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Retum To:

- NEW CENTURY MOHTGAGE OORPOHATION
18400 YON KARMAN, SUITE 1000
IRVINE, CA 92612

AssessorsParcelorAccoumNumber 03092500020000
Abbmmmdlzgalecnpuon. $200 SEGTIOI 25, TOIHSH]P 3 RANGE 9

!l’.nclnde ot, block and phl of section, 16wnship and nngc] . Full iegal description lommd on page
Trustee: CLARK COUNTY TITLE '

{Space Above This Line For Recording Datal—

DEED OF TRUST

DEFINITIONS
Words used in ‘multiple sections of this docusnent are dcﬁned below and other worids are deﬁned in Sections

3,11,13, 18,20 and 21. Camumhxnga:dmgthcusageofwordsusedmmlsdocumtmalsopmvﬂad
in Section 16. -

{A) "Security Instriiment™ means this document, which is dated March 18, 2002
IogedlermmallRydcrsto!hxsdocummL '

{B) "Borrower" is

HENRY K. PATTON, AS HIS SEPABATE ESTATE

‘ Bmowensme:mstmunduthlsSacmlyInstn.mL
(C) "Lewder™
NE¥W CEITUHY IDIITBABE CORPORATION

wnéulncrou-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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Lenderisa CORPORATION -

organized and existing under the laws of CALIFORNIA
‘Lender's addressis 18400 VON KARMAN, SUIYE 1000

IRVINE, CA 92612 o

Lender is the beneficiary under this Security Instrument.

(D) "Trustee™ is CLARK COUNTY TITLE

(E) "Note" rmthcpmmhsoly nole signed by Borrower and dated March 18, 2002 .
The Note states that Borrower owes Lender Ons Kundrad Thirty-Five Thousand. and No/100
e L L : R . Dollars
(US.$ 135,000.00 - ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in fuil not later than ~ April ‘1, 2032 ] L .
(F) "Property” means »ic property that is described below under the heading *Transfer of Righis in the
(G) "Loan™ means the debt evidenced by the Note, plus inerest, any prepayment charges and fate charges
due under the Noie, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means alt Riders 10 this Security Instrument that /are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

L X} Adjustablc Rate Rider || Condominium Rider L1 Second Home Rider
L] Baltoon Rider [__] Planned Unit Development Rider {1 14 Faily Rider
) vA Rider {1 Biweekly Payment Rider L X Other(s) (specify]
: . - : Prepayment Rider
Arm Rider Addendum

() "Applicable Law" means all contolling applicable federa), state and local statutes, regulations,
ordinances and administrative mukes and orders (that have the effect of law) as well as all appiimblc final,
nen-appealable judicial opinions. : .

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association of similar organization. ]

(K) "Electronic Funds Transfer™ means any tranifer of funds, other than a transaction originated by check,
draft, of similar paper instrument, which is initiated through an electronic tesminal, telephonic. instrument.
compuler, 01 magnetic tape S0 2s to order, instruct, or authorize a finandial mstitution to debit or credit an
account. Such ferm inclides, but is not limited to, point-of-sale transfers, automated teller machine
wransactions, transfers initiated by tetephone, wire transfers, and automated clearinghouse transfers. ’
(L) " Escrow Items”™ means those items that are déscribed in Section 3. : '
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, Of proceeds paid by
anymﬁdparty(odwrdmninsumepmceedspaidmdumeqovémg&sdmmbedmSectionS)for.(i)
darnage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii} conveyance in licu of condemnation; or (iv) misrepreseniations of, or omissions as 1o, the value andfor
coundifion of the Propexrty.

{N) "Mortgage Insurance” means insurance
Loan.
(0) "Periodic Payment” means the regularly scheduled amoutit due for (i) ‘principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Mgbmduagainstmemnpayrmmof,ordefauhon,ﬂle
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(P) "RESPA™ means the Real Estate Settkement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulaticn X (24 CF.R. Part 3500), as they might be ameiided from time to time,
of any additional or successor legislation or regulation that governs the same subject matter. As used in this -
Security Instrument, -“RESPA” refers 1o all requirements and restrictions’ that are imposed in regard -
fo a “federally relaied mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA. - . R . . - . - _

(Q) "Successor in Interest of Borrower™ means any party that has taken tile to the Property, whether o not
that party has assumed Bommower’s obligations under the Note and/or this Security Instument. '

TRANSFER OF RIGHTS IN THE PROPERTY _ - ' L ]

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the parformance of Borrower’s covenants and agreemenis under this

Security Instrument and the Note. For this purpose, Bomower irrevocably grants and conveys (o

Trusee, in wust, with power of sale, the following described property located in the

COUNTY ) © of SKAMANIA .
iType of Recording Furisdiction] {Nzme of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number:  03092500020000 which currently has the address of
1652 CHENOWITH ROAD (Swreetj

- UNDER¥OOD {City] , Washington 98651 [Zip Code]
("Property Address™): 5 i

TOGETHER WITH all the improvements fiow or hereafter erected on the property, and all easements,
appunienances, and fuunmmwdfhamﬁaapanofﬂnpmpmy.Aﬂmplacunummandim‘shaﬂﬂso
beoovaedbylhisScanitylnsumnmLA!lofmcfmegoingisrcfumdw in this Security Instrument as the

BORROWER COVENAHTS that Borrower is lawfully seised of the estate hereby conveyed and has
mcriglnwglmlmdwnvcymehupenymdmmeﬁopmyismmnnb&ed,except for encumbranées of
md.Bmowwmndwmdefuﬂgmauymcﬁﬂcmmehupatyagaﬁmaﬂclﬁmsmddunmds,
subject to any encumbeances of record.

0000579960
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UNIFORVI COVEN«\NTS Borrowerandlulderoovenanlandagreeasfollows.

L. Payment of Principal, Interest, Escrow Items, Prepayment ‘Charges, and Late Charges.
’Bmowas!mlpaywha:duelbcpmc:palof aid interest on, lhcdeblevndmcedbydlehoteandany.
prepayment charges and late charges due urider the Note. Borrower shall also pay funds for Escrow liems.
" pursuant to Section 3. Paymmlsducunda'chotcandmsSecumy!nwmnenlshaﬂbemademUS
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumned to Lender uepaid, Lender may require that any ¢ ail subsequent paymenis
dueuMaﬁ:cNoieandtthecumyInstmnmtbenmdcmomornmcofﬂrefoﬂowmgfonns a5 selected
by Leader: (a) cash; (b) money order; (c) centified check, hank check, weasurer's check of cashier’s check,
provided any such check is drawn upon an institution whose dep:)sns are insured by a federal agency,
instrumentality, or €atity; or (d) Eectronic Funds Transfer. -

Paymmmdwnedmavedbyl.enderwhenreceweda.lhembondwgnaledmthyNoteoral
such cthex kcation as may be designated by Lender in accordance with the notice provisions in Section 15.
lmdu’mayreuunanypaymlorpannlpaymenuflhepaymemorpamalpaynmsammsufﬁcmtmbmg
thelmncunml.Lmdumyacoeplanypaymemo:pamalpaymemmufﬁ.m!wbrmgmcimncmenl,
without waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial payments in
the future, bmlmdﬂ'l.snotobhgamdk)applys.nchpayzmnsauheumesmhpaymma:eaocepwd.lfmh
Pumdacszmlmapphedaso[mschedu]edducda{e,dmwlderneednmpaymmmumpphed
- funds. Lender may hold such unapplicd funds until Borrower makes payments (o bring the Loan current. If
' Bmuwudﬁwno(dbsowiﬂﬁnat&somblepabdofﬁmc Lender shall eittier apply such funds or return

them 1o Borrower. !Inotapphedwﬂnu smhfundsvnllbeapphedlolheomstmdmgmnapalbalanceunde:
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in S
fuancagamsthdetshallmhe\eBonnwafm making paymesits duc under the Note and this Security
Instrument or performing the covienants and agreemenits secured by this Security Instrument.

LAppicahonofPaymentswhmds.Exwplasmherwsedmﬁedmth:sSecng all payments
accepted and apptied by Lender shall be applied in the following order of priotity: (a) interest due under the
Note; (b) principal due undér the Note; (€) amounts due under Section 3. Such payments shall be applied 0
thenoda:Paynmlmlbcordumwhx:hnbmmcdne Any remiining amotnts shall be apptied first to
" Iate charges, seoondloanyotheramoumsducundenh_sSecunryInsuummLandﬂmmreuucexhemnclpal
balance of the Note.

If Jender receives a payment from Bormwa_ for a delmquent Penodx: Payment which includes a
sufficient amount (0 pay any late charge due, the payment maybﬂapphcdtomedehnquempaymmamilhe
laechsge.lfme:hmme?enod:chynmnsoumﬂmg,lmdamay apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, andmtheexwmmat.wchpaymemmbcpmdm
fnll.Totbeexlmtdnmyexc&eJustsaflﬂ'lhepay'nmtlsapplwdmthcfullpaymemormco’mt
Peniodic Payments, such excess may be applied 1o any late charges due. Voluntary prepaymenis shall be
@pindﬁmmmymnmtcharg&sandﬂwnasdmaﬂndmtthme
! Any application of payments, insurance proceeds, (ansccllmeousProcwdstopmlclpaldwmmme
' Noke shall not extend or pastpone the due date, or change the amouit, of the Periodic Payments. -

S.Fndswascmetm.BmowushallpaymlnldexontbcdayPamdlcPaymmtsmdneunder
the Note, until the Note is paid i -ful],asum(thc'F.mds')topmvxk:fmpaymmtofammmlsduefw!a)
mmmdWmdomumwhnhmammwuvammmmmlasahmm
cacumbrance on the Property; (b) leaschokd payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or amy sums$ payvaole by Borrower 10 Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues,

7 B 0000579950
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Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow fiem. Borrower shall prompily fumishlnlzhde:aﬂnotjcesofamumstoﬁcpaidmﬂumis&cdon. :
Sorrower shall pay Lender ths Funds for Escrow Items unless Lendér waives Bomower's obligation to pay
the Funds for any or all Escrow ltems. Lender may waive Borrower"s obligation to pay to Lender Funds for -
any or all Escrow [iems a1 any timé. Any such waiver may only be in writing. In the event of such waiver,
Bénowu,shall pay directly, when and wheére payable, the amounts due for any. Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish % Leader receipts v
evidencing such payment within such time period as Lender may require. Boffower's obdligation to make such
fpaynmlsand'iopovidcmcciplsshaﬂforaupurposwbcdeenwdwbcracovmamandagrwncmcomahwd
_in this Security Instrument, as the phrase “covenant and agrecment” is used in Section 9. If Borrower is
 obligaled to pay Escrow Items Girectly, pursuant to 2 waiver, and Bormower fails (o pay thé amount due for zn
Escrow iiem, Lender may exércise its rights under Section 9 and pay such amount and Borrower shal! then be
obligated under Section 9 10 rzpay 10 Lender any such amount. Lender niay revoke the waiver as 10 any or all
Escrow liems at any time by a notice given in accordarice with Section 15 ‘and, upon such revocation,
Bmowashaupaytold)defal!l“mids,andinaichémounts.thalmﬂmmqui:edundudlk&cﬁm& ]
Imdqmy.a_imyﬁtne,colléclaxidhqldFundsinaﬁanrodni(a) sufficient 10 permit Lender to apply

- the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a kender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dita and
reasonable estimates of expenditures of future Escrow liems or officrwise ia accordance with Applicable Law.

The Funds shall be held in an institution whése deposits are insured by a federal agency, instrumentality,

o entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home |
--Loan Bank.huikzshﬂlqﬁﬂylhelﬁuﬂsu:paydm:Esuunrl&nmix)hmu(hgluwlhnespuiﬁuiunda’
_ RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the -
escrow account, or verifying the Escrow liems, unicss Lender pays Borrower interest on the Funds and
- Applicable Law pérmits Lender to make such a charge. Unléss an agreement is made in writing or Applicable
l.awreqnirwintansﬂobcpahon!thuqu;Laldushaunmbetequiredmpameowaanyinmlm
w;ﬁngsbntthtmds.Botmwaand[quacanagiecinuﬁﬁﬁg,‘howcvu,thminm'shaﬂbcpaidonthe
Funds. Lender shall give to Bomower, without charge, an annual accounting of ihe Funds as required by
RESPA. ) - , Bl gy

I there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account i
Bormower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as.
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no mose than 12
monthly payments. If theré is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notifyBormwerasmquixedbyRESPA,andBmmwu'shaﬂpaylplmdumemtmymmakeup
the deficiency in accondunce with RESPA, but in 60 more than 12 monthly payments. 2
‘ Upmpaymmthﬁﬂofaﬂsﬁnmsecmedbymk&aniwhsmmnlmdashaﬂmmplymmndm
Borrower any Funds held by Lender. 1 :

4. Charges; Lins, Bomrower shall pay all taxes, assessments, charges, fines, and impositions
amﬂnmblgmthe&upmywhicﬁmanainpﬁmlyov&m,m Instrument, leaschold payments or
g;lmmdmdnthcﬁwaty.ifmy,aldcmmtyAssociaﬁonD\m,Fes,mdAmxs,ifmy.Tome
exlmtmalhwei!ansnﬁvcmwhuns,Bmowushaﬂpaytbuninthemmnu-pmviiedinSectimB.

_ 0000579360
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Borrower shall promply dischargs any lien which has priority over this Security Instrument unless
- Borrower: (a) agrees in WIIting (o the paymerit of the obligarin secured by the lien in a manner acceptable 1o
. Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
. defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opcrale to prevent the -
enforcement of the lien while those proceedings are pending, dut only uatil such proceedings are concluded:
or (c) secures from the holder of the len an agrecment satisfactory 10 Lender subordinating the lien (o this
‘Security Instrument. If Lénder determines that any. part of the Property is subject 10 a lien which can attain
priority ovet this Sccurity Instrament, Lender may give Bomower a notice identifying the hen. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or more of the
actions set forth above in this Section 4. . - : :
Lender may require Borrower 10 pay a one-time charge for a real estate tax veritication andfor reporting
service used by Lender in connection with this Loan. - o . = L
-5. Property Insurance. Bosrower shall keep the improvements now existing or hereafier ezecied on the
Property insured against Joss by. fire, hazards included within the tefm “extended coverage,” and any other
hazards including, bul fiot limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding senténces can change during the term of the Loan. - -
ﬂmiﬂ&memmvidingmcinsnmuslnubpcbdsmby Borrower subject to Lender’s right 1o
disapprove -Borrower™s choice, which right shall not be exercised uarcasonably. Lender may require -

Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or () a one-lime charge for flood zone determination and cértification
séxvices and subsequent charges each time Temappings of similar changes occur which reasonatly might
affect such deteymination or ceriification: Bomower shall also be resporisible for the payment of any fees
rimi)owdbylthedaalEmagmcyM;nagememAg&)cyinconnectionwimlhcrtvicwofanyﬂoodwnc
determination resvling from an objection by Borrower. ) o
If Borrower fails 1o mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under #io obligation (o purchase any
particular.type or amount 6f coverage. Therefore, such coverage shall cover Lender, but might or might not
proiect Borrower, Borrowes's equity in the Property, or the contents of the Property, against any risk, hazard
or Lability and might provide greater or lesser coverage than was previously in effect Bormower
acknowledges fhial the cost of the insurance coverage so obtained might significanily exceed the cost of
mmamcdemuwawu!dh:veobﬁh:é&AnymnounsdisbumedbyLeﬁdaundamisSecxianshall
beoomcaddjdmaldebtbeonnwasmuedbythisSecuritylnsmmmLmaemmsshaHMEMm
Uwr{otcme’_fmmmcdaieofdisbmsanmlandshaﬂbepaygble,nimsmhinmupmnoﬁce»frmnlmder _
to Bormower requesting payment. - : T :
Al!in’sinmc':epulici&slﬁqui;edbylmduandremwalsofsuchpolicimshaubesubjectmm(t:r's
ﬁghlmdiwovesu:hpolicies,shal]includeastmdzdm(xt.gagcclau'se,andshallnamchpdu,as
mongageeandlorasanaddiﬁonallosspayealﬂlderﬁzal{havclheﬁgmwholdmepolﬁumdmwal
ca'tiﬁcm.lflmdumquins,Bonowcr'shallpﬁ)mpdygivetblmiaallreceiptsofpaid;xemiumsand
renewal notices. If Borrower obtains any fosm of insurance coverage, 1ot otherwise required by Lender, for
dmgem,ords:rmtionof,the?mmw,smhpolkyshaﬂﬁrhndeasmxhﬂ morigage clanse and shall
nanclmduasmmtgagecandlorasanaddiﬁmalbsspayee. : .
muaﬂofm,mmmemmmmmmmm.mmy
nﬂepmfofmﬂnmmadeppmmlyrbyBme.UnbslmdaamBmamhaﬁsemm
wrhing,myhmmmweds,whuhaanmmemwyhghmmwmmquiedbylm,mnbe
app!iedmlmaﬂonorrepakoflhchwty,ifmemmampakis economically feasible and

m’smsmmmmmmmw,mmmWﬂnﬂgmm
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holdsuchinsumncepmceedsuntilLendahashadanoppommity!oihspeclmhﬁoperty"mumémcwotk :
has been compleied to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
lu\dermydxsbursepmceedsforme'cpausandrestomxonmasmg!cpaymenlo{mascrmofpmgress
payments as the nork is completed. Unless an agreement is mad¢ in writing or Applicable Law requires
mtﬂm!tobepaxionsmhmsum\cepmceeds lxndershallnolberequuedlnpayﬂonnwuznymmor
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is -
notecosmncaﬂyfeas:bleorlmxde:ssecumywoaldbel&smed lhemsmanccpmoeedsshallbeapphedm
the sums secured by this Security Instrument, whether or not then due, mmd:ccxeess,dany,paxdm
Berrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ke Property, Lender may fik, negotiate and settle any avadableinsurancecla'un
" and related maners, [fBotmwerdomnotrspondmmh130daystoanouccfmm1mdut!mmcumum
carrier has offered to settle’a claim, (henlmdermayncgoua:candscnledx claim. The 30-day period wilk.
begmwhenthcnoncclsgwen.lneuhetevmt,ormecm!cracqmrmlthmputyunduSecmn220:
otherwise, Borrower hereby assigns 1o Lender (a) Bofrower’s rights to any insurance proceeds in an amount
noltocxoeedthcamoumsunpasdmdentholcormlsSecuntyInstrumcnl,and(b)anyod)erofBonowu's
'nghrs(othcrtbanlhcnghtwanyrfundol’unmwdprenuunspaxdhy Borrower) under all insurance
policies covmngdrc?ropaty insofar as such rights are applicable 5 the coverage of the Propérty. Lender
tmyuse&cmmepmcaedseﬂm&mpanam&e?mpeﬁyormmymmmssmpmdunderlhe
Not:ormszccumyInsmunem,whethaornolmendue .
: 6. Occspancy. Bonuwetshalloccupy.mtablsh andusechmpenyasBormwusprmapalmdmce
within 60 days afier the execution of this Security [nstrument and shall continue 10 occupy the Property as
Bmowasp;ut:palrcsﬂe:)cefotallmstoneywaﬂcrmedmeofoccupancy unless Lender otherwise
agrees in writing, which consent shall not be unreasonably’ wnhheld of unless exlenuanng cxrcumslznca
exist which are beyond Borrawer's control.

7. Preservation, Mamtenance and Protection of lhe Property, Inspections. Botmwer shall not
destroy, damage or impair the Propeny, al!owtherpenymdetznommorcommnwasteontthmpaty
Whe:herornotBonnwensresndmgmlherpeny Borrower shall maintain the Property in order 1o prevent
lthropenyfmmddalomungordecrmngmvalucduemlscondmon Unless it is determined pursuasit o -
SecnonSthalrepmrorresmnomsnoleconommllyfmsﬂ)le Bormower shall prompily repair the Property if -
dmmgedmavoxdfud:ademmmnmdmuge.ummnccorwndunnmnnprmszmpaﬂm
connection with damage 0, or the taking of, the Property, Bonowerslmllbemspomﬂylcforrq:anmgm
mmgmehopmyonlylfwidahasreleasedprmcedsformchpmposm Lender may disburse proceods
formcrcpansandmanonmasmglepaymmtormasen&ofpmgmsspaynmtsasthcwmkls
cmnpbtcdﬂﬂnmmmnwmwﬂemnamnmmeedsmnmmﬁmmlmmpanmmmchnpmy
Botmwu'lsmtrehevedofBonnwasobhgamnfmdmcomplcﬂonofsxhrmormmmm

Lenderornsagaumaymakermmnbkmmuponmdmspecnmsofmehupmy Iflthas
rmombbwwc,[mdumymspeathemwnorofiheunpmvmtsmmeﬁupmy Lender shall give
Botmwcrnonceatlbenmcoforprmrmsuchanmtmmmspecuonq)emfymgsuchrmsonablemse.

mea“sLmAyphammBamwashaﬂbemdcfauhddmgmclmmlmplmess )
Bmuwaormypusuusmmmxmgallhcdnecnonof&xmwerormmBmowuskmwledgeor:
consent gave materially false, mxslmdmg,mmaccmmfammﬂormunsmmm(orfmhdm
mvﬂeluﬂummmaunlmfmnamn)mcmnecmummmelm.m:qumsmm,w
aunollimiledw,rqumimsconccmingBormwer’soccmyofﬁn?mputyasBonowa‘sprhﬁpal

, 0000579960
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9. Pretcction of Lender’s Interest in the Propérty and Rights Under this Security Instrument. If
" (a) Borrower fails to perform the covenants and agre¢ments contained in this Seécurity Instrument, (b) there is
a legal proceeding that might significantly affect Leader’s interest in the Property andfor rights urider this
* Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation oOr - forfeiture, for
enforvement of a lien which may attzin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Propérty, then Lender may do and pay for whalever is
reasonablke of appropriate (0 protect Lender's interest-in - the Propérty and righis undér this Security
Instrument, including protecting and/for assessing the value of the Property, and sacuring andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured oy a lien which .
nas pricrity over this Sécurity Instrument; (b) appéaring in court; and (c) paying reasonable atiorneys” fees to-
protect its intérest in the Property and/or rights under this Security Instrument; including its secured position
in 2 banknupicy proceeding. Securing the Property inclades, bul is not limited to, entering the Propeaty o
make repairs, change locks, replace or beard up doors and windows, drain walee from pipes, eliminate
building of other code violations or dangerdus conditions, and have, utilities twmed on or off. Although
lmdum}-takcactionundetmisSecﬁonilxndc:doesnothai:ctodoso'andisnotundcranydutyor
ob!igaﬁonlodoso.llisagmcdllmlcndcrincmsnoﬁabﬂityfornouakinganyorallactionsamhorized -
. Anymoun&disbursedbybmdermdamBSalanMbwomeaddiﬁond'debtomew&
- secured by ‘this Security Instrument. These amounts shall bear interest al the Note rate from the date of
. disbursement and shall be payable, with such interest, upon notice from Lender 16 Borrower requesting
L - R . - i . - =
If this Sécurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
IfBormwu'épquhﬁfecﬁﬂctolherpmy.lhelwseholdandmefeetilleshallnotnmgcunlmsunda-
agrees (0 the merger In wriling. - © 8, - . o
10. Morigage Insurance. If Lender required Morigage Insurance as a conditioa of making thé Loan,
Borrower shall pay the premiums required o maintain the Morigage Insurance in éffect. If, for any reason,::
the Mortgage Insurance coverage required by Leénder ceases to be avaitable from the mortgage insures that
- previously provided such insurance and Bommower was required 1o make sepafaiely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay ihé premiums required to obtain coverage
substantially equivalent 10 the Mortgage Insurance previously:in effect, at a cost substantially équivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lénder: If substantially equivalént Mortgage Insurance coverage is not available, Bommower shall
continué to fay to Lénder the amount of thé separately designated paymients that were due when the insurance
coverage ccased to be in effécL Lendes will accept, use and retain these payments as a non-refundable kss
reserve in licu of Mortgage Insurance. Such foss reserve shall be non-refundable, notwithstanding the fact thar
the Loan is ultimately paid in full, and Lendersllallno{beréquimdmpayBofmwex any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurancé coverage (in
the amount and for the penicd that Leénder requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender réquires separalely designated payments toward the premiums for Morigage
Msnm.ltlmdareq@udegagehBWasacoﬁdiﬁonofmakingﬁ)émandBé:m‘werwas
required 10 make separately designated payments toward the premiums {or Mortgage Insurance, Borrower
shaﬂpaylhe;xgnhmsmquhedmrﬁ‘ainﬂinMongagémheﬁééLofloptuvidéanon-refmdabkloss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such tezmination or unfil termination is required by Applicable
Law. Nothing in this Sectin 10 affects Borrower’s obligation to pay mterest at the rate provided in the Note.
Mortgage Insurance reimburses Lcnder(oganymﬁtylhapmthas&meNolc)foréuminloSSesitmay
hunifBamwado&sﬁmmpaymchaSagreedBmmwuisnmapatymmeMmgagem i
Mutgagchmmscvﬂummchnﬂﬁskmaumhmmmmmmﬁmﬁmemﬁme,mM
WMWﬁmmmmm‘mMﬁm&ﬁs&mmm.MWSm
on terms and conditions thal are satisfaciory to the mortgage insurer and the other party (or parties) 1o these
agm&lhcscagemmsmquuhadxmtgagehmnumm&cmymsuﬁngmymuofﬁum
that the mortgage insurer may have available (which may include funds cbtained from Morigage Insurance
promiums).
0000579960
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- As a result of thesc agreements, Lender, any purchaser of the Note, another insurer; any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or réducing losses. If such agreement provides that an
afiiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the ammangement is ofien térmed “captive reinsurance.” Furthes: . ) S

() . Any such agreements will not _affect the amounts that Borrower has agreed fo pay for
""Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
) BormwerwiﬂoweforMmtg_ageInsunme,ahdthey,wilbo(enﬁﬂeBomwerloanynfund. .
~ (b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
- Mortgage Insurance under the Homeowners Protection Act of 1998 of any other Law. Theése rights may

includé the right 1o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically; and/or to receive a refund of any
Mmlm:mpmhmsmplw&eummcdatmeﬁmeofsmwﬁonmlnmm s

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignéd (o and shall be paid 10 Lender. . - 3 a N

'Irmmkmm.mmmmmmmmmmmﬁmmmorm
m{ﬁmmmmmﬁkw@bﬂhﬂyfmﬁkmwﬂﬁsmﬂykmm During
snchgcpairand[ts!omﬁonpaiod.Lundashal;have_meﬁgh;mho!dsmh.bﬁsodlgnpoushméedsmﬁl
lmduhisi'bzlahopﬁtf)tnmityminswctsmh?iépaiymensuréﬂxcwkhasbe@nmpldcdmluﬂu"s
saﬁsfacﬁon.PlUViﬁ,edﬂmmthinspmﬁonshaubcugdaukmptmnpdy.uﬂd&mypayfonhempahsmd )

'*m:ﬁonina’singhdisburs&na;torinasérhofp(pgimpaymmﬁasdiewoi-kiseomplcwd.Unk;s_an
agmcmemismdcinwﬁﬁngorApplkabblawrequhmmmwbepaidonmrMimUmsPrmds,'
shallbotberet]uimdmpameowaanyim:restorwningsonsuchMisccHarmuslewds.lfme
mmimm'@aﬁkmmﬂﬂyfmﬁbkmlﬂ'smwwmww,mmm
PmceedsshallbcappliedmthesﬂmsecuredbjlhisSecurityInsnumeanheiherornou}mduc.withme )
excss.il’any,paidmBormwu.SuchMiscclhneoustcé’edsshaubcappliedinthcordupmvidedforin

N I3

In the eveal of a'total taking, destruction, or Joss in value of the Property, the Miscellaneous Procesds
shall_bcapplio;dtothcgnmssecumdbythisSecmixylnsi;mmem,wlwthcrormnhendm,wimmeexc&,if
any, paid 10 Borrower. oo e - ) -

o In»th@evemof‘a‘”parﬁa\llakiﬂg.dtsmﬁon.orlosinvalueo[thehupatyinwhichmefairma -
value of the Property immediately befogét.‘)épazﬁallaking,dmnuctiép,orlossin/value,isequaltoorgrm
VthantheanmmofmesumsseairedbythisSéauitylnsﬂinnci:}ixnmediaLelybefmctheparﬁalmking,
dwuucthn.mbsjﬁvalue,unh&BmowamdlcpdermhcmiSeagmeinwrhing.dlcstxmssecuredbythis
Secunity Instrument shall be reduced by thé amount of the- Miscellanecus Proceeds multiplied by the
following fractior: (a) the total amount of the sums secured imimediately before the partial taking, destruction,
ot loss in value divided by (b) the fair ;na:tet\'alf,oftbe?mpcnyimmediamlybefmmcpaﬁallaking,
Mﬁon,orlosinvalue.AnybalmccshaHbepaidthOrmw.. Ny E -,

. Inthcevmlol’ﬁpmﬁaltaking;d&émxﬁon,orbssﬁlvgldé/o[ﬂnﬁopertyinwhkhihefairmarku
vahneof:herpmyimmedialeybéfmemeparﬁa]mking;mﬁon,mbéinvahnisbsdmme

amount of the sums sécured immediately. before the partial tzking, destnuction, or loss in value, unless
Bmmwuandlmdu‘mbqwiseag‘reem'v;ﬁthg.meMiSwLEneoustceedsshal!bciappliedbﬂlé'wms
secured by this Security Instrument whether or not the sunis are then due. 2 ) o
Hdnhwmyisabmdonedbmeowa.mmafunoﬁm_bylmdamBmﬂmmeOpposhg
Pzty(asdeﬁnedinthencxt»swm)offasmmakcanamloscnléacla'nnfotdanagw.Bormwfails
mreqntdmlam,wﬁhinm&ysafwdxdmﬁnmﬁgivw,mismﬂmmdmtoﬂeuand
:q:plymeMisccllszrooeedseiﬂnwmma:imonqniroftbe?mputyamthesums'secmedbythis
Security Instrument, whether or not then due. "Opposing Party™ means the third party that owes Borrowes
Mbeeumshomdsmmemagaingwhommuhasaﬁgmofacﬁmmmgzdwhﬁmnms
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Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could recult in forfeiture of the Property ot other material impairment of Lender’s interest
“in the Property ot rizhts undér this Security Instroment Bomower can cure such 2 default and, if accekeration
has occurred, reinstale as peovided in Section 19, by causing the action or proceeding o be dismissed with a
ruling thal, in_Lender’s judgment, precludes forfziture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awand or claim
for damiages that are atributable to the impairment of Lender's intérest in the Property are hereby assigned
and shall be paid 1o Lender. T . B ]
All Misceltaneous Procesds that are not appiied t0-restoration of repair of the Property shall be appiied

in the order provided for in Section 2. ) S . F .

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for.

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
" . to Borrower or any Suciessor in Intérest of Borrower shall not operate 10 release the liability of Borrower of
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings againist any -

Successor in Interest of Borrower or o refuse o extend ume for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the criginal Bomrower or )
any Successors in Intcrest of Borrower.- Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leader's acceplance of payments from thizd persons, entities or Successors in

- Interest of Borrower or in amounts kess than the amount then due, shall not be a waiver of or preclude the
exarcise of any right o femedy. .-~ - , - . o o :

o 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and_

agrees that Borrower's obligations and Liability shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey thé co-signer’s interest in the Property under the terms of this

i nsuumenu(b)isnotpasmmuyobljgaledmpaydwsumsecumdrbymissmty Instrumernt; and
(c) agrees that Lender and “any other Bomower can. agree io cxtend, modify, forbear or make any
accommodations with regard to-the terms of this Security Instument or the Note withoul the co-signer’s
conseat. ; . - . . :

Subject 1o the provisions of Section 18; any Successor in Interest 6f Borfower who assumes Bomower's
obligations under this Security instrument An writing, and is approved by Lender, shall obtain ail of !
Borrower’s rights and benefits under this' Sscurity Instrument. Bormrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lénder agrees o such release in
writing. The covenants and agreements of this Secunity Instrument shall bind (except as provided in Section

k 20)andbeqeﬁllhemandasignsofwhda.r . o ]
14. Loan Charges. Lender may charge Bormower fees for services ‘performed in comnection with
Borrower's default, foc the purpose of protecting Lender's intérest in the Property and rights under this
- Security Instrament, including, but not limited to, attomeys® fees, properiy inspection and valuation fées. In
regard to any osher fees, the absence of e(xprm authority in this Sécurity Instument w charge a specific fee
1o Bomrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this S¢curity Instument ot by Applicable Law. g .

If the Loan is subject i0 a law which sets maximum loan charges, and that law is finally interpreted so
that the intezest or other loan charges éollectcd or 19 be cotlected in- connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall bé reduced by the amount necessary t0 reduce the chacge
tolbepunﬁﬂédlimil;and(b)anynnnsahwdy_éclbclédﬁmBcrmy\ferwhichexwede'dpmninedlimin
will be refunded to Borrower. Lexider may choose to make this refund by redicing the principal owed tunder

’ L harge (whether:or not a’ prepayment charge is
provided for under the Note). Bomowes’s acceptance of any such réfund made by direct payment to Borrower
will constibite 2 waiver of any right of action Borrower mi 1 have arising out of such overcharge.

) lS.Qloth&AﬂmgvmbyI}muwglmpuugcmmwﬁhmwannyhmﬁm
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Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substituie notice address by notice to Lendér. Borower shall prompily notify
Lender of Borrower's change of address. 1f Leoder specifies a procedure for reporting Borrower's change of
address, then Borrower shall only repott a change of address through that specified procedure. :
Thexe may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be givea by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this |
Security Instrument shall not be deemed 10 have been given to Lender until actualiy received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requiremeat will satis€y the comresponding requirement under this Security Instrument: . '

'16. Governing Law; Severability; Rules of Constructica. This Security Instrument shall be governed
by federal law and the: law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security [nstrument are subject 10 any requirements ‘and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partiés 10 agree by contract or it might be silent, but
such silence shall not be coastrued as a prohibition against agreement by contract. In the event that any-
provision or clause of this Sécusity Instrument or. the Noie conflicts with Applicable Law; such conflict shall -

“not affect other provisions of this Security Instrument or the Note which cazi be given effect without the
conflicting provision. _ . :

As uscd in this Sécurity Instrumeat: {a) words of he masculine gender shall mean and inchude
corresponding neuter words or- words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take

17. Borrower’s Copy. Borrower shall be given coe copy of the Note and of this Security [astrument.

12, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” méans any legal or beneficial iriterest in the Property, including, but not limited to,
those beneficial interests transfcrred in a bond for déed, contract for déed, installment sales contract or escrow
agreement, the intent of which is the transfer of titlé by Borrower al a future date to a purchaser.

1 all or any part of the Propesty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lendér™s prior writien
consent, Lendér may require immediate payment in full of all sums secured by this Security Iastrument.
However, this option shall not be exércised by Leéadér if such exercise is prohibited by Applicable Law.

If Leader exercises this option, Lendér shall give Bommower notice of acceleération. The notice shall
providé a period of not less than 30 days from the date the notice is given in accordance with Section 15
withinl which Bosrower must pay all sums secured by this Security Instrument. If Bomrower fails 1o pay these
sums priof 10 Ui expiraizon of this peniod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or démand on Bomower. ~ T R T

19. Borrower’s Right to Reistate After Acceleration. If Bomower meets certain conditions,
Bosower shall have the right to have éaforcement of this Security [nstrument discontinued at any fime prior
1o the earliest of: (a) five days before sal€ of the Property pursuant 10 any power of sale contained i this
Security Instrument; (b) such other period as Applicablé Law might specify for the tenmination of Borrower’s
right to reinsiate; of (c} eatry of a judgment enforcing this Security Iastrument. Those conditions are that
Borrower: (a) pays Lender ali sums whick then would be due under this Sécurity Instrument and the Noke as
i no acceleration had occurred; (b) cures any default of any other covenants or agrécments; (c) pays ali
cxpenses incurred in éaforcing this Security Instrument, including, but not limited to, reasonzble attomeys’

- fees, property inspection and valuation fees, and other fées inciitred for the purpose of proiccting Lender™s
imaminmehoputyandﬁghtsundqmisSeauitylhsuummnmd(d)mkmsxbeaMMy
mﬂymmmmmmlmdﬁ'smmmdemdﬁghmmd&mESmnﬁymwm
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash: (b) moncy order; (c) certified check, bank check, treasures’s check or

000579960
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cashier’s check, provided any such check is drawn upor: an instilution whose deposits are insured by a federal
agency, instrumentality of entity; or (d) Electronic Funds Transfer. Upon reinstalzment by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

- 20. Sale of Note; Change of Loan Sefvicer; Notice of Grievance. The Note or a partial interest iri the
Note (together with shis Security Instrument) can be sold one of more times without prior notice 0 Bofrower.
* A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments

due under- the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrumeént, and Applicable Law. There also might be one or more changes of
the Loan Sefyicer unrelated 10 a sake of the Note. If there is a change of the Loan Servicér, Borrower will be
givmwriumnédccgf!hcchangewhkhwiustglethenameandddrcssoftbcncwLognSavica,me
ﬁd:mswwhichpaymcnushouldbemadeandan‘yomcﬁnfommionRESPAroquirrsinoonnecﬁonwitha
) mtioeofu'ansfer'ofsctvicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
- thanthcpu:chasuoftthqfc,lhc'monga‘géloans/e:vicingobligaﬁonstqunuwerw_ﬂlmnainwiththc
LbanSaviou»orbeUmafuredwamflmn Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. drsn W . BB :
Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an.
individual litigant o the mesmber of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security lnsyumml.untilg:éh Boi‘mwélforlmdcrhgsmﬁﬁedtbeotherpmty(with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the Gther party hereto a
reasonabié period after the giving of such natice 16 take cormrectiva action. if Applicable Law provides a time
palodth:hmus(dwsebefmeenmn action czn be taken, that time period will be deel_nedlobermsonablc
i ﬂicmdccofaccc!ﬁéﬁbnandoppmmmqmdmgivmwmapml
of acceleration given o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportinity 6 take corrective action provisions of this Section 20. - -
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances défined as “oxic or hazardous substances, pollutants, or wastes by Environméntal Law and the
following substances: gasoline, kerosene, other flammable or toxic petrokum products, toxic pesticides and
herbicides, volatike solvents, materialé containing asbestos or formaldehyde, and radioactive materials; (b) °
“Environmental I3%" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, of removal action, as defined in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute 10, or othefwise trigger an Enviroaimental Cleamup. -
Bmwaslnllnotw:scorpemﬁtmemmane,use,’dispdsaLymége,mmlémeofmy}hmddus
Substances, of threaten to release any Hazardous Substances, on or in the Property. Bomrower shall ot do,-

appropriate to nommal residential usés and to maintenance of

the Property (including, but not limited to, hazardous su . in consumer products). ' .

Bostower shall promptiy give Lender written notice of (3) any investigation, claim, demand, lawsuit or
mbera:ﬁonbymygovunnmlalorreguiamﬁagmcyot ivate 1 3

HmmmsSubslmorEnvirmnnmmlLawofwhich wiedge, (b) any

Envirnnmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of

) 0000579960
) Initials:
Q-qu) (0012) - Page 120f 15 Form 3048 1/01




el e i - . .

BOOX 222 pae 24

release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o¢ is notified by
any govumncntélo:mgnlabfy authority, or any private party, that any removal o other remediation of any
Ha:mrdousSubstanceaffecﬁngtthmpenyisnecmy.BbtmwershhﬂprompﬂylakeallWymmdia!
~ actions in accordance with Envircnmental Law. Nothing herein shall create any obligation on Lender for ani
Environmental Cleanup. S : 7 T
NON-UNIFORM CQYENANTS. Borrower and Lender further covenant and agree as follows:
- Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following
Borrower’s breach of any covenanl or agreement in this Security Instrument (but not prior to
- accelerdtion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dda_ultqpo_rbd‘ontbe@tzspeciﬁcdiﬂtheppﬁce,maymhinaccelel-ia!i)noftheslm'ssecur'eghy
this Security Instrument and sale of the Property at public auction at a date ot less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
riglnlnhr'-gaqourtacﬁoitoasanthenon-cxis}pnceofadefanltoranyotherdefglsebedrfuwér
to acceleration and saie, a6d any other matters required to be included in the motice by Applicable -
Law. If the defanlt is not cured om or b_dori:;thgdalespccil’ledhmenoﬁce,Lendcratisopﬁoa,my
require immediate payment in full of all sums secured by this Securify Isstrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to:'eplkclallupensaincaxradizpusuingtbemedics provided in this
Section 22, iciuding, but not limited to, reasomable attorneys’ fees and costs of tithé "evidence.
H’Laderiuvohsthepowaotsale,Lmdershallgivéyrittﬁnoﬁce_to’l‘msteeoﬂbeoécurrehce ’
of an event of default and of Lender’s clection to cause the Property fo be sold. Trustee and Lender
shall take sach action regardingnoﬁceofsaleandshangivesuchpoﬁcestoBormumdtootber
persoms as Applicable Law may require. Afier the time reguired by Applicable Law and after
wbﬁa&nd&enothﬂmk,TMwﬁhﬂM_whmw&,MsﬂﬂeMat
mammmmmbmua;mﬁngmmmum«mmdﬁgmuhmmﬁu
d!salehmewmm:ndhaqyd?derTm«dﬂmh&Tmst&mymshdtbe
Property for & period or periods permitted by Applicable Law by public 2nncuncement at the time
aldphceﬁxedintbeloﬁczofsak.LejidtrprilsdesigneemaypurchasélhéPropertya!anyiak.
Trnsueﬂnﬂdeﬁv&tothepnrthas&Tnstee‘sdeedconveymg ith f

AUV TR

(e

ST

including, but aot limited to, reasonablie Trustee’s ani
angtneys’!ees;(b)toaﬂsiﬁssecnredbylh'sSetnritylnshnmuu;and(c)an'yex_c&m’tiepusouor
mmummnwmmmkammmdmmhwmmum
m =3 ; V ‘ :
23.RemnvapmpaymmtofaHsmmsxumdbytﬁisSecmiqmsmnnmglmdashaﬂreqm
Tmmqummmmmmmmmtmdaummgm
) wcmedbymES&m&ymmmemanm.TMShanrwomeyﬁehwmewmmqwme
pa'son(xpaﬁomhgaﬂymtiﬂedtpiLSmhpasmorpusmsshallpaymyrwadaimcostsandtbc
Trusiee’s fee for preparing the reconveyance. ' :
M.WTrmmuadamewﬁhAm!kathaw,Lmdamyﬁmnﬁmenﬁm@pohta
¢ o i act. Without convéyance of the
» power and duties conferred upon Trustee herein
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- Attormeys® Fees. Lender shall be entitled 10 recover its reasonable attomeys" fees and costs in any
&tion or proceeding 10 construe or enforce any term of this Security Instrument. The term “atiorneys® fees,”
whenever used in this Security Instrument, shall include witkout limitation altorneys® fees incurred by Lender
mmybankmptcypr’ocoodingoronappnl. : : )
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND-

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A/ DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

- BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in’ this
Security Instrement and in any Rider exccuted by Borrower and recorded with i ’

Wimesses:

0000579960
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On this day personally appeared before me

sty %ZZZ/L
0 me known o be the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that hefshefihey signed the same as hiyhertheir free and vol act and deed, for the uses
and purposes therein mentioned. ‘ o7 VA -
GIVEN under my band and official seal this </ ' day of S/l LA . IO

. AN SOUTHARD
i NOTARY PUBLIC
{

STATE OF WASHINGTON
COMMISSION EXPIRES
__OCTOBER 10, 2002

0000579860
@ -4WA) (0012) Page 1S of 15 - Form 3048 1/¢1
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, ADJUSTABLE RATE RIDER
(LIBOR Six-Montt: Index (As Published I The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 18th : _ dayof March = 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage; Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Botrower™) © secure
Borrower’s Adjustable Rate Note (the "Not") 1o - 3 :

NEW CENTURY MORTGAGE CCRPCRATION

(Lender”) of the same date and covering the property déscribed in the Security Instrument and-
located ar: ) 1 : .
‘1652 CHENOVWITH ROAD, UNDERWOOD, WA 98551

{Propeny Address)

THE NOTE CONTAINS PROVISIONS
INTEREST RATE AND THE

AMOUNT BORROWER'S | NGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

_ : er covenant and agree as follows:
A_INTEREST RATE AND MONTHLY PAYMENT CHANGES

ﬂnéNo(cpmvidsforaninitialintereslrabeof 9.9800 %. The Noete provides for
changes in the interest rate and the monthly payments, as follows: '
4. INTEREST RATE AND MONTHLY PAYMENT C HANGES

(A) Change Dates i

Tbcinlermtmclwillpaymaydlangeon the first day of April 2004

ard on thal day every 6th - month thereafter. Each date on which my interest rate could change,
" 18 called a "Change Date." :

0000579960

MULTISTATE ADJUSTABLE RATE RiDER-LIBOR SIX-HOﬁTH INDEX (AS PUBLISHED IN THE WALL
) STREETJOURHAL) -Single Family-Fannie Mae Uniform Instrument

@D,3301 (0006)  Form 3Tey 170
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. (B) The Index - o S .
.~ Beginning with the first Change Date, my interest rate will be basod on an Index. The "Index” is the
average of interbank offered rates for six month U.S.  dollar-denominated deposits in the London markey
("LIBOR"), as published in The Wall Street Journal. The most récent Index figure available as of the first
business day of the moath immediately preceding the monih in which the Change Date occurs.is called the
"Current Index.” : : ‘

If the Index is no Jonger available, the Note Holderwiﬂcbooscanéwindcxlhalisbasedupon
comparable information. The Note Holder will give menotice of this choice. ,

(C) Cakculation of Changes - , o ; ,

Before each Change Daie, the Note Holder wili calcyla:» 1y nev interest rate by adding

Seven .and One-Tanth : ' ! - percentage points

( 7T.t000 .. %) 1o the Current Index. The | < -1der will then roind the result of this
addition 10 the nearest one-¢ighth of one percentage point (0.123% ). Subject 1o the limits stated in Secticn
4(D) below, this rounded amount will be my new interesi rate until the
© The Noti Holder will then )

turity Date at my
calculation will be the new amount of my

(D) Limits on Interest Rate Changes )
The interest rae I i : ChangeDamwiuno(bcgrwathm
11.4800 - o 9.9300 %. Thereafier, my interest rate will
rever be increased o decreased on any single Change Dale by more than One and One-Half _
: ) * . percentage points
( 1.500 : %)fmmmcmeoi’imeres(!havebeenpayingformcpi’ewding 6
momhs.Myinmmewiunevabcgrmmnhan 16.9900 -

(E) Effective Dzte of Changes ) : ’

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

TbeNote_Holdctwiﬂde!iverbrmailtomeanoliceofanychangminmyintamtmeandmcanxnmtof
my monthly paymeni before the effective date of any change. The notice will include information reguired by
lawtobegivmtomeandalsolhetiﬂeand lelcphonc’nwnbaofapersonwhowﬂlanswaanyqumﬁonl
may have regarding she notice.

0000579360

initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 8 of the Security Instrument is amended 10 read as follows:

N L Lt

Transfer of the Property or a Beneficial Interest m Borrower, As used i this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
Limited 1o, those beneficial intercsts transferred in 2 bond for deed, contract for deed, installment

sales contract or escrow agreement, the intent of which is the transfer of tile by Borrower at a
fuwredatc to a pmchascr

lfalloranypanot’the?mpmyor’anylmamlinmePropeﬁyissoldormsfmed(Orif
Borrower is not a natural person and a beneflicial interest in Bormower is sold or transferred)
mchoutlmduspmtwmmnoonsem,bmduma)reqmreunmedxaxcpaymemmfu!lofallsums s
sccuredbymszemnty Instrument. However, this opiion shall not be exercised by Lender if such -
exercise is prohibied by Applicable Law. Leader also shall not exercise this option if: (a)
BonuwumnscstobesubmmedmLmdermfmnmnon required by Lender 1o evaluate the
mlcndeduamfewcmlfancwloanwucbcmgrnadem!hctrmsferoe,and(b)Lendamsonab]y
detmanlmdaswcmtywﬂlmbempauedbydwbanassmnpmnandﬂmﬂwmkofa
breach of any covenant or agreement in this Security Insmuremsaoccptablc!oLcnde:

ampaye Ry,

To the exicat panmcd by Appumblc Law, ‘Lender may charge a reasonablé fee as'a
condition to Lender’s consent to the loan assumpiion. Lender also may require the transferee to
,,s:gnat*assumpuonagmunmtma!maccepmbkw[nnderandmmobhgawmhmfaeemkeep
all the promises and agreements made in the Note and in this Security Instrument. Borgwer will
continue to_be obligaied under the Note and this Security Instrument unless Lender releases
Borrowes in writing.

If Lender exercises the cption 10 require immediale payment in full, Lender shall give
Bormower notice of acceleration. The notice shall provide a period-of not kess than 30 days from
thcdaicd)cnonoe;sglvenmaocordancemthecuon 13 within which Bommower must pay all
mnssccmedbyﬂusSecuntyhmmenLHBmmwerfaﬂsmpaymesesumsprmmm
expiration of this period, Lender may mvokeanyrunedmmmnedbyﬁusSecuntyInsn’umem
mlhoulfmﬂ\anouoeordmmndonBom)wer.

0000579960

Initials: A-—«
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Loan Number 0000573960

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  18th day of Mareh 2002
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the 'Sccurlty
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEY¥ CENTURY HURIGAGE CORPORATION :
(the "Lender™).

Property securing repayment of the Note is described in the Security Instrument and
located at:

1652 CHENOWITH RCAD ., UNDEHIUOD IASHINGTON 98651

(Propeny Address) ’ '
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument did/or Rider, the provisions of

_this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Secunty Instrumeat and/or Rider.

In addition te the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender furthér covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The inteérest rate I am requiréd to pay at the first change date will not be greater

than 11.4900 % or less than - 8.9900%. Therealter, my interest rate will

never be increased or decreased on any single Change Date by more than 0ns and
One-Kalf : percentage point(s) ( 1.500 %) from the rate of interest I

have been paying for the preceding 6 months. My interest rate will never be

greater than 16.5300 % orlessthan 9._9900 %. '

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants
jined in this Adj table Rate Rider Addendum

New Century Mongage
RE 102 (082296)
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. PREPAYMENT RIDER

This Prepayment Rider is made this 13th day of = March 2002 and is
incorporateéd int6 and shall be deemed to amend and supplement the Promissory Note (the
"Note”) and Morigage, Deed of Trust or Security Deed (the *Security Instrument®) of the
same date given by the undersigned (the "Borrower”) to secure repayment of Borrower's
Noteto - i

NEW CENTURY NORTGAGE CORPORATION

" (the"Lender").

To the extent that the provisions of this Prepayment Rider are incensistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument. L ) ! ] - : :
In addition to the covenants and agresments made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:
5. BORROWERS RIGHT TO PREPAY. ) S T

I have the right to make prépayments of principal any time before they are
due. A payment of principal only is known as a "prepayment”. When I make a
pregayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under -
this Note. If I make a partial prepayment, there will be no changes in thé due dates
of my monthly payments unless: the Note Holder agrees in writing o those changes.
My partial prepayment may reduce the amount of my meonthly payments after the

first Change Date following my partial prepayment. , -
If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan; I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepaymeni(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan. .

' HY SIGNING BELOW, Bo

NCMC
Generic Prepaymene Rider
* RE 103 Revised (020800)




