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DEFlNlTIONS - -

Words used in multiple sections of this document” are dcﬁned below and other words are deﬁned in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, whlch is dated Februar y 18th 2002

together with all Ridars to this document.

(B) "Borrower" is Anthony Clinch. AN UNMARRIED PERSON

Borrower is the trustor under this Security Instrument.
(C) "Lendes” is Merrill Lynch Credit Corporation

WASHINGTON-Single Family-Fannis Mea/F; Mac UMEFORM ISSTRUMENT WITH MERS . Form 3048 1/01
@), SAWA) (0012}
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Lende{is’a Corporation : B
organized and existing under the laws of Delaware . .
Lender's address is 4802 Deer Lake Drive East Jacksonville, FUL 32245

(D) *Trustee” is FIRST. AMERICAN TITLE -

(E) "MERS":is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is ~
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
- address and telephone number of P.0O. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated February 18th, 2002
The Note states that Borrower owes Lender Two Hundred Thousand One Dollars and Zero
Cents . ) ) o Dollars
(U.S.$200,001.00 " . ) plus interest. Borrower has promised to pay this debt in regular Periodic
- Payments and to pay the debt in full not Jater than March 1st, 2017 . .
(G) "Property™ means the properiy that is described below under the heading “Transfer of Rights in the
(H) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
.. due under the Note, and all sums due under this Security Instrument, ples interest. - )
(1) "Riders” means all Riders to this Security Instrumens that are executed by Borrower. The following
Riders are (0 be executed by Borrower [check box as applicablej: :

[} Adjustable Rate Rider [_J Condominium Rider , [} Second Home Rider
Balioon Rider Planned Unit Development Rider [} 14 Family Rider
VA Rider {1 Biweekly Payment Rider [T other(s) specity)

(J) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulatioss,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions. . , '
(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. . i N : 7
(L) "Electronic Funds Trassfer” means any transfer of funds, other than a tranfaction originated by
check, draft, or similar paper instrumient; which is initiated through an electronic terminal, telephonic
i as to order, instruct, or amborize a financial instifition to debit
» but is ot limited to, point-of-sale tramsfers, automated teller
machme transactions, transfers initiated by telephone, wire transfers, and automated clearinghousé
transfers. : .
(M) "Escrow Items" means those items that are described in Section 3. . - )
(N) "Miscellanegus Proceeds” means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage (0, or destruction of, the Property; (ii) condemnation or other taking of all or amy pan of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissions as to, the
value and/or condition of the Property. .
(0) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢+,

the L.oan.

(F) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secarity Instrument. ’
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) "RESPA® méans the Real Estate Setilement Procedﬁres Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, RegulaiionX (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or sticcessor legislation or regulation that govems the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a “federally related morigage loan® even if the Loan docs not qoalify as a “federally related mortgage

10an" under RESPA.

(R) ™Successor in Interest of Borrower” means any party that has taken title to the Propeny, whether 6r

not that party has assumed Borrowes’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ;
" The beneficiary of this ‘Security Instrument is MERS (solely as nomines for Lender and Lender’s

assigns of MERS. This Security Instrument secures {0

s renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower's ‘covenants and agreements under this Security Instrumem and the Note. For
this purpose, Borrower irrevocably grants and conveys lo Frustee, in trust, with power of sale, the
following described property located in the ' COUNTY {Type of Recording Jurisdiction]
of SKAMANIA [Name of Recording Jurisdiction) - -
Being the same premises conveyed to ., by deed dated

. and recorded in the ' county
recorder's office in deed book ; page . This

is a first and paramount mortgage ]ieﬁ on the above described premises.

Parcel ID Numbeér:

101 SPIREA  WAY
SKAMANIA

(*Property Address™):

which currently has the address of
, - . [Streen)
[Cy] , Washington 98648 fZip Codz]

i’TUPeﬂY: and to
not limited to, releasing and canceling this Security
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of record. Borrower warrants and will défend 2
demands, subject to any encumbrances 6f récord,

THIS SECURITY INSTRUMENT combires uniform covénants for national usé and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform’ security instrument ‘covering real -
"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . o
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow Items
pursuant t6 Section 3. Payments due under the Note and this Security [nstrumént shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note of this
Security Instrument is returned to Lénder unpaid, Lender Mmay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) mioney order; (c) certified check, bank check, treasurer’s check or
cashiers check, provided any such check is drawn upori an institution whose deposits are insured by a
federal agency, instrumentality, or entity? 'or (d) Electronic Funds Transfer. .= F - .
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15. -
Lender miy retum any payment or partial payment if the' payment or partial payments are insufficient to-
bring the Loan current. Lender may accept any payraent or partial payment insufficient 1o bring the Loan”
current, without waiver of any rights heteunder or prejudice to its rights 10 refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payinents at the time such payments ate
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay’
interest on unapplied funds. Lender may bold such unapplied funds until Borrower mzkes payment to bring

enerally the title to the Propeny apainst all claims and

the Loan curreat. If Borrower does noi o so within a reasonable period of time; Lender shali either apply -~

such funds or return them to Borrower. If not applied eatlier, such funds will be applied to the outsianding
principal balance wnder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenanis and agréements secured by this Security
Instrument. -~ - L o . . - .

2. Application of Paymenis or Proceeds. Except as otherwise Gescribed in this Section 2, all
payments accepted and appliced by Lender siiall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amoums due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 10 Jate charges, second 10 any other amounts due under this Security Instrument, and
then to reduce the principal baiance of the Note. : : L

If-Lender. receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the Iate charge. If more than one Periodic Payment is cutsianding, Lendst may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and {6 the extent that, cach paymem can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall
be applied ﬁxsttoapyprt-ﬁaymemchafgsmdthen/asdséﬁbedinanmg., P P

. Any application of payments, insurante proceeds, or Miscellaneous JProceeds 1o principal due under
the Note shall not extend 61 postpone thé due date, or change the amount, of the Periodic Payments.

- Funds for Escrow Itews. Boirower shall pay to Leénder on the day Periodic Payments are due
under (he Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien o1 encumbrance on the Property; (b} leasehiold payments ot ground rents on the Property, if any; (c)
premiums for any and all insmancereqﬁredbyl:ndgftmdetSeuion 5; and (d). Mortgage Insurance
premiums, if any, or any sums payable by Borrower t6 Lender in lieu of the payment of Morigage .
Insurance i i i isi ¥ i are called "Escrow

Q-umm 10012) Page 4 of 16 - Form 3048 1/01
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of ammouns to -
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Esciow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
due for any Escrow Itenis for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnishto Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligatiof to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to a waiver, and

" Borrower fails to pay the amount due for an Escrow hem, Lender may €xercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in -
such amounts, that are then required under this Section 3. o !

‘Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply

the Funds a1 the, time specified under RESPA, and (b) not to #xceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Fuids due on the basis of current data and
h@oﬁ’able estimates of expenditures of future Escrow [tems or olherwise in accordance with Applicable

The Funds -shail be held in_an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Fedé¢fal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the time
specified under RESPA. Lender shall nt chiarge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Esciow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to mzke such a charge. Unless an agreement is made in writing
or Applicable Law requires inlerest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings ‘on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acoounting of the
Funds as required by RESPA_ : - : ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo
Borrower for the excess funds in aceordance with RESPA! If there is a shortage of Funds beld in esCrow,
as defined under RESPA, Lender shall potify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage in accordance with RESPA, but in 5o more than 12
monthly payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
oatify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Fimds held by Lender. : : A

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
artributable (o the Property which can attai priority over this Secirity Instriinent, leasehold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay th:m in the manner provided in Section 3.

: Initials:
memoom ) - Page 5 of 15




T 3 - -

B L U g - .

BOOR 22| pagw /2y -

Borrower shall promi)’(ly discharge .a:'\y lien which has pﬁgrily over thiy Secufixy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation s¢cured by the lien in a manner acceptable
“to Lender, but only so long as Borrower is petforming such agreement; (b)

by, or defends against enforcement of the lien in, le
are concluded; or (c) secures from the bolder of the lien an agreement sati r
the lien to this Security Instrurnent. If Lender determines that any part of the Propenty is subject 1o alien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on whiéh that notice is given; Borrower shalt satisfy the lier: or take one or
more of the actions set forth above in this Section 4. L
Lendef may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan. ' ) ] '
5. Property Insurance. Borrower shall keep the improvements now existing or hereaftér erected on
the Propenty insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requirss insurance.
This insurance shall be maintzired in'the amounts (including deductibie levels) and for the periods thst
Lender requires. What Lender requires pur e i 3
the Loan. The insurance carrier providing 1t ; en r
right to disapprove Borrower's choice, which right shall not Be exerciced wunreasonabis Lender may

1500 vy .

‘require Borrower }Q pay, in connection with this Loan, either: (a)',a‘bne’-iﬁ_rc charge for flood zone
determination, certification ‘and tracking services; or (b) a one-time charge for flood zone determination -

L obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mizght or might
not protect Borrower, Borrower's equity in e Property, o the contents of the Preperty, against any risk, -
hazard or liability ‘and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mi

All insurance policies required by Lender and
right to disapprove

rlying :nsunnce was reqmmd by Lender, shall
the restoration of repair is economically fcasible and
ir a rwtoraﬁonperiod,luﬂerdnllhavedmrigmto

Page 6 of 15
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hold such insurance proceeds until Lender has had an opportunily to inspect such Property to ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undernaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment cr in a series
of progress paymenis as the work is completed. Unless an agréement is made in writing or Applicable Law
" requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties; retained_ by
Borrower shall not be pai¢ out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeru, whether.or not then die, with
the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
- If Borrower abandons the Properiy,” Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lefder that the
insurance carrier has offeied (o setile a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i§' given. In either ‘event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 16 any insurance
proceeds in an amount nok o exceed the - s unpaid under the Note or this Security Instrument, and

¥

(b) any other of Borrower's fights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies coveéring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ir restore the Property o1
to pay amounts unpaid under the Note or this Security Insiriment, whether or not then due. - )
6. Occupancy. Borrower shall éccupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tnstrument and shall continue 10 occupy the
" Property as Borrower's principal residence for 2 least on€ year ‘after the daté of occupaicy, unless Lender -
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower's cositrol. - S o

7. Preservation, Maintenance snd Protection of the Property; !nspechom Borrower shall not.
destroy, ‘damage or impair thé Property, allow the. Fropérty 'to"deteriorate or commit waste on'the
Property. Whether or not Borrowet is residing in the Progefty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall -
prormoptly répair the Property if damaged to avoid further deterioration or damage. ' If insurance or
condemmation proceeds are paid in‘connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
Progress payments as the work is completed. If the insurance or condemnstion proceeds are hot sufficient
fo repair or restore the Property, Borfower is not relieved of Bomower's obligaticn for the completicn of
such repair or restoration. ) S o : .

Lender or its agenf may make reasonable entries upon and inspections of the Property. If if has
reascuable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bomrmioeatthetimcoforpﬁortosuchaninieriorinspectionspecifyingéucpmsonablemuse. .

8. Borrower's Loan Application. Boirower shall be in default if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowiedge 61 consent gave materially false, misleading, or inaccurate information or statements to Lender -
(or failed 10 provide Lender with material ‘information) in comnection with the Loan. Material
Fepresentations include, but are not limited to, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.
Q’umn 0012) Page 7 of 15
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__ 9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreenients contained in this Security Instrument, (b) there
is a legal pioceading that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankeuptcy, prodbaie, for condemnation or forfeitare, for
enforcement of-a fien which may allain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Properiy, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's ‘interest in the Property and rights under this Security
Instrument, including protecting and/or dssessing the value of the Propeity, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (3) paying any sumns secured by a fien-
which has priority over this Securily Insirument; (b) appearing in court; and’ (c) paying reasonablc
atterneys' fees 1o protect its interest in the Propeny and’or rights under this Security Instrument, including

. its secured position in a bankruptcy proceeding. Securing the Propeity includes, but is not limited to,
entering the Properly to make repairs, change tocks, replace or board up doors and windews, drain water
from pipes; eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. - ) o : = 3
. Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
sxcured by this Security Instrument. These amounts shall bear interest at the Note rate from the dare of
disbursement and shall be payable, with Such'inlerest,_ upon notice from Lender 1o Borrower requesting
payment. - o _ c - ) : .-

M this Security Instrumem is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fe¢ title fo the Property, ihe leasehold and the fee title shall. ot merge unless” -
Lender agrees 1o the merger in writing. ~ N G TR S
10. Mortgage Insurance. If Lender required Morigagé Insurance as a condition of making the Loan, -
Borrower shall pay the premivms réquired (o maintain the Morigage Insurance in effect. If, for'any reason, . -
the Mortgage Insurance covérage required by Lénder ceases (0 be available from the mditgage insurer that
previously provided such insurance and.Borrower was requiréd to fmake separately designatéd payiénts
toward the premiums for Mortgage Insurance, Borrower shall fiy the prémiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
moftgage insurer selected by dender. If substantially ‘Equivalent Morigage Insurance coveragé is not
available, Borrower shall continu¢ to pay.to Lender the amount of the séparately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lénder will accept, use and retain these
- payments a$ 2 nos-refundable loss réserve in lieu of Morigage Insurance.” Such loss reserve shall be
non-refundable,” notwithstanding thé fact that the Loan is uftimately paid in full, and Lender shall pot be
required to pay Bortower zny interest of earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage [nsurance coverage (in the amount and for thé period that Lender requires)
provided by an insurer seledied by Lénder again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making ‘the Loan and Borrower was required (0 make separately designated
payments ioward the premiums for Mortgage Insurance, Borrower shail pay ¢ premiums required 1o
maintain - Mortgage - Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such terminarion or until términation is réquired by Applicable Law. Nothing in this
Section 10 affects Borrower's cbligation to pay interest at the rate provided in the Note. N
Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
-may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
merimoagmuncntswithotbcrpaniesthatshmormodifytheirﬁsk,ormdnce]ossa.'lhacagmemems
areonlermsandoonditionsthaxam'saﬁsfactor’ymtbemongageimmtrandtheothcrparty(orpa_rﬁs)to
tlmeagreeme’ms.Magrumensmqulﬁmmemongageinsnerto_mahpaymansmingadym

of funds that the mortgage insurer may have available (which may include -Obtained from Mortgage
Insurance premiums). )

- Initisls:
Qu(wm {0012) Page 8 of 15 Form 3048 1/01
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insvrance; in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharé of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.® Further: .

(a) Any such agreements will ‘not affect the amourts that Borrower has agreed to pay for -
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incréase the amount
Borrower will owe for Morigage Iasurance, and they will not entitle Borrower to any refund. )

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance tesminated automatically, and/or to receive a
refund of any Mortgage Insurancé premiums that were unearnid at the {ime of such cancellation or

. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous - Proceeds are hereby
assigned to and shall be paid to Lendei. : .

I the Property is damaged, such Miscellaneous Proceeils shall be applicd to restoration or repair of
the Property, if the restoration or repair is ecopomically feasible and. Lefder's security is;not lessened.
During such repaif and restoraticn period, Lender shall have the right 1o hold such Miscellaneous Proceeds
. untit Lender has had an opportunity {6 inspect soch Property to ensure the work has been completed to

Lender’s satisfaction, provided that such inspection shall be undertakeén prompily. Lender may pay for the
repairs and restoration in a single disbursement ‘or in-a series of progress payments as the work is -
completed. Unless an agreement is made in writing or Applicable Law requires interest (6 be paid on such
‘Miscellanéous Procedds, Lender shall not be required to pay. Borrwer any interest or earnings on such
Misceilancous Proceeds. If thé restoration of repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. s . o . g

In the event of a total taking, destniction, or loss in value of the Property, the Miscellaneosis
. Proceeds shall be applied to the sums securéd by this Security Instrument, whether r not then due, with
 the excess, if any, paid to Borrower. © ° i . SRR e
: In the event of a partial taking, deéstruction, or loss in value of {he Property in which thé fair markét
value of the Propérty immediately before the partial taking, destruction, or loss in value is équal to or
greater than the amount of the sums secured by this Security Instrument immediately béfore the partial
taking, destruction; or loss in valué, unless Borrower and Lender otherwise agreé in writing, the sums
secured by this' Security Instrument shall be reducéd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the stims secured immediately before the
partial taking, destruction, or loss in value divided by:(b) the fair market value of the Property
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valie of the Property jmmédiaxgiy before the partial taking, destruction, or loss in value is less than the
ainount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
~ Borrowei and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
secmedbythigSeanityImmnnemwbezhermnotthesumsmihéhqm. U L

If ihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Paity (as defined in the néxt senitence) offers 10 make an award to sétilé a claim for damages,
Bonowerfailstompomltol.cndcrwithinwdaysaftcrthedalethenmiccisgiven, Lender is authorized

appiiad o the sums




y action or proceeding, whether civit or crimina), is begun that, in
tfeiture of the Properiy or other material impaiment of Lenderj: 1
L
. by causing the action o
» precludes forfeiture of the Propesn
] Propenty or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable 1o the im irment of Lender’s interest in the Property.
are hereby assigned and shall be paid to Lender. . : ) :
All Miscellancous Proceeds that ‘are not applied to restoration or repair of the Property shall be .
applied in the order provided for in Section 2. ST - - I -
12. Borrower Not Releared; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured £y G

Borrower or any Successers in Interest of Borrower.
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Iaterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remody. - d S . - - T
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations znd liability shall bé joint and Several. However, any Borrower who
co-signs this Security Instrument but does hot execule the Note (a ‘co-signer”): (a) is co-signing this
Security Instrument only to morigage, ar V co-signer’s i §t i Property under the
terms of this Security Instrument; (b) is SO to pdj
Instrument; ad {c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the térms of this Security Instrument or the Note without the -
" co-signer’s consent. - ST R - 1 - - '
Subject to the provisions of Section 18, any Successor in Ioterest of Borrower who assumes
Borrower's obligitions under this Security Instrurnent in writing, and is approved by Lender, shall obtain

all of Borrower’s rights and benefits inder (his Sécurily Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securiiy Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the successors and assignS'of Lendér.”  ~ o LTt J :

14. Loan Charges. Lender may charge Boirower fees for séivices péiformed in connection with .
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, aftorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security I rument (o charge a specific
fee to Borrower shall not be construed as a prohubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. . i

If the Loan is subject o a law which sets maximum loan charges, and that Jew is finally interprefed so
a1 the interest of other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any ‘'such loan charge shall be reduced by the amount necessary o reduce the
charge (0 the permitied limit; and (b} any sums already collected from Borrower which exceeded permiited
limits will be refunded (o Borrower. Lender may choose 10 make this refund by Teducing the principal
owed under the Note or by making a direct paymemt to Borrower. If a refund reduces principal, the
mﬁonwiubetfeatedasapanialprepaymen i
prepayment charge is provided for under the Note). Borrower’
direct payment (o Borrower will constitute a waiver of any right
of such ove X ‘ , )

1S. Notices. All notices given by Borrower or Lénder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o
bave been given to Borrower when mailed by first class mail 6r when tivered to Borrower's

Initials:
Q-qmu: {0012) Page 100 15 : Form 3048 1/01




actually
by this Security Instrument is also required undér Applicable
1 satisfy the corresponding requiremeni under this Security
Instrument. . T ] :
16. Governing Law; Severability; Rulés of Coustruction.
governed by federal law and the law of the
obligations contained in this Security Ins
Applicable Law. Applicable Law might ¢
might be silent, but such silence shall

- As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or ‘words of thé feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
iake any action. P e e T R -
17. Borrower's Copy. Borrower shall be given ofie copy of the Noie and of this Security Instrument.
18. Transfer of the Property or'a Beneficial Inferest in Borrower. As used in this Section'18,
“Interest in the Propesty” means any legal or beneficial interest in the Propenty, including, but Dot limited
ial i in 2 , Contract for deed, installment sales contract or

Borrower's right 10 Teinstale;
conditions are that Borrower-

, and Borrower’s obligation 10 pay the sums sécured by this Security
unchanged. Lender may require that Borrower pay such reinstatemen sums and
SXPENSES in one or more of the following forms, as selected by lznde-‘:/n;(b) money order; (c)

) o

o.-umn {0012) ' Page 11 of 15




ISV

BOOK 221 paGR /30

certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose' deposits are insured by a federal agency, instrumentality o« enlily; of (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. . | _ L

20. Sale of Note; Change of Loan Servicer; Notice of Grievaince. The Note or a partial inierest in
the Note (together ‘wilh this Security Instrument) can be sold one or more fimds without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Secirity Instrument and perfonns other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law,. There aiso might be
one or moze changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the charige which will state the name and address of the
new Loan Servicer, the address to which payments should bé made and any other information RESPA
requires in connection with 2 notice of transfer of sérvicing. If thé Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchasér of the Note, the morigage toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a suocessor Loan Servicer and are nct
assumed by the Note purchaser uiless otherwise provided by the Note purchaser. - :

Neither Borrower incr Lender may commence, join, or 'be joined to any judicial action (as either an
individual litigant o the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumenit or that alleges that the othér party has bréached any provision of, ér any duty owed by -
reason of, this Security Instrument, until such Bsrrower or Lender has notified the other party (with such
notice given in compliance with the requirerients of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice fo take _corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period Will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 cure given to Borfrower pursuant (o Secticn 22 and the notice of acceleration given to
Borrower piirsuant to Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this Section 20. s : L. o -

. 2i. Hazardous Substances. As used in this Sectida 21: (a) "Hazardous Substances™ are those
substances defined s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followifig substances: gasoline, kerosene, other flammable of toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbeéstos of formaldchyde, and radicactive materials;
(b) "Environmental Law® means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety of environmental protection; (c) *Environmental Cleanup™ includes any response
action, remtedial action, or removal action, 4% defined in Environmental Law; and (d) an "Environmental
Condition® means ‘a condition that can cause, contsibute fo, or otherwise trigger an Environmental

- Borrower shall not causé of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thieaten {6 release any Hazardous Substances, on or in the Property. Borrower shall not do,
Dot allow anyone ¢lse o do, anything affecting the Propety (a) that is in violation of any Enviroamental
Law, (b) which creates 2n Environmental Condition, or (c) which, due (o the presence, use, or release of 2
Hazardous Substance, creatés 2 condition thai adversely affects the value of the Property. The preceding
two seatences shall not apply to the presence, use, or storage on the Propemy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cotsumer products). .

- Bormower shall prompaly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or other action by zay govérnmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has knowledge, (b) any
Environmental Condition, including but not limited 1o, any spillinig, | f ge, release or threat of

Initials: T
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release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propeny. If Botrower learns, or is notified
by any governmentai of regulatory authority, or any private party, that any rémoval or other remcdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shal prompuly take all necessary
remedial actions in accordance with Environmenta) Eaw., Nothing herein shall create any obligation on
Lerder for an Eﬂ%ironmental»(_'.‘]canup_ _— S Co )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ~_~

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration foliowing
Borrower's breach of any covehant or agreement in’ this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from ihe date
the notice is given to Borrower, by which the default must be cu :
default on or before the date specifit

not cured on or before the date specified in the notice, Lender ai its oplion,
may require immediafe payment in full of all sums secured by this Security Instrument without
further demand and may invoke» the power of sale ind!or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, Including, but not limited {0, reasonable attormeys® fees and costs of title
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election (o cause the Property o be sold. Trustee
and Lender shall take such action regarding nolice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and .
after publication of the notice of sale, Trustee, witheut demand on Borrower, shal
at public auction to the highest bidder at the i the te
notice of sale in orie or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announceinent af the
time and place fixed in the notice of sale. Lenderoritsdesigﬁeemaypurthasethel‘l’opertj'll any
sale. . . -
Trustee shall deliver to the purchaser Trustee's
covenant or warranty, expressed or implied. The r
cvidence of the truth of the statements made therein. Trustee shall apply the proceeds of the ssle in
the following order: (a) to all expenses of the sale, including, but not limited {0, ressonable Trustee's
and attorneys’ fees; (b) to all suims secured by this Security Instriment; and (¢} any excess io the
pu'sonorpusomIegallyentitledloitortolhedefkortbesupa'iorcourtoftbe’coumyin\ﬂ:idn.he
sale took place. ' - —
23./ Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
- ; shall surrender this Secusity instrument and all notes
Tument to- Trustee. Trustee shall reconvey the Property
ally entitled t0 it. Such person or persons shall pay any
preparing the reconveyance. : ) -
ee. In accordance with Applicable Law, Lénder may from time to time appoint
4 SUCCESSOr trustee to any Trustee appointed hereinder who has ceased 10 act. Without conveyance of the
Fropenty, the successor trustee shall succeed to all the title, power les conferred upon Trustee

berein and by Applicable Law.
Irétials: ‘&
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25. Use of Property. The Propeny is not used principally for agricultural purposes. :

26, Attorneys' Fees. Lender shall be entitled to TECOVer ils reasonable attorneys® fees and costs in
any xction or proceedi : i i ’
fees,™ whenever used

by Lender in any bankrupicy proceeding or on appeal.

The term “attorneys®

ORAL AGREEMFMS'OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY'SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower ith.i : :

|
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STATE OF WASHINGTON o } st
County of SKAMANIA ’ -
On this day personaliy appeared before me , Anthony €linch’

" 10 me known 1o bc the individual(s) described in and who executed the within and foregoing inS1rumem.
. and acknowledged that he/she/they signed the same as his/hes/their free and voluntary act and deed, for the
~ uses and purposes therein mentioned. - ’ 3

GIVEN under my hand and official seal this-38TR/{C -  day of February. 2002

for |h='5m¥{ Washingion, residing at
: o -
My Appointment Expires ou

| fpea 245 2005
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EXHIBIT At

A tract of land located in the Joseph Robbins D.L.C. in Section 27,
- Township 3 North, Range § East of the Willamette Meridian, in the County
-of Skamania, State of Washington, described as follows: .

Beginning at the Northeast corner of the said Section 27; thence South
01°58°25* East along the Section line 660 feel; -thence South 01°58°35"
‘East 660 feet, more.or less, to the North line of the¢ =aid Robbins
D.L.C.; thence West along said North line 323:96 feet to the true point
of beginning; thence West along said D.L.C. line 609.54 feet to a point-
1,320 feet East of the Northwest corner of the said D.L.C.; thence South
766 feet to the Northerly right-of-way line of Bexge Road; thence al 3
said Northerly right-of-way line to a point 60 fee: distant from the W..-
line of said tract extended South; - thesice North parallel to and 60 feet
distant from said Mest ‘line 400 fest, more or less; thence North
88°01°35* East 245.37 feet, more or less, to a point which is South
01°58725" Bast 1,686.00 feet and South 88°01°35° West 688.13 feet from
the Northeast corner of said Section 27; thence South 56°16'26° Bast
448.44 feet; thence North 01°58725* West 627.68 feet, more or less, to
the North line of:-said Robbins D.L.C. and the true point of beginning:

- ALSO a 30-foo‘!£ strip of land beirg 15 feet on either side of  the
following center line description: ’ ,

Beginning at the Northeast corner of Section 27, Township 3 North, Range
8 East of the Willamette Meridian; thence South 01°58/25" Bast 1,929.21
. feet along the section line; thence South 88°01°35" West 323.96 feet to
the true point of beginning; thence South- 56°16°26* East 109.33 feet:
thence South 50°17/51° Bast 163.76 feet; thence South 25°08/01" Bast 36
feet, more or leas, to the Hortherly right-of-way line of Berge Road




