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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT-WHETHER
INDIVIDUALLY OR AS AN OFFICER OR AGENT -~ IS NOT A PART OF THIS CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

I. PARTEES AND DATE. This Contract is entered into on May 1 o 2002
between _Frank A. Butier and Linda &, bButler, husband and wife,

as "Seller” and Wendy Carlton , a sinagle person,
as "Buyer.”

it

2. SALE AND LEGAL DESCRIPTION. Selier agrees (0 sell to Buyer and Buyer agrees to purchase from Seller the
following described real estate in __ Skamania County, stale of Washington:

Lot ( 5 T i o Lo T2, e ( flaseloeny Aokl 7,

See "Exhibit a" atta%e? h’e}'eto and incro_lgporated <
s ‘g_rcp P/ L - -

herein by reféerence G;r;"fr.Mamn, kﬂwma untﬂy'zss‘{s,éﬂsoo

“7-34-8-4-

Date 31lsz Paﬂ:eui3

[ SE Thl
-Assessor'stpmyTaxParcellAccoumNumber. 03‘07‘36'3‘4‘4300% 3{:&563\0' -

JUN = 3 2002
3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: /

None
No panofdaepurchascpﬁceisamibmed!opersonal property.

4. (2} PRICE. Buyeragreestopay: § 140,000.00
Less () 5,000.00 Down Payment
Less (s} : Assumed Obligation(s)
Resultsin ~ § 135,000.00 Amount Financed by

Seller.

() ASSUMED OBLIGATIONS. Buyer agrees to pay the above assumed Obligation(s) by assuming and
agreeing io pay that cerain dated recorded as
AF#. -
Mongage/Decd of TruatConirac) )
Scller warmants the unpaid balance of said obligation is § which is payable

s on or before the day of N .
 includizg/pha)

" interest at the rate of % per annum on the declining balance thereof: and a like amount on

orbeforethe . dayof each and every thereafter until paid in full.
i imonth/vear) N

NOTE: Fillin the date in the following two lines only if there is an early cash out date.
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NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUEIN FULL
HOT LATER THAN

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM

(<) PAYMENT OF AMOUNT FINANCED BY SELLER. .
Buyer agrees 1o pay the sum of § 135,000.00 as follows:

$_943.75 or more at buyer'soptiononorbeforethe 1St day of
June ._2002 including interest from 2

fincheding/plus)
attherateof 6 1 /2'/- per annum on the declining balance thereof: and a like amount or
more on or before the 1 St _ dayofeach and every MONth yhereaper umit paid in full.
: (mondvyear)
NOTE: Fill in the date in the following two lines only if there is an carly cash out date.

NOTWITHSTANDING THE ABOVE. THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT
LATER THAN May 1, 2012 X

Payments are applied first1o interest and then to principal. Payments shall be made at
or such other place as the Scller may hercafier indicate in writing. -

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. iIf Buyer fails to make any payments on
assumed obligation(s), Sciler may give writien notice to Buyer that unless Buyer makes the delinquent payment(s} within 15
days, Seiler will make the paymeni(s). together with any late charge, sdditional interest: penalties. and costs assessed by the
Holder of the assumed cbligation(s). The 15-day period may be shortened to avoid the exercise of any remedy by the Holder of
the assumed obligation(s). Buyer shall immediately after such payment by Seller reimburse Seller for the amount of such

payment plus a late charge equal to five percent (5%) of the amount 5o paid plus all costs and atiomey fees incurred by Seller in
conncction with making such payment.

6. (2} OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments received

hereunder the following oblfgetion, which obligarion must be paid in full when Buyer pays the purchase price in full: That

certain dated - recorded as AF#. .
(Morigage/Deed of Trust/Contract)

ANY ADDITIONAL OBLIGATION TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM
(b) EQUITY OF SELLER PAID IN FULL:If the batance Owed the Scller on the purchase price herein becomes equal

(¢} FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Selier fails to make any
Payments on any prior encumbrance, Buyer may give written notice to Seller that unless Seller makes the delinquent paymenits

from the then belance owing on th= purchase price and reduce periodic payments on the balance due Seller by the payments
called for in such prior encumbrance as'such payments become die.

7 OTHER ENCUMBRANCES AGAINST THE PROFERTY. The property is subject to encumbrances including the
following listed tenancies, casements, restrictions, and reservations in addition to the obligations assumed by Buyer and the
obligations being paid by Seller. .

ANY ADDiT[ONA.L NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM

8. FULFILLMENT DEED. Upon payment of all amounts due Scllér, Selfer agrees to deliver to Buyér a Statutory
Warranty Deed in fulfillnent of this Contract. The covenants of wamanty in said deed shall not apply to any encumbrances
assumed by Buyzs or to defects in titke arising subsequent to the date of this Contract by. through. or under persons other than the
Seller herein. Any personat property included in the sale shall be included in the Fulfillment deed.

9. LATE CHARGES. If any payment 6n the purché@ price is not made within ter (10) days after the date it is due. Buyer
2grees to pay a late charge equal to 5% of the amount of such payment. Such late payment charpe shall be in addition to all other

remedies available to Seller and the first amounts received fiom Buyer afier such late charges are due shall be applied to the late
charges. . ’

10 NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contrace will not cause

in any prior cnmnbrmc_e_(a} a breach, (b) accelerated payments. or {c) an increased interest rate: unless (a). (b). or (c) has been
consenited to by Buyer in writing.

li. POSSESSION. Buyer is entitled to possession of the propcrty from and afier the date of this Contract or

- - whichever is later. subject to any tenancies described in paragraph 7.

LPB-44 797
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12 TAXES, ASSESSMENTS, AND UTILITY LI
becoming a lica sgainst the property alter the date o
assessments so Jong ds no forfeiture or salé of the

or if the Buyer deposits in escrow any
shall be restored unless the underlying
policy shall be applied upon any
rights of Buyer in insurance policies then in force shall pass to Sellér.
14,
Of assessments. insurance premiums. of utility charges constitutin
pay such items and Buyer shall forthwith pay Seller the amount thereof plus a late
costs and anomey’s fees incurred in connection with making such payment.

I5. CONDITION OF PROPERTY. Buyer accepts the

histher agents. and subagents have made no representation or
uses to which it may be put other
with all applicable laws.

16. RISK OF LOSS. Buyer shall besr the risk of loss for destruction
not relieve Buyer from any of Buyer's obligations pursuant (o this Contract.
7. WASTE. Buyer shall keep the
destruction of the property. Buyer shall
18. AGRICULTURAL USE. If this
farm and livestock operations in sccordance
consents to Seller’s entry on the premises to

CONDEMNATION. Seller and
condemnation of any part of the

warranty conceming
than as set forth herein. Buyer

with good husbandry practices. In the
take any reasonable action to

the
prooeedsofdkawa:ﬂsha]lbcappliedinpaymenlofﬂtebdmduconthcpurchase

INSURANCE. .Buycr agrees to keep all'buildings now or hereafier én

rage policies in an amount not less than
or full insurable value, whichever is lower. All

amounts due hercunder in such erder as Seller shal

agrees (0 maintai

ENS. Buyer agrecs 10 pay by the date duc all taxes and asscssments
f this Contract. Buyer may in good faith contest any such taxes or
property s threatened as the result of such contest Buyer

ected on the property described herein
the balances owed on obligations
policies shalt be held by the Seller
holders of undetlying encumbrances. then

NONPAYMENT OF TAXES. INSURANCE. AND UTILITIES CONSTITUTING LIENS. If Buyer fails to pay taxes
g licns prior to Seller’s interest under this Contract. Sclier may

charge of 5% of the amount thereof plus any

property in its present condition and acknowledges that Seller.

the physical condition of the property ot the
n the property in such condition as complies

or cosdemnation of the prupery. Any such loss shall

property in good repair and shall not commit or suffer waste or willful damage to or
not remove commercial timber without the written consent of Seller.

property is to be used principally for agricultural purposes, Buyer agrees to conduct

event a forfeiture action is instituted: Buyer

conserve soil. crops, trees, and livestock
buyer may each appear as owners of an interest in

" deficiency with instructions to apply the

property shall be restored uness underlying encumbrances provide otherwise. Otherwise.

price. as Sel'er may direct.

perform any term. covenant. or conditior: of this Contract. Seller may:

performance of any of Buyer's obiigations pursuant to this Contract: or

20. DEFAULY. If the Buyer fails to observe or
(3) Suit for Installments. Sue for any delinquent periodic payment: or -
{b) Specific Performance. Sue for specific
{c} Forfeit Buver's Interest. Forfeit this Contract pursuam to Ch. 61.30, RCW,
herzafter

(¢} Judicial Foreclosure. Sue ro foreclose
deficiency.

2i. RECEIVER. If Seller has instituted any procccdingﬁ specified in Paragraph
incdme from the property. Buyer agrees that the appointmen

this Coniract as a mongage. in

be amended. The effect of such forfeiture incp}des: (i) all right, title, and intérest

which event Buyer may be liable for a

20 and Buyer is receiving rental or other

t of a receiver for the property is necessary 10 protect Selier’s interest.
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2. BUYER'S REMEDY FOR SEL|
condition of this Contract, Buyer may,
unless the breaches designated in said notice are cured.

23, NON-WAIVER. Failure of either party 10 insist upon strict
not be construed as 3 waiver of strict performance thereafier of

prejudice any remedies as provided herein.
24,

LER'S DEFAULT. If Seller fails t

0 observe or perform any term, covenant, or
after 30 days’ written notice to Seller,

institute suit for damages or specific performance

performance of the other party’s obligations hereunder shali
all of the other party’s obligations hereunder and shall not

25 NOTICES. Notices shall be either personally served or shall

I all be sent certified mail, retur recei
first class mail to Buyerat __ 2126 E. HMcLoughli

n Blvd Vancouver,
andtothe Selierst 350609 Crestline Rorth,
or such other addresses as either
mailed. Notice to Seller shall al

26,
Contract.

27. SUCCESSORS AND ASSIGNS. Subject 10 any restrictions
shall be binding on the heirs, successors,

uested. and by 1
A OBepT ¥ el

Deer Park, WA 99005

party may specify in writing to the other party. Notices shall be

deemed given when served or
50 be sent 1o any institution receiving payments or. the Contract

TIME FOR PERFORMANCE. Time is of the €ssence in perfonmance of any obligations pursuant to this

against assipnment. the provisions of this Contract
and assigns of the Seller and the Buyer. )

OPTIONAL PROVISION - SUBSTITUTION

personal property specifiad in Paragraph 3 here

SELLER INITIALS: BUYER

29. OPTIONAL PROVISION — ALTERATIONS. Buyer shali not make any substantial alteration to the improvements on

the property without the prior writter. consent of Seller, which consent will not be unreasonably withheld.

SELLER g INITIALS: BUYER
‘

‘Frank A. Butler Wendy Carlton

Linda A. Butler

30.

OPTIONAL PROVISION — DUE

Ieases, (d) assigns. (¢} contracts 10 convey, se
foreclosure or trustee or sheriffs sale of any o
thmﬂaciﬂlcrlnisc!hcinlmmeonﬂlcba!mo
and payable. If one or more of the entities compris

nature of items (a) through (g

ON SALE. If Buyer, without written consen

L of Sclier, {8) conveys, (b) sells, (c)
11, steorassim(f)gmntsmopﬁontobuy

the property, () permits a forfeire or
f the Buyer's interest in the property or this Contract,  Seller may al any time

f the purchase price or declare the entire balance of the purchase price due
ing the Buyer is & corporation, any transfer or successive transfers in the

of the outstanding capital stock shall enable Seller to take the above action.

subscquent transaction involving the property entered inio by the transferee.
SELLER INITIALS:

Frank A. Butler \}V

BUYER

Wendy Carlton

Linda A. Butler

£B

OPTIONAL PROVISION — PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buver elects to make
payments in excess of the minimum required payments on the purchase price herein. and Seller. because of such prepayments.
incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwith pay Seller the amount of such penalties in
addition to payments on the purchase price.

SELLER

INITIALS: BUYER

J OPTIONAL PROVISION — PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the periodic
payments on the purchase price. Buyer agrees to pay Seller such portion of the real estate tax=s and assessments and fire
insurance premium as will 2pproximately tota! the amount dus during the current year based on Scller's reasonable estimate,

LPB-44 797
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" The payments during the current year shall be § per
“reserve” payments fror Buyer shall not accrug interest Seller shall pay when due al
if any, and debit the amounts so paid 1o the reserve account. Buyer and Seller shall

year to reflect excess or deficit balances and chan

$10 at the ime of adjustment.

- —— Such
Ireal estate taxes and insurance premiums,
adjust the reserve account in April of each
ged costs. Buyer agrees to bring the reserve sccount balance 10 a minimum of

SELLER INITIALS: " BUYER

1. ADDENDA. Any addenda attached hercto are a part of this Contract.

34 ENTIRE AGREEMENT. This Contract constitutes the entire agreement of the parties and supersedés all prior
agreemnents and understandings. written or oral. This Contract may be amended only in writing executed by Seller and Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above written.

/mmhaf%lu/ me&g?ség‘”

STATEOF__ WASHINGTON ) o

COUNTYOF SPOKANE }-“

i centify that I know or have satisfactory evidence that FXank A. Butler and Linda A, Butler
(is'are) the person(s) who appeared before me. and said person(s) acknowledged that (he/she/they) signed this instrument and

scknowledged it to be (his/her/their) free and voluntary act for the uses n@ @
- 19 A

Notary Public Fiotary Public in and folihe sime of | Hash i ngton

Stmte of Washi
MICHELLE LYNN KIG%M" IRA My appot expircs:mwmg’)? [‘1 } a(X){")
My Appointment Cxpires Sep 17, 2608 '

STATE OF

)
)ss
COUNTY OF )

1 centify that | know or have satisfactory evidence that

(is/are) the person(s) who appearcd before me. and said person(s) acknowledgzed that (he/she/they) signed this instrument. on cath stated
that (he/she/they) (is/are) authorized 10 execute the instrurriens and acknowledged it as the

of
to be the free and voluntary act of such party(ies) for the uses and purposes mentioned in this

instrument.

Dated:

Notary Public in and for the state of
My appointment expires:

LPB-44 197
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EXHIBIT A
Legat description:

Lot 1 and the South half of Lot 2, Block 1, of Roselawn Addition to the town of

Stevenson, recorded in Book A of Plats, page 44 in the County of Skamania, state of
Washiagton, and

A strip of land 15 feet in width lying adjacent to and Southerly of the said Lot 1, being 4
portion of the former Roselawn Street, vacated by the Council of the town of Stevenson
and described as follows:

Beginning at the Southwest corner of Block 1 of Roselawn Addition afore said; thence
eet; thence North 15 feet, to the Southeast corner of Lot
tof Block 1 to said Addition; thence West 100 feet to the point of beginning.
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ADDENDUM

This is an addendum to that cértsin Real Estate Contract entered into by and
between FRANK A. BUTLER and LINDA A. BUTLER, husband and wife, as Seller,
and WENDY CARLTON, a single person, as Buyer, dated the 1% day of May 2002, and
is incorporated therein pursuant to paragraph 33 thereof.

It is agreed by and between Seller and Buyer that:

L. Seller and Buyer hereby declare that they choose not to purchase a policy
of title insurance in relation to the sale and purchase of the property under the above
referenced contract in that the previous policy indicated a clear title, nothing has taken
place since then to effect said title to the property, and wishing to save the expense -
associated with the purchase of a new policy choose not to purchase a new policy at this
time. Therefore, Seller and Buyer, between themselves, hereby waive any consequences
that may result from choosing not to purchase 4 policy of'title insurance and hereby
further agree to hold Gerald A. Matosich, Attorney, harmless from any and all such
consequences, including any claims, legal actions, costs, attorney fees, or any other
expenses that might arise in relation thereto whatsoever.

2. Seller shall receive the May rent for the property with one side of the
duplex being vacant in May and shall settle with the tenant(s) terminating their tenancy of

part of the property effective April 30, 2002. Seller is to transfer any rental deposits being
held by Seller to Buyer.

3. The propetty being purchased under the above-referenced contract shall
not be resold by Buyer within ten (10) years from May 1, 2002 being the date of said
contract without the consent of Seller. Buyer, however, is to payoff the remaining balance
of said contrsct tens years from the date of the contract or no later than May 1, 2012.
Furthermore, however, should both Frank A. Butler and Linda A. Butler, Scller, die
before the completion of the sbove-referenced contract according to its terms, Buyer shall
resell the property, take out a loan or otherwise amrange to payoff the remaining balance
under said contract to the other children of Seller (Buyer’s siblings) and thus “buy out”
the other siblings respective interests in the property being purchased under said contract,
each sibling receiving his or her equal proportionate share. B




