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DEED OF TRUST 5 569-0532955-703

State of Washington

Loan ID: 0024006499

THIS DEED OF TRUST ("Security Instrument®) is made on February 21st, 2002
The Grantor is ’

ROCKY W. HAMILTON, as an individual and LOUISA A. ROSE,

as an individual

. ‘q»tl“‘ 4

‘ltﬁ'“‘ lF
I‘x' i -
b ) - ) R -
("Borrower”). The trusteeis ¥ and L Services, Inc. : S S
i . Eeed

(“Trustee™). 'l"bcbcne"lcla:y is WELIS FARGC HOME MORTGAGE, INC.

wmch 15 organized and existing under the laws of "Th= State of California®

aﬂ- Deed of Trust - 4/96
wmmnq
VMP MORTGAGE FORMS - (80015217, 3
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whose address is P.O. BOX 5137 - . DEZ MOINES, IA. 50306 .
) : (*Lender”). Borrower owes Lender the principal sum of -
One Hundred Nineteen Thousand Three Hundred Ninety Ore and no/100----- )
- S : : ] Dolless (U.S.$ - 119,391.00 - ).
This debt i1s cvidenced by Borrower's note dated the same daie as this Security Instrument (*Note”),
" which provides for monthly payments, with the full debt, if not paid earlier, due and payable on March
1st, 2032 S . - This Security Instrumént secures to Lender: (2) the repayinent of the €ebs
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of alt other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Beno{re;‘s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power
%s:rzle. the following described property located in C

ounty, Washington:
15, HIDEWAY II, ACCORDING TQ THE PLAT THEREOF, RECORDED IN o

BOOK *B" OF PLATS, PAGE 4, RECORDS OF SKAMANIA COUNTY, WASHINGTON.

Item §: 02-05-11-2-4-0115-00 ' . ) ' '
which has_ the address of 41 DOUGAN FALLS LANE, WASHCUGAL {Streee, Ciry),
Washington . 98671 [Zip Code] ('Pro_pcny Address™);

TOGETHER WITH all the improvements fow or hercafier erected on the property, and all casements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Berrower is lawfully seized of the estate hereby conveyed and has the
Fight fo’ grant asd convey the Propeity and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clains and demands,
subject to any encumbrances of record. - - : :

THIS SECURITY INSTRUMENT combines uniform covenants for miiiosal use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instniment covering real

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. . - -

1. Payment of P;indbal;‘ Inferest and Late Charge. Borrowei' sha!l pay when due the principal of, and -
i tczeston,tbedebtgvi}k‘medb'y!hcNott,erapdlau::ch_‘a:gu»duqundcrthethe,_ o - -

- Momthly Payment of Taxes, Insufance and Other Charges. Bofrower shall include in each manitly
payment, together with the principal and inierest as set forth in the Noie and any laté charges, a sum for (a)
mxs’andspecialhss;ssnmulcﬁedortobelwi@agaimtherpmy, payments or gn

» and () premiums for insuraince required under paragraph 4. In any year in which the

Pay 2 morigage insurance iy Secretary than Development
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determined by the Secretary, Except for the monihly charge by the Secretary, these items are called *Escrow
Items™ and thé sums paid 10 Lender are called “Escrow Funds.” - - . '
. Lender may, at any time, collect and hold amounts for Escrow Items in an agpregate amoum not to
exceed the maximum amount that may be required for Borrower’s escrow account under ike Real Estate
Settlement Procedures Act of°1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
Pan-3500, as they may be amended from time to time” ("RESPA™), except thal the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the acoount iy not be based on amounts due for the mortgage insurance premium. o ’

If the amounts held by Lender for Escrow Items exceed the ‘amounts permitied to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at aay time are not sufficient to pay the Escrow Iteins when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permiited by RESPA. N
- The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If -
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the - -
balance remaining for all installment items (a),’(b), and (c) and any mortgage insurance premium instailment
that Lender has not becorne obligated to pay to the Secretary, and Lender shall promptly refund any éxcess
funds to Borrower. Immediately prior to"a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), {b), and ().

3. Application of Paymeats. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows: . R - ) ’ -
First, to thé moftgage insurance premium (0 be paid by Lender to the Secretary or to the monthly charge
by the Secretary instéad of the monthly mongage insurance premium; - !

Second, to any taxes, special asséssments, leaschold payments or ground rents, and fire, flood and other

insurance premiurns, as required; - ! - :

Third, to interest dué under the Notef = -« -

Fourth, to amortization of the principal of the Note; and

Fifth, to laté d;arg’yts»due under!beNozg'. < . T T B )
Flood and Other Hazard Insurance. Borrower shall insure all improvements on thé Property,

» casualties,” and contingencies

carried with companies approved by Lender. The insurance

Lender and shall includé loss payable clauses in favor of, and in a'fo!
In the event of loss; Borrower shall give Lénder immediate

loss if not made prompily by Borrower. i e Sompan)

to make payment for such loss directly

F, i o Borr All or any
pari of the insurance proceéds may be applied by Lender, at its option, either (a) to the reduction of Lh{
indebtedness under the {\I_ote and this Security Instrument, first to any delinquetit amousnts applied ia the onder
in paragraph 3, ard then {0 prepayment of the restoration or

Property. Ppiical proces '

monthl

pass 1o the purchaser

5. Occupancy,
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also be in'dcfaullﬁif Borrcwer, during the [oan application process, gave materially false or inaccurate -
information or statéments to Lender (or failed to provide Lender with any material information) in connection -
with the loan evidenced by the Note, including, but not liriited to, represeniations concerning Borrower's
occupancy of the Propenty as a principal residence. If this Security Instsument is on a leaschold, Borrower
shall comply with the provisions of the tease. If Borrower acquires fee tile to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing. - T . -

. 6. Condemnation. The proceeds of any award or claim for damages, direct or éonsequenli’al; in -

- connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
i > ent of the full amount of the

Borrower shali pay 2l -
1 included in parag
me direcdy”to the entity which is owed the payiment. If failure 1o pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly funish to
Lender receipts cvidencing these payments. - ] -} g

Propetty, including payment of taxes, hazard izfurance and other items

. . : e .
nder iinder this paragraph shall become an additional debt of Borrower and
ity Instrumient. These amouns shall bear interest from the date of disbursement, af the
Note rate, and at the option of Lender, shall be immediately due and payable. L
Borrower shall promptly discharge any fien which has priority over this “Securi
Borrower: (a) agrees in writing (o the payment of the abligation secured by
Lender; (b) contests in good faiih the lien by, or defends against enfo n
ich i - ‘Dreve or (c) secures from the holder of
Security Instrument. If Lender

by failing, for a period of thirty days, o perform any other oblig i
contained in this Security Instrument.

~ (b) Sale Without Credit Approval. Lender shall, if permitted by appiiub]e law (including Section
341(6). of the Garn-St. Germain Depositery Instituticns Act 6f 1982, 12 us.C. 1701j-3(d)) and with
the Secretary, require immediate pavment in full of all sums secured by this
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(1) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), asd .
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the )
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in
accordacce with the requirements of the Secretary. - -
(c) No Waiver, If circumstances occur that would permit Lender io require immediate payment in full
* but Lender does nol require such payments, Lender does not waive its rights ‘with respect to subsequent
events. ’
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted b
regulations of the Secretary. ~ ~ ) g - : .
(¢} -Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be cligible for insurance under the National Housing Act within 60 days from the date .
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Iostrument. A written statefnent 0f any authorized agent of the Secreiary dated subsequent (o 60 days
from the date hereof, “declining'fo insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this opticn may not be exercised - --— ——
. by Lender when the unavailability of insurance is solely die to Lend=r’s failure to remit a morigage
insurance premium to the Secretary. - L 2. T
10. Reinstatement. Borrower has a right (o be reinstated if Lender has required immediate payment in )
full because of Borrower's (ailure to pay an amoumt due under the Note or this Security Instrument. This right
applies even afier foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump suin all amounts required to bring Borrower’s account current including, to the extent they
arc obligations of Borrower under this Secusity Instrument, foreclosure costs and reasonzble and customary
attorneys® fees and expenses properly associated with the foreciosuie proceeding. Upon reinstatement by
Borrower, this Security Instrument ard the obligations that it securés shall remain in effect as if Lender had
not required imimediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender -
has accepted reinstatement afier ‘the commencement of foreclosure proceedings within two years immediately
preceding the conimencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement wiil adversely affect the priority of the lien created by
this Security Instrument. L , = ,
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exfension of {he time of paymesi
or modification of amortization of the suins secured by this Security Instrument granted Dy Lender to any -
| successor in nterest of Boriower shall uot operate (o release the liability of the ‘Original Borrower of
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any successor
in interest or refiise to extend time for payment or ctherwise modify amorization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's SUCCEessOrs in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy. ' - : : ’

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The vovenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to ‘the provisions of paragraph 9(b). Borrower’s covenanis and agreefnents shall be joim
and scveral. Any Borrower who co-signs this Security Instrument but does noi execute the Note: (@) is
_ co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
* Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommedations with regard (o the terms of this Security Instrument or the Note without
that Borrower’s consent. o
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13. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property ‘Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class maif to Lender’s address stated herein or any address Lender designates by
notice to Borrower. Any hoticé provided for in thi$ Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. = o L

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Securily Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrement and the Note are declared to be severable. , .

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

16. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or
release of any Hazardous Substances on or in thé Property. Borrower shall not do, nor allow anyone else to
do, anything affecting thé Properiy that is in violation of any Environmenta! Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance of the

) Borrower shall promptly give Lender writien notice of any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency of privalé party involving the Property and any Hazardous

_ Substance or Envimnnx:qtal Law of which Borrower has actual knowisdge.  If Borrower learns, or is aotified
by any governmental of feégulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary; Borrower shall promptiy take all necessary remedial actions in
accordance with Environmental Law. ' : - I o

As used in this paragraph 16, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticidés and _bebicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law® means federal .
laws and laws of the jurisdiction where the Properiy is located that relate to healih, safety or environmental
protection. - i -

- - . . n - 7_':.:/7‘_:7
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unéonditionally “assigns and transfers to Lender ail the rents and
revenues cf the Property, Bormower authiorizes Lender or Lender's agenis to collect the rents and revenues and
hereby direcis each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior 1o
Lender’s notice to Bofrower of Borrower’s breach of any covenant or agreement in the Security Instrument,
Borrower shall collect aid receive all rents and revenues of the Property as trustee for the benefit of Lender

and Borrower. This assignment of rents coustitutes an absolute assignment and not an assignment for
additional security only. : o )

If Lender gives notice of breach to Bomower: (2) all rents received by Borrower shail be held by -
Borrower zs trustee for benefit of Lender only, (o be applied to the surns secured by the Security Instrument;
(b) Lender shall be entitled o collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid 10 Lendér or Lender’s agent on Lender’s written demand to the

Borrower has not executed aiy prior assigament of the rents and has not and will noi perform any act that
would prevent Lender from exercising iits rights under this paragraph 17. - .

_ Lender shall not be required ' to enter upon, take control of or maintain the Property before or after giving -
notice of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there -
is a bract!z Any ap_ip‘lll'inia;ioq of n:nis‘fsball notf c&e or waive any default or invalidate any other right or
remedy of Lender. assignment of rents o shall terminate when the debi secured by the
Security Instrument is paid in full, Froperty y
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18. Foreclosuré Procedure. If Lender requires immediate payment in full under paragraph 9,
Leader may invoke the power of sale and any othér remedies permitted by applicable law. Lender shall
be eutitled to collect all expenses incurred in purs sing the remedies provided in this paragraph 18,
including, but not limited to, reasonable ttorneys® fees and costs of title evidence. S
" 1f Lender invokes the power of sale, Lender shall give written notice to Trusice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shal}
take such action régarding notice of sale ar:d shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the hiphest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitied by applicable law by publie announcement at the time and place fixed in the notice of sale.
Leader or its designee may purchase the Property at any sale. - - o § °

Trustee shall deliver (o the purchaser Trustée’s deed conveyiog the Property without any covenant
or warranty, expresséd or implied. The recitals in the Trustee's deed shall be prima facie évidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:"
{a) to all expenses of the sale, including, but not limited to, ressonable Trusiee’s and attorneys’ Fees; (b)
to all sums secured by this Security Instrumeat; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place., -
I the Lender’s interest in this Security Instrument is beld by the Secretary and the Secretary -
requires immediate payment in full under paragraph 9, the Secretary may invoke the noajudicial power

. of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 er seq.)
by requesting a foreclosure commissioner designated pnder the Act to commence foreclosure and to sell
the Property as provided in the Act. Notking in the preceding sentence shall deprive the Secretary of
any rights otherwise available to a Lender under ihis paragraph 18 or appiicable law,

19. Reconveyance, Upon payment of ail sums secured by this Security Instrument, Lender shall request
Trustee 10 revonvey the Property and shall surrender this Security Instrument and ali notes evidencing debt
sccured by this Security Instrumeai to Trustee. Trustee shall reconvey the Property without warranty and

without charge to the person or persons legally entitled fo it. Such person or persons shall pay any recordation
ocsts. .

20._ Substitute Trustee. In accordance with appliéable ]a\;:. Lender may from time 1o time appdim a
_successor trustee 10 any Trustee appeinted hereunder who has ceased fo act. Without conveyance of the

Property, the successor trustee shall succeext to alt the title, power and duties conferred upon Trustee herein
and by applicable law.

21. Use of Property. The Property is not used'principally for agricultural or farming purposés.

22. Riders to this Security Instrument. 1f ooe or more riders are executed by Borrower and recorded
together with (his Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and memlscfthisSecurityInstrmncnlasifthcrider(s)weteapmr

of this Security Instrument. [Check applicable box(es)].

[] Condominium Rider [ ] Growing Equity Rider ] Otter fspecify]
L1 Planned Unit Development Rider || Graduated Payment Rider
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BY SIGNING BELOW Bomm er acv:epts and agrees (o the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recordcd with it.
Witnesses:

ROCK‘.I . HAMILTON

./é‘l([ggtz (() ‘ ;\DAQ(_/

LOUISA A. ROSE

SI‘ATE OF WASHINGTON

County of C/(/M /L/

On this day personally appeared beforc me

LocKA AU, HmnTi< Loorsa atise

to me known (o be the individual ﬁ described in and who executed the w1thm and foregoing instrument,
and acknowledged that T J{E5Y  signed the same as free and voluntary act and deed, for
the uses and purpose therein mentioned. -

* GIVEN under sy hand and official seal this sz dayof JEPRIPAT 200
" QD2 T. b,

NoﬂryPnblncmuﬂ‘o:mcszofW:shmgwn,msidﬁ:g

CAmas
MyAppomtmem Expires on mw [ﬂ] wd .y
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