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, o - DEED OF TRUST
THIS DEED OF TRUST is granted this A ‘dayot | Arbiud , oo
by Charles Eric Hobbs And Heather Hobbs, Husband And Wife : . 0

{*Grantor™) 10 PRLAP, Inc. ("Trustee®), whose address is 800 Fifth Avenue, Floor 19, Seattle, Wargema. in frust for Bank
of Amarica, N. A, ("Beneficiary"), at its LAKE MERIDIAN BANKING CENTER office. “Grantor® herein shall maan each of
them jointly and severally. Gramd( agrees as follows: . - .

1. CONVEYANCE. Grantor hereby bargains, sells and conveys to Trustee in trust, with power of sale, all of
Grantor's right, title and interest in the folowing described real property ("Property”), whether now ownéd or later
aoquired, located at o

1532 Kanaka Creek Road STEVENSON WA 98648
T (NUMBER] (ST“EET) - =12 p] {21# CO0E)
in _ Skamania

g e e S SR

_ County, Washingt&; and legalty de~ bed as:
Abbreviated Legal: Sec Twp 3 N Range 7 E Ne Qu See Full Legal Atached

(R

Frgcivoe
5,—.11.:“d l;'/

| Property TaxiD # 030?25 10050000

togethe: with all equipment and fduwes, now or fater attached to the Property; all eassments, tenements,
hereditaments and appufenances, now o later in any way appertaining to the Propeérty; all royalties, mineral, of and
gas rights and profits derived friom or in any way connected with the Property; all water and ditch, rights, however
evidanced, used in or appurtenant to the Property; and all leasehold interests, rents, payments, issues and profits
derived fiom or in'any way connected with the Property. '

2. ASSIGNMENT OF RENTS. _

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary ak of Grantor's interest in al existing and future
leases. ¥censas and other agresments for the use or ococupancy of the Property (*Contracts”), including the immédiate
and cortinuing right to coliect, i either Grartor’s or Bensficiary’s name, all rents, recelpts, income and other payrments
dus or 10 become due under the Contracts {"Paymenis’). As long as there is no default under this Deed of Trust, Grantor
is gramted a Ecense to coflect the Payments, but such license shall not constitute Beneficiary’s consert to Granior’s use
of the Payments in any bankruptcy proceeding. ’

- 22 DlSCLNMER.Nothirgeomaimdirit!ﬁsDeedo{Tnmshalbeoons‘lmedasobﬁgatingaemﬁciaryoruny
Teceiver to take any action to enforce any provision of the Contracts, expend any money, incur any expense or perform
any obigation under the Contracts. Beneficiary's duties are expressly Emited to giving of proper credit for al Payments
eeeived byit. - : E 3

3. SECURED OBUGATIONS. This Deed of Trust secures performance of each agreement made by Grantor
contained in this Deed of Trust and the payment of the sum of_
ons hundred ten thousand five hundred fifty dolars and no cents _Dolars.

($.110,550.00 Iwith  interest thereca as evidenced by a prwniéwry no!e(si signed on

h A - ACC T » payable to Beneficiary or order and made by Grantor, and includas al
renewaks, modifications and extensions thereof, together with anv payments made pursuant to paragraph 10.3 hereot
("Secured Cbigations”). Nothing contained in this Deed of Trust shak be construed as obligating Bensficiary 10 make
aty renewal, modification, extension or future advance to Grantor. Grantor hersby consents to the filing for record by
Beneficiary of an extension of this Deed of Trust if prior to the Maturity Date the secured obfigations remain
outstandng. R

4. AFFIRMATIVE COVENANTS. Grantor shall:

4.1 MANTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair,
ordinary wear and tear excepted; complete any improvement which may be constructed on the Property; and restore
any improvemnent which may be damaged or destroyed;

42 COMPLIANCE WITH LAWS. Comply with aX laws, ordinances, regulations, cowenants, conditions and
restrictions affacting the Property; ) i

43 REAL ESTATE INTERESTS. Perform al obfigaticns to be performed by Grantor under the Contracts;

44 PAYMENT OF DEBTS AND TAXES. Pay promptly al obiigations secwred by the Property; al taxss,
-assessments and governmental kens or charges levied against the Property; and all claims for labor, materias, suppbes
or otherwise which, if unpaid, might become a ken or charge upon the Property;
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4.5 INSURANCE. Insurg continuously, with Fnancialy sound and reputable insurers acceptable to Beneficiary,
alimprovements on the Property against all risks, casuahies and losses tvough standard fire andd extended coveiage
insurance or otherwise, inciuding, without imitation, insurance against fue, thett, casualty, yandaism and any other risk
Benefiriary may reasonably requast. The insurance pokcies shall ba in an aggregals amount of not less than the ful
ieplacement cost 61 al improvemaents on the Property, inchuding the cost of demokition and remaval of debris, and shall
name Beneliciary as loss payeé, as its interest may 2ppear. The amounts collected under the insurance poficies may be

9 tions in any manner as Beneficiary determines, and such application shall not cause
discontinuance of any proceeding to foieciose upGn this Deed of Trust. in the event of fereclosura, all of Grantor's rights
in the inswrance policies shadl pass to purchaser at the foreciosure sale; . i

46 HAZARDOUS WASTE. Notity Beneficiary within twenty-four (24) hows of any release of a reportable

Quantity of any hazardous or regidated substance, o¢ of the receipt dy Grantor of any nolice, orde: or communication
from any governmental authority which relates 1o the existencs of or potentiat for envircmental polution of any kind
existing on the Properly, or results from the use of the Property or any surrounding property; and - B

"~ 47 COSTS AND EXPENSES. Pay, reimburse and indemnify Beneficiary for al of Beneficiary's reasonable
costs and expenses incurred in connection with foreclosing upon this Deed of Trust, defending any action oc pioceeding -
purporting to affect the rights or duties of Beneficiary o¢ Trustes under tiis Deed of Teust, o managing the Property and
cobecting the Payments, inchuding, without Emitation, alt attorneys’ fees and value of the services of staf counsel, leqal
expenses, coBection costs, costs of titke search, and trustee's and receiver’s faes 1o the maximum extent allowable by
law. - - . .
5. NEGATIVE COVENANTS. Grantor shall not without Berneficiary’s prior written consent: ’

5.1 PAYMENTS. Accept os collect Payments maore thas one (1) month in adva{_x:e of the dus date;
52 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or

5.3 RESTRICTIONS ON CONVEYANCES. Transfer or convey any intersst in the Property, except by will or
imestacy. . : o - N - g

6.  EMINENT DOMAN. In the event’aﬁy»podion of the Pioperty is taken through eminent domain, the amcunt of
the award to which Grantor is entitied sha¥ be appled to the Secured Obligations. -

7. RECONVEYANCE. Trustee shall reconvey such portion of the Properiy to the person entitied thersto vpon
written request of Beneficiary, or upon satisfacticn of the Secuwed Obbgations and written request for §8CONVe yance
made by Beneficiary or any person interested in the Property. C an . .

8. SUCCESSOR TRUSTEE. In the élent of deaih, incapzcity, disabiily of resignation of the Trustse, Beneficiary

May appoint a successor trustes and, upon the recording of such appointment in the records of tha county in which this
Deed of Trust is recorded, the Successor Liustee shall be vested with all powers of the originai Trustee.

S SR

ety A

EVENTS OF DEFAULT. The occurrencs of any of the foBiowing events shall, at Beneficiary’s option, and at any
time without reqard t4 an/ previous knowiedge on Benaficiary’s part, constitute a default under the térms of this Deed
of Trust, the Secured Obtigations and all related loan documants: : oo

9.1 NON-PAYMENT OF PRINCIPAL Off iNTEREST. Any payment of principal or interest on the Secured
Obbgztions is not made when due; o o - : -

92 FALURE TO PERFOAM: Any tax, assessment, insurance premiurmn, Een, encumnbrance or othet chargs
against the Property, or any paymerd under a rea! estate contract covering the Property is not paid when due; ot any
other term, cover:ant or agreement of Granior cortained in this Deed of Trust or in any othe: document with Beneficiary,
o in which Grantor grarts a security interest in the Property, is not promptly performad or satisfied.

10. REMEDIES UPON DEFAULT. if any default occurs and is continuing, Beneficiary may, at its option:

161 TERMINATE COMMITMENT. Teiminate any outstanding and unfulfiied commitment to Grantor;

102 ACCELERATE. Declare any or all of the Secured Obligations, together with-all accrued interest, 1o be
immediately due and payabie without presentment, demand, protest or notice of any kind, ak of which are expressly
waived by Grardor; . . e ) : .

103 PAYMENTS. Pay such suma as may bs necessary to pay any tax, assessment, nsurance premiurn, Kea,
encumbrance ot other charge against the P:opérty, or any payment under a réal eslate contract covering the Proparty,
without prejudice to Beneficiary’s nght to acceleratd the Secwesd Obbgations and foreciose upon this Deed of Trust.
Grantor shall reimbursé Beneficiary, upon demand, for 3k such amounts paid by Beneficiary, with imteresi thereon from
tha date of such payment at the highest rate that is, fzom time to time, applcable on any of ths Secured Obsgations. Al
mﬁandMﬂ;sha!»beaddedtomﬂboéonmapano!ﬂnSewedObﬁgm: .

104 COULECTION OF PAYMENTS. Terminate the Ecense granted to Grantor to collect the Payments; take
possession of, manage and operate the Property under the terms of the Contracts; and demand and collect all
Payments, inchuxiing endorsing any check, drait or other instrument given as payment, either by itself or through an
agent of judicialiy-appointed receiver. The Payments shall be appbed first 1o payment of the costs of managing the
Propeny'andcobqirgﬂwPaymems,wménlome gations; -

105 TRUSTEES SALE. Diect the Trustee, upon wiitten request, 1o sell the Property and apply the sale

piccoeds in accordance with Washington's Deed of Trust Act (RCW 61.24.010, e1 seq.). Any person, except Trustee, may
bid at the Trustea's sals; and

3 - -

106 OTﬁERREMEUES.W'uOMamhbbbgaaMeqmabb remedies, including, without Kmitation,
forecbsingtponmisosedoanrstasamongage. - )
Grantoraxpmsrywﬁmmﬂmarﬁht.hm%mwmhmﬁmﬂwmmm, -
Mwmmfmmtomothetmﬂyorpemn.

= 1. WAIVER. No waiver by Benéficiary of any de
otmuSeandObigmiom.asthecasemaybe,shal
paymoma(tom‘tmymhetrightormmedypro‘
basisoltfmsanwo:s&m‘bxfaa\xetoperfotm. .

12, Sl.CGES&)RSANDASS!GNS.TNsDeedoan&M:othebemmolundisbinr.ﬁng upcn the respective
- heirs, devisees, legatees, administrators, emuuors,&messorsmdass'gnsofmepaniesrmam.

13.  APPUCABLE LAW. This Deed of Trust hasbeendeimada&iaccepted by Baneficiary in the State 6f
Washington. ThisDeedo(Tnstsha!bsgoWbyandmuwdhamdmmwimmelansdwStateof
Washington.
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EXHIBIT “A”

Tk RTE SECTION 25, TOWNSHIP 3 NORTH
LAMETTE MERIDIAN, IN THE COUNTY OF SKAMANTA,
DESCRIBED AS FOLLOWS: :

-

BEGINNING AT THE NORTHWEST CORNER OF SAID NORTHEAST QUARTER: THENCE SOUTH
' 88 DEGREES 43' 15 EAST ALONG THE. NORTK LINE OF SAID NORTHEAST QUARTER A
DISTANCE OF 232.70 FEET; “THENCE SOUTH 13 DEGREES 30° 00 EAST A DISTANCE
OF 2730.54 FEET MORE OR LESS TO .THE SOUTH LINE OF SAID NORTHEAST QUARTER:
' THENCE NORTH 88 DEGREES 49' 33" WEST ALONG THE SOUTH LINE OF SAID :
NORTHEAST QUARTER A DISTANCE OF 155.05 FEET TO THE TRUE POINT OF .
BEGINNING: THENCE NORTH 13 DEGREES 30° 00" WEST A DISTANCE OF 1185.08 -
FEET MORE OR LESS TO A POINT WHICH IS SOUTH A DISTANCE OF 1485.00 FEET-
FROM THE NORTHEAST QUARTER: THENCE NORTH 58 DEGREES

«

.

WEST LINE OF SAID NORTHEAST
HEST A LONG THE WEST LINE OF.
FEET NORTH TO THE SOUTHWEST

r

THENCE EAST A LONG
TO THE WEST RIGHT-OF-WAY LINE OF

= A LONG- SAID WEST RIGHT-OF-WAY TO
THE SOUTH LINE OF SAID NORTHEAST QUARTER: THENCE EAST A LONG SAID SOUTH
LINE TO THE TRUE POINT OF BEGINNING: ;

EXCEPT THAT TRACT OF | LAND RECORDED IN BOOK 62, PAGE 635, DEED RECORDS OF
SKAMANIA COUNTY, WASHINGTON,

EXCEPT THAT PORTION LYING WITHIN THE RIGHT-bF -WAY OF KANAKA CREEK ROZD.

SITUATE IN THE COUNTY OF SKAMANTA, STATE FOF ﬁASHNGI’ON.

INITIAL HERE
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ACKNOWLEDGMENT BY INDIVIDUAL

FOR RECGROING PURPOSES, DO NOT WRITE, F : ) .
SIGN OR STAMP WITHIN THE ONE INCK TOP, L ol ,
BOTTOM AND SIDE MARGINS OR AFFIX ANY T R TRt En
ATTACHMENTS. . F-- 1 NOTARY PUBUC-OREGTN '
: = COLMASSION D). 31Bo22 - |
2SI EXIRES NOV |2, 2002 & -

el AV
STATE OF WMQN

- ) )
. . : ss.
County of M‘LLL)
THIS SPACE FOR NOTARY STAMP

I certity that | know or have satisfaclory evidence that Charles Eric Hobbs and Heathar Hobbs

is/are the individuai(s) who signed this nstrument in my

pressnca and acknowledged it 1o be (his/hertheir) free and vohuntary act for the uses and purposes mentions:d in the
instrument

Dated: & ( Wo2— - -

Oﬁm_ @ My appointment expires .”' N s

NOTARY FLUBLIC FOR THE STATE OF WABHINGTON]
(] (ltjc'\z

REQUEST FOR RECONVEYANCE
To Trustee: ’ - " :

The undersigned is the hoider cof the note or notes secured by this Deed of ‘Imst.Saidmteorrmes,!oge!hef
withalothetindebtodnessseo.:edbythisbeedomest.havebeenpm‘dinﬁ.l.Youmhombydiededtowmlsaid
nateornotesandthisDeedomest.whid\mdeimodhereby.andtomconvey,wiﬂwwma:ﬂy,aithoastate now
heldbyyoumdetmisDeedoansitothepezsonocpersonsbgaﬂyemitbdthereto.

Dated:

" Send Rmyanoe To:
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