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o DEED OF TRUST

THIS DEED GF Tkusu'Securi:y Insiiment®) is madeon  February 22, 2002 . The granior is_
Phillip E. Clark and Zoie M. Clark, husband and vife :

Iareses . -

. ("Borroweér™). The trustee is Clark County Title Co. T
" (‘Trustec™). The beneficiary is ~ Electra Central Credit Union
which is oréanizéd and c*isting under the laws of Oregon N :? and whos:: /
addressis 3717 SE 17th Ave., Portland, OR 97202 o
. ("Lender”). Borrower owes Lender the principal
sumof Eighteen Thousand Dollars
: Dollars (U.S. 5 18,000.00 ).
2 ° -
: WASHNGTON-Single Family-FNMA/FHLMC UNSFORM INSTRUMENT
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Amended 5/91
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This debt is evidenced by Borrower’s note dated the same date as- this Sevurity Instrumient (*Note™),
which provides for monthly payments,” with the full debt, if not paid earlier, due and - payable on
) : . _ - This Security Instrument secures o Lender: (a) the epayment
of the dedt evidenced by the Note, with interest; and alt renewals, extensions and madifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bomower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys Lo Trustee, intruse, with
- power of sale, the following described property located in Skamania
. - } County, Washington: .
The North 15 feet of Lot 9 and all of Lot 10, Block 4, SECOND ADDITION TO
HILL CREST ACRE TRACT, according to the plat thereof, recorded in Book
"A" of plats, page 100, records of Skamania County, Washing-on.

which has the address of . - 270 Columbia View, Stevenson
Washington - 98648 E 1Zip Code) ("Property Address®); - .

TOGETHER WITH all the improvements riow. or hereafier erected on the property . and all easements,
appurtenances, ard fixtures now or hereafter a part of the property. All replacements and additions shalt also
be covered by this Security Instrument. All of the foregoing is referred ¢o in this Security Instrument as the
"Property.* S ’ T ’ . -y

-BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and coavey the Propenty and that the Property is unencumbered, except fer encumbrances of
record. Berrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. : L. - :

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. - 7 d 1 . - T, o L )

UNIFORM COVENANTS. Borrower and Lender covenast and agree as follows: . ..

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prempily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

' {Strect. City].

duc under the Note. . L . B £ I i .

-2. Funds for Taxes and Insurance. Subject to applicable 2w or to a writtén waiver by Lénder,
‘Borrower shall pay to Lender on the day mohthly payrients dre due under the Nate, until the Noté is paid in
full, a sum ("Funds®) for; (a) yearly taxés and assessments which may attain priority over this Security -
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; ()
yearly hazard or property insurance premiums; " (d) yearly flood insurance premiums, if any: (e) yéarly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragzraph 8, in lieu of the payment of mortgage insirance premiums. These items are called
“Escrow ltems.” Lender may, at any time, colléct and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow acoount under the
{ederal Real Estate Settiement Procedures Act of 1974 as amended from time'to time, 12 U.S.C. Section 2601
el seq. ("RESPA"), unless another law that applies to the Funds sets z lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law. ; N

The Funds shall be held in an institution whose deposits are insured by a federal agency; iestrumentality,
or entity (including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
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apply the Funds 10 pa) lhe Fscm\\ I!ems Lender muy noi charge Bom)m.r for holding and appl)mg the
Funds, annually analyzing the escrow acceunt, or verifying the Escrow Items, vnless Lender pays Borrower
- interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may rcqu:rt .
Borrower (o pay a one-time charge for an independent real estate tax reporting senvios used b) Lender in
cennection” with this’ lean, unless applicable law provides otherwise. Unless an. agreement is made or
applu:ab!c law requires interest to be paid, Lender shall not be required to pay Borrowef any interest or
€arnings on the Funds., Borrower and Lender may agree in writing, however, that interest shall be paid on the.
Furds. Lender skall give to Borm“cr without charge, an annual accounting of the Funds. showing credits
and debits to the Funds and the purpose for which each debit to the Funds was nmh. The [-unds are pladged
as additional security for all sums secured by this Security Instrument.”
If the Funds held by Lender ‘exceed the amounts permitied to be held by applicable law, Lender shatl
account to Borrower for the excess Furkds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due. Lender_ may so
notify Borrower in writing, and, in_such case Borrower shall pay to Lender the arount necgssary to niake up -
the deficiency. Bom)\\er sha!l make up the'deficiency in no more lhan twelve mionthly payments. at Lcndgr s
sole discretion.. =
Upon payment in full of all sumis secured b) lh“ Security Instrument, Lender shall promp(l) refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, -
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of -
acquisition or sale as a <redit against the sums secured by lhls Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied first, to any prepayment charges due under the Note; second, to
amourits payable under paragiaph 2; third, to interest duc fourth, to principal due; and last, to any late
charges due under the Note. i
4. Charges; Liens Borrower shall pu) all 1axes, assessments, charges fines and impositions attnbutable
to the Profiity which may attain priozily over this Security instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these ‘obligations in the manner prcmded in paragraph 2, or if not paid in that
mannee, Borrower shall pay them on time directly to the person owed payment. Bon'ow’r shall prompily
fumnish to Lender all notices of amounts, to be paid under this paragraph. If Borrower makes lhesc pa) ments
directly, Borrower shall prompily furish to Lender receipis ev ldencmg the payments. s
: Borrower shall promptl) discharge any lien which has priority over this Security Instrument un];‘ss
Borrower: (a) agrees in writing to the payment of the obligalion secufed by the lién in a manner acccp(ablc io :
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent ihe_ent’orcement of the lien; or () secures from the holder of
the lien an agreemncnt satisfactory to Lender subordinating the lien to this Security Instruffent. If Lender
determines that any part of the Properiy-is subject to'a lien Which may atiain prionity over this Security
Instrement, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or !ake one
or mere of the actions set forth above within 10 days of the giving of potice. .
RN 5..Hazard or Property Insurance. Borrower shall keep the IMprovements now existing or hereafter
e B erécted on the Property insured against loss by fire, hazards included within thé térm cxtemcd coverage” and
T any other hazards, including floads or flooding, for which Lender requires insurance. This i infurance shail be

- maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
S insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails te maintain coverage described above, Lender may, at Lendet's option, obtain coverage to
protect Lender’s sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be zcceplable to Lender and shall include a standard mortgage
clause. Lender shaf! have the right (o hold the pohc:cs and renewals” If Lender requires, Borrower shall
prompt]) give to Lender all receipts of paid prcmlum_s and renewal notices. In the event of loss, Borrower
) . = shall give prompt notice to the insurance carrier and Lender. Lender ma) make proof of loss if not made
- prompily by Borrower.

: Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall” be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
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security is ot lessenad. If the restoration or repair is mlrwommicall_v feasible or Lenders security would be

~ lessened, the insurance proveeds shall be applicd to the sums secured by this Security Instrument, whether or
not then due, with any exdess paid to Borrower. If Borrower abandons the Property ! or doss not answer within
30 days a notice fiom Lendér that the insurance carricr has offered o settle a claim, then Lender may collact
the insurance proceeds. Lemter may use the proveeds Lo repair of restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then dus. The 30-day period wiil begin when the notice is given.

’ Unless Lender and Borrower otherwise agree in writing, any” application of proceeds to prinkipal shall
nit extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
arount of the paynikents. If under paragraph 21 the Propenty: is acquired by Lender, Borrower's right (o any
insurance policies and proceeds resuliing from damage to the Property prior to the acquisition shal? pass to
Lender 10'the extent of the sums sevured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Bormwer‘s_ Loan
Application; Leascholds. Borrower- shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Bommower™s principat residence for at feast one year after the date of occepancy, unfess Lender
otherwise agreds in writing. which consent shall not bhe unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shalino? destroy, damage or impair the
Property, allow the Propenty to Jeteriorate, or commit waste on the Property. Botrower shall be in default if
any forfeiture action or provcecding. whether ¢ivil or erimisal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's sécurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a mling that, in Lender’s good faith
det¢rmination, precludes forfeiture of the Borrower's interest in the Properiy or cthér material impairment of
the 1i¢h created by this Sacurity Instrument or Eénder’s security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaceurate information or stateménts to
Lender (or failed to provide Lender with sy material information} in connection with the loan evidenced by -
the Note, including. but not Himited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on_ a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees 16 the merger in writing. ’ o S :

_ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security . Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights’in the, Property (such as'a proceeding in bankruptcey. probate, for condemnation or forfeiture
or 1o enforce laws or regulations). then Lender nuy do and pay for whatever is necessary to protect the valuc
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees
and entering on the Properiy to make repairs. Alilicugh Lender may take action under this paragraph 7,
Lender does not have to do so. ) . ¥y - )

Any amounts’ disbursed by Lender undér this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shatl bear interest from the date of disbursemenii at the Note rate and shall be payable, with interest,
upon nigiice from Lender to Borrower requesting payment. -

8. Morigage Insurance. If Lender required. mortgage insurance as:a condition of making the loan
secured by this Security Instrumient, Borrower shall pay the ‘premiums required to mainfain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapsés or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the

- mortgage insurance previously in effect, at 3 cost substantially equivalent to the cost to Borrower of the

mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each

Form 3048 9/90
Page s af8

800k 2l pagk J,2




. . ) - LT
T T e T e e ey i

BOOK 23] PAGE[ (3

insurance coverage lapsad or ceasad to be in effect. Eender will acvept, use and retain these payments as a loss )
reserve in_ tieu of mortgage insurance. Loss reserve paymients may no longer be required, at the option of
Lender, if mongage insurance coverage (in the amount and for the periad that Lender requires) provided by
an insrer approved by Lender again bovonwes available and is oblained. Borrower shall pay the premiums -
required o maintain mortgage insurance in effect. or 1o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writtén agreement between Borrower and Eerder or
applicable law. - o . o :
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
_inspection. . ) ' : ' ’ b
' 10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any u\rﬂcnmlioﬁ or other faking of any pan of the Property, or for conveyance in licu of

month a sum equal te one-tw elfth of the yearly mongage insurance premium being paid by Borrower when the

- condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether of not then dus, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to,
or greater than the amount of the sums securéd by this Security Instrumeni immediately before the {aking;
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be -
reduced by the ansourt of the piroceeds meltiplied by the following fracticn: (a) the total amount of the sums
secured immediately before the taking, divided by (b) thé fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured -
immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicabls law
otherwise provides, the proceeds shall be applied (o the sums secured by this Security Instrumenit v hether or

not the sums are then due. . ) . o o0

If the Property is abindoned by Borrower, of if, aficr notice by Lender to Borrower that the condemnor.
offers to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lenderis authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property of to the sums secured by this Security Instrument, whether or not then
due. - : - .

* Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall
not exténd or postpone the diie date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. ) e o) .

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security fnstrument granted by Lender to any
successor i interest of Borrower shall not operate to release the liability of the origina! Borrower or
Bomower’s successors in interest - Lendér shall not be required to commence proceedings against any successor
in interest of refuse 16 extend tise for payment or otherwise modify amortization of the sums secured by this

- Security 'ln(s;rumem by feason of any demand made by the original Bomower or Borrower's succéssors in .
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. . o 4 , T -

12. Successors and -Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

“agreements of this Security Instrument shall bird and benefit the successors and assigns of Lender and

_ Borrower, subject to the provisions of paragraph 17. Borrower's cotenants and agreements shall be joint and

several. Any Borrower who co-signs this Security Instrument but dogs not execule the Note: (a) is co-signing
this Security Instrument only 10 mortgage,’ grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligatéd to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

- ] ' Form 3048 9/90
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any accomnmodations with regard to the terms of this Sevurity Instrunkent or the Note without that Borrower's
consent. . ’ o - ’ -

13. Lean Charges. If the loan Secured by this Security Instrument is subject to a Taw- which sets
_maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be colt tod in connection with the loan excead the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessany” 1o reduce the charge to the permitted limit; and (b) any sums already -
collected from Borrower which exéeaded permitted limits will be refunded to Borrower, Lender may choose 10
make this refund by reducing the principal owed undér the Note or by miaking a direct pay ment 1o Borrower.

- f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note. : ) . - )

: 14. Notices. Any notice to Borrower providad for in this Security Instrument shall bé-given by delivering
it or by mailing it by first ciass mail unless applicable law requires use of another method. The potice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein 6r any other address Lender
designates by notice to Borrower. Any motice provided for in this Security Tnstrument shall be deemed to haye
been gi)feh to Borrower or Lender when given as provided in this paragraph. -

15. Governing _Law;. Severability. This Scourity Fnstrument shall be govemed by federal faw
and the law of the junisdiction in which the Property is located. In the event that any provision or ¢lause of
this Security Instrument or the Note conflicts with applicable law; such conflict shall not- affect other
provisions of this Security Instrument vr the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are dectared 1o be severable. '

16 Borrower's Copy. Bomrower shall be given one conformed copy. of the Note and of this Security
Instrumerit. ’ - - . ’ E . W , o . L
) 17. Transfer of the Property or a Beneficial Interest in Borrovier. I all oF any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and
Borrower is not a natural peison) withous Lender's prior written conseal, Leénder may, at its option, regiiire
immediate payment. i full of all sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lendér if é¥ercise is prohibited by federal law as of the date of this Security Instrument. :

If Lender exercises this option; Lender shall give Borrower riotice of acceleration. The notice shall
provide a period, of not less than 30 days from the date the notice is delivered or miziled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on ‘Borrower. . g ] i .

" 18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to bave enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2} 5 days (or
such oiher period as applicable law may specify for reinstatement) before sale of the Property pursuart to any

< wenf: or (b) entry of & judsiment enforcing ‘this Security

power of sale contained in_this Sevurity Instrument; )
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thén would be dué under this -
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements: (¢) pays all expenses incurved in enforcing this Security Instrument, including, bui
not limited to, reasonable attorneys” féés; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Bomrower's obligation to pay the
sums secured by this Security Instrument shall continue uiichanged. Upon reinstatément by Borrowe?, this
Security Instrument and the obligations secured hereby shall remzin fully effective as if no acceleration had
occurred. However, this right to reinstate shal nct apply in the case of 2cceleration urnder paragraph 17. o
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or mofe times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Sexvicer”) that collects monthiy payments due under the Note -
and this Security Instrumenit. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The rotice will also contain any other
information required by applicable law. - Form 3048 9/90
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~20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
retease of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse Lo
do, amything affecting the Properiy that is in violstion of any- Environnental Lax. The proceding two
sentences shall not apply to the preserwe, use, or storage on the Property of small quantities of Hazardous
Substances that are generatly recognized to be appropriate 1o normal residential uses and to maintenance of the

Propenty. - o . o E : R -
) Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has #ctual knowledge. If Borrower learns, or is noiified
by any governmental or regulatory” authority, that any removal or other renediation of any Hazardous
Substance affecting the Property is nevessary. Borrower shall prompily take all necessary remedial actiéns in
accordance with Environmental Law. - o . . A
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirdnmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic. pesticides and herbicides, volatile’ solvents, materials containing ashstos or
formaldehyde, and radioactive meterials. As used in this paragraph 20, ~Environmxental Law™ means federal

laws and laws of the jurisdiction whete the Property is located that relate to health, safety or environmental
protection. S T - N r :
~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o ‘acceleration following

Borrower's breach of any covenant of agreement in this Security Instrument  (but- nét ‘prior to.
acceleration under paragraph 17 unless applicable law provides otherwise): The nolice shall specify: (a)-
“the default; (b) the action required to cure ihe defaul(; (c) a dafe, not less than 30 days from the date the
notice is given to Borrower, by which the defauit must be cured; and (d) thal failure {o cure the defauit
on or before the date specified in’ the notice may result in acceleration of the sbins secured by this
Security. Instrument and sale of the Property af public auction af a date not less than 120 days in the”
future. The notice shall further inform Borrover of the right_to reinstate after acceleration, the right 1o
bring a court action to assert the non-existence of a default or any other defense of Borrower 1o
acceleration and salé, and any other matters required to be included in the notice by applicabie law. If
the default is Tiot cured on or before the date specified in the notice; Lender, at its option, may require
immediate payment in full of all sins secured by this Sécurity Instrument without further demand and
may invoke the power of sale and any othér remedies permitted by applicable law. Lender shall be
entitled to collect all éxpeénses incurred in pursuing the remedics provided in this paragraph 21,
including, but nof limited to, reasonable attorneys” fees and costs of title evidence. ’

If Lender invokes the power of sale, Lender shall giveé written nétice to Trustée of the occurrence of
an event of default and of Lénder’s election (o cause the Property fo be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice -
of sale, Trusiee, without démand on Borrower, shall sel} the Property at public_auction to the highest
bidder at the time and place and under the terms designated in the notice of salé in one or more parcels
and in any order Trustee determines. Trustee may posipone sale of the Property for a period or periods
perinitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any salé. - - ' S .

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
oF warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trusfee's and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess'to the person or persons Jegally -
entitled to it or to the clerk of the superior court of the county in which the sale took place.” :

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request .
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and

without charge to the person or persons legally entitled to it. Such person of persons shall pay any recordation
costs. )
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23. Substitute Trustee. Iz accordance with applicable law, Lender may from lime to time appoint -
a sﬁ:ccs;’or trustee to any Trustée appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee chall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.’ : - o L 7
24. Use of Property. The Property is not used principally for agricultural or farming purposes. .
'25. Riders to this Security Instrument. If one or more riders are exécuted by Borrower and recorded
tegether with this Security Instrument, the covénants and agreements of each such rider shall be incorporated
. into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
" were a part of this Security Instrument. -
’ [Check applicable box(es)]

GAdjustablc Rate Rider [] Condominium Rider - C 314 Firnily Ricer
Graduated Payment Rider [_] Planned Unit Development Rider - IR Biweekly Payment Rider
Balloon Rider ) [_Jrate Improvement Rider [ _¥Second Hoime Rider -
VA Rider - ) Ottser(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: . - -

kzéé/e o

Phillip Elar

(Seal)

-Borrower

-Bomower

{Seal) . o (Seal):
-Bormower i -Borrower -
{Seal) . ’ s (Seal)
. -Borrower . -Borrower
M _(Seal) | (Seal)
- ™ AR -Borrgwer -Borrower
: STATE OF WaSHNWEXXEX  OREGON
County of ~ MULTNOMAH : - N L b
On this day personally appeared before me Phillip E." Clark and Zoie M. Clark
' husband and vife
i to me known to be the individual 8 described in and who executed the within and foregoing instrament, °
- and acknowledged that they signed the same as i . their free and voluntary act and
. deed, for the uses and purposes therein mentioned. a ’ ‘
* GIVEN under my hand and official seal this 22nd day of February ,2002 .
i : , Notary Public in and for the State of w , residing at
: My Appointment Expires on . : J"b
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