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DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor{s): JERRY E. OSBORNE, A SINGLE MAN

Grantee(s) LACAMAS COMMUNITY CREDIT UNION h!.u.,.,

'Odsrm [‘
s coLe o
Legal Description: 2 e T2

SEE ATTACHED EXHIBIT, "A" vl -
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Assessor's Property Tax Parcel or Account No - 01 05 10 0 0 0100

Reference Numbers of Documents Assigned or Released:

DATED: DECEMBER 21, 01

BETWEEN: _\IERRY_E._QSBQRHE._A.SIMGLM\ (*Trustor,” hereinafter “Grantor,”)

whose address is __ g2 b-KROGSTAD-RD —WASHOUGAL-WA-98671

AND: —L&CAMAS.EOMMUNMEDIJL_UHIQN\; » Beneliciary (“Credit Union,")

whose address is PO BOX 1108 CAMAS WA 98607

AND: FIRST AMERICAN TITLE COMPANY (Trustee.”)

Granhma]bfmsteehber&e;erﬁidC;icﬁtU?imasbeneﬁdaryandGamo?ﬁfL We,ar\dhle:‘ﬁe;sttuhandloalﬂmefoﬂowhgdescrbedreal
propert " I;t;)ge with all exisfing o ty erected o affixed improvements o es, and accessions, replacements,
operty and_Pmperry 4 subsequen

(Check one of e folowing )
ad ﬂisDeeddTnmispMofﬂeobﬂaterathmAgreemerlhaddnion,od'neroonaleralaisomayseaxeheAgreemert
XXThis Deed of Trust is the sole coliateral for the Agreement.

(Pleased)edcrmbhfsaqoﬁwble}
— Personai Property
This Beed of Trust secures (check # applicable):
»¥ ljneofCrediLArevuh-'ngia'{eofaed’rlwhichobﬁgates&eo?llkﬁonbmakeadvancesbﬁramahmemaxinunpﬁncipaianwial
mym_%dswm&wmsmmmaww«imaremadeuplphemaxinlum
Crecit Emt and Grankor complies with the terms of the Agreement dated .
[ r makaity da:edmeAgrwmerli\chmagany renewals or
by Credit Union, repaid by Grant, and

at any particular fime, this Deed
under the Agreement will remain in
1o fime. Any princy

X : wilnolteseo.sedbyﬁsDeedofTrust
Equity Loan. An ﬂyloanhhemaxinurprhcipalawids mdermelermso(heAgveemenUhOregon,

for of S 68.110 ang in Kiaho, the maximum eement, including renewals or ext \ions,isso
ears krom fhe date of the Agreement). To the extent of foan advances subject ko Credit
{hon' 'screa’nandsewil’yveﬁﬁcaﬁon.msbeedo”ms! eement.
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The term "hdebtedness; 25 used in ths Deed of Trust shal mean the debt to Credit Union descrbed above, including irterest thereon as described
in The tredt agreement, plus {3} any amounts expended of advaxes by Credt Urion to discharge Grantor's coligations I ersunder, and &} ary
expenses mcurred by Ciedt Union or Trustee 1o erforce Grantor's obigatons Ferpunder, with interast therson at therate of Agreement.

Tha credt agréement descrbing the repaymert terms of the Indebladress, and any notes. agreerments, or docuTents given 1o renew, exend or
cubstiite for the credd agreemens oniginally issued is referred 1 as “ibe Agreement” Tre rale of inlerest on the Agieement is subject 1o indexing
adustment, renewal, of renegotiation.

The term “Bomower™ is used in the Deed of Trust for the convenience of the partes. and use of that term shal not afect the fiabitty of any such
Borrower on the Agreement or ¢reale ary legal or equitable interest in the Property in Borrower by raason of this Deed of Trust. Any Bortower who
cosigns this Deed of Trust, but does not excu'e the Agreement. (a) is cosigning this Deed of Trust ony fo grant and convy that Bomaaer's interest
in the Froperty 1o Trustee under the lerms of ths Deed of Trust, (5] is not persorally iabe uider the Agreement except a5 olherwise provided by law
o contract, and (c} agrzes that Credit Union and any other bomower hereunder may agree fo extend, modly, forebear, reease any coflateral. or make
any other accommosations o amendments with regard 10 the terms of this Deed of Trust of the Agresment, without notce 0 that Bemower, wthout
.3t Borrower's consent and without releasing that Bomower ot modifying this Deed of Trust as to that Bomower's interest in the Piopesty.

This Deed of Trust including the security inferest is given fo secure payment of the Indettedness and performance of alt Grartor's obbgations under
this Deed of Trust ard the Agreement and is given and accepled under tre foflow'ng terms:

1. Rights and Obfigations of Borrower. Borower Grartor Pas various righis and ctigalions under this Deed of Trust Trese rghts and
CL responsiilities are set ‘orth in the bnowv*nEg paragraphs 1.1, Payments and Pertormance. 2 Fossession and Mairtenance of Property: 3. Taxes ard
- Coa Liens. 4. Property Damage Insurance, 5. Expenditure by Credt Union, 7. Condemnation, 82 Remedies: 10.1. Consert by Cradit Umion: 102 Effect
T of Consent: 11. Security Agreement, Financing Stataments, 14. Actions Upon Termination: 145, Aﬂomegs Fees and Expenses; 162 Unit Ounership
e Power of Attiomey: 16 3. Anaual Reports: 16.5. Joint and Several Liablity: 15 8. Waiver of Homestead Exemption, and 17.3. Ho Modfications.
£t . 1.1 Payment and Performance. Grantr shall pay to Credit Union all amounts securad by this Deed of Trust as they become due. ad shall
strictly perform afl of Grantor's chigatons

2. Possession and Maintenance of the Property.

21 Possession. Urtl in default, Grartor may remain in possession and control of 2nd cpera‘e and manage the Properly and cofiect the Incoe
from the Properly.

2.2 Duty to Mzintaln. Grantor sha maintaire the Property in first class corditicn and promplly periorm alrepairs and mainienance necessarg
to preserve its va'ue,

2.3 Nuisance, Waste. Grantor shall nerther conduct or permid any nuisance nor commit of suffer any strip of waste on of 10 the Properly o
uhy porbon thered! including without Timitation remaval or alienabon by Grantor of the right to remove any timber. mirerals (including ol and gas}. of
. gravel or rock products.

i 2.4 Removal of Improvements. Grartor shall not demolish or tefmave any improvenents fiom the Real Property wihout the prior written
: consent of Credit Union. Credit Union shall eonsent f Grantor makes arargements satisfaciory to Credit Union to replace any improverment which
Grantor proposes o remove with one ot at least pqual value. " Improvements” shall include afl existing and tuture butdings. structures, and parking facilities

25 Credit Union's Right to Enter. Credit Union. s agents and represeritatives. may erter upon the Pioperty at all reasonable bires 1o altend

to Credit Union's inferest and Yo inspact the Progey. =

i 26 Compliance with Governmental Recguirements, Graniox shalt promptly comply with 2l [2ss. ordinances, and regulations of afl governmental

A authorities applicable lo the use of occupancy of the Properly. Grantor may contest in good faith any such law, ordnar<e. of regriaion and withhoid

- N ) comphance during any proceeding including appropriate appeals, 5o long as Granlor has nolfied Credit Union in wrting priof 1o doing so and Credd
S Union's interest in the Property is not jeopsrdzed -

2.1 Duty of Protect. Grantor may do at cther acts. aflowed by law. that from the character and use of the Property are regsonably recessary
1o protect and presenve the security. )

F : 2.8 Construction Loan_ If some or 31 of tre proceeds of the koan creating the Indehiedness are to be used ta construct or complele constriction
7 : of any Improvement on the Property, the Improverrent shall te completed aithin six months fiom the date of thus Deed of Tryst and Grantor shat pay
in full a% costs and experses in conrection wih the wodke
2.9 Hazardous Substances. Granfor represents and warrants that the Property has rot been and will nat be, during the period this déed
T remains a fien on the Property, used for the creation, manufaciure, trea'ment. storage. of disposal of any tazasdous substance. as defined i tFe
Comprehensive Snvionmental Response. Compensation, and Liabilty Act of 1880, and other applicable Tederal and stale 1aws of regulations and
arendments. Grantor authorizes Credil Unicn and s agents to enter vpon the Property to make such inspections and tests as Credd Union may
deem approprate 10 deteimine comphiance of the Property with this paragraph. Credt Union's inspections and tests shal be for Credi Union's purposes
] only and shall not be for the bereflt of creale any dufy of Tabity to Grantor or ary third party. Grantor agrees to indermnify and hold Credit Union
- harmiess against any and afl claims and losses including attormey fees resultng rom a treach of this paragraph. whith shall survve the payment of
the indebtedness and satisfaction of this Deed of Trust
3. Taxes and Liens.
3.8 Payment Grantor shall pay when due befure tfiey become definquent al taxes ad assessments leved against or on account of the

]
- 3 Property, and shall pay when due all claims for work done on o for services fendered or material humnished 1o the Property. Grantor shall maintain
"2 % the Property free of any fiens having priority over of equal to the irterest of Credit Union wunder this Deed of Trust, except for the Ten of tares and

acsessments not due, except for the prior indebtedress refermed o in Section 17, and except as otherwise provided in Subsection 32.

3.2 Right lo Contest. Granfor may wihihold payment of any tax, assessment. of claimin connecton with a good faith dispute over the obiigston

to pay, so long as Credit Union's interest in the Property is ot opardized. I a fen arises or is flled as a result ¢f nonpayment Grantor ghalt within

i 15 days afer the fien anses or, if a fenvis fled, within: 15 day3 after Granfor has notice of tre filing, secure the discharge of the Tien of deposit with

21 Credit Union, cash or a sufficient corporate surety bond of other securily eatisfactory 1o Credit Union in an amount sufficient to discharge the Ben plus
any costs, attomeys' fees, OF other charges that could accrue as a result of a forsciosure of sale under the Fen.

. 33 Evidence of Payment Grantor shall upon demand furrish o Credit Urion ewdence of paymeri of the taxes or assessmenis and shall
authorize the approprate courty cfficial 16 defiver to Credit Union at ary ime a writien stalement of the taxes and assessmenis against the Froperty.

b 3.4 Hotice of Construction. Grantor shall notify Credit Union at least 15 days before any work is comimenced, any services are fumished, of

L . any materials are supphied o the Property # a construclion lien could be asserte on account of the workc services, o materials, and the cost exceeds

s T 5,000 ( Fie Property s used for nonresidential or commercial purposes) or $1,000 (f the Property s used as @ residence). Grantor will on request
Furnish to Credit Union advance 2ssurances satisfactory ko Credt Union that Grasior can axd will pay the cost of such improvements. .

35 Tax Resérvés. Sudiect 10 any Emitations set by applicable law, Cradit Union may reqire Borrower 1o maintain with Credit Union resenves
. for payment of taxss and assessmenis, which reserves shall be ereated by advance paymedd &r monthly payments of a sum estimaled by Credit Union

I 10 be sufficiend to produce, at feast 15 days before due, amounts al teast aqual to the taxes and assessments to be paid. If 15 days tefors payment
; is due the reserve Junds are insufficient, awer shall upon demand pay any deficiency 1 Credit Union. The reserve funds shall be hel by Credit
Urion as a general deposit fom Borrower and shall, unless ofhierise Tequired by law, constitute a non-inferest bearing Jebt Fom Credt Urion to
Borrower, which Credit Union may salisty by paymeni of the taxes and assessments retwired 1o be paid by Borower as they become due. Credit
Union does not hoid the resenve funds in Trust for Borrower, and Credit Union is nol the agent of Borrower for payment of the taxes and assessments
required to be paid by Borrower. -

) 4. Property Damage Insuranee. .

T _ 4.1 Maintenance of Insurance. Gaantor shall procure ané mairtain poficies of fre insurance with standard afl-risk extended coverage
endorsements on a replacement basis for the ful insurable value basis covering 2l kmproveménts on fhe Real Property in an amount sufficient ©0 -
avoid application: of any coinswrance ciause, and with a morgages’s loss payable dause i favor of Credt Unior. Polices shall be written by such
insurance companies and in such form as may be reasonably acceptable to Credit Urion. Grantor shall deliver 1o Credit tinion certificates of coverage
from each insurer containing a stipufation that oaverage will not be cancefled of minished withoud a minimorm of 10 days” writlen notice to Credd Union.

42 Application ot Proceeds. Grarior shall promptly nofify Credit Union of any loss or dar 15 the Property. Credit Union may make proof
of loss # Grantor fals 10 dc so within 15 days of the Casualty. Cradi Union may. al its election, apgly the proceeds 1o the reduction of the Indebtedness
of the restoration and repair of the Properly. If Credit Union elects 1o apply the proceeds to restoration and repair, Grantor shall repair o replace tre
dzmaged or destroyed Improvements in a manrer satisfactory to Credit Union. Credit Union shal, upon satisfactory proof of such expenditure, pay of
reimburse Granior rom the proceeds for the reasonable cost of repair of restoration # Gozntor is oot in default hereunder. Any proceeds which have
not been paid out within 180 days after their receipt and which Credit Union has not committed fo the rapair of restoration of the Property shafl be
used %o prepay frst acerued inferest and then principal of the Indebtedness. If Cradit Union hoids any proceeds after payment it full of the Indebtedness,
such proceeds shal be paid 1o Grantor. - g

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the berefit of, and pass 10, the purchaser of the Properly covered
by this Deed of Trust at any brusiee’s or ofer sa'e held urder the provision contained within, or at any forecioswre sale of such Property.

44 Compliance with Prior Indebledness. During the period in which any pror Indebledness Bescribed in Section 17 is in effect, compiiance
with the insurance provisions contained in the instrumend evidencing such prior indettedness shall constitute compliance with the insurance provisicns
under this Deed of Trust fo the extént compliance with the terms of this Deed of Trust would constitute a duplicaton of insurance requirements. ¥ any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only 1o that portion of
the proceeds not payable to the holder of the prior Indebtedness.
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4.5 Asscciation of Unit Owners. In the event the Real Property has been submitted 10 unit oanership pursuant 1o a Unit Ownership Law, or
similar law for the estabishment of condominiums o cooperative ownership of Real Property, the insurance may be carmied by the association of unit
owners in Grarlor's behat, and the proceeds of such insurance may be paid lo the association of unit cwners for the purpose of refaiting of reconsiructing
hePr%!ndsousedtq?seassociams:.:chptoceedsshaﬁbep.ald!oCreddUnm_ - Lo .

46 Insurance Ressrves. Subject 10 any limdations set by applicable law, Credit Urion may require Borower 10 maintain with Credit Union
reserves for pagnenl of insufance premiums, which reserves shall be ereated by monthdy payments of a sum estimated by Credt Union fo be sufficient
o produce, at least 15 days before due, amounts at least equal fo the insurance premiums Yo be paic. If 15 days before pa is due the reserve
tinds are insicient, Borrower shall upon demand pay any deficiency fo Credit Union. The reserve funds shall be held by Credt Union as a general
Jepost Som Borrower and shall constiule a noninterest tearing debt from Credit Union 1o Borrower, which Credit Unioa may satisty by payment of
the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borower, and
Credit Union is not the aged of Borrower for payment of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Unfon. N i . _ .

¥ Grantor fails 1o o with any provision of tes Deed of Trust, inciuding the obliga'ion to maintain the prior Indebledness in good
standing as required by ion 17, Credit Urion may at #s option on Grantor's behalf pay amounis 1o cure any default in the prior indebtedness and o
any amouni that & expends in 5o doing shafl be added to the Indedtedness. Amounts so added shalt be payable in accordance with the lerms of the ST
indebledness. The rights provided for in this section shall be in addition 1o any other nghts ¢r any remedies to which Credit Union may be entitled on DR
account of the defauﬂ.%r?ii Uni?'%%ﬂ not by taking the required action cure the default so as o bar & rom any remedly that it otherwise would have had. - )\ =

6. Warranty; Defense e, . o A% :

6.1 Title. Granlor warrants that i holds marketable title fo the Propéry in fee simple free of all encumbrances other than those set forth in Tl
Section 17 o7 . &y polcy of iifle insurance issued in favor of Credit Union in connecticn with the Deed of Trust. = - -

6.2 Defense of Title. Subject fo the exceplions in the paragraph above, Grantor warrants ard will forever defend the title against the Tawful U S
ciaims of all persons. in the event action or proceeding is commenced fhat questions Grarior's title or the interest of Credit Union or Trustee s -
undler this Deed dmma shall defend the action al Grantor's expense. i

7

. Conde
7.1 Application of Net Proceeds. if all or any ﬁn of the Property is condemned, Cradit Union meﬁ at s election requice that all or any
portion of the net proceeds of the award be applied 1o Indebledness. The net proceeds of the award shall mean the award afier paymeal of ait
reascnable costs, ex s, and attomeys’ fees necessarily paid or incurred by Grantor, Cred:t bnion, or Trustee in connection with the cordemnation.
1.2 Proceedﬁ;:e ¥ any pri $ in condemnation are filed, Grantor shall promptly notify Credit Union in weriting and Grantor shall promptiy
take such steps as may be necessary to defend the action and obtain the award.
8. Imposition of Tax By State.
8.1 State Taxes Covered. The foflowing shall conslitute state taxes to which this section apples:
(3) A specific tax upon Yust deeds or upon all or any part of the Ihdebledness secured by a bust deed or securily agreement.
eéb) A specific tax on a Granlor which the taxpayer is authorized or required 1o deduct fiom payments on the Indebledness secured by
a trus! deed or securlly agreement. .
¢) A taxon a brust deed or securily agreemént chargeable against the Credit Union or the holder of the Agreement secured.
Ldé A specific tax on alt or any portion of the Indebledness or on payments of principal and interest made by a Grantor,
9. wer and Obligations of Trustee.
9.t Powers of Tru .hadditionbaﬂpowerso”rusreearisirgasamanefoﬂaw, Trustee shall have the power 1o take the following
actions with respect 1o the Property upon the raquest of Credit Union and Grantor:
9.2 Obligstions lom. Trustee shall nat be obfigated o notily ary other party of a pending sale under any other rust d2ed or fien, or of
any admo (}F proceedang.’u 5 Gh:ntt;r Grantor, Credit Union, or Trustee shaft be a party, uniess the action or proceeding is brought by Trustee.
10. Tran: y Gr s =
10.4 Consent by Credit Union. Grantor shall nol kransfer or agree o transfer al or part of Grantor's wilerest in the Properly without the prior
written consent of Credit Union. Any allempt Yo ransfer shall entifie the Credil Union 1o terminate and accelerate the indebtedness under this Deed of Trust
A "sale or transfer” means the conveyance of real pri of any right, lifle, o interesl therein, whether legal or equitable, whether voluntary
or involuntary, by outright sala. deed, instaliment sale conract, land conltract, contract for deed, keasefiold interest with a term grealer than tvee years, o
lease-oplion contract, or any other method of conveyance of real property inleresL if any Borrower is 2 corparation, transfer also inchudes any ¥ )
in ownership of mare than 25% of the voting stock of Bormower. s :
¥ Grantor or prospective krans'eree applies 10 Credit Union for consent 1o a ransfer, Credit Union may require such information concemning the o N
prospective ransferee as would normally be required rom the new Joan applicant. N e
10.2 Effect of Consent. If Credit Union consents to one wansfer, that consent shall not constitute a consent 16 other fransfers or a waiver of
this sectiorr No ransfer by Grantor shall fefieve Granior of Rability for ggymenl of the indebledness. Following a transter, Creddt Union may agree 0
any extension of time for payment or mocification of He terms of this Deed of Trust or the Agreement or waive any right or remedy under this Deed :
of Trus! or the Agreement without ¢efieving Grantor from Kability. Grantor waives notice, presentment, and profest with resped 1o the Indebtedness. v
1. Security Agreement; Financing Statements. B . e -
11.1 Sec Agreement. This instrument shall conslitle a securlly agreement 1o the exterd any of the Property constifites fixtures, and Credit . a0
Urion shal have all of the nights of 4 secured party under the Uniform Commercial Code of the state in which the Real Propery is focated. . .
11.2 Security interest. Upon request by Credit Union, Grantor shail execute fmancin%s‘talemen{s and take whatever other action is requested o
by Credit Union 1o perfect and continue Credd Union's securily inferest in the Income and ersonal Property. Granior hereby appoints Credit Union
as Grantor's altormiey in fact for the purpose othecmr? any documents necessary to perfect or coninue this security interest. Credit Union may, &! )
any time and without further authorizafion from Granfor, file copies or reproductions of this Deed of Trust as a financing statement. Grantor will reimburse AR
Credit Union for al expenses incurred in perl o continuing this securily interest. Upon defaul, Grantor shall assemble the Personal Property S
and make i avaflable to Credit Uriioh withun Ewee days after receipt of written demand from Credit Union. N i P
11.3 Mobile Homiheﬁgreny?dﬂesmobﬁewnes, molor homes, modular homes, or similar structwres, such structures shall be and S
shall rerrain Personal Property o Real Properly as stated above regardless of whether such structies are affixed 1o the Real Property, and imespective :
dmedassxﬁcaﬁmdswhSWesiormepuposeoHaxassessnentameremova!oradu'monofaxlesorwheels,ormeplaoemeriuponor
removal Bom a concrete base, shall not aller the characterizabon of such structures. :
12. on Full Performance. ..
I Grantor pays aE of the Indebledness when due and otherwise performs afl the obfigations imposed upon Granior under this Deed of Trust and the
eement, Unicn shall execute ard deliver 1o Truslee a request for ful reconveyance and shall execute and deliver lo Grantor suitable statements
termination of any financing statement on file evidencing Credit Union's securly inferest in the Income and the Personal Property. Ary reconveyance
Teeummﬁmfeermzdbyla\ushalbepaidbyﬁran:a.
13.  Possible A of Credit Union. .
The Credit Union may lake the foliowing acions with respect 10 your Agreement under the circumstances Ested below:
. a.  Termination and Acceleration. The Credit Unioh may ferminate your Agreement and require Grantor 1o pay the entire outstanding
balance immediately, and charge Granior ceriain fees i any of the i :
{1} Granior engages in any fraud or malerial misrepresentaion n connection with e Agreement. For example, # there are false
statemenis or omissions on Granlocs applicabion or financial statements.
{2) Grandor does not meet the r terms of the Agreement.
{3} Grantor's acions or inactions affect the coflateral or Credit Union’s rights in the coflateral. For example, i Grantor falls
10- maintain insurance, pay taxes; yansfer ftie to or sell fhe collateral, prevent the foreciosure of any lems, or waste of the collateral.
b.  Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse Jo make additional advances on the fine of credit o
reduce the credit imit during any period 1 which the tollowing exist or oocur: ’
(1) Ay of the circumstances listed in a, above. a
(2) The value of Grantor's dwelling securing fhe Indebtedness declines significantly below s appraisad value for purposes of the

- (3} Credst Urion reasonably believes that Grantor wil nol be able 16 meet the repayment requirements of the Agreement due to a
material change in Granitor's financial circumstances. B i - T har
"(4) Grantor(s} are In default under any materiaf obligafion of ihe Agreement and Deed of Trust.
(8 Ay aovemmert 208 prevents Coedt i Eon g P S t Ui
qov prevents jon From i ing the annu rate provided for or impairs Credit Union's
seeuiyhteresladthalmnmedheﬂeraslislessma\lmpermqemm,m i
{7} Credit Union has been notified by government agency thal continud advances would constitte an unsafe and unsound practice.
c.  Change in Terms. The Agreement permits Credit Union to make cerain changes 1o the terms of the Agreement at specified times
or upon the occurrenice of specified events. . . :
14.  Actions Upon Termination. - . s R < . :
14.3 Remedies. Upon the occumence of any lermination and at any time thereafter, Trustee or Cradit Unicn may exercise any one of more of
the tolo nghts and remedies, in addifion 10 any other nghts or femedies provided by Taw: -
a)‘wmr%pedbalpraayypanofﬂ’seﬂeal?rom,#éTnzsieesrxan?saveﬁﬂeﬁg?\;bforecbsebyrxoticea:'\dsaTe.andCrechnIon
shanhaveher‘-f_:,ﬂtoforedosebywmalforecbsue,vheiﬂ\e:casehapootdamewiﬂwasﬁbmefuﬂenertprm'idedbyappﬁcable!aw.'

{t) With 1o alt or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
the Undform cial in effect in the state in which e Credit Einion is located. -

{c) CreGﬂUniqnshaﬂhavemeringMmﬁoebGramar,btakepossessmdmePropeﬂyandooﬂeclﬁ'-ei'wne,hchdmg
amouuspasldueand_v.mpa:d,afﬂapdqunawoceeds,werardabcve&ednmiofswsts.agains!mkﬂebtminuma'anceorﬁsrig'\l,
Credit Union may require m«musabmkepawnaﬂsdrerﬂuusefeesoﬁrecﬂybommmI!theﬁ'loorr\eiscor!ededby&e\'m
Union, then Grantor e designates Credit Union as Granlor's altorney in fact to endorse instruments recefved in payment thereol i 3 name
of Grantor and 1o negefiate the same and coflect the proceeds. Payments by tenants of other users 1o credit Union in response o Credit Union's
demnand shafl saﬁsfy!heopﬁgabmiorwkm_mepaymentsaremade,wher.herornotanypropergroundsformedernandexisled.&edrtUnionmay
exercise ds rghts under this subparagraph efther in person, by agent, or through a receiver.
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{d) Credt Union shak bave the right o have a raceiver appointed 1o take gossession of any o alt of the Property. with the power 1o
frotect and preserve the Property, 10 operate the Property preceding foreclosure or sale, and 1o cottect the ncome fom the Property and arply the
proceeds, over and above cost of the receivership, against the Indetledress. The receiver may sene without bond ¢ permitted by faw. Credt Union's
right 1o the appointment of a receiver shall exist whether or not the apparent va'ue of the Propeity exceeds the Indebledness by a substantial amount.
Empioyment by Credt Union shalt not disqualy a person from serving as a receiver. A B . ‘ :
(e} ¥ Grantor remains n. possession of the Property atter the Property is sold as provided above or Credt Union otherwise becomes
enttied to possession of the Property upon default of Granios, Grantor shall become a tenant at will of Credt Union of the purchaser of the Pioperty
ang shall par while in possession a reasonable renlal for use of the Property. . B
(T} ¥ the Rea! Properly is submitied %0 und gwnership, Credit Union or #s desgnee may yote on any matter that may corme belore the
members of the association of und cwners, pursuant to the power of attarney granted Credi! Uninn in Section 16 2.
9)  Trustee and Credit Union shall have any other righi or remedy provided in this Deed of Trust, or the Note.
14.2 Sale of the Properly. In exercising s fights and remedies, the Trustee or Cradit Union, shall ba feo o sell all o any part of the Property
together or separately, or 1o sel certain poions of the Property and refrain from sefiing oiher portions. Credit Union shafl be entitied to bid at any

fublic sale on all or any portion of the Property. ! }
14.3 Notice of Sale. Credit Union shal give Grantor reasonable notice of the time and place of any publiic sale of the Personal Property or of
1o be made. Reasonable notice shalt mean nolice given

the time afer which any private sale or ofher infended disposition of the Personal Properly is
at least ten days before the time of the sale or disposition. .

144 Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not corstiute a waiver of o
prejudce the party’s right otherwise 1o demand strict compliance with that provision or 27y other provision. Election by Cradt Union 1o pursue any
remedy shall not exciude pursuit of any other remedy, and an election to make expenditures or take action 1o perform an obligaton of Grantor under
this Deed of Trust a-Tﬂer faiiure of Granior 1o perform shat not affect Credit Union's right 1 take actions on the indebtedness and exercise #s remedies
under this Deed of Trust . -
14.5 Attorneys’ Fees; Expenses. if Credit Union instiutes any sul or aclion to enforce any of the terms of this Deed of Trugt, Credit Union
shall be entitied Yo recover such sum as the court may adk reasonable as aftorneys” fees at #ial and on any appeal. Whether or not any cowt
action is involved, afi reasonable expenses incutred by Credit Union that are necessary at any tme in Credit Union's opinion for the pratection of #s
interest or the enforcement of & .ghis shall bacome a part of the Indebtedness payable on cemand and shall bear inlerest hom the date of expenditure
untd repaid at the rate of the Agreement Expenses covered by this paragraph inchsde (without limitation} af attorrey fees incurred by Credit Union
whether or not there is a lawsul, the cost of searching records, oblaining tite reports {inchuding foreciosure reports), surveyors' teports, appraisal fees,
tile insurance, and fees for the Trustee. Attormey fees inchude those for bankruptcy proceedings and anticipated post-fudgment collecton actions.

15.  Notice.

Any notice under this Deed of Trust shall be in writing ahd shalt be efective when actually delivered or, f mailed, shall be deemed effective
on the second day after deing deposited as fustclass registered o certfied mail, pastage prepaid, drecled 1o the address stated in this Deed of Trust
Unless otherwise required by applicable law, any party may change ds address for nolices by written notice 10 the offier parties. Credit Union requests
hat copies of nolices of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent ‘o Credit Union's address, as set
forth on page one of this Deed of Trust. f the Property is in California, the rotice shall be as pravied by Section 2924b of the Crvl Cade of California.
# his property is in Yirginia, the foflowing notice applies: NOTICE — THE DEST SEGURED REREBY IS SUBJECT TO CALL IN FLAL OR THE TERMS
TRERECF .:zootﬂED IN THE EVENT OF SALE OR CONVEYANCE OFf THE PROPERTY CONVEYED. -

16.  Miscellaneous.

16.1 Successors and Assigns. Subject fo the fimitatics stated in this Deed of Trust on transter of Granlor's interesl, and subject fo the

provisions of

16.4 A
the validst

SUCCESSOrs and assigns.
15.2 Unit Ownershi
fo Credit Union to vole in
the right 1o exercise this power of attomey only after default by Grantor and may decline to exercise this pawer, as Credit Union
16.3 Annual Reports. U the Pr
o Grantor, Grantor shah furnish to Credd Union a statement of net operating iIncome received from the Property during Grantor's previous fiscal year
in such detail as Credit Union shall require. ‘Net operating income™ shall
in connection with the

this Deed of Trust and. determining the rights and rem

icable taw with 1espect to successor trustees, this Deed of Trust shafl be binding upon and inure 1o

p Power of Attorney. If the Real Propedy is submitted lo unit gwnership,
s distretion on any matter that may come before tha members of

the benefil of the parties, their

Granlor grants an imevocable power of attormey
the association of unil owners. Credit Union shall have
may see ft.

operty is used for purboses other than grantor's tesidence, within 60 days Tollowirg the closa of each fiscal year

mean all cash receipts !rgm the Property less afl cash expenditures made

is located shall be applicable for the prrrpose of construing and determining
165 of Credt Union on defautt

ation of the Proparty.
cable Law. The law of the state in which hé Pr.

169 Joint and Several Liability. ¥ Grantor consists of more than one person or entify, the obligations imposed upon Grantor under this Deed
of Trust shall be joint and several.

16.6 Time of Essence. Time is of the essence of this Deed of Trust

167 Use. Lo TG
{a;  Hilocated in idaho, the Progerty either is not more than twenly acres in area or is located within an incorporated city or village. & R

- %b} ¥ focated in Washinglon, the Property is not used principally for agricuftural or farming purposes. T L

c} -

# focated in Montana, the Property does not exceed thirty acres and this instrument is a Trust Indenture executed in conformity with

the Smal Tract Financing Act of Montana,

(¢} Wilocaled in Utah, this instrument is a Trust Geed executed in conformity with the Utah Trust Decd Act. UCA 57-1-19 et $€Q.

o 16.8 Waiver of Homestead Exemption. Bomower bereby waives the benefit of the homestead exemption as 10 all sums secured by this Deed
rust. )

16.9 Hege!. There shall be no merger of the interest or estate created by this Deed of Trust with any other terest or estate in the Properiy
at ary time he byo'?onhebenedeceddUrﬁonhanycapacity,wiﬂo.ﬂhewriﬁenomsemof&ediiwm
16.10 Substitute Trustee. Credit Union, at Credit Union's option, may om time lo time appoint a successor trustee 1 any Trustee appoinied
bereunder by an instrument executed and kawfedgeed by Credit Union and recorced in the office of the Recorder of the where the Property
i5 located. The mstrument shall comtan the name of onginal Credit Unicn, Trustee, and Borrower, the book and page where this Deed of Trust is
recorded, and the name and address of the successor trustee. The successor trustes shall, without corveyance of the Property, sucteed B 2l the
tile, powers, and duties conferred upon the Trustee herein and by applicable faw. This procedure for substitution of trustee shalt govern o e exclusion
of &l cther previsions for substitution.

16.14 nent of Obligation. I the Property is in California, Credit Union may coflect a fee nat 1o exceed the statutory maximum for fumishing
the statement of obfigation as provided by Section 2343 of the Chil Eode of Galifornia
16.12 Severability. f any provision in this Deed of Trust shall be held 1o be nvalid or unenforceable, the vahdity and enforceability of the remaining
provisions shiall not in any way be affected or impaired.

7.1 Prior Lien. The fien securing the indebledness secured by this Deed of Trust is and remaine secondary and inferior 1o the fien securing
payment of a prior oblgafion in the Torm of a:

o ¥ Trust Deed

Morigage
Land Sale Contract

Other (Specrly) _

The prior obligation has a current principal balance of §

and is in the eriginal principa amourit of

$
and b prevent any default thereunder.

Gran!orexpressrywvenamsandagrees!opayorseelomepammdthep"brhdebtemess

172 Defauit H’\epaymet‘!'ofanyi'smnmertofprhcipalaanyin:efestonﬁaéptiori'-debted':essisrumadewm*in
Agreement evidencing such indebledness, or should an evend of default oocur under Bhe instrument
dwrganyappﬁcablegracepeﬁodh‘:erein.meﬁyw
pursue any of its remadies under this Deed of Trust
__17.3 Nc Modifications. Grantor shall not ertler info any agreement with the holder of any morigage, deed of trust, or other security agreement
whédmaspruiyove:hsDeedof‘frustbywhichmata%eimauismodiﬂed,amerded,exlended.otrenewedwiﬁmmepmfmimnoorsaiof

Credit Union. Grantor shall neither raquest nor accept am @ advances under a prior mortgage, deed of trust, or other securs eement without
the peior writien consent of Credit Union: i prir % = o o

the time required by the
vend ing such indebtedness and not te dwed
achion oc inaction shall entitie the Credit Union 1o terminate and accelesate the ndebledness and

GRANTOR:

%F&W

GRANTOR:

T T T T T e e e o e et




eopd. e

ROOK 222-pach §8s

ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable In Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON CEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: ' GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON. )
) ss.
County of CLARK _ )

On this day personaily appeared before me JERRY E. OSBORNE, A SINGLE MAN

o me known to be (or in Calfornia, personally known {0 me or proved 1o me on the basis of satisfactory evidence to be) the
individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that HE _ he

signed the same a§ BIS _ iree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 20 day of DECEMBER —_ ,19__2001 5

- [

ELIZABETH A. FILION L - | ]
" ——WASHINGTON =
STATE OF WASHINGTON otary Public in and for the State of

NOTARY —+— PUBLIC Residing et __camas
My Corsmission Expires Now 4 2003

My commission expires:

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: _ , Trustee

The undersigned is the fegal owner and holder of all indebledness secured by this Deed of Trust. All sums secursd by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebiedness secured by this Deed of Trust (which
are delivered to you herewith together with the Deed of Trust), and 1o reconvey, without warrarty, to the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and reflated
documents to: v

Date:

€redit Union-

By:

Its:

© COPYRIGHT MULTWPLE INOVATIVE SYSTEMS, INC. {1996). ALL RIGHTS RESERVED.




EXHIBIT "A-"

That portion of the Northeast Quarter of the Northeast Quarter of Section 10,
Township 1 North, Range 5 East of the Willamette Meridian, i the County of

Skamania, State of Washington lying Northerly of Krogstad Road and Westerly and
Northerly of Miller Road.




