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Grantor(s) (Borrower): (1) LAXSON, JOHN H
(2)  LAXSON, cHERYL Amw

1£) I

()

)

6) r ) .
Gﬁmec(s) (Beneﬁciary&'rrustee): (1) RIVERVIEW COMMUNITY BANK

(2) RIVERVIEW SERVICES, INC.
Legal Description (abbreviated):
LOT 13 BLOCK 1 WOODARD MARINA ESTATES

addilional; legal(s) on page 2.
Assessor’s Tax Parcel ID #: 02-06-55-2-3-1300-00 : )

THIS DEED OF TRUST (*Security Instrument*) is made on  MARCH 26, 2002
Thegxantor is JOHN H LAXSON and CHERYL ANN LAXSON Evsm_m WIPR

("Borrower™). The trustee is

RIVERVIEW SERVICES, INC

.

) ) : ("Trustee®). The beveficiary is
RIVERVIEW COMMUNITY EBaANE .
which is organized and existing under the laws of the U.S.A. » and whose address is
700 NR 4TH AVENUE

CAMAS, WA 98607

) : . - - . {"Lender"). Bonuwerowslzndathcpﬁncipalmof'
ONRE RUNDRED SIXTY THOUSARD AND 007100 - - ’
Dollars (U.S.5 160,600.00 - ).msdebusevidéncedbyBonowe,r'smw'dazeamesamdazeas
this Security Instrument (* formnmlypaymmts.witbthefulldcbt,ifnotpaideaﬂia,
dut and payableon May 1, 2012 - ) .,'IhisSccuﬁtylns!nnm:nse&nuwl@dcr:
(@) the repayment of the debt evide le Note, with interest, 2  and
modifications of the Note; (b) the Payment of all other sums,
,pmtunthesewrityéfthisSecurityInsmnmm;and(c)
agrmundertmsSemmyInsuumand the Note,

conveys to Trustee, in trust, with power of sale, the following described

County, Washington:

WASHINGTON - Single Family “Fanonic Mae/Freddie Mac Uniform Instroment
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BOOK 202 PAGE 53¢,

LOT 13 BLOCK 1 WOODARD MARINA ESTATES, ACCORDING TO THE
RECORCED PLAT THERROF RECORDED IN BOOF. A OF PLATS; PAGE 114,
IN THE COUNTY OF SKAMANIA, VSTAT'B OF WASHINGTON.

_ TOGETHER WITH SHORE LAMDS OF THE SECOND CLASS CONVEYED BY THE
STATE OF WASHINGTON FRONTING AND ABUTTING UPON THE SAID LGT 13.

‘which has the address of ‘672 SFAMANIA LANDING RD STEVENSON
. - ' {Sure) ) i {City}]
Washington 98648 . (" Property Address®);
. 7 . [Zip Code] -
TOGETHER WITH ail the iIprovements now oﬁ'hertafigl_' ere;:ied o the properiy,and all easernents,
appurtenances, and fixtures now or hereafier a part of the propérty. All replacements and additions shall also )
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
* right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and dercands,
subject 10 any ezcumbrances of record. ' ]
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propesty : : ) .

UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows: -
. . Payment of Principal and Interest; Prepayment and Late Charges. Borrower sh
pay when due the principal of and interést on the debt evidenced by tke Note and any prep.
charges due under the Note. : = . . ' - . T
2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (*Funds®) for: (a) yearly taxes and assessments which may attain priority over- thi Security
[nstrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if any;
(c) yearly hazard or propérty ins > premiums; (d) yearly fl6od insurance premiums, if any; (e) yearly
morigage insurance premiuns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the proyisions of paragraph 8, in lieu of the payment of MOrEage insurance premiums. These items are called
"Escrow licms.” Lender may, at any time, collect and hoid Funds in an amount rot to exceed the maxinmm
amount a lender for a federally related mortgage loan may require for Bormower’s escrow account under the.
federal Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 &
s¢q. ("RESPA”), unless another [aw that applies to the Funds sets a lesser amount. If so, Lender may, :
time, collect and hold Funds in an : y

all promptly
ayment and late

+

‘The Funds shall be held in an institution whose deposits are insiired by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Fuads to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may i

: . require
Bormwcrtopayaone—nn:chargcforanmdepmmr&lesmctaxrcportingscrviccusedby Lender in
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B -Upon payment in full of al] sums secured by this Secerity Instrument; Lender shall prompily refund to
. Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender,
prior to the acquisition or salé 6f the Property, shall apply any Funds held by Lender at the time of acquisition
orsaleasacmditag'ainst,thesumss&cumdb}mis&cuﬁty Instrument. - ) :
3. - Application of Payments. Unless applicable law provides otherwise, all payments received by
f under paragraphs § and 2'shall be applied: first, ta @9y prepayment charges duc under the Note;
second, to amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, (o any
]atcchargsdueundcrtheNote. o : - D 1 4 -_— oo
4 . Borrower shall pay all taxes, asscssments, charges, fines. and ifmpositions
ich in pricri is Secusity Instrument, and leasehold payments
F previded in paragraph 2, or if not -

or more of the actions se: forth above within 10 days of the givifig of notice.
- S. _ Hazmrdor Property Insnrancg. Borrower shali keep the improv

GREATLAND
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Lender may collect the insurance proceeds. Eender may use the proceeds 10 repair or restore the Propeity or

10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when °
the notice is given. R . ) ’ .- il

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall’
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 os change the
amount of the paym/nts: If under paragraph 21 the Property is acquired by Leader, Borrower’s right to any

"insurance policies and proceeds resulting from damage to the Property prior to the acquisition shali pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior.to the acquisition.

: .. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan
Application;. Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowei's principal
residence within sixty days after the execution of this Securily Insirument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of éecupancy, unless Lender
otherwise agrees in writing, which consen: shall not be unreasonably withheld, or ‘unless ex‘enuating
circumstances exist which aré beyond Borrower™s control . Borrower shali not destroy, damage or irpair the -
Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrowes shall be in default if )
any forfeiture aclion or proceeding, whether civilor criminal, is begun that in Lendeér's good faith judgment -
could result in forfeiture of the Property or otherwise materially impair the lien crealed by this Security
Instrument or Lender’s security interést. Borrower may cure such a default and reinstate, as provided in -
paragraph 18, by causing the action or proceecing to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrewer's interest in the Property or other material imipairment of
the lien created by this Securicy Iastrument or Lender’s security interest. Borrower shall also bé in default if -
Borrewer, during the loan application process) gave materially fals¢ or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the Ican &videnced
by ihe Note, including, but not limited 10, representations concerninig Borrower’s occupancy of the Property
as a principal residence. If this Secufity lastoument i$ on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borfower acquires fee title to the Property, the leasehold and the fee title shall not
merge untess Lendet agrees 1o the merger in wriling. . a PR -

- 7. Protection of Lendes’s Rights in the Property. If Borrower fails 1o perform the covenants and
agreements contained in this Security [nstrument, of there is a legal proceeding that may significantly affect |
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemmnation or forfeiture
or to enforce laws or regulations), then Leader may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instfumeni, appearing in court, paying reasonable attomeys’
fees and entering on the Propésty to make repairs. Although Lender may take action under this paragraph 7,
Lender does not havé to do so: ; .

Any amounts disbursed by Lender under this piragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to-other tems of payment, these
amounts shall hear intereit from e date of disburseniént at the Note'rale and shall be payable, with interest,
upon ootice from Lendér to Borrower réquesting paymient. : ’ = g—

8. Mortgage Insurance. If Lender required moTtgage insurance 2s a condition of making the loan
secured by this Security It t, Borrov.er shall pay the prémiums tequired to maintain the mortgage.
insurance in effect. If, for any reason, the morigage insurance coverage réquired by Lend<7 lapses Or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the -
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance -previously in effect; from an alternate mortgage insurer approved by Lender. If
substantially equivalent mofigage insurance coverage is not available; Borrowes shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bormower when

| the insurance coverage lapsed or ceased to be in effect. Lender will accept; use and retain these payments as a -
loss reserve in lieu of montgage insurance. Loss reserve paymenis may no longer be required, at the option of
Lendér, if mortgage insurance coverage (in the amount 2nd for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay. the premiums
required to maintain morntgage insurance in effect, or to provide a loss reserve, until the requirement for
nnngageinsnmmdsiﬁmtﬂamewimmywﬁuenagmmmlbawcmhmwamundaor
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9. - Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.-
Lender shall give Borrower itotice at the time of or prior to an inspection specifving reasonable cause for the
inspection. - - e o o : o -

10. Condemnation. The proceeds of any award or claim for damages, direct or coasequertial, in
connection with any condemination or other taking of any part of the Property. or for conveyarce in lieu of
condemmnation, are hereby assigned and shall be paid to Lender.- T : .

] In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ehis
Security Instrument, whether 61 not then due, with any éxcess paid to Borrower. [n the event of a partial
. taking of the Property in which the fair market value of the Propenty immediately before the taking is equal to
or greater than the amount’of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shail be
reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propertyin
 which the fair market value of the Property immediately before the taking is less than the amount of the sums
" secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the procesds shall be applied 10 the sums secured by this Security
Instrument whetker or not the sums are then due. O L :

_ If the Property is abandoned by Borrower, or i, after nosice by Lender to Borrower that the oondermnor
offers to make an award to settle a claim for damages, Borrower fails to respond to Eender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. - : g L N - -

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
00! extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. - Ak . e PR .

_-11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amiorization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Bortower shall not operate to feicase the liability of the original Borrower or
Borrower’s successors in intérest. Lender shall niot be required to commence proceedings against any ~
suocessor in interest or refuse to_éxtend time for Payment or otherwisé modify amortization of the sums
secured by this Security Instrument by reason 6f any demand made by the original Bosrower or Borrower’s

in interest. A 2rar Lender in exercising any right of remeds shail not be a waiver of or
preclude the exercise of any right or remedy. - o

12. Successors and Assigns Bound; Joint and Several Liabili
agreements of this Security Instrument shall bi
Borrower, subject to the provisions of paragraph 17.
several. Any Borrower who co-signs this S¢
this Security Instrument only to moi _
the terms of this Security Instrument; (b) is not personall
Instrument; and (c) agrees that Lender and any other
make any accommodations with
Borrower's consent.

Netices. Any notice to Bomower provided for in this Securiiy hxsuunuu shall be siw:n by
ddj\fcdngitorby mailing it by first class mail unless applimble]awmquimsuscofamﬂnnzﬂnd.'lh
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notice shall be directed to the Propenty Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
1o have been given to Borrower or Lender when given as provided in this paragraph. .
"~ 15.” Governing Law; Severability. This Sccurity Instrument shall be governed by federallaw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or thé Note oonflicts with applicable law, such conflict shall not affect other provisionsof
this Security Instrumeant or the Note which can: be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ihis Security
Instnvmént. - T - . ' " ! )

.17. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property
or any interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or tfansferred and -~
Borrower is 0ot a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate paywent in full of all sums secured by this Security Instrument. However, this opticn shall not be
exercised by Lender if exérrise is prohibited by federal law as of the daze of this Security Instrument.-

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of pot less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ail sums securéd by this Security Instrument. If Borower fails to pay these sums prior to
the expiration of this period, Lende¥ may invoke any remedies permitted by this Security Instrument without
further notice ordemand on Bormower. .~ © = e

__ 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have énforcemient of this Security Instrument discontinued at any time prior to the earier of: (a) 5
days (or such othér period 2s applicable law may specify for feinstatement) before sale of the Propérty
pursuant (o any power of salé ¢ontained in this Security Instrument; or (b) entry of 2 judgment enforcing this -
Security Instrufent. Thosé conditions are that Borrower: (a) pays Lender a1l sums which then swould be due
under this Security Instrument and the Note a5 if no acceleration had occurred; (b) cures any defaiilt of any
other covenants or agreemients; (c) pays all expensés incurved in enforcing this Security Instrument, including,
but not limited to, réasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to
-~ assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to

pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Bomower,
this Security Instrument and the obligations secured hereby shall rernain fully effective as if no acceleration
had occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraph 17.

. 19. Sale of Note; Change of Loan Servicer. The Noteora partial interest i the Note (together with -
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in'a change in the éntity (known as the *Loan Servicer™) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will siaie the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. L - R

20. Hazardous Substances. Borrower shall not cause or permit the presénce, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall 6t do, nor allow anyone else to
do, amything affecting the Property that is in violation of aoy Ervironmental Law. The preceding two
sentences shzll not apply to the, presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to fiormal residential uses and to maintenance of

Borrower shall prompty give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agenCy of private party involving the Property and any
Hazardous Substance or Environmental Law of which Bofrower has actual knowledge. If Borrower leams, or
is notified by any govermmental or tegulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrewer shall promptly take all necessary remedial

‘ Form 3148 9%
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As used in this paragraph 20, *Hazardous Substances®. are those. substances defined as toxic or
dous substances by Environmental Law . and the following substances: gasoline, kerosene, other
flammable or toxic petroleum producs, toxic pesticides and herbicides, volatile solvents, materials containing -
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is locaied that relate to healih, safety or
. environmental protection. o S e ) ;
| NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows: -
21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following -
Borrower’s breach of any covenant or agreement in this Security Instrurnent (but not prior to
accelération under paragreph 17 unless applicable law provides otherwisc). The sotice shall specify:
(@) the default; (b} the action required {o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right (o reinstate after acceleration, the
tight to bring a court action to assert the non-existence of a default or any other defense of Borrover to
acceleration and sale, and any other matters réqiired to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums sééured by this Seciwrity Instrumént without further demand and
may invoke the power of sale and any other ies permitied by spplicable law. Lender shall be
mﬁ?kdtoébﬂédaﬂﬁpmsdhﬁnﬁdmpumﬁngmefmediespmﬁdedm‘mismgnph 21,

incliding, but not limited to, reasonable attorneys’ fees and costs of title evidence. . .
. If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
-an cvent of default and of Lender’s election to cause the Property (0 be sold. Trustee and Lender shall
takesuchictiohfegarding’noﬁcgof;aleandsl;hﬂgivgsmhnoﬁcuto@otmmmdtoothupams '
applicable law may require.- After the time required by applicable law and aftér publication of the
notice of sale, Trustee, without démand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one ot more
parcels and in any order Trustee defermines. Tnsteelmaypo_gtpone"saleoﬂhe&oputyfornpuiodor
periods permitted by applicable law by public anfouncemént at the time and place fixed in the notice of
snk.,Lmder‘oijitsdaﬁgneemajpmthascthePropetyai‘anysak. - gl .

Trustee shall deliver to the purchases Trustee’s deed conveying the Property #ithout any covenant
or warranty, expressed or implied. The reitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee hall apply the proceeds of the sale in the following
order: (a) o all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ -
fees; (b} to all sums secured by this Security Instrument; and (c} any excess to the person or persons
legally entitled to it or to t}hederkofthempu'iorcourto{'mecotmtyin which the sale took place.

22. Reconveyance. Upon payment of all sems secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrendes this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Froperty without warranty
and without charge to the person or persons legally entitled to it. Such person or persons shall pay any

23. Substitute Trustee. In acoordance with applicable law, Lender may from time to time appoint
# Suecessor trustee o any Trustee appointed hereunder who has ceased to act. Withous conveyance of the
Froperty, the successor trustee shall succeed to ali the title, powef and duties conferred upon Trustee herein
and by applicable law.

24. Use of Propérty. Therpcrtyisnotusedpﬁncianyferagridﬂmnlorfzrnﬁngpurpm.
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25, - Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and ‘shall amend and supplement the coverants and agreemenis of this Security Instrument as if the
rider(s) were 2 part of this Security Instrument. [Check applicable box(es)} -

D Adjustable Rate Rider D Condominium Rider D 1-4 Fami':y Rider

D Gl;adualcd Payr-nenl Rider Ei Pianne;‘] l)hiliDévelopmeui Rider D Biweekly 'Paymcnl Rider
D Balloon Rider j 7 D Rate Improvement Rider D Second Home Rider
L] omerts) tecity) | g

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

. Borrower accepis and agrees 10 the térms and cov:

and in any rider(s) ch ;
o (T
- -Borrower, - w
 (Seal) .
-Bomrower

(Seal)
-Borrower

STATEOF WASHINGTON, Sklliiid U~ County ss:

+H , J
oamis Ao e Maren ) G009 - before me the undersigned, a Notary Public

in and {or the State of Washington, duly commissioned and swom, personally appeared JOHR B LAXSON ‘
- and ca:lan. ARN mSOH ‘Y

X S . 1o me known (o be the individual(s)
described in and who executed the foregoing instrument, and acknowledgedtome that  they _
siziied and sealed the said instrument as x . free and voluntary act and deed, for the

the, tate of Washingwon residing at- 7

vesor—
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REQUEST FOR RECONVEYANCE . - ]
To Trustee: . i . — S
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, -
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed lo cancel said rote or notes and this Deed of Trust, which are delivered bereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. - . _ : :

Dalé:

Form 30438 990
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- PLANNED UNIT DEVELOPMENT RIDER
Loan No. 110023564 T . I »
" THIS PLANNED UNIT DEVELOPMENTRIDER is made this 26 ) . day of
Morch , Aovo? »and is incorporated into and shall be deemed to amend and supplemens the
“ Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same date, given by the
undersigned (the "Borrower®) to secure Borrower's Note to ' . o
RIVERVIEW COMMUNITY BANK .

- ] : . (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

672 SKAMANIA LANTING RD, STEVENSON, WA 98648

{Property Address)

The Property includes, but is noi limited to, a parcel of land improved with a dwcllihg, together with other
such parcels and certain common areas and facilities, as described in : ‘

(the "Declaration™). The Property isa part of a plansied unit development known as:
SKAMANTA LANDING - : : .

.= - [Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the Homeowners Association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest. =~ - " o :
- PUD COVENANTS. In addition to the covenants and agieements made in the Security Instrument,
Borrower and Lender further covenani and agree as follows: L . - E
A. PUD Obligations.: Borrower shall perform all of Borrower's obligations undeér the PUD's Constituent
Documents. The "Cosnstituent Documents” are the: (i) Declaration; (ii) articles of ifcorporation, trust
instrument or any équivalent document which creates the Owners Association; and (jii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. . - ‘ i
B. Hazard Insurance. So.loag as the Owners Association maintains, with a generally accepted®
insurance carrier, 2 "master® or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insuranice coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended covefage,® then: .
(i) Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium installments for hazard insurance on the Froperty; and 1 k
(i) Borrower's obligation under Uniform Covenant 5 {6 maintain hazard insurance coverage on the
Property is deemed satistied to the exient that the required coverage is provided by the Owners
Association policy. - : - .
Borrower shall give Lender pronipt notice of any lapse in required hazard insurance coverage provided by -
the master or blanket policy. . i ) )
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
10 the Property, or to cominon areas and facilities of the PUD, a1y proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shali applythcprmdstothesumsmredbythe&curity
Instrument, with any excess paid (o Borrower. - ’
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurs that the
s Association maintains a public liability insurance policy acceptable in {orm, amount, and extent of
coveragé to Lender. ’ :

D. Condemnation. The proceeds of any award or claim for d
Borrower-in connection with any condemnation or other taking of all or any peri of the Properly or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
‘and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
lustrument as provided in Uniform Covenant 10 -

E. Lender's Prior Covseat. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: . -

"~ (i) the abandonment or termination of the PUD, except for abandonment or termipation required by
law in the case of substantial destruction by fire or other casuaity or iz the case of a taking by
condemnation or eminent domain; N : .
(i) " any amendment 1o any provision of the "Constituent Documents® if the provision is for the
express benefit of Lender; - : . o o=
(iii) termination ‘of professional management and assumption of self-management of the Owrers
Association; or - - - - 7 = . i " .

(iv) any action which would have the efféect of rendering the public liabilit

maintained by the Owners Association unaccepiable to Lender, - F .

- F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

secured by the Security Instrument. Unles{s‘Bormwer_and‘ Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate znd shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

amagés, direst o éﬁnsequen:ia). payable to

y insurance coverage

BY SIGNING BELOW Borrower accepts and agrees to the terms
and 2 of this P1 Uni clgpment Rider.

L

and covenants contained in pages 1

(Seal)’
-Bomrower

(Seal)
-Borrower

-Bommower

(Seal) (Seal)
-Borrower "o Borrower

[Sign Original Only}
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