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THIS DEED OF TRUST (*Security Instrument®) ismade on  Febraary 21, 2002 . The grantor i$
LORRAWRIE KIMBER]LY, ERION, A MARRIED PERSON AS SOLE AND SEPARATE PROPERTY

(“Borrower”). The trustes is SKAMANIA COUNTY TITLE

{"Trustee™). Thebeneﬁmxyls . I.ONG BEACH MORTGAGE COMPANY

which is organized znd existing under the laws of (he State of Delaware , and whase
address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92863

{*Lender”). Borrower owes Lender the principal -

sum of  Three Hundred Forty Thousand and no/100—
S e Dollars (U.S.$  340,000.00 )
WASHINGTON-Single Family- ENMA/FHLMC UNIFORM INSTRUMENT

 Form 3048 9/90
@, SHIWA) (9701) Amended 12/93
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"),
which provides for monthly paymeats, with the full debt, if _not paid "eartier,” due and payable on
March ., 2032 - This Security Instrument secures to Lender: (a) the repayment
of the debt evideticed by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenznts and agreements under this Security
. Instrument and the Note. For this purpose, Boirower imevocably grants and conveys to Trustee, in trust,

with power of sale, the following described property focated in SKAMANIA

‘County, Washington:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 1622 RYAN TAVELLI RD WASHOUGAL . {Swreer, Ciny],
Washington 98671 * , 125 Code) ("Property Address™); © o

. TOGETHER WITH all the improvements now or hereafier erectéd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrament. ‘All of the foregoing is referred 10 in this Security Instrument as the

Y. . S L L
BORRO) ER COVE?!ANI‘S that Borrower 1§ lawfully seised of the estate hereby conveyed and has the

i Property is unencumbered, ex
defend gererally i
d. .. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use afd non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

UN.IFORLQ COVENANTS BOTthIle and Lender covedant and agree as follows: 7 - :

L. Payment ¢f Principal and Interesi; Prepayment and Late Charges. Borréwver shall prompily pay
when dic the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges duc under the Note. + -~ : : e

2. Funds for Taxes and to_applicable law. 6f to & Wittetr waiver by Lendes,

insurance premiums; (d) ;
,if any; and (f) any sums payable by Borrower 1o Lendér,
i isi paragraph 8, in lieu of the payment of morigage insurance premitms. These items are
called “Escro w Items, Lender may, at : imeé, collec inag. >
maximum amount a 'énder for a
under the federal Real
Section 2601 et

mstitution whose deposits are insured by a federal agency,
Lender, if[tndcfismchaninsﬁtuﬁou)orinanyF{ﬂemlem 02
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Bank. Lender shall apply the Funds 1o pay the Escrow lizms. Lender may nol charge Borrower for Lolding
and applying the Funds, annually anaiyzing the escrow account, of verifying the Escrow liems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such’a charge.
However, Lender Tnay require Borrower to Pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwiss. Urless an
agreement is made of applicable law requires interest to be paid, Lender shall not be required 1o pay
Borrower any interest of carnings on the Funds. Borrower and Lendei may agree in wriling, however, that
interest shall be paid on thé Funds. Lender shail give 1o Borrower, without charge, an anitual “accounting of -
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.”

If the Funds held by Lénder exceed the amodnts permitted to be held by applicable law, Lender shall

dance with the requirements of applicable.law, If the

may so notify Borrower in writing, and, in such case Borrower shalt pay to Lender the amount necessary 1o
make up the deficiency. Borrower shali make up the deficiency in no more than twelve moathly payments, at
Lender's sole discretion, - - . S - e o =0 s g :

Upon payment in full of all sums secired by this Security Instrument, Lender shail promply refund to
Borrower any Fuiids beld by Lender. H, under paragranh 21, Lender shatl acquire or sell the Property,
Leader, prior to the scquisition or sale of the Property, shall apply any Funds held by Lender 2f the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. : )

3. Application of Payments; Unless applicable law provides otherwise, all payménts received by
Lender under paragraphs 1 and 2 shall be applied: first; to any prepayment charges due under the” Note;
second, to amounts payable under paragraph 2: third, 1o interest due; fourth, to principal:due; and last; to
any late charges due under the Note. . . - o o . ol

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges; finés and impositions
attributable to the Property which may attain priority over this Security Instrument, and léasehold payments
or ground reuts, if any. Borrower shall pay these obligations in ‘the mannér providéd i paragraph 2, or if
not paid in that manner, Borrower shiall pay them o time directly to the person owed paymeént. Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph, I Borrower miakes
these payments difectly, Borroweér shall promptly furnish to Lénder receipis evidencing the payments.

_ Borrower shall promptly discharge any lien which has briority ovér this Security Instrument unless

Borrower: (a) agrees in wriling to the payment of the obligation secured by thé lien i 2 manner acceptable
to Lender; (b) contests in good faith the lien by, 6F defends against enforcement of the lien in, legal

proceedings which in the Lender's opinion operaté o prevent the enforcement of the lién; or (¢} secures

n forth above within 10 days of the giving of notice.
ard or. Property Insurance. Borrower shall keep _the improvements now existing or kereafter
erected '6a the Property insured against loss by fire, hazards included within the term “extended coverage®
and any other hazards, including floods or flooding, i Squires i This i nce”

, : 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and repewals. If Lender requires, Borrower shall
i jums and renewal

promptly by Borrower. : :
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
resioration or repair of the Property damaged, if the restoration or repair is economically feasible

@D, sHwa) (9701) Page 3cf 8
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Lender’s security is not lessened. If the restoration or repair is noi economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instmment,
whether or not then due, with any excess paid o Borrower, If Borrower abandons ihe Property, or does Bot
answer within 30 days a notice from Lénder that the insurance carrier has offered (o setile a ¢laim, then
Lender may cotlect the insurance proceéds. Lender may use the proceeds (o repair or restore the Property or
(o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. o - e . :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 6r change the
amnuat of the payments. If under paragraph 21 the Property is 2cquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from d2mage to he Property prior to the acquisition 'shall pass to -
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. - -

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower"s principal
residence within sixty days after the execution of this Security Instrument and shall continue to oocupy the
Property as Borrower’s prircipal residence for at I€ast one year after the date of occupancy, unkess Lender .
otherwise” agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contiol. Borrower shall not destroy, daniage or impair the
Propeaty, atlow the Propenty to deteriorate, or conmit waste on the Property. Borrower shall be in default if -
any forfeiture action or proceeding, whethér civil or criminal, is begun that in Léndér’s good faith judgment

~could result in forfeiture of the Froperty or otherwise materially impair the Lien created by this Security
Instrument of Lender’s security interest. Borrower may cure such a default and reinslate, as provided in
‘paragraph 18, by causing the action or proceeding (o be dismisséd with a ruling that, in Lendér’s good faith
determination, precludes forfeiture of the Borrower’s inferest in the Property or other material impairment of -
the lica created by this Security Instrument or Leader’s security interest. Borrower shall also be in default if -
Borrower, during the 1oz application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material infofination) in connection with'the loan evidenced -
by the Note, including, but not limited (o, representatioas concerning Borrower’s ocvupancy of the Property
s a principal resideece. If this Sécurity Instrument is on a leasehold, Borrower shall comply with all the
provisioas of the lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall ot
merge unless Lendér agrees 1o the merger inwriting. - S .o -

7. Protection of Lender’s Rights in the Property. If Bomrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condermation or forfeiture -
of to enferce laws or regulations), then Lender may do and pay for whatever is Decessary lo protect the value
of the Propeity and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable artorneys’
fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7,

upon notice from Lender to Borrower requesting paymeat. ) . :

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
fmorlgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is pot available, Borrower shall pay to

Q&uwm {9701) Page 4 of 8
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month a sum ¢équal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments &s
a 10ss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option
“of Lender, if mortgags insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shal pay the premiums
required to maintain mortgage insurance in effect, or to provide z loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lendef or
applicable lavs.. o . ' : .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.- __ o R ] o : i

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pait of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. B = :

In the event of a totat taking of the Property, the proceeds shatl be apflied 16 the sums secured by this
Security Instrument, whether of not then due, with any excess paid to Bormrower. In the event of a partial

taking of the Property in which the fair market value of the Property imrediately before the taking is equal
to or greater than the amount of the sums securéd by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agreé in wriling, the sams secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the
surns sccured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantiat izking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured imunediately before the taking, ualess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides. the proceeds shall be applied 0 the sums secured by this
Security Instrument whether or ot the siims are then due. . ' _ ’ )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the rotice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither
to mtomionorrcpairofthe?mpenyortothesunssecﬁmdbythis Security Instrument, whether or not

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of the monthly payments refertéd to in paragraphs 1 and 2 or change the
amount of such payments. ' - ) ) 1

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sugs secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate 0 release the liability of the original Borrower or
Bommower's successors in interest. Lender shall not be required (o commence proceedings against any
SuCCEssor in interest or refuse (o extend time for payment or othérwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest: Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy. © - ) : . : .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreezents of this Security Instrument shall bind and benéfit the successers and assigns of Lendér and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be jointand -
scveral. Any Bofrower who co-signs this Security Instrument but docs not exécute the Ncte: (2) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under
ihe terms of this Security Instrument; (b)isno(pcrsonallyoblig‘atcdtopay!heamxssccurcdbythisSeanity
lmlrum:;and(c)agmsmamederandanymhaBonowermayagmemextcnd, modify, fi

@, WA (9701) Page 5018 .
TOWAS 103790001 LH '

foliowing fraction: (a) the total amount of the




ROOK 22{ pAGE (8

Loan No. 4214441.30315

make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. ’ . . - - o :
13. Loan Charges. If the loan secured by this Security Instniment is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or 10 be collected in connection with thé loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the perriitied limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose ic make this refund by reducing the principal owed undér the Note or by making a'direct paymient to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayoxat without any
prepayment charge under the Note. N L . v g )
14, Notices. Any notice to Borrower providéd for in this Security Instrumert shall be ' given by,
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designales by notice (o
Lender. Any notice to Lender shall be given by first class mail to Lenders address stated herein or any othes
address Lender designates by notice fo Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lendér when given as provided in this paragraph.
_ . 15. Governing Law; Severability. This Security Instrument shall be governed by fedéral law
and the law of tise jurisdiction in which the Property is located. In the event that any provision or clause of -
this Security Instrumient or the Note conflicts with applicadble law, such conflict shall not affect other
provisions of this Security Instrument or the Nofe which can be given effect without ke conflicting
provision. To this end the provisions of this Security Instrument and ihe Note are declared tobe severable.
16. Boirower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or any interest-in it is sold or transferred JSor if a beneficial intérest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrilien consent, Lender may,"al its option, require .
immediate paymeat in full of all sums securéd by this Security Instrument. However, this option shall not be
exercised by Lender if exercisé is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lénder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instiunent. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without’
further notice of demand on Borrower. - - o g : .

18. Borrower’s Right (o Reinstaté. If Borrower mncets ceriain conditions, Borrower shall have the
right to have enforcement of this Security Instnument discontinued at an§ time prior to the earlier of: (a) 5
days (or such other period as ‘applicable law may specify for reinstatement) before sale of the Propérty .
pursuant to any power of sale contained in this Security Instrement; or (b) entry of a judgment enforcing this .
Security Instrument. Thése conditions are that Borrower: () pays Lender all sums which thén would be due
under this Security Instmn}ent and the Note as if fo acceleration had occuried: (b) cures any default of any
other covenants or agreements; (¢) pays all.expenses incurred in enforcing ' this . Security Instrumént,
including, bul not limited to, ressonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sécurity Instrument, Lender’s fights in the Property and Borrower's
obligation (o pay the sums secured by this Sécurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remnain fully effective as if no
acceieration had occurred. However, ihis right (o reinstate shall not apply in the case of acceleration under

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instriiment) may be sold on¢ or more times without prior notice to Borrower. A salé may result
in a change in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note
and this Security Instrument. There also may be one of more changes of the Loan Servicer unrelated to a sale
of the Note. If ther¢ is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
ncw[nanSelviocrzndmcaddmsstowhichpaymtsshptﬂdbcnm:.Thcnoﬁoe

. will also i Any -
other information required by applicable law. | nm)&&
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20. Hanrdoua Substnncas Borrowet shall nol cause of pcnml the aﬁ)resence use, dlsposal storage, or
release of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to
do, anythmg affecting the Property that is in violatior of any Envirommental Law. The preceding two
sentences shall Bot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Sub;u;nca that are generally rcoogmzed to be appropnatc 10 Gormal res:denna! uses and to maintenance of
the Property.

Borrower shall prompdy give bmdcr written noticé of any mvsugmon clmm demand, Tawsuit or

“other action by any governmental or.regulatory agency or private party involving the Pmpe y and any

- Hazardous Substance of Envitonmental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other rémediation of any
Hazardous Substance affecting the Property is necessary, Bofrower shall promptly take all necessary -
remedial actions in atcordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances dcﬁned ‘as toxic Or.
kazardous substances by Enviromunentzl Law and the following-substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic: pesticides and herbicides, volatile sclvents, malenals
containing :asbesfos or formaldehyde, | and ~radicactive materials. As used in_this pangnph 20,
“Environmeatal Law" ficans fedcral laws and laws of the junschcnon where the Propeny I.S iocated that
refate to health, safety or énvironmental protection. _ -

i NON-UNIFORM COVENANTS Borrower and Lender funher covcnant and agmc as follows .

21. Acceleration; Runednes. Lénder shali give notice to Borrower prior fo acceleration fol!owmg

. Borrower’s breach of ‘any covenant or.agreement in’ this Security Instrument (but pot prior to
acceleration “under paragraph’ 17 unless applicable law provides. othérwise). The notice shall speufy' -

(2) the default; (b) theac(ion reqmred to cure the defaull; (c) a date, not less than 30 days from" the

" date the nouoe is given to Borrowu', by which the default must be cured; ‘and (d) that faxlure to cure
the default on of before the date ndmthcnot:cemyrmﬂtmmdmtmnoftbemsecured
bytlusSecxmtylnstrummtand eoftherpertyatpubhcauctlonaladalenoll&thaanOdays
in the future. The notice shall further inform Borrower of the right (o reinstaté after acceleration, the .~
right to bring a court action to assert the non-existence of a default or any other defénse of Borrower to
acceleration and salé; and my other matiers required 16 be included in thé notice by appllcable Taw. If. -
the default is fiot cured on or beforé the date specified in the notice, Lender, at its option; may require
immediate pa it in full of all sums secuired by this Security Instrument without further demand and
may invoke the power of salé and any other rcmedls permitted by applicable law. Lender shall be
entitled to collect_all éxpenses incurred in pursumg the rernedies prov:ded in this paragraph 21
‘including, but nol limited to; reasonable attofneys’ fees and costs of title evidence.

If Lesider invokes the power of sale. Lender shall j give writien notice to Tnstee of the ocun'rence
of an event of default and of Lender’s election to cause thePropa-ty lobesold._'l‘rusteeandi.cnder
shall take such action regarding notice of sale and shall give such notices to Borrower and fo other
persons as o})pbcable law may require. A[ter the time required by applicable law and after . -
publication of the notice of sale,mee,mthoutdeumndonBormwer,shauseﬂthePropeﬁyal
public auction io the highest biddeér ‘at the time and place and under the terms designatéd in the notice
ofsa!emoneormoreparedsandmanyordetTns(eedetmns Trustee may postpone sale of the
‘wroperty for a period or periods periitied by applicable law by public announcement at the time and
plaoeﬁxedmthenobceofsale.lmderorltsd&gneemayptnthaselhel’mpa'tyatanysale. =

Trustee shall deliver to the purdﬂﬁer Trustee’s deed conveying the Property without any mvuumt -
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facié évidence of
the truth of the statémenis made therein. Trustee shall apply the procecds of salemtbefollowmg
order: () 10 all expenses of the sale, including, but not limited to, reasonab]eTmsteesand attorneys
fees; (b) (o all sums secured by this Security Instrurment; and (c) anyexccstothepusonorpu'sons
legally extitled to it ortotheclcrkofthesupenorcoun of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrureént, Lender shall
request ‘Trusice 10 reconve merpcnyandshallsurrcndcrlhlsSewmylnslmmemandaHnots
evidencing debi secured by Security Instrument to Trustée. Trustee shall reconve the Property without
warranty 1o the person or persons lcgzlly entitled to ii. Such person or tg‘c:rsons y any recordation
costs. Léndér may charge such person ns a fee for reconv: butonlylflhcfeels
pmdtoath:rdpany(suchas!he'l‘rust:e) or services rendered and cnargmgofthefeelspcmnncdundcr

zpphmb]e law.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
suoccessor ftrustee to any Trustee inted who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the tile, power and duties conferred upon Trustee herein
and by applicable law. -

24. Use of Property. The Property is not used pnncnpally for agricultural orf;m%
. . fnitiale -
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplemént the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. - .

" [Check applicable box(es)) o
Adjustable Rate Rider Condominiam Rider [_11-4 Family Rider
' Graduated Paymeet Rider Plaaned Unit Development Rider [ Biweekly Payment Rider
Ralloon Rider [} Rate Improvement Rider [ Second Home Rider
VA Rider [ ] other(s) [specify)

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
" Security Instrument and in any rider(s) executed by Borrower and recorded with it. :
Witnesses: -

AU : - : __(Seal)
| am executing this Deed of Trust - -
solely for the purpose of -~ ’ " (Scaly
encumbering my homestead - - LORRANING KIM ON “Borrower
rights in said premises as - mmms% :
' lished-underRCW-6.13.020 - = (Seal)
-and my execution herein shall not : " Borower
alter the separate character of the
, whigh s i

MV

{0 me known 10 be the
‘and acknowledged that

free and voluntary act and
“deced, for the uses and i

"oy ot Ce bttty 200

MARY /in and for Smofwmmmidingu
OTi

A N2

s D
STATE OF WASHINGTON v
MARCH 29, 2002

Q -GH{WA} {3701)
TOWAS 0O3001) I..H




- ! Section 2, Township 1-
f the Willamette Meridian, in the County
. State of Washington, described as follows:

. Beginning t a concrete monument at the Northwest corner . of
Section 2; ' :

1 : 2ction’2 for a distance of 2, 623,17

feet to a 1 inch iron'pipe'with-brass €ap at the West Quarter

cornér of Section 2; Thence North 86°04°21"East, 3,014.07 feéet

"to a 5/8 ifch iron road, hereafter. called "Point A~, ‘and the

Beginning; Thence North 31°55'00"wWast, 381.40

to . 172 i ' iron rod; | thence continuing North
31°55700*Wdst, 707.60 feet to a point, hereinafter called
“Point B": | Thence Noxth 58°05°00~East, 200.00 feet; Thence
South 31 55°00"EBast, 1,089.00 feet; thence South
58°05'00*Welst, 200.00 feet to a S5/8 inch 'iron red at *"Point A"
and the True Point of Beginning.

_West along the West ling of -




FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
- n : - V _'{ ) N
THIS FIXED/ADJUSTABLE RATE RIDER ismade on 21t , dayof — February .
3002 , and is incorporated into and shall be deemed to amiend an supplement the Mortgage,
Deed of Trust or Security Deed (the *Security Instrument®) of the same date given by the undersigned (the
"Borrower®) to secure Borrower's Fixed/Adjustable Rate Note (the "Note®) to: )
S LONG BEACH MORTGAGE COMPANY . |
covering the property described in the Security Instrument and tocated
1622 RYAN TAVELLI RD
WASHOUGAL, WA 98671
[Property Address)

-{the "Lender™) of the same date and
Sl .

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LUMITS THE AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. i

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: '
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inlerest rate of =~ " 10.900 %. The Note also
for 2 change in ihe initial fixed rale to an adjustable interest rate, as follows: » i
1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The 'initial fixed inierest rate
March o 2004

thereafier. Each date on which the adjustable interest

will changé o an adjustable interest rate on the first day of
,andonlhcﬁxstdayofthemmhevery@mmh
rate could change is called a "Change Date.”
(b) The Index ) . : . ]
Bcginningwi(hthefimChangeDaie,lheintcxwmewillbebasedonan[ndcxﬂ‘be'hﬂex'isthc
zvuageof(hcl.ondonimetbankoffetedral&sforsixmnthdollardcpositsinlhclnﬂdonmtc(basedon
quotations at five major banks ("LIBOR"), as et forth in the "Money Rates™ secticn of The Wall Street

Fixsd/Adpstable Rate Rider - Libor
Page 1 of 3
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" Journal, or if the Mooey Rates section ceases to be bublishzd of becomes unavailable for any reason, then
as set forth in a comparable publication selected by the Lender. The most recent Index figure available as
of the date 45 days befere each Change Date is called the *Current Index.” - -

(<) Calculation of Changes - o -

Before each Change Date, the Lender will calculate my new interest rate by adding
Six and Three Fourths : _ * percentage point(s) { 6.750 s %)
to the Current Index. The Lender will then round the result of this addition 1o the cearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded
amount wil} be the new interest rate until the next Change Date.

The lxnder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in
substantially equal payments. The result of this calculation will be the new monthiy payment. .

(d) Limits on Interest Rate Changes ) - 1 )
. The interest rate at the first Change Date will not be greater than 11.900 % orless
than 10.900  %. Thereafier, the adjustable interest rate will never be increased or
decreased on any single Change Date by more than One , ‘ T 7
percentage points (- 1.000 - %) from the rate of interest applicable during the preceding
6 months. . The adjustable interest rate will never be greater than 16.900 %, which is
called the "Maximum Rate® or less than 10.900 %, which is called the *Minimum Rate".

(€) Effective Date of Changes , L , :
Each new adjustable interest rate will become effective on each Change Date. The amount of each new

menthly payment will be due and payable on the first monthly payment date after the Change Date until
the amount of the monthly payment changes again.

(f) Notice of Changes

The Lender will deliver or mail a notice 6f any changes in the Adjustable interest rate and the amount of

the new monthly payment to the Bormrower before the effective date of any change. The notice will include
‘information required by law to be given to the Borrower and also the title and telephone number of a
persen who will AnSwer any questions regarding the notice. -

B. T'RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

1. Until Borrower'’s initial fixed interest rate »cban’gts to anédjustablc initerest rate under the terms stated in
Section A above, Uniform»Covcnant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of thé Property or any

interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or wransferred and -
v ! ; der™s prior written consent, Lender may, at its option, require
imuwdiaepaynrntiﬁﬁdlofaumnnsecumdbythisSecuﬁtylnsmnmm. However, this option shall not

be exercised by Lender if exércise is prohibited by federal Yaw as of the date of this Security Instrument.

/i If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
-/ provide a period of not less than 30 days from the date the notice is delivered or mailed within which
-+ Borrower mast pay all sums secured by this Security Instrument. ' If Borrower fails to pay these sums prior

Fixed/Adjustable Rate Rider - Libor
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-to zhe explranon of thls period, lxndc' may invoke any remedies permitted by this Secunty lnstmmcnl
without further notice or demand on Borrower. -

2. When Borrower's initial fixed interest rat€ changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B{1) above shall =

theri cease to be in effict, and Uniform Covenant 17 of the Security [nstrument shali be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or -
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and )
Borrower is pot a natural person) without Lender’s prior written consent, Lender may, at ils option, -
require immediate payment in full of all sums secured by this Security Instrument. However, this option -
shall not be exercised by Lender if exercise is prohibited by foderal law as of the date of this Security
Instrument. Lender also shall not exercise this optien if: (a) Borrower causes 1o be submitted to Lender
information required by Lender to cvaluate the intended transferee as if a new loan were being made to the
transferce; ahd (b} Lender reasonably determines that Lender’s security will not be impaired by the loan
assxmpuonmdthalthemkofabrmhofanyeovmamo. agrectmmlndnsSccuntylnstmntm
acceptable to Lender. -

To the extent permitied by applicable law, Lendcr ma)r charge a reasonable’ fee as a condition to
Lender’s consent to the loan assumption. Lcnderalsomay requuethemnsferee(osxgnanasmnpuon
agrecmcntth:uawcpuble!ol:ndetandlhatobhgatuthcmnsfemtokeep all the promises and
agreements ade in the Note and in this Security Instrument. Borrower will continue lobeobhgatcdunder
the Note and Semntylnstnmmtumaslﬂ)dcudml!omwcrmwmmg

. If Lender exercises the option to require inmiediate payment in full, Lender shall give Bormower notice
-of acceleration. Tbenouoeshal]pmvndeapcnodofnotl&thanwdays from the daie the notice is
delivered or mailed within which Borrower mwist pay all sums secured by this Security Instrument. If

Bormower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withou( further notice or demand on Borrower.

BY SIGNING BELOW, Borrower mpts and agrees (0 the terms
FixcdlAd;usuble Rate Rider. -z

(Seal)
-Borrower

o : " [Sign Original Ouly)
Fingd/Adjustable Rate Rider - Libor
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