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DEFINITIONS )
ed below and other words are defined in
$3, 11,13, 18, 20 € usage of words used in this doctment are
also provided in Section 16, . : . 7
(A) "Security Instrument™ means this decument, which is dated March 1, 2092
together with all Riders to this document.
(B) "Borrower" is 7 -
Thomas David Cobine and Kathryn Sue Cobine, Husband and Wife

Bormower is the trustor under this Security Instrument.
~ (C) "Lender"” is GreenPoint Mortgage Funding, Inc.
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Lender is a_corporation | .

orgarized and existing under the laws of The State Of New York
Lender's address is 100 Wood Hollow Drive

Novato, -California - 94945 .

(D) "Trustee"” is OLD REPUBLIC TITLE LTD

- (E) "MERS" is Mortgage Electronic Registration Systéms, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficizry
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

-address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated March 1, 2002

The Note states that Borrower owes Lénder . E

Three Hundred Nine Thousand Six Hundfed and 00/100ths Dollars
(U.S.5$309,600.00 : ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 3, 2032 o -

"(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.® S B ) -
(H) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
"due undér the Note, and all sims due under this Security Instrument, plus interest. ' -
(D "Riders™ means all Riders to this Secufity Instrument that are executed by Borrower. The following
Ridets are 10 be executed by Borrower [check box as applicable}:

% Adjustable Rate Kider | Condominium Rider ] second Home Rider
Ballocn Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider ] Other(s) [specify]

(J) "Applicable Law” ineans all controlling applicable federal, state and local statules, regulations,
ordinances and administralive rules and orders (that have the effect of taw) as well as all applicable fina,
non-appealable judicial opinions. :

(K} "Commugity A.ssoéiation Dues, Fees, and Assessments” means all dues, fees, assessments and other :
charges that are imposéd on Bortower or the Property by a’ condominium association, homeowners
association or similar organization. , N . -

(L} "Electronic Funds Tronsfer” means ary transfer of funds, other than a transaction originated by
check, draft, or similar papei instrument, which is initiated through an’electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or autherizs a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. . : '

(M) "Escrow Itéms™ means those items that are described in Section 3. , :

iN) "Miscellaneoxs Proceeds” means any compensation, settlement, award of damages, or procecds paid
by any third parly (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of €ondemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. ) - :
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. - - .

(P) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. ' . )
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its’
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended. from timé fo
time, or any additicnal or successor legislation of regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA™ refers (o all requirements and restrictions that are imposed in regard
te & “federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage
loan™ under RESPA. : ‘ ’ .
(R) “'Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Bomower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY S T il .
The beneficiary -of this Security Instriment is MERS (sdlely as nominee for Lender and-Lender's
successors and dssigns) and the successors and assigns of MERS. This Security Instrument secures to_
Lender: (i) the repayment of the Loan, and a!l renewals, extensiéns and modifications of the Note; and (ji)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower imevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the County E _ [Type of Recerding Farisdiction)
of Skamania - L . [Name of Recording Jurisdiction] : ’

All that portion of the Northeast Quarter of the Southwast Quarter of the
Southwest Quarter of Section 25, Township 3 North, Range 7 East of the

" Willametteé Meridian, in the County of Shamanis, State of Washington lying
Westerly of County Road No. 2028 ( Loop Road) EXCEPT the West 20 feset to

the Northeast Quarter of the Southwest Quarter of the Southwest Quarter
. of paid Section 25. -

Parcel 1D Number: 03-07-25-3-0-0300-00 . which currently has the address of
1231 Loop Road ] . i {Sueet)
Stevenson ’ _ 2 [City} , Washington 98648 - {Zip Code]
("Property Address"): . -

TOGETHER WITH. ali the improvements now or hereafier erected on the property, and ail
casements, appurtenances, and fixtires now or hereafter a part of the property. All réplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
te the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (s nominee for Lender and Lender's successors and assigns) has the right: .to exercise any
or all of those interests, inchuding, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. : :

BORROWER COVENANTS that Borrower is lawfuliy seised of the cstate hereby conveyed and has
the right to grant and convey the Propetty and that the Property is unencumbered, except for encumbrances
KKAQ-01Q - . -
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demands, subject to any cncumbranf:_es of record. . - . )

THIS SECURITY INSTRUMENT. combines uniform covenants for nationat use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. . T R B

- UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows: B
L. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

" of record. Borrower warrants and will défend generally the title to the Property against all claims and

Borrower shall pay whén due the principal of, and interest on, the debt evidenced by the Note and any
_ prepayment charges and late charges due undef the Note, Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments dué under the Note and this Security Instrument shall'be made in uUs.-
currency. However, if any check or other instrument received by Lender as payment under the Not€ or this
Security Instrument is returned 1o Lender unpaid, Lender may fequire that any or all subsequent payments
due under the Not¢ and this Security Instiument be in‘one or more of the following forms, as

selected by Lender: (a) cash; (b) money order. (¢) cestified check, bank check, treasurer's check or

cashicr’s check, provided any such check is drawn upon an_ institution whose deposits are insired by a

federai agency, instruméntality, or entity;
Payments are deemed received by

<a

__IF Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a _
sufficien! amount to pay any late charge due, the payment may be applied 1o the delinquent payment and .
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received -
from Borrower to thé regayment of the Periodic Payments if, and to the extent that, each payment can be -
paid in full. To the exteént tha aft ppli } int

These items are called "Escrow
, Lender may require that Comimmity
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" Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of 2mounts (o
be paid under this Section. Bomrewer shall pay Lender the Funds for Escrow Itéms unless Lender waives

- Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender miay waive Bomower's
obligation to pay to Lender Funds for any or all Esccow [tems at any time. Any such waivér may only be

in writing. In the eveat of such waiver, Bomower shall pay directly, when and where payable, the amounts
" due for any Escrow ltems for which payment of Funds has been waivéd by Lender and, if Lender raquires,
shall fumish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shali for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement®
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for aa Escrow Item, Leader may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay. to Lender any such-
amount. Lender may revoke the waiver as to any or all Escrow [iems at any time by a notice given in
accordance with Section 15 and, upon such révocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. - - =" g
Lender may, at any timé, collect and Hold Funds in an amount (a) sufficient to pérmit Lender to apply
" the Funds at the time specified under RESPA, and (b) not (0 exceed the maximum amount a lender can -
require under RESPA. Lénder shall estimate the amount of Funds due on the basis of current data and
reasonzble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. . ’ - . R . o o
The - Funds shall ‘be held inoan instinatton whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are $5 insured) of in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow ltemis no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Fiinds, annualtly
analyzing the escrow account, or verifying the Escrow [ems, tnless Lendér pays Borrower interest on the
Funds and Applicable Law permits Lender io make such a charge. Unless an agreement is made iri writing
or Applicable Law requires intérest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or edrnings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Fundsas required by RESPA. : : r e T ‘
_If there is a surplus of Funds held in escrow, as defined uder RESPA, Lendsr shali account to
Borrower for the excess finds in accordance with RESPA. If there is & shortage of Funds held in éscrow,
as defined under RESPA, Lender shall notify Borower as fequired by RESPA, and Borrower shali pay to
Lender the amount necessary to maké up the shortage in accordance with RESPA, but in 2o more than 12
mounthly payments. If there is a'deficiency of Funds held in escrow, as defined under RESPA, Lender shall -
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lendef shall promptly refund
to Bommower any Funds held by Lender. ‘ - -

-~ 4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions
attributable to the Property which can attain priozity over this Security Instrument, leasehold payments oy
ground rents on the Property, if ariy, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow Itens, Borrower shall pay them in the manner provided in Section 3.
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Borrower-shall promptly discharge any lien which has priority over ihis Security Instrument unless
Borrower: (a) agrees in writing {0 the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as B&rpwer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in; legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those prodéedings are pending, but ocly unti} such proceedings
are concluded; or (¢) secures from the holder of the lén an agreeinent satisfactory to Lendsr subordinating -
the lien 15 this Security Instrument. If Eender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Sécurity Instrument, Leénder may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy ihe lien or ake one or
more of the actions set forth above in this Section 4, o ; : — )

Lender may fequire Borrower to pay a’one-time charge for a real estate tax verification and/or
r2porting service used by Lender in connection with this Loan. | ] ;

5. Property Insurance. Bomrower shall keep the improvements now existing or hercafier erected on .
the Property insured against 16ss by fire, hazards included within the term "extended coverage,” and any
other hazards ircluding, but not limited 1o, carifiquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the precedinig sentences can change during the term of - .

- the Loan. The insurancé carrier providing the insurance shall be chosén by Bormrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exeicised unreasonably. Lender may
require Bormower to pay, in connection with this Loan, either: (a) a one-timé charge for flood zone
determination,  certification and tracking services: or (2)a one-time charge for flood zone determination ]
i 2 i similar changes occur which
reasonably might affect such detefmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agéncy in connéction with the
review of any flood zone determination resulting from an objection by Bomower. : g

If Borrower fails to maintain any of the coverages described ‘abové, Lender may obiain insurance
coverage, at Lender's option and Bofrower's expense. Lender is undér no obligation to purchase any
particular type oramount of coverage. Therefore, such voverage shall cover Lender, but might or might -,
not protect Borrower, Bomrower’s equity in the Property, of the contenis of the Property, against any risk,
hazard or lidbility and might provide greater or lesser ‘coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

Lender 1o Borrower requesticg payment. il .

All insurance policies required by Lendér znd renewals of such policies ‘shall be subject to Lender's

‘right to disapprove such policies, shall include a standard mortgage clause, and shall name Lénder as

mortgagee and/or a5 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Bomrower shall promptly give to Lender all receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverage, 5ot otherwise requiréd by Lender,
for damage 16, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or 2s an additional toss payee. : T : -

-In the event of loss, Borrower shall give prompt notice to' the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender dind Borrower otherwise agree.
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property; if the restoration or fepair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

XxAD-01Q , w .
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hold such insurance proceeds until Lender has had ‘an’ oppdrtunity to inspect such Property (o ensuré the
‘work has been completed to Lenders satisfaction, provided  that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agreement is made in witing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall

ioh or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. - . - : . [ .

If Borrower abandons the Propéity, Lender may file, negotiate and settle any available insurafice
claim and related matters. If Bommower does fot respond within 30 days to a notice from Lender that the
insurance carfict fias offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Bormrower hereby assigns to Lender (@ Borrower's rights to any insurance

premiums paid by
are applicable to the -
nder urance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. -

6. Occupancy. Borrower shall occupy, eslablish, and use the Property as Borrower’s principal
residence within 60 days afler the execution of this Security Instrument and shall continue to oocupy the
Property as Borrower’s principal residence for at least one year afler the date of occuparcy, unless Lender
- otherwise -agrées in writing, which consent shall fiot be unreasonably withheld, or unless extenuating
© circumstances exist which are beyond Borrower's control. ) T e

7: Preservation, Maiatenance and_ Protection of the Property; Inspections. Borrower shall riot
destroy, damage or impair the Préperty, allow the Property to detsriorate or commit_wasie on the
Property. Whether or not Bomewer is fesiding in the Property, Borrower shall maintzin the Property in
order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section § that répai ] Smic

to repair or restose the Propcny, Borro:
such repair ér festoration. - '
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9. Protection of Leader's Interest in the Praperty and Rights Under this Security Instrument. If -
(2) Bomower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
s a legal proCeeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemniation or forfeiture, for -
enforcement of a lien which may attain priority over this Security. Instrument or to enforce laws or
regulations), or (c) Bormmower has abandoned the Property, then Lender may do ard pay for whatever s
reasonable or appropriate to proféct Lender's interest in the Property and rights under this Security
- Instrument, includinig protecting and/or assessing the value of the Property, anid securing and/or repairing -
the Property. Lender's actions can include, but are not limited fo: (3) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court;.and (c) pdying reasonable
attorrieys’ fees to protect it inteiést in the Property and/or nghts under this Security Instrument, including -
its secured position in a bankruptcy proceeding: Securing the Property includes, but is ‘not limited to,
i y 1o i ¢ or board up doors and windows, drain water -

Cﬂﬁl)( Instrumént. These amounts shall bear interest al the Note rate from the date of
disbursermient and_ shall be payable, with such interest, upon notice from Lender (o Borrower requesting
paymentL i o o 8 i - S o
If this Security Instrumént is on a leas¢hold, Borrower shall comply with all the provisions of the
lease. If Borfower acquires fee title to the Properiy, the Ieaschold and the fee title shall not racrge unléss
Lender agrees to the merger inwriting. . ; I : . " ’

10. Mortgage Insurance. If Lender required Morigage

uns for Mortgage Insurance,” Ecrrower shall pay the premiums réqu .
coverage substantially £quivalent to_th¢ Mortgagé Insurancé ‘préviously in éffect, at a cost substantially .
equivalent to th-cost to Borrower of thé Mortgage Insurance préviously in éffect, fiom an alternate
mortgage insurer- selecied by Lénder: If L iva g l i
available, Bormower shall continue to pay | | unt o
were duc when the insurance coverage ceased 10 be in ¢ffect. Lénder
payments as a nor-refundable loss_reseive in licu of M
non-refundable, notvwithstandin

3 If Lender required Mortgage -

ce a5 a condition 6f making the Loan and Borrower was required o make $éparately designated =
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums réquired to
maintain Morigage Insurance in effect, or to, provide a2 non-refuidable loss reserve, until Lenders
requirement for Mortgage Insurance ends in accordance with any writlen agreenient between Bomower and
Lender providing for such iermination or until termination is réquired by Applicable Law. Nothing in this

\ : ] ty that purchases the Note) for certain losses it

may incur if Borrower does as agreed. Bomrower is not a party-to the Mortgage

Insurance. . f— = .- SR :
Mortgage insurers evaluate their total risk on all such

. ) . \ may require the mortgage imsurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
fums). ’ ‘

' bC
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As a result of these agreements, Lender, any purchaser of thé Note, another insurer; any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receivs (direcdly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mostgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's nisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further; ]

(2) Any such agrééments wiil not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terins of the Loan- Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund. - !

(b) Any such agreements will not affect the rights Borrower has < if 20y - with respect to the
Mortgage Insurance uader the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or/to receive a
refund of any Mortgagé Insurance premiums that were unearntd at the time of such cancellation or
termination. - . - : o Ce . . ‘ E

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous: Proceeds are hereby -
assigned fc and shall be paid to Lender. R - - ’

If the Property-is damaged, such Miscellaneous Proceeds shall be applied (6 restoratiofi or repair of
the Property, if the réstcration or repair is"écsnomically feasible and Lender's security is not lessened.
During such repair and restoration périod, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an opportunity to inspect ‘such Propérty to ensure the work has been completed to

ender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

- Miscellaneous Proceeds. If ‘the restoration ‘or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sécurity Instriument,
whether or not then due; with the éxcess, if any, paid te Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section2. - © - s e B

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. : : ) L

In the event of a patial taking, destruction, or loss in vahie of the Property in which the fair market

. value of the Property immediately before. the panial taking, destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instiment immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrée in writing, the sums _

-secured by this Security Instrement shall be reduced by the armount of the Miscellaneous Proceeds
multiplied by the, following fraction: (a) the total ~emount of the sums secured immediately before the

-partial taking, destriction, or loss in value dividéd by (b) the fayr. market value of the Propeérty
immediately before the partial taking, destriction, or loss in valié Any balarce shall bé paid to Borrower. -

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the pdrtial taking, destruction, or loss in value is less than the

i iately before the partial taking; destruction, or loss in vahue, unless

KEAQ-01Q ﬂr‘c\
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) Bormower shallfge in default if any action or proceeding, whelher'civ-ij or criminal, js bcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment’ of Lenders .
interesy in ty Instrument.

- are hereby assigned and shall be paid to Lender. i i )
All Miscellaneous Procéeds that are .ot applied to restoration or repair of the Property shall be
applied in the ordef provided for-in Section 2. . S : . .
12. Borrower Not Released; Forbearance By-Lender Not a Waiver. Extension of the tinie for

payment or modification of amortization of the sums sécured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not. opcrate to release the liability of »Borrgwer .
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pa _otherwise fy
amortization of the sums sécured by this Security Instrument by reason of afiy demand made by the original
- Borrower ot any Successors in Intérest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Bosrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercisé of any right or remedy. il . .. -

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However; any Borrower who
co-signs this Security Instrument but does not execute the Not€ (a "co-signer”): (a) is co-signifig this
Security Instrumént only to morigage, grant‘and conivey the co-signer’s interest in the Property under the
terms, of this Security Instrurnent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Zender and any other Borrower can agrec to extend, modify, forbear or
make any accommodations with regard.to the terms of this Security Instrument or the Note without the
co-signer's consenit. N S o - ) T ) .

Subject to_the provisions &f Section 18, any Successor in Intérést of Bomower who assumes
Borrower’s obligations under this Secuiity Instéument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and beénefits under this Sécurity Instrument. Borrower shall fiof be released from
Borower’s obligaticns and liability under this Security Instrument unless Lender agrees (0 such release in

writing. The covenants and agreefients of this"Security Instrument shall birf i {excep as provided in
Secton 20) and benefit the successors and assigns of Lender. o e ‘

- 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borower'’s defaull, for thé purpose of protedting Lenders interest in the Property and rights under this
Security Instrument, including, bil not limited to, altorheys' fees, propérty inspection and valuation fees.
In regard to any other fees, the abséiice of express authority in this Security Instrusn
fee to Borrower shall not be construed as 2 prohibition on
fees that are expressly prohibited by

of such overcha-ge.- -
15. Notices. All notices given by Borrower or Len
must be in writing. Any notice to Borrower in connection ty Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when a%ﬁvemd fo Borrower's
i
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notice address if sent by other means. Notice to any one Borrower shall constitute rotice to ali Bofrowers

unless Applicable” Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substituie notice address by notice to Lender, Borrower shall promptly -
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tirme. Any -
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

" stated herein unless Lendor has designated another a 1 iCe ’

reccived by Lender. If any notice required by this Securi 1
‘Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrement. . - . o N T .
16.. Governing Law; Severability' Rules of Construction. This Security Instrument shall be
- govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containéd in this Seécurity Instrument are subject fo any requirements and limitations of
i *xplici icil W the parties to agree by contract or it
ition against agreemént by contract. in
ot the Note conflicts with Applicable
flict 0 Instrument or‘the Note which can be
given effect without the conflicting provision. B ! Lo
As-used in this Security Instrumeént: {2) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may™ gives sole discretion without any obligation to
take any action. . - o T : : ' = '
17. Borrowér’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni. -
" I8. Transfer of the Propiriy or a Beneficial Intérest in Borrower. As used in this Section |8,
"Interest in thé Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to'a purchaser.
Ifall y Interest in the Property is sold or transferred (or if Borrower =

Instrument. However, th

Applicable Law. - o . ) - ) - . .
If Lender exercises this option, Lender shall givé Borrower notice of acceleration. The notice shall
ide a period of not less than 30 days fro

within \vhich 1_3 er m pa) sums-
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centified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upoin -
an institution whose deposits ate insured by a federal agency, instrurientality or entity; or (d) Electronic
Funds Transfer. Upoa reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. . - .

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or'a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times -without prior notice (o
Borrower. A sale might result in a change in the entity (known as the “Loait Servicer”) that collcets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan $:3vicer unrelated to a salé of the Note. If there is a change of the Loan .
Sényvicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, thé address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is 50ld and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
. 1o Borrower will remain with the Loan Servicér or be transferred to a successor Loan Servicer and are not -

assumed by the Note purchaser unless otherwise provided by the Note purchaser. - e

Neither Borrower nor Lender ‘may comimnence, join, or be joined to 2ny judicial action (as either an
individual litigant ‘or thé member of a class) that arises from the other party’s actions pursuant to this -
Security Instrument or that alleges that the other party has breached any provision of|, oraay duty owed by -
reason of, this Security Instrument, until such Borrower or Leénder has notified the other party (with such
notice given in compliance with,ihe requirements of Section 15) of such alleged breach andraﬂ'ordéd the

.other party hercto a reasonable period afier the giving of such noticé to take corrective action. kf
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective

action provisions of this Section 20. . )
21. Hazsrdous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides
and hérbicides, volatile solvents, materials céntajning asbestos or fonmaldehyde, and radioactive materials;
(b) "Environmental .aw” means federal laws and laws of the jurisdiction where the Property is located that
iclate to health, safety or environmental protection; (c) *Enviroiimental Cleanup® includes any responsé
action, remedial agilion, or removal action, as defined in Environmental Law; and (d} an *Environmental
Condilion® means a condition that can, cause, contribute to, or otherwise trigger an Environmental
Bormower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanices, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do,
nor aliow anyone els¢ to do, anything affecting the Property (a) that is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (c) which, du¢ to the Ppresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahuse of the Property. The preceding
two scotences shall not apply to thé presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generaily recognized to be appiopnate to normal residential uses and to
maintenance of the Property (including, but not [imited to, hazardous substances in consumer products).

" Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or’other action by any governinental or regulatory agency or private party involving the Pi_'opéﬂy and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b) any.
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
KKAQ-01Q L : .
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reléass of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Bomrower leamns, or is notified
by any goverfimental or regulatory authority, or any private party, that any rernoval or other remediation
" of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take a}l necessary
rernedial actions in accordance with Environmental Law. Nothing heréin shal{ create any obligation on
Lender for an Environmental Cleanup. ) o

NON-UNIFORM COVENANTS. Borrower and i ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borfower's breach of any covenant or agreemet in this Security Instrument (but not priof to
acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaalt; () a date, not less than 30 days from the date
the potice is given to Borrower, by which the defzult must be cured; and (d) that failure to cure the -
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auciion at a date aot less than 120 days in
the future. The notice shall further inform Borrower of the right (o reinstate after scceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on ¢ before the date specified In the notice; Lender at its option,
may require immediate payment jn full of all sums secured by this Security - Instrument withiout
further demand and may invoke tbe power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, bui not limited {0, reasonable attormeys' fees and costs of title
evidence. , - . o ) :

B Lender invokes the power of sale, Lender shail give written notice to Trustee of the
occurrence of an event of default and of Leader's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may réquire. After the time required by Applicable Law and -
after publication of the noticé of sale; Trustee, without demand en Borrower, shail sell the Property
at public auction to the highest bidder at the time and place 2nd under the terms designated in the
_notice of sale in one or more parcels and in any order Trustee detérmines: Trustze may postpone salé
of the Property for x period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee niay purchase the Property at any
sale. - .- T : ] . ° z

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without any
covenani or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the follewing order: (a) to all expenses of the sale, inciuding, bet not limited {9, reasonable Trustee's
and attorneys® fees; (b) to all sums secured by _this Security Insirurient; and (c) any excess fo the
person or persons legally entitled goitortothederkofthesupeﬁor,mrt of the county in which the
sale took place. - - 1 i ; Lot

3. Recoaveyance. Upon payment of all sums secured by this Secirity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes

3 legally entitled to it Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. ) .
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a Successor trustee to any Trustee appointed hercunder who has czased o act. Without conveyance of the
Pmp;ty,mcsuccessormsteeshaﬂswceedtoallmcﬁﬂe,powcrandduﬁ conferred upon Trustee
berein and by Applicable Law. ) 3’ -
XXAQ-01Q . : ;
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' 25. Use of Property. The Property is oot used principally for agricultural purposes. .

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
fees,* wherever used in this Security Instrument, shail include without limitation attorneys' fees incurred
by Lender in any barkruptcy proceeding or on appeal. : o -

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
" CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms 4id coVenants Gontained in this
Security Instrument and in any Rider executzd by Bormower and recorded with it. - ’

Witnesses:

Kathryn Sl.'(l Cobiné -Borrower

JA/;M @L -

Thomas David Cobine -Borrower

(Seal)  _ ‘ (Seal)
fBonowe' ) -Borrower
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STATE OF WASHINGTON  ype - : o o } s:
County of Semantax /7 A)¢ 7 '

: On this day personally appeared before me
Knthryn Sue Cobine and Thomas David Cobine

to me known to be the individual(s) described in and who exccuted the within and foregoing instrument,

and acknowledged that he/sheffiePsigned the same as his/her{@tc and voluntary act and deed, for the

uses and purposes therein mentioned. B : i
GIVEN urder my hand and official seal this 444 dayof Llafade Seosr

BRADLEE 1. WOODS
NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSION EXPIRES
JANUARY 28, 2006

e 7 .« - (/‘\——«—

Nm}mbm in aad foc the State of Washington, residing at
/@4%% ' :
My Appointment Expffes on /'Z?'Oé B

- 5773’/2 T Las

Lol e o e o a0
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ADJUSTABLE RATE RIDER
— (LIBOR Index - Rate Caps)

... THIS ADJUSTABLE RATE RIDER is made this 1ST - day of March, 2002 T ,and
is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

* secure Borrower's Note to GreenPoint Mortgage Punding, Inc.

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at: . : . .
- 123 Léop Rezd, Steveason, Washington 98648
. . [Property Address] : 1

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
" TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT]ONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumert, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rate of 6 . 500 : %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ) .
The interest rate I will pay may change on the first day of April, 2007 t
day every sixth month thereafter. Fach date on which my interest rate could change is called a "Change
Date.*

WULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Maz UNIFORM INSTRUMENT
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(B) The Index o : : : N ;
" Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Londen market
{"LIBOR"), as published in The Wall Street Journal The most recent Index figire available as of the first
business day of thé month immediately preceding the month in which the Change Date occurs is called the
"Current Index.” - : - .- ’ : . :

If the Index is no longer availabic, the Note Holder will choit a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

.

{C) Calcuiation of Changes

Before eich’ Change Date, the Note Holder will calculaie my new fnterest rate by adding

Current Index. The Note Holdet will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this founded amount will be
my new interest rate until the next Change Date. '

Two and 75071060 percentage points (2.750 " %) tothe

The Note Holder will then determine the amount of the monthly paymenl that would be sﬁﬁ'}ciem to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date al my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Chazges ' - i

The interest rate 1 am required to pay at the first Change Date will not be - greater than
11.500 ' % orless than 2. 750 . %. Theteafier, my interest rate will never be
increased or decreased on any single Change Date by more than one percentage point (1%) from the rate of
interest 1 have been paying for the preceding six months: My interest rate will never be greater than
11.500 - %. ’

(E) Effective Date of Changes ‘ e ‘

My new interest rafe will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Dzte until the amount of
my monthly payment qbang«s again. : ’ ’
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(F) Notice of Changes o . ) o B ‘

- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and ihe amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a pesson wiho will answer any
question 1 may have regarding the notice. : : ) ’

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security ‘lnstru:(hent is amended to read as follows: ‘
_Transfer of the Property or a Beneficial Interest in Borrowér. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in 2 bond for deed. contract for deed,
“instailment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (o a purchaser. o -

If ali or any part of the Propéity or any Interest in the Property is sold or transferred (or if
a Borrower is not 2 naturzl person and @ beneficial interest in Borrower is sold or transferred) -
without Lender’s prior written censsnt, Lender may require immeédiate payment in full of all
sums secured by this Security Instrument However, this option shall not be exercised by Lénder

if such éxercise is prohibited by Applicable Law. Lendér also shall not exercise this option if: <~
(a)} Borrower causes to be submitted to Lender information required by Lender to evaluate the
. intended transferee as if a new loan ‘were being made to the transferee; and (b) Lender
 reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of 2ny covenant or agreement in this Security Instrument is acceptable to
] To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent (o the loan assumption. Lender may aiso require the fransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keepaﬂthepxmniscsmdagnemeps’madcintthommdmmisSéémilyhsmzment
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Bommower in writing. : :

* If Lender exercisés the option to require immediate payment in full, Lénder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section |5 withm which Borower must pay all
sums secured by this Security Instrument. IfBonjrpwerfailstopay(hescsmnspriormthe
expiration of this period, Lender may inveke any remedics pertitted by this Security Instrument
without further notice or demand on Borrower. : ﬁ%) )

oo ’ Tnitials; é‘ cfz .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. !

G bty Do Pt e,

Kathryn Sue Cobine . -Borrower Thomas David Cobine -Borrower

{Seal)
-Borrower
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