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Abbreviated Legal Description:  Lot(g) 3 SP3-47

[tnctude Jot. block and plat or section. township and range}
Full legal description located on page 2.
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N3 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”™) is made'on May 17, 2002 . The grantor is
Michael A. Decriscic and Kimberly D. Decriscio, husband and wife

Aifnda

"Borrower”). The trustee is Clark County title Co.

("Trustee™). The beneficiary is Electra Central Credit Union

which is'organized and existing under the laws f Cregon , and whose
address is 3717 SE 17th Ave., Portland, OR 97202

: ("Lender”). Borrower owes Lender the principal
sumof Seven Thousand Fivi Hundred Dollars

Pollars (U.S. $7,500.00 )

WASHINGTON-Single Famﬂv—FNMA/FHI.MC,UNIFORM INSTRUMENT
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This debt is ovidenced by Borrower's note dated the samwe
which provides for monthly payments. with bz full debt,

date as this Security Instrument (*Note™),

- This Security Instrunxnt secures to Lender: (a) the repayment
of the debt eviderced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sumis. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) thé piformance of Borrower's covenants and ageeenxnts under this Securily
Instrument and the Note. For lhis';“urposc. Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described preperty located in Skamania @ .-

. County, Washington:
Lot 3 of KINGSLEY SHORT PLAT, a portion of the Southeast guarter of the
Southwest quarter of Section 28, Township 2 North, Range 6 Bast of the
Willamette Meridian as delineated ¢n Short Plat filed January 20, 2984, in

Book 3 of short Plats, page 47, under Auditor's File No. 96999, records of
Skamania County, Washington.

which has the address of 42 Archer Mountain Road, Skamania
Washingion 98648 i 1Zip Code] (" Propenty Address™):
TOGETHER WITH all the improvenients now or hecealter erected on the property, amd all easements,

appurtenances, and fixtures now or hereafter a part of the property. ATl replacements and additions shall also

be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.” -

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the
right to grant ard convey the Properiy and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will'defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMEN
covenants with limited variations by ju
property. :

UNIFORM COVENANTS. Bosrower and Lemder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debl evidenced by the Note and any prepayiment and late charges
duc under the Note. - - - . L

2. Funds for Taxes and Insurance. Subject to applicable law or to-a viritten waiver by Lendes,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
{ull, a sum '("Funds®) for: (a) yearly taxes and assessments which may attain priority over . this Security
Instrument as a lien on the Propenty; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; (d)._yearly~ flood insurance premivms, if any; (e) yearly
MOTtgass insurance premiums, if any; and (f) any. sums payable by Borroweér to Lender, in accordance with
the provisions of parageaph 8, in lieu of the payment of morigage insurance premiums. Thése items are called
"Escrow lienis.” Lender may, at any time, colléct and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related moitgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from lime to time, 12 U.S.C. Section 2601 .
€t seq. ("RESPAT), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time; collect and hold Funds in an amount not 16 exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with applicable faw. ’

The Funds shall be held in an institution wha

or entity {including Lender, if Lender is such an i

{Strect. Cinn ]

T combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

NETREN

se deposits are insured by a federal agency; instrumentality,
nstitution) or in any Federal Home Loan Bank. Lender shall
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apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Fands, annually analyzing the escrow account, of verifying the Escrow [tems, unless Lender pays Borrower
interest on the Funds and applicablé law permits Eender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service wsed by Lender in
conncction with this loan. unless applicable law provides otherwise. Unless an agreenwent is mixle or
applicable law requirés interest to be paid. Lemder shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interést shall be paid on the
Fumds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing ceedits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds aré pledged
as additional security for all sums secured by this Security Instrunient. ~

If the Funds held by Lender exceed the amounts permitted to be keld by applicable Taw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. IF the amount
of the Funds held by Lender at any tink is not sufficient to pay the Escrow Items when due, Lender may so
nolify Borrower in wriling, and. in such case Borrower shall pay to Lender the amwouit necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, af Lendet’s
sole discretion. 3

Upon paymient in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1L under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply ahy Funds held by Lemder at the time of
acquisition or sale as a cradit against the sums secured by this Security Instrument.

A. Application of Paymerts. Unless applicable law provides othervise, all payments received by Lender
under paragraphs 1 and 2 shall be applicd: first, to any prepayiment charyes due under the Note: second, to
amounts payable under paragraph 2 \hird, to interest due: fourth, to principal due; and last. o any [ate
charges due under the Notel: i

4. Charges} Liens. Borrower shall pay all taxes. asiessmients, charges, fines and impositions attribuiable
to the Property which may attain prierity over this Security Instrument. and leaschold paynkents or ground
retits, if any. Borrower shall pay these obligations in the manner provided in parageaph 2, or il not paid in that
nanner, Borrower shatl pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender alt notices of amounts 1o be paid under this parageaph. 1€ Borrower makes these paymients
directly. Borrower shatl prompity furnish to Lender receipts evidencing the paynwents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing te the payment of the obligation secured by the lien in a mannes acceptablé to
Lemder: (b) contésts ingood faith the lica by, or defemds against enforcement of the lien in, legal proceedings
which in the Lender s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreenxnt satisfactory to Lender subordinating the lien to this Sccurity Jnstrsment. I Lender
determiines that any part of the Property is subject to a lien which niay attain priority over this Security
Tnstrumieiil, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ and
any other hazards, including fleads or flooding. for which Lender réquires insurance. This insurance shall be
maintained in the amounts and for the periods that Leader requires. The insurance carfier providing the .
insurance shail be chosen by Borrower subject to Lender’s approval which shall ot be unreasonably withheld.
If Borrower fails to maintain coverage describad above, Lender may. at Lender’s option. obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable o Lender and shall include a standard morigage
Aause. Lender shall have the righi ta held the polides and renewals. If Lender requires, Borrower shall
promptly give to Lender ail receipts of paid premiums and rencwal notices. In the event of loss, Borrower
shatl give prompt notice to the insurance carrier and Lender: Lender may make proof of loss if not made
promptly by Borrower. )

Unless Lender- and Borrower otherwise agree in wiriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged. if the restoration or repair is economically feasible and Lender’s
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security is not lessencd. If the restoration of repair is noi evonemically feasible or Lenders sm'iuily would be
lessened, the insurance provends shall be applicd to the sums secured by this Security Instrument, whether or -
not then due, with any excess paid to Borrower. IF Botrower abandons the Propeity. or does fiol answer withif
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may us¢ the proceeds to repair or restore the Propeity or to pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds lo principal shall
not extend or postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and procecds resulting from damage to the Propetty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrunient immediately prior (o the acquisition.

6. Occupancy, Preservalion, Mainterance and Protection of the Properly; Borrower's Loan
Application; l.eascholds, Borrower shall oceupy. estabiish, and use the Propenty as Borrower's principal
residence within sixty days after the evecution of this Sceurity Instrument and shall continue to oceupy the
Propeity as Borrower's principal residence for at least one yoar after the date of occupancy. unless Leoder
otherwise agrees in writing, which consent shall ot be unreaseiably withheld, or unless eatenuating

circumstances exist which are beyord Beirower's controd, Botrower shall sol destroy. Jamage or imipair the
Property. allow the Property to deteriorate. or commit w aste on the Propeity. Borrower shall be in default if
any forleiture action or procecding. whether ¢ivil or crimingl, is bopun that in Lender's goud faith judgment
could result in forfeiture of the Property or otherstise materially impair the licn created by this Socurity
Instrument or Lender’s security interest. Borrower iy cure suchia default and reinstate, as provided in
paragrzph 18, by causing the action or procesling (o be disiiissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Barrower's interest in the Property or other material impairment of
the lien created by this Security Instrurnent or Eender's security interest, Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurate information or statenxernts to
Lender (or failed to provide Lender with any material information) in conncction with the toan evidenced by
the Nute, including. but not limited to, representations concerning Burrower™s uceupancy of the Property as a
principal residence. If this Security Instrument §s on 2 leaschold, Borrower shall comply with all the
provisions of the lease. If Borroweracquires fee title to the Property, the leaschold and the fee title shall riot
merge unless Lender agrees to the merger in writing. )

7. Protection of Lender's Rights in the Property. If Bomrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal procecding that may significantly. affect
Lender's rights in the Propery (such as a provecding in bankruptey, probate, for condemration or forieiture
or to enforee laws or regulations). then Lender niay do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a tien which fas prionity over this Security Tnstrument, appearing in court. paying reasonable aitorneys” fees
ard entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
i.coder does not have to do so. )

Any amounts disbursed by Eender under this paragraph 7 shalll become additional debi of Borrower
secured by this Security Instrunkeat. Unless Borrower and Lender agree to other terms of payment, these
amounis shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest.
upon police from Lendeér to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance a6 a comdition of making the loan
secured by this Security Instrument. Borrower shall pay the premiums required to maintain the morigage
insurance i effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the

 morigage insurance previously in effect, from an alternate morigage insurer appioved by Lender. If
“substantially equivalent mortgage insurance covérage is not available, Borrower shall pay to Lender each

Form 3048 9/90
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mionth a sum equal to cne-twelfth of the yearly mortgage inwrance promivm being paid by Borrower when the
insurance coverage lapsed or coased to be in effect. Lender will zecept. use and retain these payments as a loss
resenve in licu of mortgage insurance. Loss reserve paynknts may ma fonger be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender  requires) provided by
an insurer approved by Lender again bocomes available and is obtained. Borrower shali pay the premiunms
required to maintain mortgage insurance in effect, or 1o provide a loss reserve. until the requiremeat for
miofgage insurance ends in accordance with any writtent agreennnt between Borrower and  Lemder or
applicable law., )

9. Inspection. Lender or its agent may make reasonable ¢ntries upon and inspections of the, Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages. ditect or consequentialy in
conrection with any cendemnation or ether taking of any pant of the Property, or foriconveyance in licu of
comrdemnation, are hercby assigned and «hall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borroner. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
) or greates than the amount of the sums secured by this Security Instrument immediately befere the taking,
F unless Borrower and Lender otherwise agree in Writing, the sums sevured by this Sccurity Instrurient shalt be
reduced by the amount of the procecds multiplicd by the following fraction: (a) the total anwant of the sums
secured immediately before the taking, divided by (b) the fair narket value of the Property immcdiately before
the taking. Any balance shall be paid to Borrower. Tn the event of a partial taking of the Property in which the
lair market value of the Property immediaicly before the taking is fess than the amount of the sums secured
immodiately before the taking, unless Borrower and Lender otherwise ageee in writing or unless appticable law

0 otherwise provides, the procecds shall be applicd to the sums secured by this Security Instrument whether or
o not the sums are then due.
: If the Property is abandoned by Borrower, orif. after notive by Lender to Borrower that the condemnor

offers to make an award ur settle a claim for Jamages. Borrower fails to respond to Lender within 30 Jays
after the date the notice is givens Lender is authorized to collect and apply the proceeds, at its option, cither to
- restoration or repair of the Property or te the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borcower otherwise agree in writing. any application of proceeds to principal shall
not extend or postpone the due date of the monthly payvments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

L or modification of amwoitization of the sums secured by this Security Instrument granted by Lender to any
e successor in interest of Bofrower shall not operate to release the liability of the orniginal Borrower or
Borrower's successors in interest. Lender shall not be required to commence procesdings againstany successor
4 in interest or refuse to extend tinx for payment or otherwise modify amgl}{ﬂ'ig_q_nflhc sums secured by this
Security Instrument by reason of any demand made by the originai Borrower or Borrower’s suceessors in
nterest. Any forbearance by Lender in exercising any rizhi or renxady shall not be a waiver of or preclude the
éxercise of any right or remedy. ]

12. Successors and Assigns Bourd; Joint and Several Liability; Co-signeis. The covenants and
agreenienis of this Security Instrument shall bind and benefit the successors arsd assigns of Lender and
Borowet., subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Tnstrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
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any accommodations with regard to the ternis of this Sceurity Instruinent of the Note without that Borrower's
consent. ) : S .

13. Loan Charges. If the loari sevured by this Security Instrument is. subject to a law which seis
maximum loan charges, and that faw is finally interpretod so thaf the interest or other loan charges collected of
to be collected in connection with the loan exceed the permiitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; amd (b) any sums already
collected from Borrow er which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nete or by making 1 direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note. ’

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be
directed to the Property Address or any vther address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class nuil to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemied to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing  Law; Severability. This Security  Instrument shall be governad by federal faw
and the law of the jurisdiction in which the Property is located. I thelevent that any provision or clause of
this Sevurity Instrument or the Note conflicts with applicable taw, such conflict shalb not affect other
provisions of this Security Instrument or the Note which can be giveneffect without the conflicting provision.
To this emd the provisions of this Sceurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforned copy of the Note and of this Security
Instrument. E )

17. Transfer of the Property or a Beneficial Interest in Borrower. If all orany part of the Property or
any interest in it is sold or transferred (or if a'beneficial interest in Borrower is sold or (ransferred and
Borrower is not a natural person) without Lemder’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exervised by Lender if excrcise is prohivited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permilted by this Security Instrument without
further notice or demand on Borrower. -

18. Borrower's Right lo Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued a1 any time prior lo the cailier of: (a) 5 days (or
such other period s applicable law may speeily for reinstatement) before sale of the Property pursuant (o any
power of sale contained in this Security’ Instrument: or (b) entry of a judgment enforcing this Security
Instrument. Those eonditions are that Borcower: (2) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acecleration had occurred; b)) cures any default of any oiher
Covenanis or agreements: (¢) pays all expenses incurred in enforcing this Security [nstrument, including, but
ot limited o, reasonable attorneys’ fees; and (4) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums: secured by this Security Instrument shall continge unchanged. Upon reinstatement by Borrower, this
Securiiy Instrument and the obligations seciired hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in ithe casz of acceleration under paragraph 17.

-19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in 2 change in the entity {known as the "Loan Servicer™} that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a'change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 4 above ard applicable law. The notice will state 1he name and addsess of the nzw ‘

Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.
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20. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shalt not do. nor allow anyone else to
do. anything affecting the ‘Propeety that is in sviolation of any Environmentdl Law. The preceding two
sentences shall not apply to the presence. use. or storage on the Property of small quantitics of Hazardous
Substances that are gencrally recognized to be appropriate to sonmal residential uses and to maintenance of the
Property.

Borrewer shall prompily give Lender written notice of any investigation, cliim. demand; lawsuit or other
action by any governmental of regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified
by any governmental or ubulator)' authority, that any removal of other remediation of any Hazardous
Substance affecting the Property is pecessary. Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.,

As usad in this paragraph 20, "Hazardous Substances™ are those substances Jefined as toxic 'or hazardous
substarkes by Environmental Law and the following subdtances: gasoline, herosene, other flammable or toxic
petroleum products, . toxic pestivides and herbivides, volatile solvents, matcdals containing asbestos or
formaldehyde, and radivactive materials. As used in this paragraph 20. "Environmental Law™ mwans federal
laws and faws of the Jurlcdn.(mn where the Property is located that relate to health, safety ‘or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lcndcr further coyenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratien following
Borrower's breach of any cosenant or agreement in this Securily Instrument (bul not prier to
acceleration under paragraph 17 unless applicable law prosides vtherwise). The notice shall specify: (a)
the default; (b) the action required te cure the default; (c) a dale, not fess than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d} that failure (o cure the default
on or beforé the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property ‘at public auction at a date nol less than 120 days in the
future. The notice shall further informy Borrower of the right to réinstate after acceleration, the right to
bring a court action to assert the non-eivistence of a default or any other, defense of Borrower to
acceleralion and sale, and any other inatters required to e induded in the notice by applicable law. If
the default Is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of allsums secured by this Sccurity Instrument without further demand and
may {nvoke the power of sale and any other remedics pcnmtlcd by applicable law. Lender shall be
entitled (o collect all CAPCIISCS incurred in pursuing the remedics provided in this paragraph 21,
including, but not limited to, reasonable atiorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Tender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action rcgarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without teniand en Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustce may postpone sale of the Property for a period or periods
permltlcd by applicable law by public announcement at the time and place fixed in the nollce of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comvering the Proper[\ Without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
iruth of the statements made therein. Trissiee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including. but not limited to, reasonable Trustee® s and allornms fees; (b)
to'all sums secured by this Securify Instrument; and (c) any excess to the person of persons legally .
entitled to it or to the clerk of the superior court of the county in which the ale took place. .

22. Reconveyance. Upon payment of all sums secured byrihis Security Instrument, Lender shali request
Tiustee to reconvey the Property and shall surrender this Security Instrument and afl notes evidencing debt
sevured by this Security Instrument 1o Trustee. Trustee shall reconvey the Property without warranty and

without charge to the person er persons legally entitled to it. Such PEFSON OF persons shall pay any recordation
costs.
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23. Substiiute Trustee, In accordance with applicable law, Lender may from time to time appoint
A sucvessor trustee to any Trustee appuinted hercunder who has ccased to act. Without conveyance of the
Property. the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24, Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreenkents of each such rider shall be incorporated
into and shall amend and supplemcnt the covenants and agreements of this Security Instrument as if the rider(s)

“werea part of this Security Instrument. .
(Ciexck applicable box(es))
D:‘\djus!ablc Rate Rider DCondominium Rider [ is Family Rider
Graduated Payment Rider [__}Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Jrate Improveinent Rider Second Honie Rider
VA Rider [ lother(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees 1o the tenms and covenants vontained in this
Security Instrument and in any rider(s) evecuted by Borrower and recorded with it.
Witnesses:

x CHT T _tSeal) X AL (Seal)

Michael A. Decriscio Borrower

-Borrower

L {Scaly (Seal)

-Borrowes -Borrower

Seal) | e m— 1]
e B DAYLE JHAGQGSTROM  |Burroser
X NOTARY PUBLIC-OREGON
if COMMISSION NO. 323696
(Seal) MY COMMISSION EXPIRES JULY 27,2003

(Seal)

-Borrower -Borrow er

STATE OF XXENDIOTON OREGON

ss:

County of MULTNOMAH }
On this day personally appeared before me Michael A. Pecriséio and
Rimberly D. Decriscio, husband and wife

to me known to be the individuals described in and who executed the within and foregoing instrument,
and acknowledged that  they signed the same as. their free and voluntary act and -
deed, for the uses and purposes therein mentioned. =

GIVEN under my hand and official seal this 17th

My Appointment Expires on 2~ 7~ 03
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