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DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined

in Sections 3, 11, 13, 18, 20 and Zi: Certain rules regarding the usage of words used in this
- document are also provided in Section 16.

.(A) “Security Instrument™ means this document, which is dated March 27, 2002
together with all Rnders to this document.

(B) "Borrower” _EKELLY JAY THM. A SINGLE H.AN

Borrower is the trustor under this Securit\i Instrument. ;

{C) "Lendar™ is. Hashington Mutua) Bank, a Washington corporation .

Lenderis a Ba.nk organized and existing under the faws of
Washington : : Lender's address - is

1201 Third Avenue Seattle, WA 98101 . .
Lender is the benef'clary under this Security Instrument. %

{D) “Trustee™ W
{E} "Note" means the promissory note signed by Borrower and dated ____ Marcih 27, 2002
The Note states that Borrower owes Lender _Forty-Five Thousand & 00/10Q0

Dollars (U.S. § 45,000.00 ) plus interest. Bbrrower has promised to pay this debt in -
regular Periodic Payments and to pay the debt in full not later than i

. April 1, 2022 .
{F} “Property” means the property that is described belowv under the heading "Transfer of Rights
in the Property.”

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders™ means all Riders to this Security Instrument that are “executed b:y Botrower. The
following Riders are to be executed by Borrower {check box as applicablek:

-] Adjustable Rate Rider [} Condominium Rider . {1 1-4 Family deef
{1 Graduated Payment Rider [ Pianned Unit Development Rider [ ] Biweekly Payment Rider

1 !?alloon Rider ] Rate improvement Rider 1 Second Home Rider
[ 3 Othexls) ispecify] ’ r

(1} ~Applicabls Law™ means all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions. . ;
{J) "Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condommlum association,
) homeowners association 6r similar organization.
" (K} "Etectronic Funds Transfer™ mearis any transfer of fund;, other than a transactron ongrnated
by check, draft, or similar paper instrument, which is initiated through an’ electronrc terminal,
telephonic instrument, computer, or magnetic tape so as to ordar, instruct, or authonze & financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
trans!ers, automated teller machine transactrons, transfers m!trated by telephone, wnre transfers,
“and automated clearrnghouse transfers.
{L) "Escrow Items" means those items that are descrrbed in Sectron 3.
(M) 'Mrsceﬁaneous Proceeds™ means any comgpensation, settlement, award of damages, or
‘proceeds, whether by way of judgment, settlement of otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property;
"{iii) conveyance in lieu of condemnation; of (rv) mlsrepresentatrons of, or omissicns as to, the
value and/or condition of the Property. ’

{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{0} "Periodic Paymem means the regularly scheduled amount due for (i) pnncrpal and interest
under the Note; plus (i) any amounts under Section 3 of this Security instrument.

{P) “RESPA" mesns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq)
and its implementing regulation, Regulation X (24 C.F_R. Part 3500), as théy might be amended -
from time to time, or any additional or succéssor legrsratron or regulation that governs the same’
subject matter. As used in this Security Instrument, "RESPA" refers to ali requirements and
restrictions that are imposed in regard toc a "faderally related mortgage loan” even if the Loan does
not qualify as a "federaily refated mortgage [oan™ under HESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY"

This Security Instrument secures to Lender: (i) the iepayment of the Loan, and all fenewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note: and (iii) the performance of all
agreements of borrower to pay fees and charges aiising of the Loan whether or nét herein set
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
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of sale, the following> described property located in Skamania . __ County,
rWashingt_on: : :

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREBY

which currently has the address of g1 WATERS ROAD < l
S : [Street

- . . Washington . . Ems, : ('Prdperty Address™):
‘ COOK - == - -3
: ICiryl - - : [Zip Code] - -

TOGETHER WITH all the improvements fow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter ‘a part of the property. All replacements
and additions shali also be covered by this Security Instrument. All of the foregoing is réferred to
in this Security Instrument as the "Property.” -

, BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right te grant and convey the Property and that the Properiy is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, ‘subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with®.imited variations by jusisdiction to constitute a uniform security
instrument_covering real property. .

-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
.. 1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.

Borcower shall pay when due the principdl of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shail also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be mace in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this” Security Instrument is returned to Lender unpaid, Lender may -
require that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) morey order: (c)
certified check, bank check, JWreasurer’s check or cashier’s check, provided any such check is
drawn upon an institutiim’whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Finds Transfer. ] ‘ :

Payments aré deemed received by Lender when

partial payment insufficient to bring the Lozn Current, without waiver
prejudice to its rights to refuse such
obligated to apply such payments

of any rights hereunder or
payment or partial payments in the future, but Lender is not

at the time such Payments are accepted. If each Periodic
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Payment is applied”as of its scheduled dus date, then Lendsr need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Boirower. If ot applied earlier, such funds will be applied to the -
outstanding principal batance under the Note immediately prior to foreclosure.-No offset or claim
which Borrower might have now or in the future against Lender shall refiave - Borrewer from
making payments due under the Note and. this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. B

2. Application of Payments or Procesds. Except as otherwise described in this Section 2,
all paymenis accepted and applied by Lender shall bs applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; {c} amounts due under Section 3.
Sueh payments shall be applied to each Periodic Payment in the order in which it became due:
Any remaining amounts shall be applied first to late charges, second 10 any other amaunts due
urder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a.payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late Charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lénder, )
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that,"each payment can be paid in full. To the extent that any excéss exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note. T . . C

) Any application of payments, insurance proceeds, or Misc%l!aneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments. - .. ’ i . o ’

) 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are
due under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of
amounts due for: (a) taxes and essessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; {b) leasehéid payments or ground
fents on the Property, if any; {c) premiums for ‘any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums paysble by Borrower to -
Lender in lieu of the Bayment of Mortgage Insurance prerniums in accordance with the provisicns
of Section 10. These items ‘are called “Escrow ltems." At origination or at any time during the.

™

term of the Loan, Lender. may require that Community Association Dues, Fees. and Assessments,
if eny, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amiounts to be paid under this Section,
Borrower shall pay Lendér the Funds for Es¢row Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow ltemns. Lender may waive Borrower's ob!igatfén to pay to
Lendér Funds for any of all Escrow Itéms at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dué
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing Such payment within such time period as
Lender may require. écjrrowe'r's' obligation to make such payments and to provide receipts shall
tor all purposes be deemed to be a covenant and agreemeni contained in this Security InStrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obiigated to pay
Escrow [tems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as io'any or alt Escrow Items at any time by a notice given in accordance with Sectiqh
16 and, upon such revication, Bérower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. . ] v ,
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified-under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lendei shali estimate the amount of Funds due on the
basis of current data and reasonable .estimates of expenditures of future Escrow Items. or
otherwise in accordance with Applicable Law. » . S 4 : r
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, ‘or. entity (including Lender, if Lender is an institution whose deposits are so
insured} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
‘applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender.to make such a
- charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to' pay Borrower-any interest or earnings on the Funds.
Borrowe: and Ler)_de( cafi agree in writing, however, that interest shall be paid on the Funds. ,
Lender sha!lﬁ'give to Borrower, without charge, an annual accounting of the Funds as required by -
- RESPA. : : i : ! : .

it theré is a surplus of Funds-held in escrow, as defined under RESPA, Lender shali
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of -
Funds held in escrow, as defined under RESPA; Lender shall notify Borrower as required by .
RESPA, and Borrower shall pay to Lender ‘the amount necessary to make up the shortage in
accordance with RESPA, but in no more than fwelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shalt pay to Lender »tfae amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments. - '

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. . ’ _

4. Charges: Liens. Borfewer _shall’ pay all taxes, asséssments, charges, fines, and
impositions_attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees. and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay ther in the mannar provided in Section 3. o s J— 1 T |

 Borrower shail promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a
- Manner acceptable to Lender, but only so long as Borrower is peérforming such agreement; (b)
contests the lien in good faith by, or defends against enforcemeént of the lien in, fegal proceedings
which in Lender’s opinion operate to pravent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concliided; or (c) secures from the holder of the
lien' an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [#
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connection with this Loan,

WASHINGTON ’
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5. Propony Insurance. Borrower shall keep the improvements nowv. exlstmg or hereaﬂer
erected on the Property insured against loss by fire, hazards included within thé term "extended
coverage,” and any other hazards including. but not limited to, eanhquakes and fiocds, for which
Lender requires insurance. This insurance shall be' maintained in the amounts {including deductrble
levels) and for the periods that ‘Lender requires. What Lender requires pursuant to the precedmg
sentenceés can change during the term of the Loan. The insurance carrier providing the insurance -
shall be chosen by Borrowsr subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {(a) a one-tima charge for flood zone determination, certification and tracking
services; or '(b) a one-time. charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur. which reasonably might affect
such determination or certification. Borrower shall also be responsrble for the payment of any fees
imposed by the Federal Emergency Management Agency in connectron with tha review of any
flood zone determination resulling from an objecticn by Borrower.

If Borrower fails to maintain any of the- coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no oblrgatron to
purchase any particular type or amount of coverage. Lendsr may purchase such insurance from
or through any company acceptablée to Lender mcludrng. without limitation, an affrlrate of Lender,
and Borrower acknowledges and |agrees that Lender’s atfiliate may receive consideration for such
purchase. Trerefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property. or the contents of the Property, against any risk, hazard or
liability and might” provide greater or lesser coverage than was previously in effect.” Borrower
acknowledges that the cost of the insurance coverage so obtaned might significantly exceed the
cost of insurancé that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secu:ity Instrument. These
amounts shali bear’ 1nterest at the Note rate from the date of disbursemient and shall be payable
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprove such policies, shalt include a stanidard mortgage clause, arnd shall
name Lender as mortgagee and/or as an additional loss payée. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premrums and renewal notices. If Borrower obtains any form of msurance
_coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poiicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby abso!utely and irrevocably assrgns to Lender all of Borrower's right, titlé
and interest in and to all proceeds ffom any insurance policy {whether or not the insurance policy
was required by Lender} that aré due, paid or payable with reéspect to any damage to such
property, regardiess of whether the insurance policy is established before, on or after the date of
this Securrty instrument. By absolutely and rrrevocab'y assigning to Lender all of Borrower's
rights to receive any and ali proceeds from any insurance policy, Borrower hereby waives, to the .
full extent allowed by law, all of Borrower’s rights to _receive any and ali of such insurance
proceeds. .

. Borrower hereby absolutely and |rrevocably assigns to Lender all of Borrower's right, tite
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds scught against or
from any party or parties whosoever, and (e) any and al funds received or receivable in
connection with any damage to such property, resuiting from any cause or causes whatsoever,
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including but not timited to, 1and subsidence, landstide, windstorrm, earthquske, fire, flood or any’
other cause.

Borrower agrees to exerute, acknow!edge if requested, and deliver to Lender, and/or upon
notice from Lender shali request any insurance agency or company that has issued any insurance
policy to ekxecute and deliver to Lender, any ‘additional instruments or- documents iequested by
tender from time to time to evrdence Borrower’s absolute and -rrevocab!e assignments set forth in -
this paragraph.

In the event oi loss, Borrovier shall grve prompt notrce to the insurance carrier and Lender. -
Lender may make pioof of loss if not made promptly by Borrowér. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not thé underlying insufance was
required by tender, shall be applied to réstoration or fepair of the Property, if 'the restoratlon or
repair is economically feasible and Lender's security.is not fessened. During such reparr and
restoration period, Lender shall have the right to held such insurance proceeds until Lender has
had an oppertunity to mspeet such Propeérty to ensure the work has been cowp!eted 10 Lender’s
satisfaction, provided that such rnspectron shall be undertaken promptly. Lender may disb.urse
proceeds for the repairs and restoration’in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in wiriting or Applicable Law requires interest
to be paid on 'such insurance praceeds, Lender shall not be requited to pay Borrower any rnterest -
or earnings on such proceeds. Fees for. public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obhgatron of -
Borrower. kf the restoratlo_n or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied-to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the ordef provided for in Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related mattess. If Borrower does not respond within 30 days to a noticé from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and
‘settie the claim. The 30-day period will begin when the notice is given..In either event, or if
Lender acquires the Property under Sectron 22 or otherwise, Borrower hereby assrgns to Lender
(a) Borrower’'s rrghts {0 any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights [other than the
right to any refund of unearnéd premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such fights are applrcable to the covérage of the Prooerty. Lender may
use the insurance proceeds either to repair or - restore the Propefiy of to pay amoums unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal resrdence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wrrtrng, which consent shall not be
unreasonably wrthheld or unless extenuating circumstances exist which are beyond Borrower’s
control.

7 Preservation, 'Maintenance and Proteeuon of the Froperty |mpechon:. Borrower shall
not destroy, damage or impair tha Property, or remove or demollsh any building thereon. allow the
Property to deteriorate or commit waste on the Property. Whethei or not Borrower i§ residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workman like manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insutance or  condemnation- proceeds. If insurance. or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only it Lender-has released
proceeds for ‘such’ purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment o5 in a series of progress payments as the work'is completed. !f theinsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of BorrGwer’s obligation for the completion of such repair or restoration. ’
Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasocnable cause, Lender may inspect the interior of the improvements on the Pioperty.
Lender shall give Borrower notice at the time of o: prior to such an interior inspection specifying
such réasonable cause.. Lender.does not make any warranty of representation regarding, and
assumes no responsibility for, the work done 6n the Property, and Borrower shalt not have any
right to rely in any way on any inspection{s) by or for Lender or its agent. Borrower shall be"
solely responsible for determining that the work is dons in a good,” thorough, efficient and
workmanlike manner in accordanée with all applicable laws.. . i R o
"~ . Bortower shall (a) appear in and defend any action ar proceeding purpoiting to affect the
security hefeof, the Propérty or the fights or powers of Lender or Trustee; (b) at Lender’s option,
assign to Lender, to the extent of Lender’s interest, any cleims, demands, or causes of action of
any kind. and any award, court judgément, or proceeds of settlement of any such ‘claim, demand
or cause of action of any kind which Borcower now has or may hereafter acquiré arising out of or
relating to any interest in the acquisition or Gwnership of the Property. Lender and Trustee shall
not have any duty to prosecute any such ¢laim, demand or cause of action. Withdut limiting ‘the
foregoing, any such claim, demand or cause of action arising out of or relating to any interest in
the acquisition or ownership of the Property may include (i} any such injury or damage to the ™ -
Property -including without fimit injury or damage to any structuré or improvement sttuated
thereon, (i} or any claim or cause of action in favor of Borrower which arises out of the
transaction financed in whole or in part by the making of the foan secured hereby, (i) any claim .
or cause of action in favor 6f Borfower {except for bodily injury] which arises as a result of any.
negligent or improper construction, installation or -"eb;ir'of the Property including without limit, -
any surface or subsurface thereof, or of any building or structuse thereon or (iv) any proceeds of
insurance, whethar or not required by Lender payablé as a result of any damégq to or otherwise
relating to the Property or ariy interest therein. - Lender may apply, use or release such monies so
received by it in the same manner as provided in Paragraph 5 for the proceeds of insurance. .
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process. Borrower or any pérsons or entities acting el the diréction of Bomower or  with
Borrower’s knowledge or consent gave materially false, mis!eatfing, or inaccurate information or
Statements to Lender (or failed to provide Lender with material ‘informat,iqn) in connection with the

Loan. Material representations include, but.are not limited to, representations concerning
Borrower’s occupancy of the Propérty as Borrower’s principal residence. . :

9. Protection of Lender’s Interest in the Property and Rights Unders this Security Instrument.
If {a} Borrower fails to perform the covenants “ and _agreements contsined in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or foifeiture. for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and sights under this Security Instrument, including protecting
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andlor assessmg the value of the Property, and securing and/or repamng the Property. Lender’s -
actions can inélide, but are not- llmlted to: (a) payirg any sums secured by a lien which _has-
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protecl its interest in the Property andfor tigius under this Security tnstrument, including
its secured position in a bankruptcv proceeding. Securing the Property. inctudes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain watér from pipes, eliminate building or other code violations or dangeious conditions, and -
have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. ltis agreed that Lender incurs
no liability for not taking any or all actions ‘authorized under this Section 9.

Any amounts disbutsed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Secutity Instrument. These amouiits shall bear interest at the Note rate

" from tho date of disbursement and shal! be payabl wrth such interest, upon notice from Lender
to Borrower requesting payment. - _ 2

if this Security Instrument is on a leaseho[d Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title o the Property, the Ieaseho]d and the fee titie shall not
merge unless Lendér agrees to the merger in writing.

10. Mortgage Insurance. It Lender required Mortgage |nsurance as a rondmon of makmg
the Loan, Borrower shall pay the preiniums required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgaga Insurance coverage roqurred by Lender ceases 1o be available
from the mortgage insurer that previously provided such insurance and Borrower was requifed to
make separatety designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially ‘equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverege is not available, Borrower shall continue to
pay to Lénder the amount of the separately designated payments that were due when:the
insurance coverage ceased to bé in efféct. Léender will accept, use and retain thesé payments as a
non-refundable loss reserve in lieu of Mortgage Insursnce. Such. loss reserve shall be
non-refundabie, notwithistandirig the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such ldss reserve. Lendes can no
longer require 10ss reserve payments if Mongage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires Separately demgnated payments toward the premiums for Morigage

-Insurance. If Lender required Mortgage Insurar Se as a condition of making the Loan and Borrower
was requrred to make separately deslgnared payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, untii Lender’s requirement for Mortgage Insurance ends

in accordance with any- written agreement betwéen Borrower and Lender providing for such.

termination or until termination is required by Applicable Law. Nothirg in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. ’

Mortgage Insurance reimburses Lender {or.any entity that purchases the Note) for certain
fosses it may incur if Borrower does not repay the Loan as agreed. Borrower is nOt a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in ‘force from time to trme,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Morfgage Insurance premiums). ’ o

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any

- feinsurer, any other .entity, of any affiliate of any of the foregoing, may receive (directly or

indirectly) amounts’ that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchenge for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affifiate of Lender takes a shara of
the insurer’s risk in exchange for a share of the premiums paid to the insurer; the arrangement is
often termed "captive reinsurance.” Further: - :

{8} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any
" refund. - . - o

~ {b) Any such agresments will not affect the rights Borrowar has - if sny - with tespect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or eny other law. These
rights may include the right to receive certain disclosuias. to request and obtain cancetiation of
the Mortgage Insurance; to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of sny Mortgage Insurance premiums that were uneamed at the time of such

canceliation or termination. [ -2 : - A :
. T1. Assignment of Miscellaneous Procseds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. - ) : - ) .
If the Property is damiaged, such Miscellanéous Proceeds shall be appliéd to restoration or
repair of tha Property, if the restoration or repair is economically feasible and Lender’s security is
- not lessenad. During such i'epair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Leénder has had an opportunity to inspect such Property to énsure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
ufidertaken pfomptly. Lénder may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires intérest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not econoimically feasible or Lender’s security would be lessened, the
Miscellaneous Proceéeds shall be-applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be ..
applied in the order provided for in Section 2. J
“In the event of a total taking, destruction, or loss in valle of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

due, with the excess, if any, paid to Borfowe:. 2 ) )

In_the event of & partial taking, destruction, ot loss in value of the Propérty in which the fair
market value of the Property immediately before the partial taking, destruction, or foss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediatsly
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muttiplied by the foliowing fraction: (a} the total amount of the sums
secured immediatély befcre the partial taking, destruction, or loss in value divided by (b} the fair
market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. i .

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is less than the amount of the sums secured immediately before the partial taking, destruction, or
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loss in value, unless Borrower and Lendsr otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. o N L - -
- If the Property is abandoned by Borrower, or il, after hotice by Lender to Borrower that

the Opposing Party {as defined in the next sentence) offers to make an award to settie a claim for

" damages, Beirower fails to respond to Lender within 30 days afier the'date the notice is given, .
Lender is autharized to collect and apply the Miscellanequs Proceeds either to réstoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
*Opposirg Party” means the third party that owes Bo'rrower:Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regarg to Miscellaneous Proceeds.
: Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun®
that, in Lendeér’s judgement, could result in forfeiture of the Property of cther material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure-
such a default and, if acceleration has bcourred; reinstate as provided in Section 18, by causing -
the action or proceeding to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or othar material impairment of Lender"s interest in the Property or rights
under - this Security Instrufment. The proceeds of any award or elaim for damages that aré
attributable to the impairment of Lender’s interest in-the Property are hereby assigned and shall be

paid to Lender. - - ‘.

~ All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided forin Section 2.-. . o .

12. Borrower Not Released; Forbearance By Lendsr Not a Waiver. This Security Instrument
cannot be changed or.modified except as otherwise provided herein or by agreernent in writing
signed by Borrower, or any successor in interest 16 Barrower and Lender. Extensién of the time
for payment of meodification of amortization of the sums secured by this - Security lnstrument
granted by Lender to Boirower of any Successor in Interest of Borrower 'shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
_required to commence proceedings against any Successof in Intérest of Borrower or to réfuse to

extend time for payment or otherwise modify amortization of the sums secured by this Security ..~

Instrument by reason 'of any demand made by the original Borfower or any Successors in Intérest
of Borrower. Any forbearance by Lender in exercising any Tight of remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrowér or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument )
shall be effective unless in writing. Waiver by Lender of aay right granted to Lendsr under this
Security Instrument or of any provision of this Security Instruiment as to any transaction or
occurrence shall not be deemed a waiver/'a':s‘ to any future transaction or ocguirence. -

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and fiability shall be joint and several. However,
any -Borrower. who co-signs- this Security Instrument but does not execute the Note (a
“co-signer”): (a) is co-signing this Security ’lnstrq'r(ne,ht only to mortgage. grant and convey the
co-signer’s interest in the Pioperty under the terms of. this Security Instrument; (b) is not
personally obligated to pay the sums secured by this ‘Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Zorrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agress to such release in writing. The covenants and agreements of this Security
“Instrument shalt bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. Lo ' - B - - ) . . -

14. Loan Charges. Lender may charges Borrower fees for services performed in connection
with Borrower’s default, for the purposé of protscting Lender’s interest in the Property:and rights
- under this Security Instrument, including, but not limited to, attorneys’ fees; property inspection
and valuation fees. Borfower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and turnished at the request of Borrower, any successor in interest 1o
Borrower or any agent of Borrower. In regard to any other {e9s, the abserice of express authorily
in this Security Instrument to charge a specific fee to Borrowsr shall not be constrﬁgd as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited -

by this Security Instrument or by Applicable taw. = . N . R

If the Loan i$ Subject to a law which ssts maximum loan charges, and that law is finally
interpreted so that _fhe'intergst or other loan charges collectéd or to be collected in connection
with' the Loan exceed the peimitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary t6 réducé the charge to the permitted limit; and (b) any sums already. collected
from Botrower which excéeded permitted limits will be refunded to Borrower, Lenider may choose
“to make this refund by reducing the principal owed under the Note or by njaking a direct payment
to Borrower. If a refund teduces principal, thé reduction will be treated ‘as a partial preépayment
without any prepayment charge (whether or nct a prepayment chargeé is provided for under the

Note).- Borrower's acceptance of any such fefund made by diréct payment to -Borrower . will
constitute a waiver of any right of action Borrower might have arising out 6f such overcharge.
15. Netices. ‘All notices given by Borrower or Lender in connection with this” Security
tnstrument must be in wiiting. Any notice to Boriower in connection with this Security Instfument
shall be deemed 1o have been given to Borrower when mailed by first class mail or whén actually
delivered to Borrower’s notice address if sent by other means. Notice 10 any one Borrower shall
constitute notice to all Borrowers unless Applicable Law. expressly requires othérwise. Tha notice
address shall be the Property Address unléss Boriower has designated a substitute notice addféss

by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be ority one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’'s address stated herein unless Lender has
designated another address by notice t2 Borrower. Any notice in connection with this Security
Instrument shall not be deeméd to have been given to Lender until actually received by Lender. If
any notice required by this Security. Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. o . - C R

! 16. Goveming Law: Sevarability; Rules of Construction. This Security Instrument shali be
governed by fedéral law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Sécurity Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might éxplicitly or implicitly ‘allow thé parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Secuu;ity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

_provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :
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As used in this Security Instrument: {a) words of the masculine gender shall mean and
inctude corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and .include the plural and vice versa' and (c} the word "may" gives sole discrétion
without any obligation to take any action..

17. Borrower's Copy Borrower shall be given one copv of the Note and of thrs Secunty
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowor As used in this Sectron
18, "Interest in the Property means any legal or beneficial interest in the Property, including, but
nct limited to, those. beneficial interests transferred in a bond for deed contract for deed,
installment sales contract or escrow ‘agreement, the intent of which is the transfer of trtle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inte'est in the Property is sold or transferred {orif-
Borcower i not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s ‘prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this optron shail not be exercised by Lender if such-
exercise is prohibited by Applicable Law. -

It Lender exercises this option, Lendei shall grve Borrower notrce of acceleratron The
notice shall provide a period. of not less than 20 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
instrument. If Borfower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedres permitted by this Security Instrument wrthout further notice or demand on
Borrower. - o

19. Borrower's Right to Relnstate After Accolentron If Borrower meets certarn condrttons
Borrowar shall havé the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; {b) such other perrod as Applrcable Law might specify for
the termination of Borrower’s right to reinstate: or (c) ‘entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then wou'ld be
dus under this Secunty Instrumént and the Note as if no acceleration had ecétirred; {b} curés any”
default of any other covenants or agreements; {c) pays all expenses rncurred in enforcrng this
Security. Instrument, mcludlng, but not limited to, reasonable attorneys’” fees, property mspectron
and valuation fees, and othér fees incurred for the purpose of protectmg Lender s interést in the
Property and nghts under this Security Instrument; and (d) takes such action as tender may _
reasonably require 1o assure that Lender’s interest in the Property and rights under this Secunty

. Instrument and Borrower's oblrgatlon to pay the suims secuied by this Security Instrument, shalt

" continue unchanged Lender may “require that Borrower pay such reéinstatement sums and
expenscs in one or more of the following forms, as selected by Lender: (2} cash; (b) money order;
{c) certified check; bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposrts are insured by a federal aqgency, mstrurnen'alrty or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this _Security Instrument
and obligations secured hefeby shall remain ful!y effective as if no_acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in’ the Note (together with this Security Instrument) can be sold one or more times
without prior:notice to Borrower. A sale might result in a change in the entity . (known as the
"Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, -
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
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sale of the Note. If there is a change of the Loan Servicer, Borcower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be rhade and any other information RESPA requirés in connection with a notice
of trans!e_i of servicing. If the Note is sold and thereafter the Loan'is serviced by a Loan Servicer
other than the purchaser of- the Note, the morigage loan servicing obligations to Borrower will
- rernain with thé Loan Servicer o1 be transterred to a successor Loan Servicer and are not assumed
by the Note puichaser unless otherwise provided by the Note purchaser. ' g
Neither Borrower nor Lender may commence, join, or be joined to any ‘judicial action {as
sither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security. Instrument or that alleges that the cther party has breached “any -
- provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified ihé other party {with such notice given in'compliance with the requirements of
Section 15) of such alleged breach and afforded the other party heréto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will bé deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given fo-
Bortower pursuant to Section 22 and the notice of acceleration given: fo Borrower pursuant 1o
Section 18 shall be deemad to satisfy 1
provisions of this Section 20. = = - . b - e ol : S
21. Hazardous Substances. As used in this Section 21- {a) "Hazardous Substances® are
those substances - defined as toxicoor ' hazardous subsi'anc_es,j ‘pollutants, or wastés by
Environmental Law and the following substances: Gasoliie, kerosene, ather flammable or toxjc
- petroleum  products, toxic pésticides and - herbicides, volatile solents, Materials ‘containing
asbestos or formaldehyde, and radioactive materials; (b) “Environniental Law" means federal faws
and laws . of the jurisdiction where the Propenty - is located that relate to health, safety or
environmental proteition: (c) “Environmental Cleanup”. includes any response ‘action, remedia)
action, or removal action, as defined in Enyironmental Law; and (d) an “Environmental Condition®
means a condition thal can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall net cause or permit the presénce, use, disposal, storage, or release of any
Hazafdous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower_shail not do, nor allow anyone eise to do, anything affecting the Property {a) that is in
violation ‘©f any Environmental Law, (b) which éieates an Environmental Condition, or (c} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate t6 normal résidential uses and to maintenance of the Property
lincluding. but no1 limited to, hazardous substance in consumer products). :
qu’r‘o»ger shall promptly give Leader Written natice of (a) any investigation, claim, demand,

: H r Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited 10, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value 6f
the Property. If Bosrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remedistion of any Hazardous Substance affecting the
Property is necessary, Borrower shali promptly teke all necessary remedial actions in accordance

with Environmental Law. Nothing herein ‘shall create any obligation on Lender for an
Environmental Cleanup.
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) NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
fotlows: . . L .
22, Acceleration; Remedies. Lender shall give notice to Borrower . prior t"él"iaccdoration
; ’ covenant or agresment In_this Security Instrument {but not”
, 8 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (c) a date, not less than 30
days from the date the notice is given to Borrowei, by which the default must be cured: and (d)
that failure to cure the default on .ot before the date specified in the 7nofico may result in
- acceleration of the sums secured by this Security Instrument and sale of the Property. The notice

shall further inform Borrower of the right to reinstate after accelerstion and the right to bring a

court action to assert the non-éxistence of a default or any other defense of Borrower to
accsleration and sale. If the default is not cured on or beéfore the date specified in the notice,

permitted by Applicable Law. Lender shafl be sntitied ] 3

the remedies provided In this Section 22, including, but not limited to, reasonable attorneys’ fees:
and costs of title evidence. If Borrower or any successor in intersst to Borrower files (or has filed
against Borrower or any.successor in interest io Borrower) a bankruptcy petition under Title It or
any successor title of the United States Code which provides for the curing of prepetition defauht
due on the Note, interest at a rate determined by the Court-shall be paid to Lender on
post-petition arrears. : 1 ’ )

" If Lender invokes the power of sale, Lender shall give writfan notice to fruste'o of the

‘ § o persons as Applicable Law may require. After the tine required by
Applicable Law and after publication and posting of the notice of sale, Trustee, without dermand
on Borrowér, shall sell the Property at public auction to the highest bidder at the time and pisce
and under the terms designated in the notice of sale in one or more parcels and in ‘any order
Trustee determines. Trusiee may postpons sale of the Property for a period or periods permitted
by Applicable Law by public announcermeant at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale. o a . '

" Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’'s deed shall be prima facis
evidence of the trutl) of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: . including. but not limited to, reasonable

ecured by this Security Instrument; .

county in which the sale took place. . . ’ : o

23. Reconveyance. Upon payment 6f all sums secured by this Security instrument, Lendes
shall request Trustee to reconvey the Froperty and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty te the person or persons legally entitled to it. Lender or the Trustee
{whether or not the Trustee is stfiliated with Lender) may charge such person or persons a fee for
reconveying the Property, but only if the fee is not prohibited by Applicable Law.
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24. Subsiitut’e Trustee. In accordance with Applicable Léw. Lender may from timé to time

_ appoint a spccessér trustee to any Trustée appointed hereunder who has ceased to act. Without
conveyance of the Property, the

conferred upon Trustee herein

Security Instrument three (3) years

directed in such request to retain them). ) . .
25. Use of Property. The Property is not used principally for agricultural purposes.
26.Attomeys’ Fees. Lender shall be entitled to recover its reasonable attornays’ fees and

costs in any action or broceeding to construe or enforce any term of this Security Instrument. The

term “attorneys’ fees,” whenever used in this Security Instrument, shall include without limitation
attorneys® fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMIT MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained
in th’is Security Instrument and in any Rider executed by Borrower and recorded with it.

-

Hinmis

ASHINGTOM
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— {Space Below This Line For Acknowledgfﬁent)

. STATE OF WASHINGTON
_SKknmaq s Countyss:

Onthis _ ) .deyof _Alril’ |, acer | before me the undersigned, a Notary
Public in and for the State of Washington, “duly ‘commissioned and sworn, personally appeared
/]y Fey Thepgays :

7 7 -

to me known to be thé jndividual(s} described in and who executed the foregoi igstrument, and
ackrowledged to me that he/they signed and sealed the said instrument as t;iher[;hgi;
free and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS niy hand ang official seal affixed the day and year in this certificate above written.

My Commission expires: 9 /7 -‘03 ) W ~R )
) . Notary n and for Stats ot Washington residing at: .

S e sreatSoy

&o(ar'y Publi.c
State of Wi
JAMES R COPELAND, JR

MY COMMISION EXPIRES
September 13,2003
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BOOK 222 PAGE 72/

EXRIBIT "A"

That portion of the SOhthueét Quarter‘of the Southwest Quarter of the
Southwest Quarter of Section 11, Township 3 North, Range 9 East of -the

Willamette Meridian, in the County' of Skamania, State of Washington
described as follows: : '

Beginning at the Northeast corner of the Southwest Quarter of the L
Southwest Quarter of the Southwest Quarter. of the said Section 11; thence
West 20 rods; thence South 9 rods; thence West 42.5 feet; thence South
100 feet; thence East 26 feet; thence South 411.5 feet, more or less, to
the South line of the said line of the said Section 1l; thence East 2]
rods; thence North 40 rods, more or less, to the point of beginning.




