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Jaques, Sharp, Sherrerd & FitzSimons i u C
205 Third St. . -

Hood River, OR 97031 -
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J. MICHAFL, CARVISON

DEED OF TRUST

GRANTOR (Borrower): 1. JOHNSON, BONNIEL.
- ~ 2.LIGGETT, KEITH

" GRANTEE (Lénder): 1. SAXCO, LLC

GRANTEE (Trustes): 1. JAY F. SHERRERD, WSBA 22535

LEGAL DESCRIPTION:  Section 36, Township 3 North, Range 7% East of

) - g . . y. Fg-ases
(Short) ‘ Willamette Meridian, Skma County, Washington %_!,,J__K
ASSESSOR’S TAX ACCOUNT NO: 03-75-36-3-3-1600-00 ;t*g#_

THIS DEED OF TRUST is made this Qg ¢ay of February, 2002, bétween BONNIE L. P
JOHNSON and KEITH LIGGETT, as grantoss, Jay F. Sherrerd, Attorney at Law, as Trustee, and EAI
SAXCO, LLC, as Beneficiary: , o

WITNESSETH:

Grantors irevocably grant, bargain, sell and coriﬁey 10 trustee i trust, with power of sale,
the property in Skamania County, Washington, described as: :

COMMENCING at the intersection: of the centerliné of Frank-Johns Road and the
S Division line of the Shepard D.L.C. in the Southwest quarter of Section 36, Township
-3 Noith, Range 7 ¥ East, of the Willamette Meridian, in the County of Skamania,
State of Washington; thence South 26° 10’ 33" East along said centerline 2 distance
of 88 feet; thence South 64° 04' West 1o the Center of Kanaka Creek; thence
upstream along the center of said creek to its intersection with the East line of
Strawberry Loop Road in Section 36, Township 3 North, Range 7 East; thence
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Northerly along the East line of said,Straw'beny Loop Road to its intersection with
the said division line of the Shepard D.L.C.; thence East along said division line 330 _
feet, more or less, to the Point of Beginning. -

EXCEPT Public Roads.

together with all rights therein now or hereafter, and the rents, issues and profits thereof and all
fixtures or improvements now or hereafter attached to or used in connection with said real estate;

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreément 8f grantofs
- herein contained and payment of the sum of FIFTEEN THOUSAND DOLLARS ($15,000.00), with

interest at the rate of twelve percent (12%) per annum, according to the terms of a promissory note

of even date herewith, payable to beneficiary and made by grantors, which is due and payable in full
on or before June 1, 2002. : ' - :

~The date of maturity of the debt secured by this instrument is the date, stated above, on which
the note becomes due and payable. Time is of the essence herein. The real property is not used
principally for agricultural purposes. - ' )

In the event fhe within describéd propeﬁy, or any pai't thereof, or any interest therein is sold,
conveyed, or assigned first having obtained the written consent or approval of the beneficiary, then,

at the beneficiary’s option, all obligations secured by this instrument shall become immediately due
and payable. o

T0 VPROTEC‘T THE SECURITY OF THIS TRUST DEED, GRANTORS AGREE:

1. To protect, preserve and maintain said property in good condition and repair; not to
remove or demolish any building er improvement thereon; not to commit or penmit any waste of said
property; : ‘ , : ’

2. To complete or restore promptly and in good and worksianlike manner any building or
improvement which may be constructed, damaged or destroyed thereon, and pay when due all costs .
incurred therefor. : : '

3. To comply with all laws, ordinances, regulations, covenants, conditions and restnictions
affecting said property. : ‘ o —_—

- 4. To provide and continuously maintain insirance on any buildings now or hereafter erected
on the premises against loss or damage by fire and such other hazards as the beneficiary may from
time to time require, in an amount not less than the full insurable value, written in companies
acceptable to the beneficiary, with loss payable to the latter. e

7 5. To keep said premises free from construction liens and to pay all taxes, assessments and
other charges that may be levied or assessed upon or against said property before any part of such
taxes, assessments, and other charges become past due or delinquent, '
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IT IS MUTUALLY AGREED THAT-

1. The Trustee shall reconvey all or ariy part'of the p_ropéﬁy coireljcd by this Deed of Tnist
to the person entitled thereto on written request of the Grantor and the Beneficiary, or upon

satisfaction of the obligation secured and written request for reconveyance made by the Beneficiary
- or the persen entitled thereto. : -

1 1 s fee; | gation secui
Trust; (3) the surplus, if any shall be distributed to the persons entitled thereto. ,
- 3. Trustee shali deliver to the purchaser at the sale its deed, without warranty, which shall -
convey to the purchaser the interest in the property v/hich Grantor had or had the power to convey
" at the time of his execution of this Deed of Trust, and such as he may have acquired thereafler. -
4. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the
. State of Washington is not an exclusive remedy, Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage. '
5. This Deed of Trust applies 16, inures (o the benefit of, and is binding
parties hereto, but on their heirs, successors and assigns.

ed by this Deed of

not only on the

IN WITNESS WHEREOF, said
above written.

BONNIEZ/JOHNSON _ _ KEITH LIGGETT

8rantors have hereunto set their hands the day and year first

STATE OF )

‘:};§ 7 o T - )ss.
T County of bﬂ ,él,!M)

‘The foregoing instrument was acknowledged before me this2%, day of
2002, by BONNIE L. JOHNSON and KEITH LIGG o

€,

OFFICALSEAL L

(SEAL) | <52 BGRSHARP . Notary Public for QL&TQ
. EJ/ -; ré%:ﬁgs’i’m&ah Commission Expires: 3-8-0)

MY COMMISSION SXPIRES MAR §_2002
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