ¥ i leopardized. ¥ a fien arises of is filed as a result of nonpayment, Grantor shalt within
15 days after the fien arises or, # a fen is filed, within 15 days a%er Granior has nolice of the filing, secure the discharge of the Fen or deposit with
Credit Union, cash or a sufficicrt Corporaie surely bond Or olhier security satisfactory 1o Cred! Union in an amount sufficient to discharge the fien plus
ary cosls, attorneys’ fees, of other charges that could accrue as a resu of a foreclosure or sale under the fen

3.3 Evidence of Payment. Grartor shafl Lpon demang furnish to Cradit Union evidence of payment of the taxes or assessments and shan
authorize the appropriate county officialto defiver to Credit Union al any time a written sta'ement of the taxes and essessments against the Property.

3.4 Hotice of Conslruction. Grantor shall oy Credt Union at least 15 days before any work is commenced, &y services are fumished, or
any matenials are supplied 10 the Propery # a construcion fea could be asserted on aocount of the werk, senices, Of materals, znd te cost exceeds
$5,000 {f the Propedy is used for nonresidential of commercial puposes) or $1.000 {(f the Propedy is used s a residence). Grantor wiil o reguest
Rurnish fo Credit Uniion advarce assurances safisfactory 1o Cradit Union that Granior tan and wii P2y the cost of such tmprovements.

3.5 Tax Reserves. Subjet o any limitations set by appficatie faw, Crecit Union may require Barower to mairdain with Credit Usion reserves
for payment of taxes and assessments, which reserves sh2fl be erezted by advance payment or monthly payTents of a sum estimated by Crecit Uruon
$0 be sufficient o produce, at Teast 15 days before due, amounis 4t Teast equal fo the taxes paid. If 15 days before payment
is due the reserve funds are nsufiicient, Borower shall upon demand pay any deficiency to o, ive funds shalf be held by Credt
Uniosy as a general deposit from Borrower ard shall, unless otherwise required by 2w, constitfe a non-inferest bearing debt from Credit Union to
Borrower, which Credit Union may satsfy by nayment of the 1axes and assessments required 1 e pald by Bomower as they becore due. Credit
Union does not hod e resarve funds i tnust Tor Bormower, ad Credit Union is not the agent of Bomower for paymant of the taxes and assessments
1equiced 1o be paid by Borrower.

4. Property Damage Insurance.

4.1 Mainlenance of Insurance. Graztor shal procute and maintan poiicies of fre inswrance with standard alisk extended coverage
endorsements on a replacement basis for the f47 insurable valye basis covenng all Improvements on the Real Property in an amount sufficient 1o -
avoid application of any coinsurance clauce, and with a morigagee’s 1038 payabie clause in favor of Credit Union. Poflicies shall be writen by such
insurance companies axd in sush form as may be reasonably acceptable to Credit Uinich Granior chat defiver to Cract Union cerifica'es of ocverage
from each insurar containing a sfpulation that coverage will not be cavelled of diminished without a minimam of 10 daye” writen notice 1o Credit Union

4.2 Application of Proceeds. Grantor shall Promptly noly Credit Union of any 6ss or damage to tha Progerty. Credit Union may make proot
of loss & Grantor fafls 1o do so within 15 days of the casuatty. Credit Union may, at #5 e'ection, awv?xe procesds 0 08 reduction of the Indebtedness
o the tesioration and repatr of the Property. ¥ Credt Urion elects to apply the procesds to resloration and repair, Grantor shall repair of replacs the
damaged or destroyad Improvements in a manner satstactory to Cradit Urion Credt Union shat, upon satisfactory proof of such expendire, pay o
redmbrse Grantor from the proceeds for tre reasonabie cost of TEPAT of restoration f Grantor is not in defzul hereunder. Aty procesds which have
not been paid out within 159 da45 after thei receipt and which Cradit Unicn has rof corr fled 1 the repalr or restoration of the Proaperty shal be
used o prepay firsi ecored interest and then prncical of the Indebte 325z, i Cradt Uricn r0ids 3y proceeds aer payment in Tult of the indebtedress,
such proceeds shall be paid to Grantor,

4.3 Unerpired Insurance at Sale. Aty urerpred insuwance shal inure 1o the benefit of, and pass to, e purchaser of the Property covered
ty ths Deed of Trus? at 27y buslee’s o other sa'e held Lnder e provision contaned within, or at ary foreclosure sats of such Property.”

_ 4.4 Compliance with Prior Indebtedness. Gurng the pericd i which ary poor Indebtedness described in Sacion 175 in effect, compla
with the insrance provisions contaired n ihe instrument €vidercing such prior Indebtedress shall constiute compliance with the insurance frovisk
under this Dead of Trust 10 the extent oomplance with the Yerms of 15 Dead of Trast woul eonstitite a duplication of insurance requiieTents. If any
proceeds Fom the insurance become payabis on koss, the prowsions in this Deed of Trust for division of proceeds shal apply only to that portion of
the proceeds not payable to the Polder of the pror Indettedness. . -

45 Association of Unit Owners. In the svent the Real Property has been submited 19 unit Cwrrship purstiant to a Unit Owrership Law, or
simitar law for the estabishme ot of CONJITINLMS Of Cooperatve ow nership of Rea! Property. the insurance may be camied by the association of unt
owrers in Grantor's betaif, and the proceeds of such insuraace may be paid o the assuciation of Lt cwrers for the purpose ol repairing ofreconstricting
the Pioperty. I oot 5o used by the assecibon, such Froceeds skatbe paid to Cradd Union
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4.6 Insurance Reserves. Subject 0 any limitations set by applicable taw, Credit Union may require Bomrower lo maintain with Credit Union

reserves for pagnent ol instrance premiums, which resenves shall be crealed by monthly payments of a sum estmated by Credit Unico 19 be suficient
“ % produce, al feast 15 days before due, amounts at Teast equal 1o the Nsurince premiums 1o be paid. i 15 days before pa

hinds are nsufficient, Borrower shall vpon demand pay any deficiency 10 Cragit Urion. The reserve
depost from Bomower and shall constiute a neninterest bearing
the insurance premiums required Yo e paid by Borrower as they become due. Cred:
Credit Union i5 not the of Borrewer for payment of the insurance

5. Expenditure by Credit Union, ! o . o

# Granlor fails 1o comply with any pravision of this Deed of Trust, inchuding the obfigation Yo maintain the priot Indebledness in good

standing as required by Secton 17, Credit Unign may al its opticn on Grantor's behalf £y amourds 19 cure any deault in the prior indebledness and
any amount that & expe in 50 doing shat be added fo the hdabledness. Ar ssoaddedsha!lbepayab!ehacwdartewrihme!etmse!me
indebtedness. The rights provided kot in this section shali be in addition ko any other rights or any remedies to which Credit Urion may be eriitied on
account of the defau Cregit Union shak not by taking the required action cure the defautt so as lo bar K from any :emedy that & otherwise would have had.

6. Warranty; Defense of Title. ,

6.1 Title. Gr holds markelable tite to the Propery in fee simple free of an encumbrances other than those cet forth in

[ i [ t Union in cornection with the Deed of Trust.

. ithe. Subject 1 the exceptions in the Paragraph above, Crantor warrants ard will forever defend the title al-fnainst the lawful
daims of aif persons. In the event action o proceeding is commenced that Questions Granlor's title or the interest of Credit ion or Trustee
unded this Deed of Trust, Grantor shafl defend the action at Granlor's espense.

7. Condemnation. -

7.1 Application of Net Proceeds. ¥ a2 of any g‘-:ﬂ of the Prope:geis condemned, Credit Union may at #s election require that a¥ or an‘
portion of the nel proceeds of the award be apghied %0 the Indettedness. el proceeds of the award shall mean the award after payment of al
reasonabls costs, expenses, and attornays’ fees recessarlly paid o incusred by Grantor, Credd Unicn, or Trustee in connection with the condemnation,

1.2 P:oceedlprfgrs. ¥ any proceedings in condemnation are filad, Granter shat promptly natfy Credit Union in wrilting and Grantor shall promplly
take such sleps as may be hecessary %o defend the action and oblain the award.
8. Imposition of Tax By State, ]
8.1 State Taxes Covered. The foflewing shall constitute state taxes to which this section applies:
(a) A specific Iaxupoorus!deedsorupmanoranypartof the "deblednecs secufedbyalrustdeedorseaxityagfeemeet
. ;‘b A specific tax on a Grantor which the taxpayer is authorized or required 1o deduct rom payments on the Indebledness secured by
atrust of securily agreement.
fc)  Atax on a vust deed or securdy agreemend chargeable against the Credit Union or the holder of the Agreement secured.
(d) A specifictaxon all o any portion of the Indebiedness or on payments of principal and interest made by a Grantor.
9. Power and Obfigations of Trustee.
9.1 Powers of Truslee. I adétion 1o an powers of Trustee arisirg as a matter of law, Trustee shall have the power fo Lake the following
actions with respect 1o the Property upon the request of Credit Union and Grantos.
a}, 7 Join in preparing and fing a map or plat of the Real P:ope-‘ll,ehcwmg the dedication of streets or other rights in the public.
7 Joinin grang':go' easement of creating any restiction on the Reat me.’er:“{‘.e .
c} Joininany inafion of other agreement affecting this Deed of Trust o ¥he interest of Credit Union under this Deed of Trust
i tify. Trustee shat rot be obriga1ed!omhl7 any other party of 3 pending saleundefanyothe; tus! deed or fien, or of
any ac‘bon'o' ci.r proce' ecgngch wl ich Granior, Cregt Union, or Trustee sha be 4 party, eeding 1s brought by Trustee.
. Transter by Grantor,
10.§ Consent by Credit Unlon. Grantor shall not transfer o agree 10 Wansfer all or pant of Grantor's wlerest in the Prope«fg withoud the prior
wiitten consent of Credit Union, Any aftempl o kransfer shall entitle the Credil Uinion to terminate and accelerate ihe indebledness under (his Deed of Tryst.
A "sale or tanster™ means the comveyance of real pﬁeﬁv Or any right, title, or interest therein, whether legal.or equitable, whether volurlary
o ivohuntary, by outright sale, deed, instalment sate contract, and contract. conlract for deed, leasehold interest with 3 lerm ?(ealer than three years,
lease-option contract, of any other method of conveyance of real property interest, if any Bomower is a corporation, transfer also includes any
in ownership of more than 25% of the voling stock of Borrower,
# Granlor or prospective ansferse appfies o Credt Union for consent 1 2 transfer, Credt Union may require such information concerning the
prospective transferee as would normally be required from the new lban apphcant. .
Ef sent. B Credd Union consents fo one trans'er, that consent shall not constitute a consent ko other Yranslers or a waiver of

by Grantor shaf refieve Grantor of Rability for ggyment of the Indebledness. Following a transfer, Credit Union may agree 10

ary extension of ime for payment or modificalion of the terms of tis Deed of Trust or the Agreement or waive any righl or remedy under this Deed

of Trust or the Agreement without refieving Grantor %rom fiablty. Grantor waves notice, presentment, and protest with respect 10 the kndebtedness.

11, Security Agreemend; Financing Statements. . .

1.1 Secleity Agreement. The rstiriert o LOsTUIE 8 seCunity agreement 1o the extent any of the Property constitutes fixtures, and Credit
Urion shall have a o!&he:ighlsofasecuedpan,mdermeUnslofm(lo:mnerciarcodeo?hes!afehwhichlheﬂeal Propedy is located.

11.2 Security Interest. Upon request by Credil Union, Granlor shall exeaute financi statements and take whatever other action is requesled
by Credit Union 1o perfect and continug Credit Union’s security interest in the Income and Personat Property. Grantor hereby appoints Credit Union
as Grantor's attormey in fadl or the purpose of executing any docume: 10 perfect or continue this securily interest. Credit Union may, at
any lime and without further authorization om Granlor, fle copies of reproductions of this Deed of Trust as a financing statement. Grantor will reimburse
Credit Union for aN ex S i in peifecting or continuing this securily nterest. Upon de'au, Grantor shafl assemtle the Personal Property
and make & available 10 Credit Union within Eree days ater receipt of writen demand from Credi Union.

11.3 Mobile Homes. ¥ the Pr inchides mobile homes, motor homes, modular homes, or similar structures, such structuces shall be and
shall remain Personat Property or Re. bove regardiess of whether such strichures are affixed to the Real Prope
of he classification of such struchwes purrose of tax dssessments. The removal or addition of axles or wheels, or the r;r)yaoe.-ment upon or
removal from a eoncrete base, shall nol alter the characterization of such structures. ;

12. Reconveyance on Full Performance.
ifGrarlorpa&salofmeb‘deb!edneSS when due and otherw
Agreament, Credd Union shall executs and deliver fo Trustee a request ; te and defiver o Grantor suitable slatements

inath idenci ion’ i Rrthe Income and the Personal Pioperty. Any reconveyance
fee or lermination fee required ;

13. Possible Actions of Credit Union. -
The Credit Union may lake the following actions with respect 10 your Agreement under tha croumsiances fisted below:
a  Termination and Acceleration. The Credit Union may terminale your Agreement and require Grantor %o pay the entire oulstanding
balance immediately, and eharge Granior certain fees & any of the foflowi happen:
(1) Grantor engages in ary fraud or material mistepresentation in connection with e Agreement For erample, ¥ there are false
Omissions on Grantor's application or financial statements.
(2)Grantordoosno!meetherepaymed!amsofﬁe:!greement .
{3) Grantor's acfions or inacions adversely affect the coflateral or Cradit Unions Tights in the coflateral. For example, ¥ Grantor falls
fo: maintain insurance, pay taxes; transfer titie £ or sell the coflaleral, prevend the foreciosure ¢f any iems, of waste of the collateral
b. _ Suspension of Credit'Reduction of Credit Limit Credit Union may refuse to make additional advances on the Ene of credit or
reducerhecred?tﬁmﬂdwhganypeﬂodhw!ﬂchﬁ‘eionowhgexfs(orm: B
(1) Any of the circumstances isted in a, above. -
(2} The value of Granior's dwelling securing the Indebtedness declines significanty below its appraised value for purposes of the

Agreement .
{3) Credit Union reasonably befieves that Grantor 2 00t be able fo meal the repayment requirements of the Agreement due 1o a
material change in Granior's financial circumstances, : Py & Ay

(4} Grantor(s) are in default undor any material obfigation of the Agreement and Deed of Trust.

(5} The maximem afoual percentage rate under the Agreement is reached
¢ X ; I ing the annual percentage rate provided for or impairs Credit Union's

than 120 percert of the eredit fine. .
Fernment agency thatcontinuad advances would constitule an unsa'e and unsound practice,

permits Credit Union fo make certain changes 1o the terriis of the Agreement at specified times

' of spacified
14, Actions Upon Termination. . -
1.1 Remedies. Upon the occurrence of any termination and &1 any Eme thereafler, Trustee o Credit Union may exeicise any one or more of
n‘lefeﬂowﬁ'?nghtsardremeds,hadcﬁtmbageotm’ € cdies provided by law:
3} Wih resped 1o al or any pat of e Re the Truslee shalf have the right 1o foreciose by nofice and sale, and Credit Union
sha!fhaveﬂ‘\engﬂb!orecbsebypﬁlcral [ 8 wi andbthe!uﬂeneriprovidedbyappncab!e!am
. Credit Union shall have afl the rights and remedies of a securad parly under
e in which the Credit Union is ocated.
the right, without notice 10 Grantor, 1o take ing

edit Union in response lo Credit Union’s
nol any proper grounds for the demard existed, Credii Union may
a receiver. :
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{d) Cred? Union skal hase the right fo ha.e a receiver appeinted 1 lake possession of any or at of the Peoperty, with the powner to
protect and preserve the Property, b oparate the Propedy preceding foreclosure o sale, a7 b0 coflect the income frorm the Fropety and apply the
proceeds, over and above cost of the receivership, against the Indebledness The recéiver may serve withoot bond # peritted by aw. Creddt Union's
night fo the appoiniment of a receiver shat exis! whether of ol the apparend value of the Froperty exceads the Indebledress by a substartial amount
Employment by Credd Union shat not disqualify a person fom serving as a receiver. -

(e} ¥ Grantor remains in possession of the Froperty a%er the Propedy is soid as pravided above or Credit Un'on otherwise becomes
entiled to possession of the Propery vpon defaut of Granter, Grantor shall become a tenant at w il of Credt Urion or the puchaser of the Properly
and shatt pa] while in possession a reasonable rantal for use of the Property. - -

i} - i the Real Property is submitted to unit ownesship, Credl Union of #s designea may vole on ary matter that may come beore the
members of the association of LNt Owress. pursuant fo the poaer of atorrey granted Credit Union in Section 16

} - Tauslee and Gredi Unon shaf have ary offer rght or remedy provided in this Deed of Trust or the Note, ;

14.2 Sa’e of the Proparty. I exescising 4s nghts awd remed o5, the Trustee or Credt Union, shal be Fea 1o sell afl or any pat of tre Property

ether or separalely, of 15 self cedain portions of the Fropeny asd re%ran from seltng other podions Credt Union 553t be eatted 10 bid 3! any
fic sa’e o1 all or any portion of e Progerty.

. 14.3 Notice of Sale. Credit Usion skad §v2 Grantr reasceatie rotce of e tre and pace of any pobie s3'e of the Fersoral Froperty of of
the tme attel which any private sa'e of ofFer miended dispositicn of the Peisural Property is o b2 made Raasonabie rotre shat mean notoe given
alJeast ten das tefure the tme of the sa'e or disposition. .- : -

14.4 Waiver, Election of Remeadies. A waver by ary party of 3 breach of a provision of this Deed of Trust shatl net constitute a waives of of
prejudice the party’s {il ofhernise to demand strict comprance with that provision of any other provision. Etection by Credit Union &2 pursue any
remedy shall not exclude pursult of ary other remedy, and an election o make expenditures or take achon & perform an obfigation of Grantor under
this Deed of Trust a%er faiture of Grantor 1o parora shal not aect Credt Union's right o take actions on the indetledness and exercise its remedies
urder this Deed of Trust

14.5 Attorneys’ Fees; Expenses. f Credt Unicn insthtes any sud o action o enforce any of the terms of this Deed of Trust, Credt Union
shall be entified % recover such sum as the court may adudce reasonable as aMormeys’ fees at il and on any appeal. Whether or not any cout
action s invdived, al reasonatle evpenses ncurred by Cr2dt Unign that are recessary at any time in Credil Union's opinion for the protection of its
inteest of the enforcement of s rgh's shal become a part ol the Indebledress payable on demand and shal bear interest f:om the date of expendiure
untd repaid al the rate of the Aycemert. Expenses covered by this paracraph include (wiihout lmitation) al 2orney fees incurred by Credt Union
whether or not there is a laa 40t the'cost of seaching records, cddaining tfe reports finctuding foreclosure reports). surveyors” reports, appraisal fees,
e insurance, and fees for the Trusee. Alomey fees inchude those for barkmuoicy proceedings and anbcipated postjudgment collection actions

15.  Notice.

Any nofice under this Deed of Trust shafl be in wrihing and shall be efective when actualy delivered or, f mafted, shal be deemed effective
on the second day afier being deposited as frstclass registerad or certfied mal, postage prepaid, drected to the asiess stated in thes Deed of Trust
Unless ctherwise requied by apphicable taa, any party may change #s address for nolices by written notice 10 the tiher fpart‘es. Credil Union raquests
that copies of notices of foreciosure Tront the holder of any lea which has priosdy over this Deed of Trut be sent to Credit Union's address, as set
forth on page one of this Deed of Trust. ¥ tre Fropedty is in Calfoinia, the nolice sha' be as provied by Section 2024b of the Civd Code of California.
# this property is in Yiaginia, the foflowing notice applies: NOTICE — THE OEBT SECURED HEREBY IS SUBJECT TO CALL IN FLRL OR THE TERMS
THEHES?e MODIFIEDY IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16.  Miscellaneous. X

16.1 Successors and Assigns. Subiodt 1o the fmitatons staed i tis Deed of Trust o tansfer of Grantor's interest, and subject to the
provisions of appficable law mith respect 10 successor bustees, this Deed of Trust shail be binding upon and inure 1o the benefit of the partes, their
successors and assigns. d

. 16.2 Unit Ownership Power of Atlorney. if the Real Property is submitied o unit ownership, Granlof grants an irevocatle power of attorney
fo Credit Unicn fo vote in 1§ distretion on ary matter that may come belore the members of the association of unit owners. Credil Union shall have
the right fo exercise this power of attomey orly a%ter defaut by Grantor and may deciine 19 easrcise this power, as Credit Union may see Tt

16.3 Annual Reports. ¥ the Prcperty is used for Puposes other than grantor's resudence, within 60 days follewirg the close of each fiscal year
o Grantor, Grantor shall furnish 1o Credit Union a sta'ement of et operaling income received from the Propety during Grantor's previcus fiscal year
I such detall as Credit Union shall require. “Nat operalng income” shall mean all cash receipts from the Property less all cask expenditures made
i connection with the operation of the Property.

X ficable Law. The law of the state in which the Pro-;e;‘? is focaled shall be applicable for e purpose of construing and determining
Fe validity of this Deed of Trust and, determining the fights and remedies of Credtt Union on default

16.5 Joint and Several Liability. If Grantov consists of more than One person or entify. the obligations imposed upon Grantor under this Deed
of Trust shad be joint and several.

1:5 {,lme of Essence. Time is of the essence of this Deed of Trust .

16.7 Use. - -

(a} ¥ located in idato, tre Property either is not more than twenfy acres in area o i located within an incorpora‘ed city or vx?f;}ge

{b) ¥ located in Washinglon, the Property'is nol used principally for agricuftural or farming purposes.

¢} ¥ located in Montana, the Property does not exceed thitty acres and this instrumend is a Trust Indenture executed in tonformity with

e Small Tract Financing Act of Montana.

{d) ¥ ocated in Utah, this instrumend is a Trust Deed executed in conformily with the Utah Trust Deed Act. UCA 57-1-19 el seq.

ol 16.8 Waiver of Homestead Exemption. Bomower hereby maives he benefit of e homestead exemplion as to al sums secured by this Deed

15.9 tﬁer. There shall be no merger of the inferest or estate created by this Deed of Trust with other inlerest or estate in the Property

at any time byotfaﬁ'rebenefﬁdCredﬂUnionhan,o}pacRy,w'rﬂ'uommeminenmedof(:redn i

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time 5 time appoi

hereunder by 3n instrument exscuted and acknowT by Credd Union and [

is located. Tne instrument shall cerlain e name of th i L 0

recortied, and the name and address 2 ssor frustee shal, wi rly, succeed to all the

fifle, powers, and duties conferred upon e law. This procedure for substitution of frustee shal govern ko the exclusion

of afl other provisions for substtution,

16.14 nt of Cbilgation. i the Property is in Calfornia, Credit Union may coflect a fee net 1o exceed the stalutory maximum for furnishing
the statement of obii aﬁonasprcvkiedbySecﬁon?QéaofmeCrﬂCodeofCaﬁforria

16.12 Severability. I any provision in ihis Deed of Trust shal be held 1o be invalid or unenforceatle, the vaidity and enforceability of the femaining
provisions shal not in any way be afected or impaired.

17.  Priot Indebiedness. .
17.1 Prior Lien. The fien securing the Indebledness secured by this Deed of Trust is and remains secondary and inferior 1o the Tien securing
payment of 3 prior obligation in the form of a-

{Check which Applies)
Trus? Deed Other (Specify)
Morigage

— 1and Sale Contract

The prior cbligation has a current principal balance of § and is in the original principal amount of

B - : _ Grantor ex covenants and ayees to or see 1o the payment of the prior indebledness
and lc; %a.fzevber:h any cilfefau!t Frereunder. . press?y = e P i

. ul hepaw\eddawhstanmemdprnipalaanyhteres(mﬂﬂemiﬁeb!ed\essbndmadewﬂ)inﬂwtmerequiredbyhe
Agreement evidencing such indebledness, or should an event of default ocour undér the instrument securing such indebledness and not be cured
dwing aty applcable grace perod therein, then your action of inaction shal entitie the C-edit Union to lerminate and accelerate the indebledness and
pursue any of s remedies under tis Deed of Trust. , ’ . .

. 11.3 Ko Modifications. Grantor shall not enter ito any agreement with the holder of any morigage, deed of trust, or other securly agreement
which has priorly over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior wtitten consent of
Credit Grartor shall nsither request nor accept any future advances under a prior mortgage, deed of trust, or other sacurity agreemert without
e prior written consent of Credit Union.

GRANTOR: © GRANTOR:
MICHAEL R, DUDLEY SHARON L. DUDLEY

T@f@%_ dhors A, Dudeny
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ACKNOWLEGGMENT OF NO HOMESTEAD EXEMPTION (Only applicable In Montana)

GRANTOR HEREBY ACKNCWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CHEDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTICN 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON )

) ss.

County of _CLARK }

On this day personally appeared before me __Michael and Sharon Dudley

L,
EY

to me known to be {or it California, personz!ty known to me or proved to me on the basis of salisfactory evidence to be) the

individual, or individuals described in and wto executed the within and faregoing instrument; and acknowiedged that THEY he

signed the same as __ IHEIR

free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __ 14  day of _June . _,2002
. ' L]
By: J/';/u/ja (\ \I\A d\M
awanling,

SSTI CHy s:,," ilotary Public in and for the State of: Washington

Womne 0%,

Residing ai: Vancouver

My commission expires: _Jan, 1,2006

i PP
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REQUEST FOR FULL RECONVEYANCE
(fo be used only when obligations have been paid in full)

Iy

. . Trustee

The undersigned is the legal owner and holder of all indebiedness secured by this Deed of Trust. All sums securéd by the Deed
of Trust fiave been fully paid and satisfied. You are hereby directed, on payment to you of any ‘sums owing to you under the
ferms of ‘this Deed of Trust of pursuant to statute, to cancel all evidence of indebtedness secured by this Deed of Trust {which
are delivered 10 you hergwith fogether with the Deed of Trust), and to reconvey, without warranty, fo the parties designated by

the terms of the Deed of Trust, the estate now held by vou under the Deed of Trust. Please maif the reconveyance and related
documents to:

Date:

Credit Union:

By:

€ COPYRIGHT MLTPLE INNQVATIVE SYSTEMS, INC. (1993). ALL RIGHTS RESERVED.
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EXHIBIT “A*

That portion of the Southwest Quarter of the Southwest Quarter of Section
23, Township 3 Noxth, Range 8 East Willamette Meridian, lying Southexly .

of the right of way acquired by the State of Washington for Primazy
Highway 8, described below:

Beginning 300 feet Southwesterly of the intersection of the East line of
the Southwest Quarter of the Southwest Quarter of said Sectien 29 with
the South line of State Highway No. 8 (also known as U.g. Highway 14);
thence South 418 feet; thence in a Southwesterly direction 550 feet to
a point 418 feet due South of the South line of said highway; thence
North 418 feet to the South line of said highway; thence following the

Southerly line of said highway in a Northeasterly direction to the point
of beginning;

EXCEPT that portion if any lying within Albert McKee et. ux. by
instrument recorded April 2, 1982 in Book 81, Page 30.




