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LOAN ASSUMPTION AGREEMENT

dated November 2. 1996

Grantee: __Roslyn Peterson . : : : L - '
Abbreviated legal description: Lot 5 Malfait River Front Tracts, Book A. Page 123
Additional legal description located on ___Exhibit A __ of the document.
Tax parcel no.: _02-05-31-4-3-0900-00 : ’ :
Reference No. of related documents: ___ 127412 162/850

Grantor: _ Estates Of John J Regan and Olive R Regan, Regan Living Trust

THIS LOAN ASSUMPTION AGREEMENT (hereinafter referred to as the "Agreement”)

made and enteréd into as of this ~22ncf  day of :
2 F i , 2002, by and betweéen Riverview Community Bank of Camas,
Washington, {(Nereinafter referred to as the “Lender®) and Roslyn Peterson , of Washougal,

Washington_ , (hereinafter referred to as "Borrower").

WITNESSETH:

WHEREAS, Lender is the holder and owner of the fdlloﬁing documents (hereinafter
sometimes collectively réferreéd to as the *Loan Documents*}:

1. P?bmiss;or’y Note date«::l, ifghm ary 18, 1997, in the original grincipal face
amount of Ninety Thousand and 00/10Q Dollars ($ 90,000.00) executed and delivered by

John ) Reagan and Olive R Reagan _ (hereinafter réferred to as the "Original Borrower") in
favor of Lender (hereinafter referred to as the 'Pror_nis;pry Note"); and

2. Deed of Trust given by Original Borrower as "Grantor® to Lencer as
"Beneficiary” dated _ Fi 1 7 which Deéd of Trust is recorded in _

Skamania County on February 24, 1997 _ under Auditor’'s File No. 127412 BK 162 PG 850
{hereinafter referred to as the "Deed of Trust®), and which Deed of Trust encumbers the
real propeity as described therein; and ) k.

WHEREAS, the Original Borrower is desirous of conveying the property encumbered
by the Deed of Trust, (hereinafter referred to as the “Property”) to Borrower; and

WHEREAS, the Borrower desires to réceive said Property and formally assume the
Deed of Trust and perform all of the covenants and conditions contained in the Promissory
Note, the Deed of Trust and all other Loan Documents as partial consideration for its
purchase of the Property and as consideration for the Lender's willingness to consent to the
sale of the Property which is encumbered by the Loan Documents; and ’

WHEREAS, the Deed of Trust expressly prohibits the éonveyance of the Property
-without the express written consent of the Lender; and

WHEREAS, the Lender is unwilling to give its consent to the transfer of the Property
to the Borrower unless the Borrower shall assume ali of the obligations heretofore imposed
by the Loan Documents upon the Original Borrower. ..

NOW, THEREFORE, for and in consideration of the mutual covenants contained
herein, and for other good and valuable considérations, the receipt and sufficiency of which
are hereby acknowledged by the parties, the partieés hereto agree as follows:

i. '~ Assumption. Borrower expressly assumes the Loan Documents and o
agrees to perform all covenants, conditions, duties and obligations contalned therein and
* agrees to pay the Promissory Note and the obligations evidenced thereby in a prompt and

timely manner in accordance with the terms thereof2# IO AN
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2. " Congent to Conveyance. I;endér'hereby consents to the transfer of the
Property to the Borrower, but the Lender expressly reserves the right to withhold its
consent to any future sale or transfer of the Property, as provided for in the Deed of Trust.

-3 mmlg;_agd_ms_gmm Borrower afﬁrrﬁs, warrants, represents and
covenants that Borrower has no defenses nor rights of set-off agalnst Lender or against the
pavment, collection or enforcement of the indebtedness evidenced by the Promissory Note .

and secured by the Deed of Trust and owed to Lender. . Borrower further warrants and -
- represents as follows:

. é_. - Borrower has done no acts nor omitted to do any act, which might
prevent Lender from, or limited Lender in, acting upon or under any of the provisions
hereln, in the Deed of Trust, in the Promlssor_y Note or any other Loan Documents.”

b. Borrower Is not prohibited under any other agreement with any other
person or any judgiment or decree, for thé execution and delivery of this Agreement, the
performance of each and every covenant hereunder or under the Deed of Trust, Promissory
Note or any other Lcan Documents. o .

’ C. No action has been brought or threatened which would in any way
interfere with the right of Borrower to execute this Agreement and perforin all of Borrower's

cbligations contained herein, in the Promissory Note, in the Deed of Trust, or in any other
Loan Document. : ’ :

. do All financial statements of Borrower and Guarantors, if any, are true
and correct in ali respects, fairly present the respective financial conditions of the subjects
thereof, as of the respective dates thereof and no materials adverse change has occurred
- that would affect Borrower's or Guarantors', if any, ability to repay the indebtedness

evidenced by the Promissory Note and secured by the Deed of Trust. -

e Borrower is duly formed, validity existind and in good standing under
the laws of the State of Washington and has fuli power and authority to consummate the
transactions contemplated under this Agreement.

4. Acknowledgements. Bosrower acknowledges that:
a. The Loan Documents are in full force and effect; and

' b. = The principal balance of the loan as répresented by the aforesaid
Promissory Note as of the date of this Agreement is Eighty Four Thousand Nine Hundred
Forty Doliars and 75/100 Dollars ($84,.940.75) and principal and interest are unconditionally

due and owing to the Lender as provided in the Promissory Note:

/ 5. . " Costs. Borrower shall pay Il costs of the assumption made héreby, to
include without limitation, attorneys' fees and recérding costs, as well as the cost of an
endorsement to Lender's title insurance policy insuring the lien of the Deed of Trust after -
the recording of this Agreement. Such costs shall be due at closing hereunder and the
payment thereof shall be a condition precedent to Lender's consent to the transfer of the
Property to Borrower. In the evént that it is determined that additional costs relating to this
transaction are due, Borrower agrees to pay such costs immediately upon demand.

6. .No Novation. Itis the intent of the parties that this instrument shall not
constitute a novation and shall in no way adversély affect the lien priority of the Deed of
Trust and other Loan Documents referred fo above. In the event that this Agreement, or
any part hereof, shall be construed by a court of compétent jurisdiction as operating to
affect the lién priority of said Deed of Trust or the other Loan Documents, or any of them,
over the cfaims which would otherwise be subordinate thereto, then to the extent so ruled
by such court, and to the extent that third parties acquiring an interest in such property as
is encumbered by the respective Deed of Trust, then this Agreement, or such portion
thereof as shall be so construed, shall be void and of no force and effect.

- 7. Assymption Fee. In consideration of Lender's consenting to the conveyance
of the Property to the Borrower, Lender is entitled to, and has earned, an assumption fee in
the amount of One Hundred 00/100 Dollars ($100.00) as of the date of this Agreement.
Said fee shall be due and payable upon the execution and delivery of this Agreement.
Borrower hereby agrees ‘and acknowledges that said fee is being charged solely for costs

refating to the assumption of the Deed of Trust and not as interest for the forbearance or
.- use of money. : T

- 8. ‘Recordation. The recording of this Agreement oﬁ the Public Records shail
evidence the dosing of the transaction described herein. ; -
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. 9. ' Eamggaph_ﬂgg_dmgs The paragraph headings i:sed hereln_ére for )
- convenlence of reference only 2nd shall not be used In the interpretation 6r construction
hereof. - - . o ’

10, - G_ngmln_q_uﬂ Th?s Agreement shall be governed, interpreted and construed
" by, through and under the laws of the State of Washington. -

11,  Timeis of ;‘hg Essgngg. “Time is of the essence of this Agre'ement.

12, Attorneys' Fées. All costs incurred by Lender in enforcing this Agreement
" and in collection of sums due Lender from Borrower, to include, without limitation,
reasonable attorneys' fees through alf trials, appeals, and proceedings, to include, without
‘limitation, any proceedings pursuant to the bankruptcy laws of the United States and any
arbitration proceedings, shall be pald by Borrower. :

13, Binding Effect. This Agreement shall inure to the benefit of an_d'be binding
upon the parties hereto as well as their successors and assigns, heirs and personal
representatives. C )

14. Conditions. All of Lender’s cBIlgatIons under this Agreement and the release

of Origihai Borrower are conditioned on satisfaction of the following conditions:

. ) a. At the time of the ti;ansfer of the Property to Borrower, there shall be
no existing defauits under the terms of the Loan Documents.

b. The outstanding balance of the Loan shall have been pald down to

$84,940.75.

“c.<* . Lender shall have received an endorseinent to it's Lender's title

insurance policy for the Loan Insuring that the terms of this Agreerment do not affect the
priority of its Deed of Trust.

" I : N Lender shall have received péyment of (i) an assumption fee of .
$100,00; (ii) the cost of the title endorsement referenced In item (<) above; and (iii) all
attorneys' fees and costs incurred by Lender in connection with this Agreement.

e.. Lender shalll have received, if requested by Borrower, a fully executed
affidavit and indemnity regarding hazardous substances in the form required by Lender.

B Lender shail have rec(e_fvéd,' if requested by Borrower, any n'ew
guarantees (the "New Guar’antee"), in form acceptable to Lender.

) g g. Lender shall have received all evidence of authority for Original

Borrower, Borrower; New Guarantor which is requested by Lender, : -
15.  PRelease. Subject to the conditions contained in Secticn 14 and the fuli

execution of this Agreement by all parties, and receipt by Lender of the fully executed

Agreement, Lender agrees to release Original Borrower from their obligations under the
Promissory Note,

4 - Neither this Agreement nor the Loan Documents shall be
assigned without Lender’s prior written consent. Any attempt to assign without such
consent shall‘ be void. : : :

. Except as spécifically provided for in this

and Borrower to evidence or secure

unless specifically canceled or amended by an instrument In writing signed by Lender.

. - Oral Modifications.* ORAL MODIFICATIONS OR ORAL COMMITMENTS TO LOAN
_MONEY, EXTEND CREDIT, OR TO FOREBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE -
NOT ENFORCEABLE UNDER WASHINGTON LAW. - :

, rpart hereof without impairing
be attached to another counterpart hereo
one or more additional signature pages.




BOOK 221

7 IN WITNESS W'HEREOF, the parties hereto have duly executad this Agreement as
follows: - ’ .

This 2.2 day of /,7 5,/1 , 2002 .
Original Borrower: T

f Joh R Olive R Regan
Regan Living Trust Dated November 2, 1996

Borrower:

Is: . _as fosiden o

State of !Qd e B .
County of _( AR K. y

- /) . - - .
On this day pérsonally appeared before me K a2l ey /./L%& to me

; 22;30 be the
individual(s) desaribed in apd who executed the foregoing instrdment, and ackriowledged that » A :
signed the same as AEJ-_’ .own free and voluntary act and deed, for the uses and purpases therein

Given under my hand and official seal this 4 '2 day of
Fertus 4 : 2002

JUDITH L. RiPLEY | : Pl
STATE OF WASHINGTON icin@ror[ the Oraigof. o0 7

- . W
NOTARY —=— pyusiiC My C(I:nrr?maltssion Expires:a Y605
Wy Commission Expires Agi 13, 2008

'
state of [V ASw natcrin)

. )
‘Cm'mtyqf : Km(:{, 2

On&isdaypérsonaﬂyappearédbef&eme’&u JEaIncLyM i:}_.gé to me known to be the
individual(s) d&m”oedinahdwhoexetutedmefomgomgirstrument, and acknowledged that __SHE

- sighedthéesameas _ MEPL ~  own free and voluntary act and deed, foc the uses and purposes therein
mentioned.

- Given under my hand and official seal this

Mmoz,mmmuw,aumwmmlnamwm
iSSH nd swormn, personally appeared - -~ to me
of_“)_ll}kgg‘j,,_k%__,thecnrpomﬁonmatexecutedm
¥ free and volun act and deed of said
mentioned, and on cath stated that y authorized to
sidmmmmdﬂ\atmsealatﬁxedismewwaﬁmsealdsaidwmmﬁm.

- JUDITH L. RIPLEY
STATE OF WASHINGTON

NOTARY —»— PUBLIC
My Commission Expires Apsit 15, 2005




Exhibit A -

The West 80 fect of Lot § Malfait River Front"l‘racté, according to the recorded Plat thereof,
recorded in Book A of Plats, Page 123, in the County of Skamania, State of ‘Washington.




