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Se% 247" BEED OF TRUST

DEFINITIONS

Words used in multiple sections of this documcn' are defined below and other words are defined in

Sections 3, 11, 13, I8, 20 and 21. Certain rules rtga.rding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument® mieans this document whichis dated March 13, 2002
together with all Riders te this documnent. '

(@) "Borrower" is CHRIS J. SPANGLER. AN UNMARRIED MAN AS HIS SOLE ESTATE

- Boirower is them:storundcrthxs Secum Instrument.
(C) "Lender is COLUMBIA STATE BANK

06504454 o
WASHINGTON-Single Famay. F-nnb HaiFndlln Mac UNIFORM NS TRUMENT Form 3048 1701

“S{WA) 10005).01

Page 1 of 15 MWOSD0 irétiats ‘é >
VMP MORTGAGE FORMS - (800)521-7291




ROOK 293 PAGK 44

Lender is a (bfpdratio‘n e
organized and existing uader the taws of - - WASHINGTON
Lender's address is 1301 A STREET, TACOMA, WA 58402

Lender is the bencficiary under this Security Instrument, ) o
(D) "Trustee* is SKAMANIA COUNTY TITLE COMPANY” Lo

(E) "Note" means the promissory note sigoed by Borrower and dated March 13, 2002 ,
. The Note states thai Borrower owes Lender tighty Five Thousand One Hundred Twenty :
Five and no/100 ' - R o Dollars
(U.S.$85,125.00 - ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not Iater than April‘l, 20320 . _
- (F) "Property” means the property that is described below under the heading *Transfer of Rights in the

Property.” ) o - .

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noie, and all sums duc under this Security Instrument, plus interest. :

(H) "Riders* means all Riders to this Security Instrument that are executed by Bomrower. The following

Riders are (o be executed by Borrower [check box as applicable]: :

[X] Adjustabie Rate Rider [ Condominium Rizer [3 Second Home Rider
{1 Bailoon Rider Plauned Usit Development Rider [_J 14 Family Rider.
VA Rider _ Biweekly Payment Rider L) Otker(s) [specify)

() "Applicable Law" means ai| controlling. applicable federal, state and local staiutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw} as well as all applicable final,
non-appealable judicial opinions. A g L - - ' ‘
- () "Comimunity Association Duss, Fees, ais
charges that are imposed on Borrower o
association or Similar organization. : ] ) T
roui i of funds, other than a transaction originated by
raft, or simi ich is iniliated through an electronic terminal, telephonic ,
instrurhent, compater, or magnetic tape so as to order, i R i ial i ion t B
or credit an account. Such term iacludes, but is not ) transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse -
transfers. d ' o .

(L) "Escrow Items” means those items that are described in Section 3, .
Procéeds” means any compensation, settlement; award of damages, or proceeds paid

(O) "Periodic Payment® means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts upder Section 3 of this Security Instriment. ) -
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(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s6q.) and its

implementing regulation, Regulation X (24 C.R.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation oz regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA® refers 1o all requiremenis and restrictions that are imposed in regard
10 a “federally related mongage loan” even if the Loan does ot qualify as a “federally refated mortgage

loan® under RESPA.

{Q) "Successor in Interest of Borrewer™ means any party that has taken title to the Propeny. whethér or
R0t that party has assumed Bormw'er“s obligations under the Note and/or this Security Instrument, - ’

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to
modifications of the Note; and (ii)

ts and agreements under this

Security Instrument and the Nofe. For this purpose, Bomower irrevocably grants and conveys 1o
Trustee, in  trust, " with power of sale, the following described property  located in the

- County
[Type of Recording Jurisdiction) -

All that porxtion of the Bast Half of
Southwest Quarter of the Southwest
North, Range 6 East of the Willamette
State of Washington, l¥ing Northerly
designated as the Vogt-Proksel Road.-

'EXCEPT the North 500 feet thereof.
. Aléo ExCéPT that portion Conveyed

1989, in Boock 113, Page 376.

Parcel ID Number: G2-06-28-0-0-1201-00
242 ARCHER MOUNTAIN ROAD
SKAMANIA r '
("Property Address®):
TOGETHER WITH all the
casements, appurtenances,

06504454
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SKAMANIA

[Name of Reconding Jurisdiction)

the East Half of the Bast Half of the
Quarter of Section 28, Township 2
Meridian, in the Lounty of Skamania,
the centerline of an existing road

tc Skamania Couit recorded February 27,

which curréntly has the address of
_ . [Streey)
(Col , Washington 98648 [zZip Code}

r‘bﬁuﬁcreiwqqon!bem-mdau
part of the property. All replacements and
.Ag_qftheforegqingismfmedtoinmis
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UNIFORM COVENANTS. Borrower 2nd Leiider covenant and agree as foliows: R
- Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

Borrower shall pay when due the principal of, and interest on, the debt evideticed by the Note and any -

* prepayment charges and tate charges due under the Note. Borrower shall also pay funds for Escrow ltems -
pursuant to_Section 3. Payments due under the Note and this Security Instrument shail be made in U.S

_ Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymtfr!s
due under the Note and this- Securily Instrument_be made i [ X ] 5, as
selected by Lender: (2) cash; (b) money order; (¢) certified ‘check,” bank check, treasurer’s check or
. cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a_
federal agency; instrumentality, of entity; or (d) Electronic Funds Transfer, - . T
- Payments are deemed received by Lender when received at the location designated in the Note or a1 -
such other location as may be designated by Lender in accordance with the potide provisions in Section 5.
Lender may refurn any payTieat or partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender fay accept any payrment or partial payment insufficient 16 bring the Loan = -
- current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligafed to apply such payments ai the time such payments sre

the Note and this Security Instrument or perfohning(thé ‘
Immt. < E . ) o -

might have now or in the future against Lender shall relieve Borrower from making payments due under

shall be applied first to late charges, second to any other amousis due under this Security Instrument, and
then to reduce the principal balance of e Note. . ® K ,
*_If Lender receives a payment from Borfower fora delinquent Periodic Payment which includes a
sufficient amount t6 pay any late charge due, the payment may be applied to the delinquent ‘payment and
the late charge. If more than one Periodic Payment is outstanding, Le der may apply any payment received
from Borrower to thé repayment of the Periodic Payments if, acd to the ‘exteat that, 3 '

- Fumds for Escrow Hems. Borrower shall pay to .
under the Note, until the Note is paid in fuli, & sum'{the "Funds") to provide for pa
for: (a) taxes and assessments and other items which can attain priority over this Securjty Instrument zs a
lien or encumbrance on the Property; (b) leasehold payments o ground reats on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mcrtgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itens are called "Escrow -
Items." Atoriginaﬁbnorataﬁy!imcduringthetermofthelnan.lzndermquuitelh:Cmmnmity

06504454 »
é Form 3ou 101

@G, 5WA) 100051.01

Page 4 of 15




BOOK 923 PAGE 53

Association Dues, Fess, and Assessments,"if any, be escrowed by Borrower, and such dués, fees and
assessments shall be an Escrow Item. Bomrower shall prompdy fisrnish to Lender all notices of amounts to
be paid under this Sectiofr. Borrower skall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's  obligation to pay the Funds for any or.all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Es¢iow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shal pay direcily, when and where payable, the amounts
due for any Escrow ltems fof which payment of Funds has beén waived by Lender and, if Lender requires;
shali furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligatica'to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instzument, as the phrase “covenant and agréement”

is'used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 -

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow items at any time by a fiotice given'in
accordance with Section 15 and; upon such revocation, Borrower shal! pay to Lender all Funds, and in |

such amounts, that are then required under this Section 3. o I .

- Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to 2pply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amouct a lender can

- require under RESPA. Lender shal) estimate the amount of Funds due on ihe basis of current data and

reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law. -. o . - . - -
The Funds shall be held in an _insii:u!.iohr whose deposits are insured by ‘a fedetal agency,
instrumentality, or entity (including Lender, if Lender lsan institution whose deposits are so insured) or in
any Federal Home Loas Bank. Lender shall apply the Funds {0 pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permiis Lender to make such a charge. Usaless an agreement is made in writing
‘or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
- any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds.: Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. o . . .

' If there is a'surplus of Funds held in escrow, as defined under RESPA, Lender shall accoutt o
Borrower for the excess funds in accordance with RESPA. If thereis a shortage of Funds held in escrow,
as defined under RESPA,; Leénder shall notify Borrower as required by RESPA, and Borrower shall pay to

- Lender the amount necéssary o make up the shortage in accordance with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borrower shall pay to Lénder the amount necessary to make
up the deficiency in accordance with RESPA, but in no morz than 12 monthly payments. )

Uponpaynmlinﬁnlo_fallsumssecumdby(hisSecuﬁtylnstmnun. Lender shall promptly refund
to Borrower any Funds held by Lender. - . i | ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumien:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
ibe extent that these items are Escrow ltcus,-Bomwershallpaytbcminthenmncrpmvided in Section 3.

4
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Borrower shall prompily discharge any lien which has priority over ‘this Security Instrument unless.
. Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the tien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender®s opinion operate to
- prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings”
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of th= Propenty is subject {o a'lien
‘which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the aétions set forth above in this Section 4. - . ' B
Lemnder may require Borrower to pay-a one-lime charge for a real estate tax verification and/or -
reporting service used by Lendzr in connection with this Loan. -~ Y o .
- 5. Property Insurance. Borrower shall keep the improvements dow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,® and any
" other hazards inciuding, but not limited to, earthquakes and floods, for which Lendér requires insurance. 7
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that -
Lender requires. What Lender requires pursuant to the preceding senténcés can change during the term of
" the Loan. The insurance carrier providing the insurance shall be chosen by Bofrower subjéct to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may .
require Borrower to pay, in counection with this' Loan, cither: (a) a one-time charge for flood zone
determination, certification ‘ard tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time rémappings or similar changes occur which®
reasonably might affect such determination or ceriification. Borrower shall also be rspohsib!gifor the

payment of any fees imposed by the Federal’ gency ‘Management: Agency in connection ‘with the

- review of any flood Zone determisation resultifig from an objection by Borrower. | , ) ,

If Borfower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender.is under no obligation to purchasc any
Particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Berrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower .
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could haye obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Liis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon potice from
Lender to Borrower requesting payment. <~ D : N | i

- 'All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as 2
mortgagee and/or as an additional 10ss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promply give to Lender all receipts of paid premiunts and
renewal notices. If Bostower obtains any form of insurance coverage, not otherwise required by Lender,
for darmage to0, or destruction of, the Property, such policy shall iclude a stzndard morigage clause and ©
shall name Lender as mortgagee and/or as an additional loss payee. i . R

[n the event of loss, Borrower shall give prompt notics to-the insurance carrier and Lender. Lender -
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or nof the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecopomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to

06504454
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hold such insurance proceeds unti} Lender has had an opportunity (o inspect such Property to ensure the
work has been completed to Lendet’s satisfaction, provided that suck inspection shall be undertaken -
_'promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a séries -
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower airy
interest or ‘eamings on such - proceeds. Fees for public adjusters, or other third parties, retuined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obtigation of Borrower. If -
the restoration or repair is not economically feasible ar Lender's security would be lessened, sthe insurance
proceeds shall be applied to the sums socured by this Sécurity Instrument, whether or rot then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
if Borrower abandons the Property, Lender may file, pegotiate and setile any available insurance ;
claim and related matters. If Bozrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a ¢laim, then Lender may negotiate aiid setile the clairi. The 30-day
period will begin when the notice is given. In’ cither event, or if Lendef acquires the Property under
Section 22 or otherwise, Borrower heteby assigns to Lender (2) Bomower's rights to any. insurance
proceeds in an abount not 1o exceed the amotints unpaid under the Not€ or this Security Instrument, and
(b) any other of Borrowes’s rights (other tkan the right (o any refund of uscarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance procecds either o fepair or restore the Property or’
to pay amounts unpaid under the Note or this Security Instrument, whether or not thendue. - - =
* 6. Occupancy..Borrower shall occupy, - lisk, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continve to occupy the
 Property as Borrower’s principal residence for at Iézst one year after the date of occupancy, unless Lender |
othefwise agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating
+ circumstances exist whicii are beyond Borrower's control. e . : ) e
_ 7."Preservation, Maintensnée and Protectioa of the Property; Inspections. Borrower shall pot -
- Gestroy, damage or impair: the Property, allow the” Propenty to deteriorate Or commit waste on the ..
- Property. Whether or oot Borrower is residing in the Property, Borrower shall maintain the Property in ~
order to prevent the Property from deteriorating i decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thak repair or restosation is not cconomically feasible, Bofrower shalk
prompily repair the Property if damaged (o avoid further deterioration or damage. If insurance or -
condemmnation proceeds are paid in commection with damage 10, or the taking of; ilie Property, Borrower
shall be responsible fornpaiﬁngormoﬁngthe?mpatyonlyif[cﬂdﬂhasml@pmwds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a singlé payment or in a series of
~ progress payments as the work is completed. If the insurance or condemnation proceeds are pot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration. ) . g o 1 . : :
Lender or its agent may make reasonable entries upon aid inspections of the Property. If it has .
reasonable cause, Eendet may inspect the interior of the improvements on the Property. Lender shall give

process, Borrowes or any persons or entities acting at the direction of Bormower or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with maierial information) in coanection with the Loan. Material
representations include, but are not limited to, mpmmtzxionscomcmingBomwer’sommancyéfthc
PmpenyasBormwer'sprincipalrakiune.. ’ :

06504454
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_ = 9. Protection of Lender’s Intesest in the Property and Rights Under this Security Instrument, If
- (2) Borrcwer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
B is a légal proceeding that might significantiy affeci Leader’s interest in the Propenty and/or rights under
. this Security Instrument (such as a proceeding in bankiuptcy, probate, for condemnatios or forfeiture, for
 enforcemeat of a lien which y aitain priority over this Securily Instrument or to enforce laws or
regulations), or {c) Borrower has ‘abandoned the Property, then Lender may do aid pay for whatever is
reasonable or appropriate 10 protect Lender’s ‘interest in the Property and - rights ‘under this Security -
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing A
the Property, Lender’s actions €an include, but are not limited to:'(a) paying any surs secured by alien - ’
.. which has - priofity over this Security Instrument; (b) appeasirg - in cowrt; and (c) paying reasonable
attorneys® fees 10 protect iis interest in the Property and’or righis under this Security Instrument, including .
-its secured position in a bankruptcy proceeding. Securing. the Property includes, but is pot limited to, o
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water - -
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities furned -
on or off. Although Lender may take action under this Section 9, Lender does fiot have to do 5o and is pot

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
" disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
If this Sécurity Instrument is on a leaschold, Borrower shall comply with ail the provisionsof the
: lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge vnless
o '.,La_:de'tagrmto_themergerinvgﬁligg;—«f o B . TR .
.~ . : 10.Mmlmm.}l[rl‘higcrréquifcdMoﬂgagcmmrafﬁcisiwnditioQOIngk.ingmem,—A e

- payments toward the premiums for Mortgage Insurance, Bo
lmin‘tain, Mortgage Insurance m cffect, or to provide a

requirernent for Morigage Insurance ends in

(or any emtity that purchases the Note) for certain losses it

nnyinc‘tirifBonowerdosnetrepaythc' magteed-Bom:wérismtapmytotthongagc

. MMgagemsnuscvllualctheutoulriskonallsu:himmmcemfomfmmtmntotm:,andmy
mmmmmmmmmmorm&mm,mmmm.m

1 montumsmdcundinonstha:amsaﬁsfactotymdnnnngsgemmandﬂ:cothupa'ly(orpaus)to

N thueagxmmagxmmmquuht!he insurer 1o make using any source
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secured by this Security Instrument ‘shall be reduced by the’ amount of
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~ As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, -
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
dertive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for shiring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a.share of the insurer’s risk ip eichange for a share of the

premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.® Further: )
() Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insurance, of any other terms of the Loan, Such agreements wiil not increase the amount-
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any refund. -

) , Tower has < if any - with respect to the .
Mmgage[nsunnceunder the Homeovners Protection Act 7 ’

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preccedsm hereby

 assigned (o and shall be paid o Lender. :

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

* the Propenty, if the resfofation or repair is ecobomically feasitle and Lénder's security it not lessened.

During such regair and Testoration period, Lender shall have the right to hold

or in a series of progress payments as ihe work is

_completed . Unless an agreement is made i wriling or Applicable Law requires interest to be paid on such

Miscellancous Proceeds, Lender shall fiot be required 1o pay Borrower any interest or carnings on such
Misceilancous Proceeds. If the restoration or fepair is not economically feasib) | ; uri
be lessened, the Misceliancous Procecds shall be applied to the sums secured by this Security Instfument, -
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the ordér provided for in Section 2. T . o - '
In the event of 3 total taking, destruction, or loss in valte of the Property, the Miscellaneous
Proceeds shall be applied t6 the sums secured by this Security Listnement, whether or not then due, with
the excess, if any; paid to Borrower. s = L.
 In the event of a partial taking, destruction, of loss in value of the Property
value of the Property immediately before the partial taking, destruction, or los§ ;

taking, destruction, or loss in value, unless Borfower and Lender. otherwise agree in writing, the sums
muitiplied by the fotlowing fraction: (a) the total amount of the sums sérured immediately before the
partial taking, destruction, or loss ia value divided by &) the fair market valve of the Property

1 alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of she Property in which the fair markes
value of the Property iinmediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediatcly beforé” the partial taking, destruction, or loss in valie, unless
BonowerindLaﬂero[hgmtiagxumwﬁﬁng.theMiscel]memdsmnbeapplicd:cthem
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Borrower shall be in default if any action OF pioceeding, whether civil or criminal, is begun that, in’
Lender’s judgment, could result in forfeiture of the Properiy or other material impairment of Lerder's:
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oocurred, reinstate as provided in Scction 19, by causing thé action or proceeding to be

dismissed with a ruling thas, in Lender’s fudgment;, precludes forfeiture of the Property or other mateiial

impairment of Lcader’s interest in the Propérty or rights under this Security Instrument. The proceeds of -

any award or claim for damages that are attributable 10 the impairmeat of Lender’s interest in the Property -
mbembyassignedand'shallbepaidtouwe_r. . - : o
. All Miscellancous Proceeds that are nol applied to restorasion or repair of the Property shall be -
applied in the order provided for in Section 2. - T o T -
12. Borrower Not Released; Forbearance By Lender Not a Waiver.
Ppayiment or modification of amortization of the

to Borrowet or any Successor in Interest of Borrower
Or any Successors i

remedy including, ‘without limitation, Lender's acceplance of - payment
- Successors in Interest of Borrower or in amounts less than the amount
" preclude the exércise of any right or remedy. -~ =~ - .-~ .

. 13. Joint and Several Liabiiity; Corsigners; Successors and Assigns Bound. Borrower covenants )
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
©o-signs this Security Instrument but docs not execute the Note (a “co-signer” i CO-si. ]

i ' oaly to morigage, grant and convey the co-signer’s intérest in the Property under the
terins of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security |
Instrument; and (c) 2grees tha Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the termns of this Security Instrument or the Note without the

" Subject to the provisions of Section l‘S’,' -any Successor in [Interest of -Borrower who assumes
Borrower’s obligations under this Security 'ln(_’uumeng in writing, and is approved by Lender, shall obtain

all of Borrower’s rights and béncfits under this Security lastrument. Borrower shall not be reléased from
‘obtigations and Tiabilify i Y Instrument unless Leoder agrees S to such release in-

“writing. The Sovenants “and agréements of . this Security Instrumient shal) bind {except as provided in

Section 20) 2nd benefis the successors and assigns of Lender. i s :

14. Loan Charges. Lender may charge. Borrower fées for services pérformed in comnection with
Borrower's default, for the purpose of protecting Lénder’s interest in the Property and rights under this

Security Instrument luding, but nét limited to, attorneys” fees, | inspecti L "

limits will be refunded to

owed under the Note ‘or i ; .

tré as’ a partial prepayment - without - any . prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge, . :

15. Notices. All notices
faust be in writing. Any notice
have been given to Borrower
06504454
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nolice address if sent by cther means. Notice 10 iy one Borrower shall constitute notice to all Borrowers
unless” Applicable Law expressty requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice 2ddress by notice to Lender. Borrower shali promptly .
noiily Lender of Borrower's change of address. If Lender specifies 2 procedure for reporiing Borrowsr's -
change of address, then Borrower shall only report’a change of address through that specified procedure.
There may be only one designatad notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering ii or by rnailing it by first class mail (o Lender's address
stated berein unless Lender has designated another address by nolice t0 Borrower. Any. notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by.this Security Instrument is also required under Applicable -
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. = - L ) e T .
i 16. Governing Law; Severability; Rules of Construction. This- Security Instrument. shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. AW rights and
obligations contained in- this Security Instrument’ are subject to any requireinents and limitations of
Applicable Law.- Applicable Law might éxplicitly or implicilly allow the parties to agree by contract or it
mighs be sileat, but such silence shall not be vonstrved as a prohibition against agreement by contract. In
. the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision o . . T :

As used in this' Security Instrument: (a) words of the masculine’ gender shall mean and inchide
corresponding neuter words or words of the ferninine gender; (b) words. in the singular shali mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without zny obligation to

take any action. - ‘ " TR O .

: 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

~ 18. Transfer of the Property or a Beveficial Intérest 1it Borrower. As used in this Section 18,
“Interest in the Property” feans any Iégal or beneficial interest in the Property, including, but ot limited
to, al interests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreement, the intent 0f which is the transfer of title by Borrower at a future date to a purchaser.

" _If all 6r any part of the Propérty or any Interest in the Property is s0ld or transferred (or if Borrower
is not a natural person and a bencficial interest in Borrower is sold or transferred) without Lendér’s prior
wrilten consent,” Lender may require immediate pavment in full of all sums secured by this Security
Instrument.- Howeveér, this option shall not be excrcised by Lender if such exercise:is prohibited by
Applicable Law. I : . . . i )

- If Lender exercises this option; Lender shall give Bommower notice of acceleration. The notice shall -
provide a period of pot less than-30 days froi the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums sécured by this Sécurity Instrament. If Bomower fails to pay
thesé sums prior to the expiration of this period,” Lender may invoke any remedies permitied by this -
Security Instrument withotit flirther notice of demand on Borrower. . !

19. Borrower’s Right (o Reinsiate Afier Acceleration: If Borrower meets certain conditions,
Borrower shall haye the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property ‘pursuant to any power of sale contained in

, \ ; or (¢) entry of a judgment enforcing -this Security Instruient. Those
conditions are_that- Borrower: (a) pays Lender ali sums which then Would be due under ihis Sécurity
InsutmmandtthotcasiEnpmietaﬁonhadoocurmd; (b)ctl_rgﬁanydqudtofanypthefcoyénanlsor

¢ and

» and Borrower’s obligation to pay the sums secured by this-Security
Instnnmm,shallwminneunchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()

06504454
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certified check, bank check, treasurer’s check or cashicr’s check, proviced any ‘such check is drawn upon
an institution whose deposits are insured by-a federal 2gency, instrumeutality or entity; or (d) Electronic
Funds Trsnsfer. Upon reinstatement by Borrower, this Security Instrument and obligaiions secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
- apply in the case of acoeleration under Section 18.. = . o . - -
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold oné or moie times without prior. notice 0
Borrower. “A sale might result in a change in thé entity (known as the *Loan Servicer"} that cotlects
‘Periodic Fayments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations undér whe Note, this Security Instrumest, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Noté. If there is a change of the Loan o

Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address to which payments should bs made and any oihér information RESPA
-requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is = -
'serviced by a Loan Servicer other than the purchaser of the Nole, tbé montgage loan servicing obligations
to Borrower Wil! remain with the Loan Servicer or be transferred to a successcr Loan Servicer and are not
assumed by the Néte purchaser unless otherwise provided by the Note purchaser. g
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant io this
* Security lastruhuent or that alleges that the other party has breached any provision of, cr any duiy owed by -
reason of, this Security Instrurent, unti) such Borrower or Lender has fotified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take vorrectivé  action. If
Applicable Law provides 2 time périod whx;:h must elapse before certain action can be taken, that tifme
period will be deemed to be reasonable fo: ‘purposes of this paragraph. The notice of acceleration and
opportunity to Cure given to Borrower pursuant to Séction 22 and the notice of acceleration given to
Bérrower pursuant 1o Section 18 shall be deemed to sarisfy the notice and opportunity to take corrective )
action provisiops of this Section 20. _ o _ 7
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

44

" foliowing’ substances: gasoline, kerosene; other flanmable or toxic petroleum products, toxic pesticides .

~ and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radicactive miaterials: )
(b) "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
 relate to health, safety or environmental protection; (c) “Envirommental Cleanup”’ includes any response
action, remedial action, or removal action, as defined in Environmenta} Law; and (d) an “Enviropmental
Condition® means a_condition that can cause, contribute to, or otherwise trigger an Environmental
- Borrower shall not cause or permit the prasence, use; disposal, storage, or release of any Hazardous
, Or threaien to release any Hazardois Substances, on of i the Property. Bormower shall not do, |
por allow anyone clsc (o do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environméntal Condition. or (¢) which, dué to the presence, use, or release of a
Hazardous Substance, creaies a condition that adverscly affects the value of the Property. The preceding
fwo sentences, shali not apply to thé presence, use, Or storage on iie Property of small quantities of
Hm&mmamg@;uymgnbzdmbcappmpﬁactomrmﬂmidmmmmm. E
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).
' Bosrower shall prompuy give Lender writién notice of (a) zny investigation, claim, demand, lawsuit’ "
orothcractionbya:ygnvummmalorregulm:yaéeixyorprivlepanyinvolvingthePropcnyaiﬂ'my
HmzdmsSuhswmenvﬁonmal:uwofwhichBonumhamnlkmwbdge,(b)any
Ezvironmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat of
06564454 ’ :
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- release of any-Hazardous Substance, and (c) any condition caused by the presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

" by any governmeatal or regulatory’ authority, or any private party, that any remova! or other rernediation

of any Hazardous Substance aifecting the Propeny is necessary, Borrower shal} promptly take all nevessary

. remedial actions in accordamce with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup, L . : . 3
NON-UNIFORM COVENANTS. Borrower and Lender further covénant and agree as follows:

. - "22. Acceleration; Remedies. Lender shall give notice to Eorrower prior (o acceleration following
Borrower’s bresch of any coveuant or agreement in this Security Instrument (but not.prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action ri:qlﬁredlokurethegiduﬂl; (c) a dste, not fess than 30 days from the date
the notice is kiven to Borrower, by which the default must be cured; and (d} that failure fo cure the
default on'or before the date specified in the notice may result in acceleration of the sums secured by -
this Security ll&jmmemandsn!eol‘lherl’fopdty'at publi¢ auction 2t a date not lese than 126 days in
the future. The rotice shall further inform Borrower of the right to reinstate after acceleration, the
rrighttobring“a'earlacﬁonlo»as:rtlhenpn-existencec’..’adda:ﬂtdranyoth&d_e{m of Borrower

] toawdu'ationandsale,uddnyothu-nuttcrs’rcquindlobeindlﬂpqin(henoticebyApplic'able
Law.cheddnultisnotn:ﬁ,mwbdmthedﬂesmdﬁdh&énﬂiu,%ﬂi&opﬁdn,

, “If Lender invokes the power of sale, Lender shall give written notice (o Trustee of (he
S - ’ -occrence of an event of default and of Lender’s slection 1o cause the Property (o be sold. Trustee.
S _ 7 mmmmmmwmdmmmgnmm to Berrower .

B.Rqum,UpmpaynmofaﬂﬂmnmmdbymkSmniq[mm,lmm -
WTW}O:@MQMM&&MWMWWWM:KW

06504454 :
@, 5WA) 10005).01 -




ROOK 29> PAGE L}

25.-Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys® Fees, Lender shall be entitled lo.recover its reasonable altomneys’ fees and Cosis in
any actinn or proceeding 1o construe or enforce any term of this Securizy Instrument. The term "attorneys'
- fees,” whenever used in this Security_Instrument, shall include without limitation atorneys' fecs incurred
- by Lender in any bankruptcy procecding or on appeal.. ] . ) ) :

ORAL AGREEMENTS ‘OR-ORAL. COMMITMENTS TO LOAN MONEY, EXTEND -

- CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAWY, )

BY SIG_NINGVBELOW.' Borrower accepts and agrees to the terms and covenanis contained in this
Secuxitylmtrumemandingny Ridér executed by Bormwerandrccord_ed with i1, .

Witnmu;

1
CHRIS J. SPARGL:R

06504454
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sramorg INGTON -~ . o . 4}'5:
County of inani -

. On this day personaliy appeared before me CHRIS J . SPANGLER

-

L. - 10 me knowri o be the md:v:dual@’descnbed in a? executed the within and foregoing mstrummt
S ) and acknowledged i bet signed the \_&Mﬁum‘olunmyauanddeed for the
°‘ :;;. : uses and purposes ther¥in mentioned. -

GIVEN under my hand and official seal this ~~ | TP day of N(an:zgh,_éloaﬂ_» )
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LOAN NO. 06504454 L
- ADJUSTABLE RATE RIDER

(i Year Treasury lndex = Rate Ceps)
* THIS ADIUSTABLE RATE RIDER is made this - 13th day of ____March

2002, andis

ifcrpocated into and shall be doemed 1o amend end supplement the Mortgage, Deed of Truss, or Security Deed (the “Security

“Lender™) of the same date and covering the property described in the Security Instrument and located at:

tnstrument™) of the same date given by the undersigned (the "/Borrower”) 1o secure Borrower's Adjustible Rate Note (the “Note™)
o - ' i

(the

242 Archer Mountain Road, Skamania, WA 93648 - '
’ . . [Property Address] ' 3

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY CNE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDmdNAi; COV!'.NAN‘I‘S. In lddmzn to the covenants and agreements made in the Security lnsuumem, Borrower

and Lender further covenant and agree af follows:
_ - A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. The Note peovides for an initia! imetest rateof 4. 750 % '[heNotcprov.idn for changes in the interest’

rate and the monthly payments as follows: - b
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES =
(A} Change Dates - -

The imerest rate | will pay may change on the first day of _ APril. 2005 and

on thet day every 12th month thereafier. Eld)dueonwhid:myimauiaemldd:mpismibda“m
Date ™ = -

(B) The Index

mbChnpDuhdhdﬂn"lendu."

-lfmeim-th!mnvﬁiabk;&xNomHouuwiﬁchmélmimwhichisbuedupon

. comparable information. The Note Holder witl give me notice of this choice.
' (C) Calenlation of Chamges S ™

<.

e u-pogmeNouHolduﬁumnqﬁ'mmwmm;

percentage points (2. 750 _%} to the Current Index. The Note Holder will thes round
hm&d@ﬁﬂhmh_mmﬁﬁ:ﬂgof&mwﬁu(&lz{ﬁ). Subject to the limits

(D) Limits en Interest Rate Changes

The intereat rae | am required o pay ¢ the First Chisnge Date will nok be gresser (a6 . 750 %
oc less than 2. 2750 h,ﬂlauﬁu,myimuu'mewﬂlmbeiworwgmym

, My new iterest rate will become effective on cach Change Datz. I will pay the smourtt of my new -
nunhlywhqimirgqidnfmmﬁ]yp:ymauduuﬁume(}wDazumilthemmmofmy

MULTISTATE ADJUSTASLE RATE RINER-ANN 53~ S*de—l—"r*hmm F-.-Jlll 1.
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(F) Notice of Changes e - LR e )
- TheNoleHolduywilldcliveran‘nillomeamdcegfmy_chmguinm)inwwmeandd&emwn
,o!mymhlymmbefmlhecﬂwjvedmofn)ichmge.nenukewillinchdeinfomnﬁonmquhd

- 'bthlobe;imhommdllsothemkmdwlepbannumbaofnpa;pnwhowiilmwermquﬁonl
Lo .7 may have regarding the notice. - : )

S o B. TRANSFER OF THE PROPERTY OR A BENEFICLL INTEREST IN BORROWER , S
LA SwdoulloflheSmjtylMismmxd@loiudufgﬂom: - : - :

B Trancter of the Property or a Beneficial Interest in Bortower. Asused inthis Section 18, “Interest inthe ~ ~ -

R M‘m,ﬁybulubmeﬁcidhumhlhehq)my.bdyding.bumlinﬁtedlo.umbemﬁéid )

y inlauutfn;fqndh:bood(aMmﬁfthuﬂwtn&mﬁmmmwde\e

intent of which is the transfer of title by Borrower a2 2 future date 10 8 purchaser. . E )
l!’al!otlayputoflhe?ropmyotmyln&&h&ﬁmhﬁam[wﬁ(wif@mu

- "'-‘i.smamﬂﬂﬁﬂa@ﬁdﬂ&ghhﬁhw@auﬁuﬁ)wm%&”m

However, thie opfon shall not be exercised by Lender if such exercise is prohibited by Applicabrie Lew. Lender
k also shall oot exercise this option if: (-)aam&mwbemmeawmmrmmu
S . - | Lendex 1o evaluate tie insended transforce as if 2 new loan were being mad (o the traneree; and (b) Leords
-« [ - Mmmm'smﬁu,mu,wwhwmumuﬁ*of )
s vlhuchof-ymwmhmhwﬁyw&ﬁupﬂkmm. .

mmmmwmmﬁ T 5 . - ’
umm&mmmmmmhmwﬁwmmm :
ST of accelerstion_ mmwm.p«uquummqmmummmsﬁmh )
L . o w-nm,;smmmmpjmmmwmmmm
) i ,,Bmmﬁknnﬁ&mwhbhup&ﬁmof&kwﬂ,%Myhvo&emm
’ mwmmlmﬁwwmwmdmm, -

N ' BY SIGNING BELOW, Borrower accepts and 3greés to the teims covenants contained in this Adjustablé e Rider.

VFw-hll Iﬂl Suge 2 of 2 pugeny



