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DEED OF TRUST . Bwaess

DEFINITIONS : ' ' %

Words used in multiple sections of this documient are dcﬁncd below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21! Certain rules regarding the usage of words uscd in lhlS document are
also provided in Section 16_

{A) "Security Instrument™ means lhls document, which is dated December 20 2001 R
together with all Riders to this document.

{B) "Borrower” is Leroy Goodrich and Dorothy D. Goodrich, husband and wife

" RERECORD TO CORRECT LEGAL TO BE ONLY ON LOT 14 RUSSELL'S MEADOWS SUBDIVISION

Borrowes is the trustor under this Security Instrument.
(C) "Lender” is M&T Mortgage Corporation
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8667016

8667016

WASHINGTON-Single Famﬁ-Famie Mae/Freddis Mac UNIFORM INSTRUMENT

@D, 5WA) (0012).01 12
Page 1 of 15 . Initials:

VMP MORTGAGE FORMS - {8007521-7291

Form 3048 1,01




| BOOK 2i§ PAGE 950
‘Boox.)az PAGE Ef{ &

Lender is a Cprpor;tioﬁ .
_organized and existing under the laws of New York
Lender’s addressis 1 MLT Plaza, Buffalo, NY 14203

Lender is the beneficiary under this Security Inftrument.
(D) "Trustee” is Skamania County Title -

(E) "Note™ means the promissory fioie signed t;y Borrower and dated Decenber 20, 2001
The Note states that Borrower owes Lender Ninety Five Thousand And Zero/1090

. - . - Dollars
. (U.S.$95,000.00 " Y plus interest. Boitower has promised to pay this debt in’ reguiar Periodic

Payments and to pay the debt in full pot later than January 01, 2009 | .
(F) "Property® means the property tha: is described below under the heading “Transfer of Rights in the
Property.” . ) T . ’ -
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, and all sums due under this Security instrument, plus interest. . - .
(H) "Riders™ means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider {1 Second Home Rider
Balloon Rider L] Ptanned Unit Dévelopment Rider {2} 14 Family Rider
VA Rider L] Biweekly Payment Rider L Other(s) [specify)

() "Applicable Law" means a!l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat have the effect of law) as well 2s all applicable final,
* non-appealable judicial opinions. ~ . . %

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed oa Borrower or. the Property by a condominium association, bomeownct;
association or sirnilar organization. - ) S _ :

(K} "Electronic Funds Transfer® means any transfer of funds, other than a trarsaction originated by
check, drafi, or similar paper instrument, which is initiated through an electronic termiinal, tzlephonic
instrument, computer, or magnetic Lape so as (o order, instruct, or authorize 2 financial institution (o debit
er credit an account. Such term includes, but is not limited to, point vi-sale iransfers, avtomated teller
machine iransactions, (ransfers initialed by telephome, wire transfers, and automated clearinghouse

transfers. . - ) : —
(L) "Escrow Items" mcans those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any conipensation, settlement, award of damages, or proceeds paid
by any third party (ether than insurance proceeds paid under the coverages described in Section 5) for: (i)
- damage 1o, of destruction of, the Property; (ii) condemmation of other taking of ail or any part of the
Properiy; (iii} conveyafice in lieu of condempation: or (iv) mistepresentations of, or omissions as to, the
value and/or condition of the Property. ) : :
(N) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or default on,
{O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. :
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(P) "RESPA" means the Reat Estate Settlement Procedures Act (12 U.S.C. Section 2601 et 52q.) and its
“implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, of 2ny additional or suecessor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o al| requirements and restrictions that are imposed in regard
- (0 a “federally related morigage foan® even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA. . : Lo - - C - )
.(Q) "Successor in Interest of Borrower™ means any party that has 1aX2n title 10 the Property, whether or
.ot that party has assumned Borrower"s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _ ’ . :
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repéwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowér irrevocably grants and conveys o
Trustee, jn "trust, with power of sale, the “following described property - located in the
: : County o of - . Skamania - F
M ¥pe of Recording Jurisdicon} © [Name of Recording Turisdiction)
Lots 14, AXXXXXXXXX RUSSELL'S MEADOWS SUBDIVISION, sccorxding to the
_ recorded plat thereof in Book B of Plats, Page 102, in the County of
Skamania, State of Washington. o - .
Together with an undivided 1/31 interést in and to the Retention Road.
Lots 2 and 3 of the Russell's Meadows Subdivision. '

Parcel ID Number: 03-08-17-2-3-0414-00
322 Russell Timber Lane
Carson

("Property Address®):

which currently has the address of
[Streeq)
{Ciy} , Washingion 98610 - [Zip Code}

. TOGETHER WITH all the improvementt now or hereafter erecied on the property, and alf -
easements, appurtenarices, and fixtures now, or hereafter a part of the properiy. All replacements and
2dditions skall also be covered by this Security [nstrument. All of the foregoing is referred to in this
Security Instrument 2s the "Property.” - C ]

" BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has
: perty is unencumbered,

subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

| «
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UN_IFORM COVENANTS., B;)nq\;:er and Lender covenant and agree as follows: T
) L. Payment of Principal, Interest, Escrow Items, Pre'pa)menl'_Chargs, and Late’ Charges.
Borrower shall pay when due (e principal of, and interest on, the ‘debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also Pay funds for Escrow ltems o

pursuant to Section 3. Payments due under the Note 22d this Security Ins
currency. However, if any check or other ’ '

t insufficient to bring the Loap .
o refuse such Dayment or partial’

such payments at the time

n “Funds™) to provide for payment of amounts due
“ssessmnents and other jterms which can atiain priority over this Securi .

lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Pr

premivis for any and all i ' Lender under Section 5; ang

premiums, if any, ; TIOWeT 1o Lender in lieu of the

premiums in accordance with the Provisions of Section 10, These items are
Iterns.™ At origination or at any time during the term of the Loan, Lender may require

8667016
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- Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘assessmenpts shatl be an Escrow Item. Borrower shalt promptty fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unléss Lender waives
Bortower's obligation to pay the Funds for any or all Escrow léms. Lender rnay waive Borrower’s -
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay difectly, when and where payable, thé amounts

- du¢ for any Escrow liemns for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payiment within such time period as Lender may require.

. Borrower’s obligation to make such payinents and 10 provide receipis shall for all purposes be deemed io -
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant ard agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its fights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items a1 any time by a notice given in
accordance with Section 15 and; upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under tkis Section 3. - Y ' i

Lender may; at any time, collect and hold Funds in an amount (a) sufficiedt to permit Lendes to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinum amount a leader can

<

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and -

reasonable estimates of expenditures of future Escrow ltems or otherwise in accordanc(- with Applicable
Law. B - - B T - . . i i B
The Funds shall be held in an institution whose deposits-are insured by a federal ‘agency,
instrumentality, or entity (ificluding Lender, if Leader is an institution whose deposits are so insured) of in
. any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itéms no later than the tifhe
specified under RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Boitower interest on the
Funds and Applicable Law permits Lender to make sich a charge. Unless an agreement is made in wriling
or Applicable Law ré(;ujgc’s interest 1o be paid on the Funds, Lender shall not be required to pay Borrower -
any interest or earnings on the Funds. Borrower and Lender can'agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an afinual accounting of the
. Funds as required by RESPA. - & ) o S - -
~ If there is a surplus of Funds held in escrow; as defined under RESPA, Leader shall account to.
Borrower for the excess funds in accordanicé with RESPA. If there is a shortage of Funds held in‘escw,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds beld in escrow, as'defired under RESPA, Lender shall
notify, Borrower as required by RESPA, and Bommower shall pay to Lender the amount necessary to make
up the deficiency in accordanice with RESPA, bul in no more than 12 monthly payments.
Upon payment in full of all suins secured by this Security Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender. : . o
4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain prionity over this Security Instrument, leasehold payments or
ground renis on the Property, if any, and Commmmity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any licn which has briorily over this Security Instrument unless

Borrowcr: (a) agrees in writing to the payment of the obligation secured by the dicn ina manner acceptable

* to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith’
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to -
préveat the enforcement of the tien while those’ proceedings are pending, but only uatil such procéedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating.
the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to 2 lien
which can ‘attain priority over this Security Instrumert, Lender may give Borrower a notice identifying the -
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onz or
more of the actions set forth above in this Section 4. | - : .

Lender may require Borrower to pay a ope-time charge for a real estate tax verification and/or
reporting service used by Lender in connection wnh this Loan. o - ’ ’ :

5. Property Insurance. Bormrowet shall keep the improvements now existing or hereafter efected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and zny
other hazards including, bet not limited to, earthquakes and floods, for which Lendér Tequires insurance. .
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. V Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjéct to Lender's’
right to disapprové Borrower's choice, which Tight shall not be exercised unreasonably. Lender may °

- require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
" and certification’ services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certificatiofi. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emérgency Management Agency in connection with the
- review of any flood zone determination resultiig from an objection by Borrower. S 3

If Borrower fails to maintain any of the coverages described above, Lender may obtain_insurance
coverage. at Leuder's Opticn and Bofower's cxpense. Lender is under no, obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
noi protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against zny risk,
hazard or liability and might provide greater oi lesser coverage than was previously in effect. Borrower
acknowledges that the c6st of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debl of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. . ) -

. All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall incliide a standard mortgage clause, and shall name Lender as
morigagee and/or as an additicnal loss payee. Lender shall have the right fo hold the policies and renewal
certificates. If Lender requires; Boirower shall promply give to Lendér all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or:dqstructipn of, the Property, such policy shall include a standard morigage clause and
shall name Lendér as mortgagee and/or as an additional loss payee. - . o

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrowei. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econemically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to

8667016 - ﬂ : 8667016
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bold such insurance proceeds untii Lender has had an Opportunily to inspect such Property to ensure the ~
" work has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the fepairs and restoration in a single payment of in a series ~
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
, interest or eamings on such procecds. Fees for public adjusters, or cther third parties, retained by
= - Borrower shall oot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If-
N - the restoration or repair is noi economically feasible or Lender's security would be lessened, the insurance
proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. . oL o - ‘ .

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carier has offered to séttle a claim, then Lender may negotiate and settle the claim. The 30-day,
period will begin when ihe ndtice is given. In either event, o if Lender acquires the Property under -
Section 22 or otherwise, Borrower bercby assigns to Lender (a) Borrower’s rights 10 any insurance
proceeds in an amount 1ot 10 exceéd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of uncarned premiurms paid by

" Borrower) under all insurance policies covering the Property, insofar a5 such rights"ace applicable 1o the
coverage of the Property. Lender fnay use the insurance proceeds cither 10 repair or restore the Preperty or
‘to pay amounts unpaid under the Note of this Security Instrument, whether or not then due. )

6. Occupancy. Borrower shall occupy, establishi, and use the Propeity as Borrower's principal
residence within 60 days after the éxecution of this Securily Instrument and shall continue to oocupy the  ”
Property as Borrower's principal residénce for af least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bommower's control. ! - - i

7. Preservation, Maintenance and Protéction of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propeny to” deteriorate or.commil wasfe on the
Property. Whéther or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 10 prevént the Property from deteriorating or decreasing in value dué to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily. repair ‘the Property if damaged 1o avbid further deterioration or damage.. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing of restoring the Property cnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratiori in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o iepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of

such repair or restoration. .~ - . i Lz -

Lender or its agent may -make reasonable entries upon and inspections of the Property. If it has
reasorable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. -

8. Bofrowrsr's Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bomrcwer or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in~ connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence. - -

8667016 Q 8667016
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perfonm the covenants and agreements contained in this Security Instrument, (b) there -
is a legal proceeding that might significamtly affect Lender's interest in the Property andfor rights under.
_this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure, for
enforcemett of a lien which may attain priority over this Security Instrument or to_enforce laws or
regulations}, or (¢} Borrowér has ‘abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to-protect ‘Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the valug of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (2) paying any sums secured by 2 lien
which bas priority over this Security Instrument; (b) appearing in count; ad (c) paying reasonable
attorneys® fees to protect its intérest in the Properly and/or rights under this Security Instrument, including
its secured position in' a bankrupicy proceeding. Securing the Propény includes, bul is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s¢ and is pot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nowtaking any or alt
actions authorized under this Section 9." A S .
© Any amounts disbirsed by Lender under this Section 9 shall become additional debt of Borrower .
" secured by this Security Instrurment. These amounts shall bear ifiérest at the Note rate from the date of -
" disbursement and shall be payabie, with such inferest, upon notice from Lender (o Borrower requesting
payment. - e . & - L |
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisicns of the
lease. If Borrower acquires fee title to the Property, thé leaschold and the fee title shall not merge unless
Lender agrees to the mevger in writing. i F - . T
. 10. Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan;:" -
Borrower shall pay the premiums féquired to maintain the Morigage Insurance in effect. If, for any reason, '
the Mortgage Insurance Coverage required by Lender ceases to be available from the'morigage insurer that

previously provided such insurance and Borrower was required to make separately designated payments .
toward the premiums for Mortgagé Insurance, ‘Borrower shall pay the premiums required to obtain -
coverage substantially equivalent 1o the Mortpage Insuranice previously in effect,- at 3 cost substantially - ¢’
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender. If substantially équivalent Mortgage Insurance ¢overage is not”
available, Borrower shall contiriue to pay to’ Lender the amount of ihe separately designated payments that
were due when the insuranice coverage ceased to be in éffect. Lendér will accept, use and fetain these
payments as a non-refundable loss reserve in lieu of Morigage . Insurance; Such loss reserve shall be
non-refundable, dotwithstariding the fact thai the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the périod that Lender requires)
provided by an insurer selécted by Lender again_ becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

. Insurance as a condition of making the Loan and Borrower was required 1o make separately designated

" payments toward thé premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or 1o provide a non-refuidable loss reserve, until Lender's
requirément for Mortgage Insurance exds in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (o1 any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is nct a party to the Mortgage
Insurance : : )

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Iosses. These agreements
‘are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insufer may have available (which may include funds obtained from Morigage
‘Insurance premiums).

7 7
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As a result of these agreements, Lender, any purchaser of the Notc, another insurer, any reinsirer,
any oiher entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomower's payments for Mongage Inserance, in

“exchange for sharing or modifying the morgage insurer's risk, or rediucing lossés. If such -agreement -
provides that an affiliate 6f Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the drrangemenit is often termed “captive reinsurance.” Further: - o

(a) Any such agréements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe foi: Mortgage Insurance, and they will not entitle Borrower to any refund. .

- (b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morttgage Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights -
may include the right to receive ceriain disclosures, to request and obtsin cancellation of the .
Mortgage Insurance, (o have the Mortgage insurance terminated automatically, and/or (o receive a

" refund of any Mortgage Insurance premiums that were unearned at the time of such cancetlation or

1. Assignment of Miscellaneous Proceeds; . Forfeiture. All Misceilaneous Proceeds_are hereby
assigned to and shall bé paid to Lénder. I - . o . TN

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration of repair is. ecotiomically feasible and Lénder's security is not lessened.
During such iepaif‘,and,restora@ion period, Lender shail have the right to hold such Miscellarcous Proceeds
until Lendér has had an opportunity to inspect such Property to ensure the work has been completed to -
Lender’s satisfaction, provided that such inspection shall be undeftaken promptly. Lender may pay for the
repairs and restoration in a single “disbursement or in a series “of progress payments as the work is |
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanegiﬁ% Proceeds, Lender shall not be required (o pay Borrower any interest or eamnings on such
Miscellanous Proceeds. If the restoration or repair is not coonomically feasible or Lender's security would
be lessened, the Miscellanéous Proceeds shall be applied (o the sums secured by this Security Iustrument,

. whether or nct then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
-applied in the order provided for in Section 2. ) o

In the event of a total -taking, déstuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or rot then due, with
the excess, if any, paid to Borrower.~ - - T s : o =

In the event of 2 partial taking, destruction,- of 10ss in value of the Property in which the fair market -
value of the Property immediately before the partial taking, destruction, or loss in yalue is equal to or
greater than the amount of the sums secured by, this Security Instrumént immediately before ihe partial
taking, destruction,“or 10ss in value, unless Bomower and Lender otheriwise agiée in writing, the sums
secured by this Secusity . Instrument shall be reduced by thé amouit of the Misceltanecus Proceeds
multiplied by the' following fraction: (a) the total ‘amount of the sunis secured immediately before the
partial taking, destruction, or loss in valué divided by (b) the fair market value of the Property

. immediately before the partial taking, destruction, of loss in value, Any balance shall be paid to Borrower.
: In the event of a partial taking, déstruction, or loss in valoe of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

" Borrower and Lender otherwise agree in writing, ithe Miscellaneous Proceeds shall be applied to the sums
secured by this Secusity Instrument whether or not the sums are theq due. e B

1 the Property is abandotied by Borrower, or if, _after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award (6 ‘settle a claim for damages,
Borrower fails (6 respond to Lender within 30 days after the date the notice is given, Lender is authorized

8667016
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Borrower shall be in‘défault if any action or p:bbeedihg..\ybether civil or criminal, s beguix that, in
Lendet’s judgment, could sesult-in Jorfeiture of ke ;

€ as provided irs
Lender's judgment
impairment of Lender's interest in the Propenty or

are hereby assigned and shall bé paid to Lender. . C- . S
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order préovided for in Section 2. 0 . . : ST
" 12. Borrowér Not Released; Forbearance By Lender Not a Waiver,
payment or medification of amortizati 1 ‘thi ity

any Successor in Interest of Borrower T payment or otherwise miodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
-Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i exercising any right or.
remedy including, without limitation, Lender's acceptance. of payments from third persons, entities or
Successors in Intérest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. . i :
' 13. Joint and Several Liability; Co-signers; Successors
and agrees that Borrower's obligations and i
Security Instrument only to mortgage, grant and convey the co-signer’s_interest in
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any oiher Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumént or the Note without the
co-signer’s consent. - . o ) o : -
Subject to the provisions of Section" 18;:any Suceessor in Interest of Borrower who assumes
Borrower’s obligations under this Security fnstrument in writing, and is approved by Lender, shall obtain

.

ecinents of this Security |

}llhé'sucj,‘cssqrs'and,assigﬂsdflznder..rr o o .

der may charge Borrower fees for services performed - in eonnection with

ult, fof )se of protectin rest in the Property and rights under this

Security Instrument, including, imited 1o, meys' fees, propesty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrumient 1o charge a specific
fee to Borrower shall not be construed as a prohibition cn the charging of siich fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. . * . ks -
lflhel.o’anissubjecl,{loal_' ich i : 1

direct payment (o Borrower will constitute a waiver of any right o
of such oveicharge. < o .

) 15. Notices. All notices given by Borrower or Lender in connection wi
must be in writing. Any notice te Borrower in connection with this Security
have been given to Borrower when mailed by first class maij
8667016 / 8667016
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ndice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable. Law ‘expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substituté notice address by notice to Lender. Borrower shall prompily

- motify Lender of Borrower's change of address. If Linder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. -
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lénder's address-
stated herein unless Lender has designated ancther address by notice to Borrower. Any noticé in |
“connection with this Security Instrument shall not be deemed 'to have been given to Lender until actually
received by Lender. If any ndtice required by this Security Instrunxnt is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

16. Governing Law;- Severability; Rules of Construction. This Security Instrumént. shall be

governed by. federal law and the law of the jurisdiction in which the Property is located. All rights and |
“obligations _contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silénce shall 0ot be construed as 2 prohibition against agreement by contract. In -
the event that any provision or clause of this Security Instrunent or the Note conflicts with Applicable
Law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. » L. - -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include -
corresponding neuter werds or words of the feminine gender; (b) words in the sifigular shal! mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligationto
take any action,” . = - - . J . . - .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. -

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in the Property™ means” any legal or beneficial interest in the Property, including, but ndt limited
to, those beneficial interests transferred Jin a bond for deed, contract for deed, instaliment sales contract or
escrow agreetent, the inteni of which is the transfer of title by Borrower 2t 2 future date to a purchaser.

If all or any part of the Property or any Interést in the Property is sold or transferred {or if Borrower
is 0ot a natural person and a beneficial inierest in Barrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate’ payment in full of all sums secured by this Security

. Instrument. However, this opiion shall not be exercised by Lender if such exeicise is prohibited by
Applicable Law. . -. - |k . ) . s g

I Lender exercises this option, Lender shall’ give Borrower notice of acceleration. The notice shall
provide a period of pot less than 30 days from the date iheé notice is given in acoordance with Section 15
within which Borrower must pay all sums secused by this Security Instrument. If Borrower fails to pay
these sums prior to the “expiraticn of this period, Lender may i i " thi
Security Instrument without further notice or démand on Borrower. . J : ;

19. Borrower’s Right to Reinstaté After Acceleration. If Bomrowér meets certain conditions,
Borrower shall have the right to have ‘énforcéiment of this Security Instrument discontinued at any time -
prior to the earliest of: (a) five days before sale of the Propérty pursuanf to any power of sale contained in

- this Security Instument; (b) such other peried as Applicable Law might specify for the termination of
Borrower's right (o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those .
etoditions are that Borrower:: (a) pays Lender all sums which then would be due under this Security .
Instrument and the Note as if no acceleration had occurred; (b) curés any default of any other covenants or.

; i is Security Instrument, i 1

rights under thi:s,Securily Instrument, and Borrower’s obligation to pay the sums secured by this Security
Iustrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

8667016 . ' : 8667016
N . Initiafs: N
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certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
“an institution whoie deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Tran<fer. Upon reinsttement by Borrower, this Security Instrument and obligations secured heredy
shall remain fully effective as if no acceleration had occurred.. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. o i . ,
- 20. Sate of Note; Change of Loan Servicer; Naotice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrunent) can be sold one or more Times without prior notice to
Borrower.- A sale might result in a change in the entity (known as the "Loan Servicer") that collects -
Periodic Payments due under the Note and this Security Instrument and performs otlier morgage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law.  There also might be
one or more changes of the Loan Servicer unrelated o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name aid address of the
new Loan Servicer, the address to which payments should bé made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Sérvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain ‘with the Loan Servicer or be transferred o a suécessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser. -
Neither Borrower nof Lendef may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s actions pussuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owéd by -
reason of, this Security Instrument, uatil such Bortower or Lender has potified the other party (with such
ootice given in compliance with the raqummcnls of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such potice to take corrective action. If -
Applicabie Law provides a timé period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for pusposes of this paragraph. The notice of acceleration and
opportunity (6 cure given 6 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take comrective
action provisions of this Section 20. ; - O

_ 21. Hazardous Substances. As used in this Section 21: (a) "Hazardou$ Substances™ are those
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmenta! Law and the - -
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents; materials containing ashestos or formaldehyde, and radicactive materials; -
(b) "Environmental Law® means federal laws and faws of the jurisd:ction wheze the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law;sand (ii) an " Envionmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. L E 3 . P .

. Borrower shall pot cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or ihreaten to release any Hazardous Substances, on or in the Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditioa, or (c} which, dué to the presence, use, or reiease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding”
fwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
-maintenance of the Property (including, but ot limited to, hazardous substances in consemer products).

Borrower shall promptly give Lender writién notice of (a) mmy investigation, claim; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. - (b} any
Environmental Condition, including but not limited to, any spilling, leaking, djggharze, release or threat of
8667016 Ai@g " 8667016
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower leariis, ¢r is notified
by any governmental or regulatory authority, or any private party, that ar’y removal or other remediation
of any Hazardous Substance affecting the Propenty is fiecessary, Borrower shall prompily take all necessary
remediél actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. - T _
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre¢ as follows:
22. Acceleration; Rémedies. Lender shall give notice to Borrowes prior to'acceleralion following -
' ' ; rment i , rity Instrument (bust nof prior to
pplicablz Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure (0 cure the
default on or before the date specified in the notice may result jn acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date nof less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstale after acceleration, the
right to bring a court action (o assert the non-existence of a deéfault or any other defease of Borrower
10 acceleration and sale, and any other maiters required to be incl i y A '

and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on BoiTower, shall seli the Property -
at public auction to the highest bidder at the time and place and under the terms designated.in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sﬁk
of the Property for a period or periods permiited by Applicable Law by public announcement at the
time and place fixed in the notice of sale.. Lender or its designee may purchase the Property at cay

Trustee shall deliver to the purchsser Trustee’s ‘deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statemvents made therein. Trustée shall apply the proceeds of the sale in
thé following order: (2) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally mﬁuedmitormthedekottﬁemmmonbe’myin which the
sale took place. . . ‘0

23. Reconyeyance. Upon payment of all sums écured by this Security Instrument, Lender shall
request Trustee (0 reconvey the Property and shall surrender this Security Instrument and all notes
evidencing Jdebt secured by this Security Instrument to Trusteé. Trusice shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. - )

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 10 time appoint
2 Successor trustee to any Trustee appointed hereunder who has ceased 16 act.- Without conveyance of the
Property, the successor trustee shall succeed to all the tie, power and duties conferred upon Trustee

herein and by Apglicable Law. . )
8667016 - - . 8667016
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1S, Use of Property. The Property is not used principally for agriculoural purposes. -
orneys’ Fees. Lender shall be eniitled to recover its reasonable attorneys” fees and costs in
£ proceeding 1o construe or enforce any term of this Security Instrument. The term "attormeys® -
fees,” whenever used in this Security Instrument, shall include without limitatior: attorneys® fees incurred
by Lender in any bazkrupicy proceeding or on appeal. - ’ ' :

ORAL AGREEMENTS OR.ORAL COMMITMENTS 10 LOAN MONEY, EXTEND

CREQFT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAwW., - ) L

VBY SIGNING 3ELOW. Borrower accepts and agrees to the teres and ‘covenants contained in this
Security Instrument and in any Rider executed by Borrower ang recorded with 1.

Witnesses:

8667016 8667016 -
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STATE OF WASHINGTON : o : } :
County of Skamania ’ -

On this day persanally appeared before me Le.roy Goodrich, and Dorothy D. Goodrich

to m¢ known to be the individ
and acknowlcdged that he/shefthe
uses and purposes therein mentioned.

i(s) described in and who exec the within ang l’oregomg mstrumenl
igned the same as hjslher ¢e and voluntary act and deed, for the

GIVEN under my harid and official seal this ﬂff - dy ol dcer m&ﬁ, 200)
e, SP

and for ﬂs:m of Washingon, residing at

, L’€n St ~—

Wy,

\)

8667016 _ 6 S g - 8667016
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

- THIS BALLOON RIDER is made this 20th _ day of Decembexr, 2001° ) :
and is incorporzted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrament”) of _the same date given by the undersigned (*Borrower") to
secure Borrower's Note to M&T Mortgage Corporation >

("Lender™) of the same date and covering the property described in the Security Instrument and located at:
, ' 322 Russell Timber Lane :
7 [ Carson, WA 98610
T {Property Addes
The intereést rate stated on the Note is
" Date.” [ understand Lerider may tran
payments under the Note is called the *Note Holder.~ . ! :

ADDITIONAL COVENANTS. In addition to the covenant:. and agreements in the Security
Instrument, Borrower and Lendér further covinant and agree as follows (despite anything to the contrary
‘contained in the Security Instrument or the Notc): : ) -

1. CONDITIONAL RIGHT TO REFINANCE ’

At the Maturity Date of the Noie and Security Instrument (the "Maturity Date"), I will be 2ble io
obtain a new loan (*New Loan") with a new Maturity Date of January 01, 2032 S .
and with an interest rate equal to the "New Note Rate” determined in accordance with Section 3 below if

" all the conditions previded in Section 2 and 5 below are met (the "Conditional Refinancing Option"). If
_those conditions are ot met; 1 understand that the Note Holder is under no obligation to refinance or
modify the Note, or (o extend the Maturity Date, ard that 1 will have 1o repay the Note from my own
resources or find a lender willing to fend me the money (o repay the Note.
2. CONDITIONS TO OPTION ]

If I ' want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met

as of the Maturity Date. These conditions are: (2) 1 must still be the owner of the property subject to the

k4
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Security Instrument (the *Property*); (b) I inust be current in my montkly payments and cannot have been
more then 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date; () the New Note Rate cannot be more than five percentage points above the Note Rate; and (d) |
must make a wrilten request to the Note Holder as provided in Section 5 below.
‘3. CALCULATING THE NEW NOTE RATE - - . i
" The New Note Rate will be a fixed rate of interest equal to Fannié Mae’s required net yield for -~ ~
30-year fixed-rate mortgages subject to a €0-day mandatory delivery commitment, plus one-hal{ of one
pertentage point (0.53%), rounded to the nearest one-¢ighth of one percentage point (0.125%) (the "New
- Note Rate”). The required nét yield shall be the applicable pet yield in effect on the date and time of day
*  that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information. - . . - - o L b
4. CALCULATING THE NEW PAYMENT AMOUNT ! 1 c
Provided the New Note Rate as calculated in Section 3 abové is Bot greater than five pefcentage
points above the Noié Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will detenmine the amount of the monthly payment that will be sufficient to repay in full (2) the
unpaid principal, plus (b) acciued but unpaid interest, plus (c) all other sums I will owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments thea are current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month
until the New Noie is fully paid. il .
5. EXERCISING THE CONDITIONAL REF‘II\IABICI]SG OFPTION : . e
The Note Holder will potify me at least 60 calendar days in advance of the Marurify Daté and advise
me of the principal, accrued but unpaid interest, and 21! othef sums I am expecied 16 owe on the Maturity -
Date. The Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2'zbove are mei. The Note Holder will provide my paymeni record information,
" together with the name, title, and address of the person representing the Note Holder that I must fotify in
order to exercise the Conditional Refinancing Option. If I meet the conditioas of Section 2 above, I may
~ exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days -
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie ~.
Mac’s applicable published nequired net yield in effect on the date and time of day notification is reccived .
by the Note Holder and as calculated i Section 3 above. | will then have 30 calendar days to provide the
- Note Holder with acceptable proof of my required ‘ownership. Before tiie Manrity Date, the Noze Holder
will advise me of (he new interest rate (the New Note Rate), new monthly payment amount, and a date,
time, and place at which I must appear (0 sign any documents required to complete the required

8667016 . d 9667016
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refisancing. | understand the Note Holder will charge me 2 $250
costs, such 25 documentary stamps, intangible tax, survey,
with updating the title insurance policy, if any.

processing fee, any rﬁ;onablg third-party
recording fees, etc., and the costs associated )

BY SIGNING BELOW, Borrower accepts and agrecs
Balloon Rider.

Leroy Gpajirich

to the terms and covenants contained in this

3 ; (Seal) (Seal)
* -Borrowey -Borro'er
(Seal) (Seal)
-&mwn -Borrower
(Seal) S —_(Seal)
-Rormower - -Bormower
. , J - [Sign Original Only]
8667016 1
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'1-4 FAMILY RIDER
(Assign

ment of Renis)

. THIS I-4 FAMILY RIDER is made this 20th - _ day of December, 2001 . .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) 1o
secure Borrower's Note to M&T Mortgage Corporation :

*Lender”) of the same date and covering the Property described in the Security Instrament and locared at:
. - 322 Russell Timber Lane
Carson, WA 98610

[Propesty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agrésments made in the Security °
Instru;mﬁt,ﬂoxmwermdlaxderﬁmbcrcovmantandagm:asfollowt N ' .

" Al ADDITIONAL PROPERTY SUBJECT TO THE SECURITY {'NSI‘RUMENT.:‘In addition to .
the Property described in the Secutity Instrument, the following items pow or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the

« ef located in, on. or used, or intended to be uséd in connection with the
Property, including, but not limited to, those for the purposes of supplying or distribuiing heating,
cooling, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, sécurity and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,

i . washers, dryers, awnings, storm windows

all of which, including replacements and additio: |
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Lustrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument 25 ihe ~Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
2 change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with ‘all laws, ordinances, regulations and requirements of any
goveremental body applicable to the Property. :

C. SUBORDINATE LIENS. Exoupt as pcrhﬂtted by federal lav;', Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender's prior written
permission. ' E

D. RENT LOSS INSURANCE. Bortower shall maintain insurance against reat foss in additidh to
the other hazards for which insurance is required by Section 5. : i

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deléled. 7

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of ihe Property is deleted. N
G. ASSIGNMENT OF LEASES. Upon Leider's request after default, Borrower shall assigh to
Lender all leases of the Property and all security deposits made in connection with leases of ihe Properiy. ..
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and (o
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word *lease™ shall mean
“sublease” if the Security Instrument is on a leaschold. = , ’ i

* H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the remts and revenués
("Rents”) of the Property, regardless of to whom the Rents of the Property are payablé.(_Borrower
authorizes Lender or Lénder's agents to collect the Rents, and agre€s that each tepant of the Property shatl
pay the Rents 1o Lender or Lender’s agents. However, Borrower shall feceive tae Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice 10 the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of

" Rents constitutes an absolute assignment and ot an assignment for additional security only. :
I Lender gives notice of default to Bormower: (1) all Rents seceived by Borrower shall be held by
- Borrower as trustee for the benefit of Lender only, to be applied (o the sums secured by the Security
-~ Instrument; (ii) Lender shall be entitled to colleci and receive all of the Rents of the Propertty; (iii)

e
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
2gents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lendes or Lenders agents shali be applied first to the costs of taking control of and managing
the Property and colleciing the Rents, incfding, but not limited ‘to,. attorney’s fees, receiver’s: fees,
premiums on feceiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges ‘on th¢ Property, and then to the.suins sécured by the Security Instrument; (v) Leader,
‘Lender’s agents or any judicially appointed receiver shall be liable to account for only those Renis actually
reccived; and (vi) Lender shafl be entitled to have a receiver appointed (o take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing ss to the
inadequacy of the Property as security. : i : g L N . o
If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds éxpended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security [nstrument pursuant to Section 9. . .~
. " Botrower represents and warrants that Borrower has not executed any prior assignment of the Rents
a7d has not perfermed, and will not perform, any act that would prevent Lender from exercising its rights
Lender, Or Lender's agents or a judicially appointed receiver, shall not be required {o enter upon,
- take control of or maintain the Properiy before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed réceiver, may do so ai any {ime when a default occurs.
_Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of

Lender. This assignment of Rents of the Property shall ‘erminate when all the sums secured by the Security
Instrument are paid in full. : .

. L. CROSS-DEFAULT PROVISION. Borrowei's default or breach under any no{e Or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument ' ’
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. BY SIGNING BELOW Borrower accepts and agrccs to the terms and provns:ons conlamed in lhls
1-4 Family Rider. '

}Lroy(‘dod.?ich, o ; Dorothy D. Goodrxch
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