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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated 6/1072002 » together with all Riders to this
document. DEAN A\

(B) “Borrower” is BRIAN DEAN AND JENNIFER SHARP AUSBAND AND WIFw] - Bormower is the
trustor under this Security Instrument. :

(C) “Lender” is PROVIDENT FUNDING ASSOCIATES, LP. . Lender is a LIMITED PARTNERSHIP
orgznized and existing under the faws of CALIFORNIA . Lender’s address is 10220 NORTH NEVADA ST,
SUITE 240,BLDG B , SPOKANE, WAomiR_ -

(D) “Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION .
(E} .“MERS™ is Moitgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS fs the beneficiary under this Security
Instrument.” MERS is organized and existing under the laws of Delaware, and has an address and telephone
oumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Nofe” means the promissory note signed by Bormower and dated 6/ 10/2002 . The Note statesthat Borrower
owes Lender ONE HUNDRED EIGHTY FOUR THOUSAND TWO HUNDRED AND 00/100 Dollars (U.S.
$184,200.00 *) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debtin full not tater than 7/0/2032 . - .. .
(G) “Property” mears the property that is described below under the heading “Transfer of Rights in the Property”.
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and alt sums due under this Security Instrument, plus interest. .
() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]: i

() Adjustable Rate Rider () Condominium Rider o ( ) Second Home Rider
() Balloon Rider ( ) Planned Unit Development Rider ( }; Othex(s) [specify]
( ) 14 Family Rider { ) Biweekly Payment Rider

(J)' “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well a5 all applicable final, non-appealable
Jjudicial opinions.
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(K) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower o the Property by a condominium association, homeowners ascociation or similar
organization. T o
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which fs initiated through an electronic terminzal, telephonic instrument, computer, o
maguetic tape’{o as 1o order, instruct, ot authorizé a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss transfers.

- (M) “Escrow Items™ mean those items that are described in Section 3. -
(N) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissiens as to, the value and/or condition of the Property.
(0) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan. ’
(P) “Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(Q), “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemnenting
regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are impos¢d in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage loan™ under RESPA.
(R) “Successor in Interest of Borrower™ means any party that has taken tille to the Property, whether o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Bomower's
covenants and agreements under this Security Instrement and the Note. For this purpose, Borrower irevocably

grants and conveys to Trustee, in trust, with power of sale, the following described property located in the county of
SKAMANIA

LEGAL DESCRIPTION ATTACHED HERETO AND'MADE A PART HEREOF AS EXHIBIT “A™,

which currently hzs the address of 101 STEVENS ROAD
WASHOUGAL , WASHINGTON 98671
(“Property Address™):

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.
Bomrower understands and agrees that MERS holds only fegal title to the interests granted by Borrower in this
Security [nstrumenf, but, if necessary to conmply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, reicasing
and canceling this Security Instrument. :

BORROWER COVENANTS that Bomower is lawfully seised of the estate bereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record. - -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
tovenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real propetty.

UNIFORM COVENANTS. Bomower and Lcndér covenant and agreé as follows: :
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lale Charges. Bomrower
shall pay when due the principal of, and interest on, the debt evidénced by the Note and any prepayment charges and

ment is returned to Lender unpaid,

séquent payments due under the Note and this Security Instrument be made in

one or more of the following forms, as selected by Lender: (a) cash; (v) money order; (c) certified check, bank

check, treasurer’s check or cashier's check, provided any such check is drawn upon an instifution whose deposits are
insured by a federal agency, instrumeantality, or ¢ntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi

payments at the time such payments are accepled. If each Periodic Paymeril is applied as of

its scheduled due date, then Lender need not pay inferest on unapplied finds. Lender may hold such unapplied
funds until Botrower makes payment to bring the Loan curreni. .1 Borrower does not do so within a reasonable
either apply such funds or retisin them to Borrower. If not applied earlier, such funds

Securiiy Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second

trument, and then to reduce ' the

amount to pay any late charge due, the payme Ny i payment and the lat;';ch.';rge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrovie: to the
repayment of the Periodic Paymepts if, and to the extent that, each

| v pay to Lender on the day Periodic Payments are due undeér
the Note, untit the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessiments and other items which can atta’ priority over this Security Insrument as a lien or ‘encumbrance on the
Property; (b) leasehold paymeats or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
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Boirower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. Thesé items are called “Esérow Items™. At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be'escrowed by Borrower,
- and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices

of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable; the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such lime period as Lender may réquire. Borower's obligaiion to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. I Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrewsr fails to pay the amount due for an Escrow Iten,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated undes
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Esciow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali
Funds, and in such amounts, that are then required undes this Section 3.

Lender may, at any time, collect and hold Fusds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shalt estimate the amount of Funds dus on the basis of current data and reasonabla 2stimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agercy, instrumentality, or
entity (including Lender, if Lend se deposits are so insured) or in any Federal Home Loan

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. - Lender shal] give [0 Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defi
for the excess funds in accordance with RESPA. If there
RESPA, Lender shall notify Borrower as re

Borrower any Funds held by Lerider.
4. Charges; Liens. Borrowe
to the Property which can aitain prit
Property, if any, and o ssociati . X sessments, if any. To the extent that these items
are Escrow Items, Bortower shall pay them in the manner provided in Section 3. g
Bortower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to’
Lender, but only <o long as. Bomrower is performing such-agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secares from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and'or reporting
service used by Lendeér in connection with this Loan. L -

5.” Property Insurance. Borrower shall keep the improvements now €xisting or héreafler erected on the
Property insured against loss by fire, hazaids included within the terfn “extendéd coverage,” and any other hazards
including, but not limited to, ezrthquakes and floods, for which Lender requites insurance. This insurancé shall be -
maintained in the amounts (including déductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the préceding septences can change during the term of thé Loan. The insurance carrier
providing the insurance shali be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (2) a onc-time charge for flood zone determination, certification and tracking services; or (b) 2 one-time
charge for flood zone determination and certification services and subséquent charges each time femappings or
similar changes occur which reasonably might affect such determination or cettification. Borrower shall also be
responsible fof the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages déscribéd above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lénder is under no cbligationTo purchase any particular type or ainount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Propezty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Bomower requesting payment. o

All insurance policies required by Lender and renewals of such policies shall be subject to'Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiuins and renewal notices. If Bomower obtains any
form of insurance coverage, not othérwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss
payce. ,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
100f of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisé agree in writing, any .
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration.or fepair is economically feasible and Lender’s security is not lessened:
Duting such repair and restoration period, Lender shall have the right to hold such i

wi uol then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matiérs. If Borrower does not respond within 30 days {0 a nofice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day périod will begin when the
notice is given. In either event, or if Lender acquitgs the Property urder Section 22 or otherwise, Borrower hereby
assigns to Lender (2} Borrower's rights to any insurance proceeds in an amount 0ot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the
Propetty or to pay amounts unpaid under the Noté or this Security Instrument, whether or not then due.
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6. Occupancy. Boitower shall occupy, establish, and use the Propeity as Borrower’s principal residence
within sixty days afler the execution of this Security Instrument and shall continue to occupy the Property as
Borrower"s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not bé unreasonably wititheld, or unless extenuating circumstances exist which are
beyond Botrower’s centrol. _ ) . » . CL

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cormmit waste on the Property. Whether of not
Bomower is residing in thé Property, Borrower shall maintain the Property in order to prevent the Property froii
deteriorating or decreasing in value due to its condition. Unless it is detérmined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damagéd to avoid further
deterioration or damage. Jf insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be respoasible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a serics of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
" completion of such repair or restoration. - )

- Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Bowower shalt be in default if, during the Loan application process,
Boirower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with materia) information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumént., If @ "
Borrower fails to perform the covenanis and agreements conlained in'this. Security Instrument, (b) there is a fegal
proceeding that might significantly affect Lendér's intesest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation er forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or [0 enforce laws or regulations), of (c) Boirowér has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property.  Lender's actions can iclude, but are not limited to: (a)
paying any sums secured by a lien which has prionity over this Security Instrumént; (b) appearing in court; and (c)
paying reasonable attoméys’ fees to protect its interest in the Property and/or rights under this Security Instrumient,
including its secured position in a bankiuptc

to do so. Itis agreed that Lender incurs rio liability for not 1aking any or all actions authorizéd under this Section 9.
" Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured

by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement qnd

shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. ]

If this Seciirity Instrument is on a leasekold, Borrower shall comply with all the provisions of the lease. If
Borrower acquirés fee title to the Propeity. the leasehold and the fee title shall ot merge unless Lender agrees 1o the
merger in writing, - . F : - .

. 10. Mortgage Insurance. If Lender required Morigage Instrance a5 a condition of making the Loan,
Borrower shall pay the premiums required to maintaif the Morigage Insuranée in effect. If, for any reason, the
Mortgage Insurance coverage requited by Lender éeases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to -
the Morigage Insurance previously in effect, af a cost substantially equivalent to the ¢ost fo Borrower of the :
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
€quivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
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the separately designated payments that were due when the insuranée coverage ceased to be in effect. Lendér will
accept, use and retain these payments as a non-refundable loss teserve in licu of Moitgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
1ot be required to pay Borrower any interest or ¢arnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigagé Insurance coverage (in the amount and for thé period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated -
payments toward the premiums for Mortgage Insurance. If Lender tequited Mortgage Insurance as a condition of
making the Loan and Bomower was required to make separately designated payments toward the premiums” for

arce, i required to nuintain Morigage Insurance ‘in eflect, or to
provide a non-refundable loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. )

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Boriower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter
into agreemenis with other parties that share or modify their tisk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have avaifable (which may include funds obtained from Morigage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. if $uch agreement provides that an affiliate of Lender
takes a share of the insurer's risk ia exchange for 2 share of the prerniums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{2) Any such agreements will not affect thée amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund. )

(b) Any such agreements will not affect the rights Borrower has if any with respect to the Mortgage
{nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

’ 11, Assignment of Miscellaneoiis Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. - . ) .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such

Proceeds shall be applied in the order provi L
In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ] -
- In the eveni of a partial taking, destruction, or loss in value of the Properiy in which the fair market value of
the Property imniediately before the partial taking, destruction, or loss in value is £qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial faking, destruction, or, loss in value,
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unless Borrower. and Lender othemise'agree in i{ﬁting,'the sums secufed by this Security Instrument shall be

reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a} the total amount of -

the sums secuzed immediately before the partia) taking, destruction, or loss in value divided by (b) the fair market

value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

to Bommowey. S - - S
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the anwunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanéous Proceeds shall be -applied to the sums secured by this Security Instrument
whether or not the sums areé then due. - )

If the Property is abando

; ion of repair of the Property or to the sums secured by this Security Instiument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellineous Proceeds,

Borrower shall be' in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgement, could result in forfeiture of the Property or other material impairmeni of Lender’s Tnferest in
the Property or rights under this Sccurity Insttument. Bomower can cure such a default and. if acceleration has
ided i the action or proceeding to be dismi

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment --

ion of amortization of the sums sécured by this Security Instrument granted by Lender to Bormower or
any Successor in Interest of° Bomro of Borrower or any Successors in
Interest of Borrower. Lender sha i i
Bomower or to refuse to extend 7
Security Instrument by reason o
Borrower. Any forbearance by Lender in exercising any right or remedy inctuding, without limitation, Lender’s
acceptance of payments from third persons, entities of Successors in Interest of Bomower of in amounts less than the
amount then due, shall not be a waiver of ot preclude the exercise of any right or remedy,

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co=signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s inferest in the Property under the terms of this Security Instrument; ()is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard (o the terms of this
Security [nstrument or the Note without the co-signer’s consent. -

Subject to the provisions of Section 18, any Successor in Interest of Bormawer who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lendér, shall obitain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Bomower’s obligations and
liability under this Security, Instrument unless Lender agrees to such release in writing. The covenants and
agreemerts of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. o

14. Loan Charges. Lender may charge Bomower fees for services ‘performed ‘in connection with -
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limjted 1o, attomeys fees, property inspection and valuation fees. In regard {o any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security [nstrument or by Applicable Law.
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- If the Loan is subizct to a law which sets maximum loan charges, arid that law is finally interpreted so that
the interest or other I6an charges collected or to be collected in connection with the Loan éxceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount tecessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, thé reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the Note). Bonower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. - - )

i5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection wi i !
to Borrower when mailed by first class mail or

notice address by notice to Lénder. ‘Borrower shall promptly notify Lender of Bofrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one {ime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address statéd herein unless Lender has designated another address by notiée to Borrower. Any notice
in connection with this Security Instrument shall pot be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the cortesponding réquirement under this Security Instrizment.

16. Governing Law; Severability; Rules of Construction.: This Security Instrument shali be govérned
by federal law and the law of the jurisdictén ocated. All rights and obligations contained
in this Security Instrument are subject to an imitatj i Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agréement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security ‘instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of thé feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion withoul any obligation to take any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ means any legal or beneficial Initerest in the Property, including, but not limited to, those beneficizl
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future daje to a purchaser. .

‘ If all or any part of the Property oz any Interest in the Property is sold or transfeired (or if Botrower is not a
natural person and a benefictal interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of alf sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law. :

. If Lender exercises this option, Lender shall give Bormower notice of aceeleration. The notice shall provide
a petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rernedies permitted by this Security Instrument without further
notice or demand on Borrotier. ) : .

19. Borrower’s Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower
shall have the righ to have enforcement of this Security Instrament discontinued at any time prior to the earliest of:

that Borrower: (a) pays Lender all sums which
if no acceleration had occurred; (b) cures any
incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable atlorneys® fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s ikicres! in the Property and rights under this Security Instrument; and
(9) takes such action as Lender may reasonably require to assure that Lendet’s interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali
continue unchanged. Lender may requirs that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: {a) cash; (b) money order; (c) centified chéck, bank check, treasurer’s
check or cashier’s check, provided any such chéck is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the cas¢ of acceleration under Section 18. : :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (fogether with this Security Instrument) can be s0ld one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other morigage loan servicing obligations under the Note, this
Security [nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to asale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchasér of the Note, the morigage loan servicing -
obligations to Borrower will remain with the Loan Servicer oz be transferred to a suééessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser. -

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

- individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, o1 any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified;the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to bé reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given te Bomower pursuant to Section 22 and

___the notice of acceleration given to. Borrower pursuant 1o Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2§: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup™ inctudes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that ¢an cause, coniribute
to, or otherwise trigger an Environmental Cleanup. - )

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone els¢ to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to thé presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two ceniences shall riot apply to
the presence, usé,  or storage on the Property of small quantities of Hazardous Substances that are generally
recognized fo be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products). R .

Borrower shall prompily give Lender waitten notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or pfivate party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower leams, or is notified by any governmenial or regulatory authority, or any private
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party, that any removal or other remediation of any Haiirdoué" Substance affecting the’ Property is necessary,

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, Nothing

berein shali create any obligition on Lender for an Envitonmentii Cleanup. , B

NON-UNIFORM COVENANTS. Borrowér and Lender further coveuant and agree as follows:

22, Acceleration; Remedies. Lendér shall give notice to Bdn;owger prior to :cc,eleration'follow:'ng
Borrower's breach of any covenant or ement in this Security Instrument (but “not prior to acceleration
urder Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the ¢efault must be cured; and (d) that failure fo ¢ure the default on or before the date
specified in ihe notice may result in acceleration of the sums secured by this Security Insirument and sale of
the Property at public auction at a date oot less than 120 days in the future. Thé netice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the nea-
existence of & default or any other defense of Borrower fo acceleration and sale, and any other matfers
required to be iucluded in the notice by Applicable Law. If the defaul( s not cured on or before the dafe
specified [n the notice, Lender at its option, may require Immediate payment in full of sl sums secured by
this Security Instrument without further demand and may invoke the power of sale and/or any otlier
remedies permitted by Applicable Law. Leader shall be entitled fo collect all expenses ncurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attormeys® ifees and costs of
title evidence. T . ;

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the olcurrence of
an event of default and of Lender’s election to cause the Propetty to be sold. Trustes and Lender shall take
such action regarding notice of sale and skall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after Ppublication of the nofice
of sale, Trustee, without demand on Borrower, shall sell the Froperty at public auction to the highest bidder
at the time and place and under the terms designated in the notice of
order Trustee determines. Trustee may postpone sale of the Proper
Applicable Law by public announcement at the timie and place fix
designee may purchase the Property at any sale, -

Trustee shall deliver to the purchaser Frustee's deed conveying the Property without any covénant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facfe evidence of the
truth of the stateménts made therein, Trustee shall apply the proceeds of the sale in the following order: (2)
to all expenses of the sale, including, but not limited to, reasonable Trusies’s and attorneys’ fees; (b) to an
sums secured by this Security Instrument; and (c) 20y excess (o the person or persons legally entitled to it of
fo the clerk of the superior court of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall Tequest
Trustee to reconvey the Property and shali surrender this Security Instrument and all notes evidencing debi Secured
by this Security Instrument to Trustee. Trustee shal] reconvey the Property without warranty to the person or persons
legally entitfed to it. Such person o persons shall pay any recordation costs and the Trustee’s fee for preparing the
reconveyznce. :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustes shall succeed to all the title, power and duties conferred upon Trustee hereinand by Applicable
Law. .

25. Use of Property. The Property is not used principally for agricultural purposes. )

26. Attoroeys® Fees. Lender shall be entitled to recover its reasomable attorneys® fees and costs in any

i i _ The term “atiomeys” fees,”

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

—

(Seal)

BRIAN DEAN

%{ﬁ&/\\

-Borrower -

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

~Borrower

(Seal)

-Borrower

(Seal)

*

-Bormrower

*Signs as “Borrower* solely for the purpose of releasing and waiving rights under the Washington homestead
exemption laws without personal obligation for payment of any sums secured by this Security Instrument.

ACKNOWLEDGEMENT
STATE OF WASHINS;TON } k.
County of I’y e ’

On this day before me, thy/ undersigned Notary Public, personal

BRIAN DEAN NG ARCN
JENNIFER SHARP DEAN R e GO
ASHND (W

ey

known to me to be the individual(s) described in and who executed the foregoing instrument, and acknowledged that
he/she/they signed the same as hisher/their free and voluntary act and deed, for the uses and purposes therein

mentioned.

GIVEN und

ashington residing at.

= //95

No lic in and for the S{ate o

My Appointment expires:
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REQUEST FOR RECONVEYANCE

To Trustze:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:
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Loan Number: 1312050231 - ) Date: 6/10/02

Propcity Address: 101 STEVENS ROAD
WASHOUGAL, WA 98671

’ EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND LOCATED IN THE SOUTHEAST QAURTER OF THE NORTHEAST QUARTER OF
SECTION 19, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, SKAMANIA
COUNTY, WASHINGTON DESCRIBED AS FOLLOWS: LOT 1 OF THE JON & JOYCE STEVENS SHORT
PLAT, AS RECORDED IN BOOK 1 OF SHORT PLAT, PAGE 73, SKAMANIA COUNTY RECORDS. APN #
02-05-19-0-0-0305-00




