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P.0. Bux 179
Vaoowver, WA 99668

, DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s): Jay Ottis

Grantee(s): Clark County School Biployees Credit Union

Legal Description: A tract of land in the Southmst Quarter of Section 25,"Itmﬂ1ip4ﬁrth,

P gRa‘(,e?l/ZEbstof&ePﬁl]arettePEridim,inﬂeGamyofSwuua,Stateof

o , described as follows: )

Retinggon Lot 1 of the DAVID and EERMADINE GORCAS ST BAT, records in Rook

3 of Soxt Plats, Page 258, Scmania County Reoods, .

Assessor's Property Tax Parcel of Account No - O4-75-25-4-0-0401-00

Reference Numbers of Documents Assigned or Released:
DATED: 5/ 7 ﬂy‘

BETWEEN: _ Jay Ottis

(“Trustor,™ hereinafter “Grantor,”)

whose address is 371 Oadar Greck Rd., Carsn WA 98610
AND:__Clark County School Biployees Credit Union
whose address is __ P.0. Box 1739 Vanoower; WA 95668

. Beneficiary ("Credit Union,”)

AND: __ Clark Firencial Services, INC.

(“Trustee.”)
Granlor conveys 1o Truslee for benefit of Credit Union as beneficiary al of Grantor's right, title, and interest in and 1o the real property described above
(the Real “Property™), XO%;M with all existing or subsequently erected or affixed improvements or fdures, and al accessions, replacements, substitu-
fions, and proceeds thereof.

{Check one of the Sohowing )
[} This Deed of Trust is part of the coflateral for the Agreement In addition, other collateral lso ma
{0 s Deed of Trust is the sole coflateral for the Agreement. :
(Check ¥ Applies)
Thereisamobchl_uomeonheﬂeal?ropem,
(Please chack » which is applicable)
—___ Personal Property
——Real Propérty
This Deed of Trust secures (check # apphicabie}:

Line of Credit. A re?vk&it)\e&ued?t which obfigates the Credit Urion to make advances to Grartior in the maximum principal amount
alanyoneﬁmeoﬁ O’ : mmwm&term:edmwspaﬁedaiaéfmsareMaGeupbmmaxm
credﬁEmiardGréh!otoorrpﬁeswﬁh?e!ermson‘)eAgreemwdated : e ] .
(\nOrega\_brptrposesofORSBB.lIOardhldaho,ﬂ'&emaximumle-’mormahxitydalédtheAgreemerti‘n:Kdlnganyrenewalsor
extensions is 30 years from the date of the eemert]FmdsmaybeaduancedbyCrecﬁthimrepaidbyGramor,and <
readvanced by Crede Union in accordance wi the Agreement. Notwithstanding the amount outstanding at any parficular fime, this Deed
ol'frustsecmesﬂ\elotai'rﬁeblednessu'defﬂ'efsgreemeri Thev.mpaidbalameoltheﬁneo!creditwﬁermehgreemefiwmremaihh
full foree and effect notwithstanding a zero outstanding balance on the fira from time to me. Any principal advance under the Tine of credit
O that exceeds the amount shown a veastrepmcipalanwndﬁ-eAg(eemertwmnolbesemedbyﬁisDeedo(Trust . :
Equity Loan. An Ryban'nﬁ'semaximmprwmpa]‘ P Mdsxwﬂe{ﬁwlemdbﬁew&m(mae@a\
for so!O%B&.ﬂOandhldaho, the mathmtamormaturi?ydateofheAg«eemerL including renewals or extensions, is 30
ears the dale of the Agreement). To the extent of repayment, Grantor may request subsequent foan advances subject ¥ Credit
tlnm' 's credit and security verificaion This Deed of Trust secures the tolal indebledness under the Agreement.

y secure the Agreement.

which is covered by this security instrumend, and which is and shall remain:
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The term “Indebledness™ as used in this Dead of Trust, shall mean the debt 1o Cradt Union descrbed above, including inferest fheréon as de ibed
in the credt agreement, plus (a) any amounls enpended or advanced ty Credt Uvion lor‘dnscha'ge Grantor's obigations beseuider, and (b) any
. €xpenses incurred by Credt Union or Trustae to enforce Grantor's obligators he-eunder. with nterest thereon at the rae of Ayeement
The credt agreement describing the repayment terms of the Indebtadress, a~d any no'es, agreements, of dacuments given to rerew, extend of
substi'e for the credt agreerend orignally issued is re'ered 1o as “the Agreemert ™ The rate of inferest on ihe Agreerent is subject 10 indexing
adsstment, renewal, of reregotiaton. . .
The term *Borromer™ is used in the Deed of Trust for the socverience of the padties. and use of tha! tecm shalt nat aect the Febilty of any such
Borroaer on the Ayeement or create ary leq2! or equitable irterest nte Frogerty ib Borrower by reason of this Deed of Trust, Any Bofrcv\_er who
cosigns this Deed of Trust, but Unes not evacute the Agrecment. (a) is cosigning this De_ed of Trust oy to grant and convey that Borroaer's interest
in the Property 1o Trustee under ha lerms of this Dzad ¢! Trust. (1) is not persdnaly Rable under the Ageement except as othernise provided by faw
or contract. and (¢ ayrees that Credt Unicn and any other borroaer & 2under may agree o extend, mOcy, forebear, release any colateral or make
any other accommodalions of 2mendments wth ragard o ihe terms of 5 Deed of Trust or the Agreement, withoit notce o that Barrcwer, aithoul
that Borrewer's consent and withgut re'easmg that Borrower or modtying this Deed of Trust as 1o fhat Borrower's wnterest in the Fropedy.
This Deed of Trust inchuding the securty it el 19 secure payment of e Indebiedress and perormance of aft Graror's oblganons unde-
this Deed of Trust and the Agreement a-d is ghaen and scepled under e fofigaing terms .

1. Rights and Obligstions of Borrower, Borraser Grantor B33 various r4hts and chlgatons under ths Dead of Trust T
responsibliles are set forth i the foficaing paragracks 11 Pa 'y and Peformanca. 2. Possession zmd Na n
Liens, 4 Property Damage Inswiance 5 Expend By Credt Unon. 7. Conderingt
of Consent. 11. Securty Agreerent Francing Sta'emrerts 14 A
Poaer of Attorney: 16 3. Arnus! Repords 165 Jont 373 S
: 1.1 Payment and Performance. Gra~i;
strictly perform all of Granlor's cbhgatens

2. Possession and Maintenance of the Property.

2.1 Possession. Untl in d2'ault. Grantor T3y r2~3vin Fo35055:07 37 contrid of a=d opera'a and man 1532 he Priperty and coflect the Irco—e
from the Froperty.

2.2 Duty to Mzintain. Gr2ntor shatl mantan the Fropesty in Frst class condition and Brompty perorm 3% repass and man
1o presene its va've.

2.3 Nuisance, Waste. Grarfor shal nesther condict or permt aty ru'cance nor com
any portion thereo! including wihout htaton remova’ or alenaton by Grantoe of the rght
gravel or rock prodocts.

24 Remaval of improvements. Grantor shal not demolich o ramove A%y imprnements hom e Reat P
consent of Credit Union. Credt Union shal consent 4 Gractor makes amangemenis satisfactony to Cradt Union 1o
Granlor proposes ko remove with one of at least equalvalue “improvements” shallins uda alf existing and futire buld)

2.5 Credit Union’s Right fo Enter. Creat Unign, s
to Credit Union's inferest and to inspect the Froperly

2.6 Compfiance with Governmental Requirements. Gea-tor shaft Fromptiy comply witn alfzas ordnances, and 1egulations of a’l gosemmental
authorities applicable to the use of occupancy of the Froperty Grartor may contest in 5204 Tath a~y sugh (33, ordnance, or iegulation ard wthiold
compliance during any proceeding. including appropria‘e apea’s so bng 35 Grarlas has notfed Credt Union ja witing £roe 19 d0ing $2 and Credt
Union's interest i the Property is not jecpardzed

2.7 Duty of Protect Grantor may do all other 3l$, alioaed by law
ko protect and preserve the secunty

28 Conslmclioﬂ L'oan. ¥ some or aff of the proceeds of the loan treating ife Indebredness are 1o be used 1o con
ol any tmprovement on the Fropery, the improvement shaf be completad wihin st months from the da'e of
in ull alt oosts and expenses in correction ath the work

2.9 Hazardous Substances. Grantor represents atd w3mranls that the Piopedty has rot been and will not be, during the period this deed
remains a lien on the Property. used for the creation, manyfacture, Ireatment, storage. 4 disposal of ary hazadous substance, as defined in the
Comgrehersive Lrvironmental Response, Compensation, and Liabdity A%t of 1962, and ciher applicable Yederal and sta'e laws o requlations and
amendmen's. Grantor authorizes Gredt Urion and s agenls to enter upan the Propery to make such mspectons and tests as Credt Union may
deem aporepriate 1o determine complance of the Froperty wih tis paragraph Credd Unign's wnspections and tests shal be for Credt Union's purposes
only and shall not be for the bene't or create ary Outy or hatilly to Granior or any thed paty. Grattr agrees to 'ndemnfy and bold Credt Union
harmless agairst any and all da'ms and bsses nCluding atomay fees resutng fom a brea-h of this paragraph. which shall sunive the payment of
the indebledress and satisTacton of this Deed of Trust

3. Taxes and Liens.

3.1 Payment. Grantor shal pay when due belore they become delinquent all taxes and assessments levied against or on acooutt of the
Property, and shall pay when due a% claims for work dore on of for services rendered or materiaf furmishied 1o the Procerty. Grantor shall mairtain
the Property free of any fiens having priocty cver o equal o the inferest of Credt Union under this Deed of Trust, except for the fien of taxes 244
assessmenls not due; except for the prior indebitedness referrred 10 in Seclion 17, and except as ctherwise providediin Subsection 3 2.

32 Right 1o Contest. Grazior may withhold payment of any tax, assessment or glaim in connection. with a good faith dispute over the oblioation
13 pay, s0 ong as Credit Union's eterest in the Piopery is rol eapardized. F a lien arises o is fled as a result of nonpayment, Grantor shall w thin
15 days aer the fien arises or, f a Yen is filed, within 15 days aker Grantor has notice of the filing. secire 196 discharge of the fien or deposit with
Credit Union, cash of a sutficient Corporae surely bond of other security satisfactory to Credt Union in an amount sutficiont to discharge the fien plus
any costs, atiorneys' fees, or other charges at tould accrue as a resutt of a foreclosure of sale uader the Fen,

3.3 Evidenc’, of Payment Crantor shal upon demand furnish o Credit Union evidence of payment of the fax
aulhorize the appropriale county ofical 10 deliver to Credt Uinion at any tire a written slatement of the Laxes and assessments a Janst the Property.

3.4 Notice of Construction. Grantor shal noty Credit Urion at ieast 15 days before any work is commenced, any services 2re fumished, or

any malefials are suppfied 0 the Property # a construction fien could be assertad o account of the work, services. or malerials, and the cost excesds
$5.000 (# the Properly is used for norresicental or commercial pUrposes) or $1.600 (£ the Progerty is used 25 a residence). Grantor will on request
fumish to Credit Uniod advance assrances satisfatory to Credt Union that Granter can and will pay the cost of such Improvements.
3.5 Tax Heserves. Subject to avy limitations set by anplicable faw, Cradt Union may require Bamoner to mariain with Credt Union reserves
for payment of taxes and assessments, vhich resenves shall be created by advance paymerd o monthly payments of 2 sum estmated ty Credit Union
10 be sufficient 10 produce, 2t least 15 da 45 befora due, amounis at least equal 10 e t2xes ard assessments b be paid. I 15 days belore payment
is due the resenve funds are insuficient, Bomower shal upa demand pay any deficiency to Credit Union. The reserve funds shall be Feld by Credit
Union as a general depost from Borrower and shall. unizss ctherwise reguired by lax, constitute 3 novintarest bearing debt from Credit Union ¥
Borrower, which Credit Urion may sats’y by payTent of the taxes and assessménts requred 0 be paid by Boower 25 they become due. Credit
Union does not hold the reserve furds in trist 'of Borrewer, and Credit Union is nol tre 2 ol Borrower for payment of the taxes and assessments
required 1o be paid by Borrower. , :

4. Property Damage Insurance. . _ .

4.1 Maintenance of Insurance. Grastor shall procure and mainian poficies OF fie nsurace wih standard alisk extended covgrage
endorsements on a replacement basis for the full Bsrable viue 0asis covering &l Irprovements on tre Rez Property in an amount suffciert 1o
avoid application of any coirsurance clause, ard with 3 rorgagee's IS5 payable clause i favor of Cradit Unisn, Policies shall be written by such
nsurance companies and in such form as may be reasonably aceeptable to Credit Urion. Grartor shal celiver % Credt Urica certfica’és of coverags
From each insurer containing a stipuiation that coverage will nothe cancelled or minished wihout a minimom of 10 days” writen notice to Credit Union.

4.2 Application of Proceeds. Grardor shal promptly notfy Cred: Uriod of & foss or damage 1o the Property. Cradit Union may make proot
of foss # Grantor falls to do so withn 15 days of the casuaty. Credit Union T2y, at its electon, apply the proceeds 1 the reduction of the Indebtedness
o the restoration and repar of the Propedy. If Credt Urion slects to 2pply the proceeds 1o rastoration and repar, Gractor shal rzpai or raiate the
damaged or desroyed ¥rnprovements in 3 manrer satisfactory to Cradit Union. Cradt Union shall, upon safisfastory progt of such expendiure, pay of
reanburse Grantor from the froceeds for the onab'e cost of repeir or restoration if Grzntor Is not in default Beraunder, Any procezds which have
not been paid out wihin 180 days aher receipt and which Cradt Urion has not commited 1o the rapar oF res'cratin of the Property shall be
used 1o prepay fast aocrued interest 2nd then orcical of the Indehiadress. IF Cre 4t Umon holds any proceeds ater pa, mentin Il of tre indebredress,
such proceeds shall be paid fo Grarlor,

X 4.3‘Unexpired Insurance at Sale. Any Lrexpired insurarce shal inure 10 the benefit of, axdt pass 1o, e purchaser of the fropedy covarsd
by this Deed of Trust at any truslea’s or ofher sa'e beld under the provision cortained aithin, or

at any loreclosura sa'e of such Property.

4.4 Compliance with Prior Indebledness. During the period in which any pror Indebtedress doscribed in Secton 1T s in e%ect, compliance
with the InSurance provisions conlaired in the in strument evigencing such phor Indebledness chall Costhta compliarce with the Fsurance frovisions
undar this Deed of Trust %o the extent compliace wih the %eims of this Dezd of Trust would coastitite a duplication of Fisurance requitements. i any
proceeds from the insurance become payable o0 loss, the provisions in this Dead of Trust for divisien of proceeds shaft 2ppiy only 10 that portion of
the proceeds not payable to the holder of the pror Indebtedress.

4.5 Association of Unit Owners. In the event t2 Real Prapeniy has been submitied ta unit Owrership pursuant fo a Unit Ownership Law, or
similar aw for the establishment of condominiums or cooperative ownership of Rzal Property, the inswrance may be carried by the associatian of unit
owrers in Grartor's behaff, and the procesds of such iNsurance may be paid o the asscoction of unit cwners for the porpose of TEparing oF resonstructing
the Properly. if pot 50 used by the assaciation. such praceeds shall be paid 1y Credl Ui

hese rights and
enance of Property. 3 Taxes and
82 Remedes 109 Consent by Gredt Un.on. 102 Effoct
d neys Fees and Enpenses 1652 Unit Ourershin
1 Bremption. ard 17.3. Na Mod'cations

=21 pay ta Credt Umion 2! gmounte ceciurad by this Deed of Trust a3 they become due, and shai
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4.6 lnsurance Reserves. Subject %o any fimitations set by applicable law, Credt Urion may require Borower 1o maintain with Credd Union
reserves fof payment of insurance premiums, which reserves shaff be created by monthly payments of a sum estimated by Credit Union 10 be sufficient
o produce, at feast 15 days be'ore due, amounts al least equal 10 the insurarce premioms B be paid. # 15 days beore payment is due the reserve
tinds are insufiicient, Borrower shall upon demand pay any deficiency o Credt Union. The resenve funds shall b held by Credt Union as a general
deposit rom Borrower and shall constitute a noninterest bearing dett from Credit Union to Barrovier, which Credd Union may satis’y by paymert of
ihe insurance premiums required 10 be paid by Borroner as they become due Cred?t Union does not hold the reserve funds in trust for Bormower, and
Credit Union is not the agenl of Borrower for pajfnent of the insurance premiums required 1o te paid by Borrower.

S. Expenditure by Credit Union. T

it Grantor fals to comely with any provision of this Deed of Trust, inckuding the obligaton to maintain the prior Indebledness in good
standing as required by Sachon 17, Credit Union may at &s oplion on Granlor's behalf pay amounts 10 cure any default in the prior indebledness and
mwﬂ that it expends in 50 doing shall be added 10 the Indebledness. Amounts £0 added shall be payable i accordince with the terms of the
indebledress. The rights provided for in this secton shall be in addition lo any other rights or any remedies to which Credd Union may be enlit'ed oa
account of the defaul Cradit Union shall not by takeg the required acton cure the default 50 as to bar A trom any rermedy that 2 otherwise would have had

6. Warranty; Defense of Title.

6.1 Title. Grantor warranis that 2 holds marketable ttie 1o the Propery i fee simple free of 8l encumdrances other than those set foh in
Section 17 or in any poficy of titie surance issued in Tavoe of Credt Union in connection with the Deed of Trust

6.2 Defense of Title. Subject ko the exceplions in the paragraph above. Grantor narrants and will forever de'end the title against the laatui
daims of all persons. In the event any action of proceeding is commenced that questions Grantor's ttie of the interest of Credd Union or Trustee
under this Deed of Trusy, Grantor shad defend the action at Grantor's eapense

7. Condemnation. } .

7.1 Application of Net Proceeds. If al or any part of the Prcperly is condemned, Credt Union may at its elechon requite that all o any
portion of the nel proceeds of the award be applied to the indebledness. The net proceeds of the award shall reean the award atter payment of afl
reasonable costs, expenses, and attorneys’ fees necessarity paid or incurred by Grantor, Credt Union, of Trustee in connection with the condemnation,

1.2 Proceedings. If any proceedings in condemnation are Hled, Grantor shall promotly oty Credit Union in writing and Grantor shall promptly
lake such sleps as may be necessary to de'erd the acton and oblain the award

8. Imposition of Tax By State.

8.1 State Taxes Covered. The Tofiowing shall consttule state taxes %o which this sechon applies®

(3} A spechic fan upon trust deeds or Lpon 2l or any pad of the indebledness secured by a trust deed or secunly azeement

(b) A specfic tax on a Grantor which the taxpayer is austhorized or required 1o deduct from pagments oa the Indebtedress secured by
a trust ceed or securily agreement.

{c)  Ataxon a trust deed or security agreement chargeable against the Credt Union or the holder of the Agreement secured

(dy A specific 1ax on afl of any porion of the Indebledress or on payments of principal and inferest made by a Grantor,

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In adddion lo all powers of Trustee arising as a maties of law. Truslee shall have the power 10 Take the folowing
actions with respect 1o the Properly upon the request of Credd Union and Grantor.

(3) Join in preparing and filing a map or plal of the Real Property, inchxiing the dedication of streets or other fights in ihe public.
{b) Join ingranting any easement or creating any restriction on the Real Property.
{c} Join in any subordination or other agreement afecting this Deed of Trust or the ‘interest of Credt Union undet this Deed of Trust.

9.2 ations to Notify. Trustee shall not be obligated 1o non? any othet parly of a pending sa'e under any other trust deed or fien, or of
any action or proceeding in which Grantor, Credt Union, or Trustee shafl be a party. uniess the a<tion o proteeding is brcught by Trustee.

10. Transfer by Grantor. "

10.1 Consent by Credit Unlon. Grantor shalt not lians'er or agree 1o rans'er all o part of Grantor's interest in the Froperty without the prior
written consant of Credit Union. Any attempl lo Wans*er shall enttie the Credd Union 1o terminate and accelerate the indebledness under this Deed of Trust.

A “sale or trans'er” means the conveyarce of real property or any tight, tfie, or inferest therein. whether legal or equitable. whether voluntary
or invatuntary, by outright sa'e, deed, instaliment sale conlract, tand contract, contract for deed. leasenold interest with a ferm greater than Lfveecg:ars,
lease-option contract, of any other method of conveyance of real property interest If any Borrower is a corporation, trans'er also inciudes any change
in ewnership of more than 25% of the voting stock of Borower.

If Grantor or prospective Yransferee applies ko Credit Union for consent to a transler. Credt Union may require such informaton concerning the
prospectve trans’eree as would normally be required Trom the new loan applicand.

10.2 Effect of ConsenL f Credit Union consents 1o one Transier, that consent shall not consttute a consent o other trans'ers or a waiver of
this section. No trans'er by Grantor shall refieve Grantor of habity for payment of tne indebledness. Following a trans'er, Credit Union may agree 1o
any extension of time for payment or modification of the terms of this of Trust or the Agreement or waive any right or remedy under this Deed
of Trust or the Agreemant without relieving Grantor from liabity. Granior waives notice, presentment. and protest with respect 1o the Indebledness

11.  Security Agreement; Financing Statements.

1.4 Security Agreement. This instrument shafl constiule a secunty agreement 1o the extent any of the Property consltitutes ftures, and Credit
Union shall have alt of the rights of a secured party under the Unform Comimercial Code of the state in which the Real Property is focated.

1.2 Security Interest Upon request by Credd Union, Grantor shal execule financing stalements and lake whatever other action is requested
by Credit Union to perfect and continue Credit Union's securly inierest in the lncome and Personal Property. Grantor hereby appoints Credd Union
as Grantor's atiorney ia fact for the purpose of executing any documents necessary 10 perfect or continue this securily nterest. Cradt Union may, at
any time and withoot further authorization from Grantor, fife copies or reproductinns of this Deed of Trust as a financing sta'ement. Grantor will reimburse
Credt Union for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Property
and make i avalable Yo Credi Union within thvee days after receipt of written demand from Credit Union.

11.3 Mobile Homes. ¥ the Profxedy includes mobile homes, motor homes, modular bomes, or similar stroctyres such structures shall be and
skall remain Personal Properly of Real Property as Stated above regardiess of whether such structures are affied to the Heal Property, and imespective
of the ciassificabon of such structures for the purpose of tax assessments. The removal or addifion of axles or whee's, of the placement upon or
ramoval from a eoncrete base, shall not afier the characterization of such structures.

12.  Reconveyance on Full Performance.

If Grantor pays all of the Indebledness when due and otherwise performs att the obligations imposed upon Granlor under this Deed of Trust and the
Agreement, Credit Union shall execute and deliver 1o Truste®’ a request for full reconveyance and shall execute and deliver to Grantor suitable statements
of termination of any financing statement on Hle avidencing Credit Union’s security interest in iha Income and the Personal Property. Any reconveyance
fee or lermination fee required by law shal be paid by Granlor. )
13. Possible Actions of Credit Union. -~ -
The Credit Union may take the foflowing actions with respect 1o your Agreement under the circumstances listed below:
a - Termination and Acceleration. The Credit Uaion may ferminale your Agreement and require Granior "o pay the enfire outstanding
balance imimediately, and chargé Granfor certain fees I any of the folowing happen:
{1} Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For examgple, # there are false
statements or omissions on Grantor’s appfication or financial statements.
{2} Grantor does not meet the repayment terms of the Agreement.
{3} Grantor's actions or inactions adversely affect the collateral or Credil Union's rights in the coflateral. For example, # Grantor fails
k& maintain insurance, pay taxes; vansfer tite to o¢ sell the coflateral, prevent the Joreclosure of any tems, or waste of the coflateral.
b.  Suspension of Credit Reduction of Credit Limit Credit Uruon may refuse to make addtional advances on the fine of credt or
reduce the credit fimit during any perod in which the follawing exist or occur:
(1} Any of the circumstances fisted in a., above.
(2) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for purpeses of the

Agreement. . - : o
(3} Credit Union reasonably befieves thal Grartor will not be able to meet the repayment requirements of the Agreement due to a
material change in Grantor's financial cwcumstances. . ) .
{4) Grantor{s) are in default under any material obfigason of the Agreement and Deed of Trust. )
5} The maximum annual percentage rate under the Agreement is reached. ]
o {6) Ay government action prevents Credit Union from imposing the annual percentage rate provided Yor or impairs Credit Union's
security inferest such that the value of the inferest is less than 120 percent of the credit ine.
. (7) Credit Union | 35 been notified by government agency that contined advances would constiute an unsafe and unsound practice.
¢ Change in Terms. The Agreement permits Credit Union to make ceriain changes 1o the terms of the Agreement at specified times
or upon the occurrence of specified events. . ;
14. Actions Upon Termination . )
14.1 Remedies. Upon the occutence of any termination and at any time thereatter, Trusiee or Credit Urion may exercise any one or more of
the following rights and remedies, in addtion 1o any other rights or remedies provided by faw:
(a) _With respect o a% or any part of the Real Properly, the Trustee shall have the right 10 foreclose by notice and <ale, and Credit Union
shall have the right ko foreclose by judicial foredosure, in either case in aocordance with and 1o the Tull extent provided by appficable law.
- With respect 1o all o any part of the Personal Propedy, Credit Union shatt have all the nghts and remedies of a secured parly under
the Uniform Commercial Code in effect in the state in which the Credit Union is located. .
~{c}  Credit Union shall have the right, without notice to Grantor, 10 tzke possession of the Property and coflect the tncome, inchiding
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs. against the Indebtedness. In furtherance of thisright,
Credit Union may require any tenant oc other user to make payments of rent or use Tees directly o Credit Union. if the Income is coflected by Credit
Union, then Grantor imevocably designales Credt Union as Grantor's atiomey in fact to endorse instruments received in payment thereof in the name
of Grantor and to negobate the same and collect the proceeds. Payments by tenants or other users 1o credil Union in response to Credit Union's
demand shall safisly the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may
exercise s rights under this subparagraph either in person, by agant, or through 2 receiver.
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(d) Credd Union shalt have the right 1o have a réceiver appointad i0 take possession of any or all of the Property, with the power 16
protect and preserve the Propery, 1 operate the Property preceding foreclosure ot sa'e, and o cotect the Income from the Property a~d apply the
procexds, over and above cost of the receivership, a2ainst the Indeblédness. The receiver may serve without bond # permitied by law. Credt Union's
nght 10 the appointment of a receiver shal ex'st whether of nol the apparend value of the Property exceeds the Indebledness by a subs'anhal amosnt,
Employment by Credit Union sha not disqualify a person fom senving a5 a receiver. . .

{8) K Grantor remaing in possession of the Property a%er tre Property is 503 a3 peavided above or Credt Union otheraise becomes
entitied to possession of the Propedy Lpon defaut of Grastor, Grantor shall become a tenant 2t wit of Credd Union or the purchaser of the Propedy
and shafl pa'y shile in possession a reasonable rentat for use of the Proredy

;M the Real Preperty is sutmitied to unit evrmership. Cradt Union or 1t desigree may wole on ary mater that may come be're the
members of the associabion of unt ewrers, pursuant 0 the poaer of attarme ¥ grarted Credt Union in Section 162 -

(3} Trustee and Credd Union shal hawe ary ofher right or remady provided n this Deed of Trust, or the Note

142 Sale of the Property. In exercising #s fights and remedes. the Trus'ee or Cradit Usvon, ~hal be ez 1o s al & ary part of the Fropedy
together or separately, o 10 sefl cetan portons of the Progerly and refrain from selng other porions. Credt Union shall be entfied 15 bid atiany
public sa'e 0 af or any poton of the Progerty.

14.3 Notice ¢f Sale. Credit Unior shal give Grarter 12350natle rotice of the tre 2~ place of any pubhc sa'e of the Perscnal Property o of
the tme a'ier which any priva'e sa'e or other intended dispostion of the Persona’ Property 15 15 be rade. RBeasorat'e notce shall mean notice given
al least ten days before the tme of the s2'e or dspostion -

14.4 Waiver, Election of Remedies. A waiver by ary 3y ¢f 2 beesth of 2 prav'sion of this Des

3 of Trust shafl not consttu'e 3 wanver of of
cther pro - El2chon by Cradt Uion bo pursse any
remady shall rof exchide pursut of asy cier reTedy and an electon 1) make expens o t2ke achen f0 perform an oblga-0n of Grartr urder
this Deed of Trust a%er faiture of Gra~tor 13 perform %21 nad a%ect Credt Unicn's rcht i take at0ns 00 tre indebledress atd evercise 18 remedes
under this Deed of Tryust

14.5 Aftorneys™ Fees; Expenses. If Cradt Unon msttules any suit or acten 1 e-force ary oF the torms of ths Deed of Trust Credt Union
shal be entitied %o recover tuch sum 35 the court may adudge reasonable as at “fees 3l tial a~d on a7y appea!. Wrether o4

ol &~y court
action is iwohv2d, all reasorable experses incurrad by Cradt Uncn that 2 tany brein Credt Urio 0N far the prolecton of s
nterest of the enforcement of its rights sha'l become apat of e Indattad- 2 the date of e tire

urtd repaid at te rate of the Agreement Exgenses conerad by this paray 2 (aithout Lmita incurred By Credt Union
whether or not there is a Tawsw!, tha cost of sea rg records. oblaining L fuding for & "ep sufieyors’ reports, appraical fces
e insurance, and fees s the Trustee. Atormey ftes nchuds those for bamhuptyy proceedrngs and anhopa‘ed post-judosent coection actons

15.  Nobtce.

Ay notice under this Deed of Trust shal be in witrg and shall be e¥ectve nhen actua'y defvered o, & maled shall be deemed efective
on the second day after being deposiled as frst<lass registered or certf &g mal. postage prepad. drectad o the aadiess sta'ed in thus Deed of Trust
Urless otherwise required by appficable law. any pary may change s address for notces by mrtlen notice 19 {2 oiter parties. Credd Uniod requests
thet copies of notices of foreciosure from the holider ¢f any hen which has priordy cvar this Dead of Trust te sent 1o Cradt Union's address. as set
forth on page one of this Deed of Trust If the Propety is in Calfornia. the nofice shal te as provied By Secton 29230 of the Cnod Code of Cailorra
A this progerty is in Virgiia, the fofiowing notice apeies: NOTICE -- THE DEBT SECURED HEREBY IS SUBJECT TO CALL iINFULL OF THE TERMS
THEREGF MOBIFIED IN THE EVENT OF SALE OR CONVEYANCE QF THE FROFERTY CONYEYED.

16.  Miscellaneous.

16.% Successors and Assigns. Sutject 1o the fimitations stated in this Deed of Trust on Yranster of Grantor's imerest and subject 1o the
pravisions of applicable faw with respedt 10 successor trustees, thic Deed of Trust shall be Bindirg Lpen and inure 10 ihe berelt of the partes. their
successors and assigns.

16.2 Unit Ownership Power of Attocney. If the Real Fropesty is submitied to unt Carershp. Grarior grants an irevocable poner of attorney
%0 Credit Union to vole in s discretion on any matter that may Come be'ore the members of ire associaten of Lot carers Cred? Unon shat have
the right 1o exetcise this power of attorney only a'ter default by Grator and 7ay dechre 1o exercise this pover, as Credt Union may see fit

16.3 Annual Reports. i the Property is used for purposes othér than grantofs resicence. wihin 60 days Iofiowing the close of each fiscal year
of Grantor, Grantor shall furnish to Credit Union a sta’ement of net operating icore received from the Property during Grantor's previcus fiscal year
n such detail as Credit Union shall require. *Het operating income” shall mean all cash receipts from the Property less all cash expendiures made
in connection with the operation of the Progerty. .

164 Applicable Law. The law of the state n which the Fiopery is located shall b8 apphcable for the purpose of construing and determining
the vafidity ofl?ﬁs Deed of Trust and. determining the rights and remedies of Credit Union oa delatt

16.5 Joint and Several Liability. i Grantor consists of more than ohe person or enlity. the cbhigatons imposed upon Grantor under this Deed
of Trust shal be joint and several

:646 L‘ime o Essence. Time is of the essence of this Dead of Trust

6.7 Use.

(2; Hlocated in Maho. the Fraperty eitter is rot more than tenty acres in area or is Jocated within a4 incorporated city o viliage

(b} ¥ located in Washington, the Property is not used principally ayicutural or farming purpases

() Hilocated in Montana, (he Property does not excead thidy acres and this instrument is a Trusi Indenture execuied in conformity with
the Smal Tract Financing Act of Montana,

(d) K located in Wtah, this mstument is a Trust Deed executed in conformity with the Utah Trust Deed Act UCA 57-1-13 et seq

. 16.8 Waiver of Homestead Exemption. Borrower hereby waives the bene't of the homestead exemplion as te all sums secured by this Deed
of Trust g :

16.9 Merger. There shall be na merger of the inlerest of estate oreated by this Deed of Trust with any other interest or estate in the Property
at any time held by or for the benefil of Credit Unioa in any capacity. without the written consent of Credit Union,

16.10 Substitute Trustee. Credil Union, at Credit Union's option, may from time b time appoint. a successor trustee 10 any Trustee appointed
hereunder by an instrument executed and acknow’ by Credit Union and recorded in the office &f the Recorder of the county where the Propery
is located. The nstrument shall contain e name o the original Credit Union, Trustee, and Bormawer. the bogk and page where this Desd of Trust is”
recorded,” and the name and address of e successor trustee. The successor trustee shall, without conveyae of the Property, succeed 10 all the
fitle, powers, and duties cofferred upon the Trustee herein and by appiicable law. Tiis procedure for substitution of trustes shiall govern ko the exclusion
of ail other provisions for substitution. - .

16.11 Statement of Obligation. If the Property is in Califoria, Credit Union may coflect 2 fee nol to exceed the stalutory maximum for urrishing
the stalement of obigation as provided by Section 2943 of the Crvil Code of California.

16.12 Severability. If any provisionin this Deed of Trust shafl be held to be invalid or unerifarceable, the validity and enforceability of the remaining
provisions shall not in amy way be affecied or impaired.

17.  Prior Indebtedness.

17.1 Prior Lien. The fien securing the Indebtedness secured by this Deed of Trust is and remains secondary and inferior 1o the Tien securing
payment of a prior obligation i the form of a: :

(Check which Apphies)

Trust Deed Other (Specity) . '
—— Morgage

Land Sale Contract

Tmprhtobrlgatbnhasaumedpgi\cipa!balmofs and is in the original principal amount of

$ : Grantor ex| oovenants and agrees fo pay or see 1o the pay of the prior indebledness
and 1o prevent any default thereunder. T pressly : ¥ pey payment por -
17.2 Default. i the payment of any instaliment of principal or ary wlerest on the prior indebledness i not made within é time required by the
Agreement evidencing such ndebledness, or shiould an event of defatt occuf under fhe Instrument securing such indebtedness and not be cured
duting any applicable grace period therei, then your action of inaction shall entitle the Credit Union to terminate and accelerate the indebtedness and
pursue any of its remedies under this Deed of Trust ’ N
__17.3 No Kodifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement
which has priority over this Desd of Trust by which that ageement is modifed, amended, extended or renened without the prior written consent of

Credit Union. Granfor shall neither request nor accept any future advarces under a prior morigage. dead of trust, or other securily agreement without
the prior written consent of Credit Union, N

GRANTOR:

me R: !ﬁz( . - -
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana) -
GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202. IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES. »

GRANTOR: GRANTOR:

INDIVIDUAL ACKNNWLEDGMENT

seoe (PR3N in ﬂhfrw

} ss.

- )
On this day personally appeared before me _J%_D,If1 S

to me knewn to be (or in California. personally known fo me or proved to me on the basis of satisfactory evidence 10 be) the

individual, or individuals described in and who execuled the within and foregoing instrument, and acknowledged that he

signed the same as //u S free and volunlary act and deed, for the uses and purposes therein mentioned.

Y/

Given under my hand and official seal this _7

f/ﬂn /
day of _ #
ERIN VANDAAM By: é// /! LMiﬁ# A

ST:JT(gE;?Y PUBLIC Notary Public in and,for the State of- /ﬂ/ZJ // A éﬂ/\J
WASHINGTO .
COMMISSION EXPIRES " Residing 4t %/75(/2{ Wy

“EFTEMBER 8. 2008 My commission expires: Qlﬁ Z = ‘6 m—_

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: ; , Trustes Lo -

The undersigned is the legal owner and hotder of all indebtedness secured by this Deed of Trust. All sums secured by the Deed
of Tiust have been fully paid and satisfied. You are hereby directed, on payment fo you of any sums owing to you under the
terms of this Deed of Trust or pursuant fo statute, to canca! all evidence of indebledness secured by this Deed of Teust {which
are defivered to you herewith fogether with the Deed of Trus), and to reconvey, without warranty, to the parties designated by
the termis of the Deed of Trust, the estate now held by you under thig Deed of Trust. Please mail the reconveyance and refated
decuments fo: o

Date:

Credit Union:

8y:

its:

€ COPYRIGHT MULTIPLE INNOVATIVE SYSTEMS, INC. (1995}, ALL RIGHTS RESERVED.




