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DEFINITIONS

Words used in mulﬁplé sections of this document are defined bé!dw and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document ars also provided in Section 16.

(A} ‘Soedrity Instrument™ means this document, which is dated February 1z, 2002
togethe: with all Riders to this document.

(B) "Borrower™ is _DENNES W AGAR and ANTOINETTE J AGAR, husband and wife

.

Borrower is the trustor under this Security [nstrument. : i .

(C)"Lendsc® is = washington mutual Bank. a Washington corporation .
Lender is a ' __Bank ) otganized and existing under the laws of
__ Washingtan - Lender's address s

: 11201 Third Avenue Seattle, WA 58101 .
Lender is the beneficiary under this Security Instrument.

(D’-Tru‘t“-is . RE ' - AMARA a Washbin g X ation .
(E) "Note™ means the promissory note signed by Borrower and dated — February 12, 2002 .
The Note states that Borrower owes Lender m;mgmand & 00/100

Dollars {U.S. $ 42,000.00 } plus interest. Borrower has promised to pay this debt in
fegular Periodic Payments and to pay the debt in full not later than March 3. 2017 .
(F) “Property™ means the property that is described below undes the heading “Transfer of Rights
in the Property.” . -

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

WASHINGTON
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(H} "Riders” means all Riders to this Security Instrument that Vare executed by Borrower. The
following Riders are to be exscuted by Borrower Ichsck box as applicable}:

[ 3 Adjustabla Rate Rider [] Condominéum Rider [} 1-4 Family Rider

[ 3 Graduated Payment Rider {_] Planned Unit Developmant Rider [} Biweekly Payment Ridar

[T Balloon Rider . [} Rate improvement Rider [] Second Home Ridar
[_] Otherts) [specifyl

(I} “Applicable Law" means all controlling applicable federal, state and locat statutes, regulations,
ordinances” and administrative rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions. . { .

{3} "Community Association Dues, Fess, and Assessments” means all duss, feas, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar 6rganization. ) - Py - .
(K) “Electronic Funds Transfer™ mesns any transfer of funds, other than a transaction originated
by check, draft, or similar pager instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not himited 10, point-of-sale

transfers, automated tellor machine transactions; transfers initiated by tslephone, wire transfers,
and automated clearinghbuse transfers. v ' L '
{L) “Escfow hems™ means those items that sre described in Section 3. : .
(M) “Miscellanecus Proceeds™ means any compensation, settlement, award of damages, or
proceeds, whether by way_of judgment, settlement or otherwise, pzid by any third party {other
than insurance proceeds paid under the covetages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any pert of the Property;
{iii} conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissions as to, the
value and/or condition of thes Property. . )
. {N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan. . ! : B - S '
(O) ~Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus fii) any amounts undér Section 3 of this Security Instrument. ;
(P} “RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor !egislation or regulation that governs the same
subject matter. As used in this Security Instrumént, "RESPA® tefers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA. 1
{Q} "Successor in Interest of Borrower™ mpans any party that has taken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument. - .

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of thé Loan, and !l renewals,
extensions and modifications of the Note; (i} the performance of Borrower’s covenants and
agreements under this Security l’nstrument and the Note; and (i} the performance of all
agreements of borrower to pay fees and charges arising of the Loan whether or not hersin set
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

i

WASHINGTON
1529 0401) Page 2 of 17




e

01-C146-002523242:2

of sale, the following described property locateq in Llaxk

. ' County,
Washington:

Lot 27, HILLTOP MANOR, according to the amended plat thereof, on file and of
record in the office of the Auditor of Skamania County, Washington recorded
in Book "A" of plats, page 110, reocrds of Skamania County, Washington:

which currently has the address of 201 NE vxs'fA

[Street]
(“Property Address®):

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed’
and has the right to grant and convey the Pfoperty and that the Property is une‘hcumberéd,!except
for encumbrances of record. Borrower warrants’ and will defend generally ths titie to the Property
against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ‘and

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumensi covering real property. . . ’

UNIFORM COVENANTS. Bortower and Lendar covenant and agree as follows: . .

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepaymant charges and late chargés due under the Note. Borrower shall also pay funds for
.Escrow Items pursuant to Section 3. Payments dué undef the Note and this Security Instrument
shall be made in U.S. currency. However, if any’check or other instrument received by tender as
payment under thé Note or this Security Instrument is retuned to Lender unpaid, Lender may
require that eny or all subssquént payments due under the Note and this Security Instrument be
made in_one of more of the following forms, as selected by Lendéi: (a) cash: (b) money ordar; (c)
ceriified check, brar;l;' check, treasurer’s check or cashier’s check, proviged any such check is
drawn upon an institution’ whose deposits azre insured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Transfer. ; . E

Payments are deemed received by Lender when received at the location designated in the
Note or at such other. location as may be designated by Lender in accordance with the.notice
provisions in Section 15. Lender may return any payment or partial payment if the payr’nentror
partial payments are insuificient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments st the time such payments are accepted. If each Periodic

:'sapuou Page 30f 17
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Payment is applied as of its scheduled dua date, then Lender need not pay interest on unapplied -
funds. Lender may hold ‘such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earfier, such funds will be applied to the
outstanding principai balance under the Note immediately prior to foreclosurs. No offset or claim
~ which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agfeements secured by this Security Instrument. . - -
2. Application of Payments or Proceeds: Except as otherwise described in this Section 2,
all payments accepted and applied by Lendér shali bs gpplied in the following order of priority: (a)
interest due under the Nots; (b) principal dué under the Note; (c) amounts_due under Section 3.
Such payments shail bé applied to each Periodic Payment in the ordér in which it became due.
Any remaining amounts shail be applied first to late charges, second to any other amounts dug
under this Security Instrument, and then to reduce the princips! balance of the Note. o
) If Lender receives a payment from Boriower for a delinguent Periodic Payment which
includes a sufficient amount to pay any lateé charge due, the payment may bé applied to thé
delinquent payment and the late charge. If more than one Periodic Payment Is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voeluntary ‘prepayments shall be applied first to any prspayment
charges ‘and then as described in the Note. i . - B
Any application of payments, insurancé proceeds, or Mi§cellaneorusr Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount; of the
Periodic Payments. : : P ) . -

- 3. Funds for Escrow tteims. Borrower shall pay to Lender on the day Périodic Paymeénis are
due under the Note, until the Nots is paid in full, a sum (the "Fuhds®) to provide for payment of
. amotnts due for: {a) taxes and assessments and other items which can attain priority over this

Security [nstrument as a lisn of encumbrance of the Property; (b} leasehold payments or ground
rents on the f-’rope_rtv.:i‘f, any; (c) ptemiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance Dremiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.® At origination or &t any time during the
term of the Loan, Lender may require that Community Asseciation Dies, Fees, and Assessments,

if any, be escrowed by Borrower, and such duss, fees and assessments shall be an Esciow ftem. -

Borrawer shall promptly furnish to Lender. all notices 6f amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation to pay.to_
Lender Funds for any or all Esciow Items at any time. Any such waivér may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow lters for which payment of Funds has been waived by Lendér and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such timeé period as -
Lender may réquire. Borrower’s obligation to make such payments and to provide receipts shall
for 2l purposes be deemed to be a covenant and agreement contained in this Security Instrument, |
as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay tc Lender any such amount. Lender may revoke

WASHINGTON .
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such fevocation, Borrower shali pay to Lender alt Funds, and in such amounts, that
are then required under this Section 3. - R o
tender may, at any time, collect’and hold Funds in an amount {a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximiim
amount a lender.can require under RESPA. Lender shall estimate the amount of Funds due oni the.
basis of current data and reasonable” estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law. 7 o E ' B
The Funds shalt be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity- lincluding Lender, if Lender is an institution whose' deposits- are'so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not chérge Borrower for holding and -
~ applying the Funds, annually analyzing the €sCrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits tender to make such a
charge. Unless an agreement is mads in writing or Applicable Law réquires interest to be paid on-
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. i
Borrower and Lender can agree in writing, however, that ihterest shall be paid on the Funds.
Lender shali give to Borrower, without charge, an annual 8ccounting of the Funds as required by
RESPA. - ce - T : - . o
If there is.a surplus of Funds held in escrow, as defned under RESPA, Lender shall
account to Borrower for the éxcess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under {RESPA, Lender shall notify. Borrower as required by
RESPA, and Borrower shall pay to Lendar: ihe amount recessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of .
Funds held in escrow, as definéd under -AESPA, Lender shali notify’ Borrower as required by
RESPA, and Borrower shail pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in.no more than twelve monthly payments. ‘ )
' - Upon payment in fuill of all sums _ secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. . o : :
4. Charges; Liens. Borrower shall pay all taxes, asseSsments, charges, fines, and
impositions attributable 1o ths Property which can attain priority over this Security Instrument,
Isasehold paymsants or ground rents on the FProperty, if any, and Community Association Dues,
Fees, and Asssssments, if any. To thé extent that these items are Escrow items, Barrower shall
pay them in the manner provided in Section 3. S o . o N
Borrower shall promptly discharge any lien Which has priority over this Security Instrument
unless borrbyge(: {a}-agrees in writing to the payment éf the obiigation secured by the lien in a
_manner acceptable to Lender, but only So long as Borrower ic performing such agreement; {b)
contests the lien in good faith by, or defends mgainst enforcement of the lien in, legal proceedings
which in Lender's opinion operate 1o prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
“lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or mors of the
actions set forth above in this Section 4. ) : - o -
Lender may require Borrower to Pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.




ROOK 220 pacr IS

01-0146-002523242-2

6. Property Insursnce. Borrower shall keep the improvements now. existing or hereafter
eracted on thd Property Insured against loss by fire, hazards included within the term "extended
coverage,” and eny other hazards including, but not limited to, earthquakes and tloods, tor which
Lender requires insurance.- This insurance shali be maintained in the amounts (including deductible
levels) and for the periods that Lender-requires. What Lender requires pursuant to the preceding
sentences can change during the téfm of the Loan. The insiirance carrier providing the insurance

- shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
fight shall not be exercised unreasonably. Lender may require Borrower to’pay. in connection with
“this Loan, either: (3) a one-time charge for flood zone determination, certification and tracking
services; or (b} a oie-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes ¢ccur which reasonably might affact
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emeigency Manegement Agency in connaction with the review of any
fiood zone determination resulting from an objection by Borcower. ] N Lo :

If Borrower fail$ to maintain any of the coverages désciibed above,” Lender may obtain 7
insurance coverage, at Lender’s option and Bofrower's expense. Lender is under no obligation to -
purchase any particulaf typé or amount of coverage. Lender may purchase such insurance from -
or thfough any company acceptable to Lender including, without limitation, an affiliaté of Lender,
and Borrower acknowledges ‘and agrees that Lender’s affiliate may receive consideration for such
purchase. Thefefore, such céveragé shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or.

- liability and might provide greater of lesser coverage than was previously in effect. Borrowsr
acknowledges that the cost of the insurance coverage so obtained might significantly excéed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become eadditional_debt of Borrower secured by this Security Instrument. These

_amounts shall bear interest at the Noté fate from the date of c'lisbdrsg_rhentr and shall be payable,

with such intérest, upon notice from Lender to Borrower requesting payment. S :
All insurancs policies fequired by Lender and _renewals of such polices shall be subject to
" Lender’s right to disapprove such policies, shall inciude a standard mortgage clause, and shall
name Lender as mortgaoee andfor as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificatss. If Lendeér fequires, Borrower shall promptly give to Lender il
receipts of paid premiums and renewal notices. If Borrower obtains any form of insursnce
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shali include a standard morigage clause and shal! name Lender as mortgagee and/or as an
additional loss payee. - L o P : o .
- Borrower hereby absolutely and irrevocably assigns to_Lender all of Borrower’s right, title
and interest in and to ail proceeds from any insurance policy {whether or not the insurancs policy
was required by Lender) that are due, paid-or payable with respect to any damage to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. - By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds. oo . B . : ' " ‘ - .
Borrower hereby absolutely and irrevocably assigns to Lender ali of Borrower’s right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of acticn, (¢} any and all judgments and settiements (whether
- through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and {e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
WASHNGTON
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including but not timited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any -
other cause. . ) S . o ' -

Borrower agrees to execute, acknowledge if fequested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any _additional instruments or docurﬁénts ‘requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph. - : ) . . o |

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or riot the underiying i_nsﬁ?ance was
required by Lender, shall be applied to restoration or repair-of the Property, if the restoration or
repair is economically feasible and Lender's ‘securityris not lessenad. During'such _fepair and -
restoration periéd, Lender shall have the right to hold such insufance proceeds until Lender has
had an opportunity to inspeci such Property 1o ensure the work has besn completed to Lendes’s

satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progréss payments as
the work is completed. Unless an agreement i$ made in writing or Applicable Law fequires interest
to be paid on sGch insurance proceeds, Lender shall fiot be required to pay Borrower any interest -
or ‘earnings on such-procesds. Fees for public adjusters, or other third. parties, retsined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is_not economically feasible or Lender's security would be
lessened, the insurance proceeds shall. be applied to the sums secured by this Security
instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance

proceeds shall be applied in the order provided fér in Seétion 2. .

If Borrower abandons the Property, Lender may file, negotiate{,and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a rotice fiom
Lender that the insurance carfier has offeréd to settle a claim, then Lender may negotiate and -
settle the claim. The 30 day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceéds in ‘an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering *
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use theinsurance proceeds either to(i'epai[ or_restore the Property or to pay amounts unpsid under

_ the Note or this Security Instrument, whethér or not then due. ‘

6. Occupanicy. Borrower shall accupy, establish, and use the Property as Borrower’s
principal residence within sixly days,after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal 1esidence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
controi. ° . L .

< 1. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shafl
not destroy, damage or impair the Property, or remove or demalish any building thereon, allow the
Property to deteriorate or cominit wasté on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevént
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workman like manner if damaged to avoid further
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detarioration or damage.” Lender shall,- unless Otherwise ‘agreed in writing betweéen Lender and
Borrower, have. the right -to hold insurance or condemnation. proceeds. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has reieased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ifi'a
single paymant or in a series of progress payments as the work is completed. if the insurance or
condemnation proceeds are not sufficient 1o repair_or restore the Property, Bonowar is not
relieved of Borrower's obligation for the compienon of such repair or restoration. -
- Lender or its agent may make reasonable entries upon and inspections of the Property If it
has reasonabla cause,. Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or priof to such an interior inspection specifying
- such reasonable cause. Lender does not make ary warranty of- representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shail not have any
right_to rely in any way.on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for ‘determining that the work is done in a good, thorough eff:cmnt and
‘workmanlike manner in accordance with alt ‘applicable laws.
Borrower shall {s) appear in and defend any action or proceedmg purporting to aﬂect the
security hereof, the Property or the rights or powers of Lender or Trustee; ib) at Lender’s option, -

assign to Lender, to the extent of Lender’s interest,” any claims, demands, or causes ot action of .

any kind, and any award, court judgement, or ‘proceeds of settiement of _any such claim, demand
or cause of action of any kind which Borrower now has or may hereafter acquire arising out of of
relating to any interest in the acquisition or ownership of the Property. ' Lender and Trustée shall
not have any duty to prosecute any such claim, demand or cause of action. Without limiting the )
foregomg, any such claim, demand. or cause ‘of action arising out of or relating to any interest in -
the acquisition or ownership of the Property may include (i) any such injury &t damiage to the
Property including without limit irjury or damage to any structure or improvement situated
theteon, {ii} or any claim or cause of action in favor of Borrower which erises out of the
transaction finranced in whole or in_part by the making of the loan secured hereby, (iii) any cilaim
or cause of action in favor of Bo'rower {except for bodly 1n1ury) which arises as a result of any
negligent nr lmproper constructlon installation or repair of the Property includi ing without limit,
any surface or subsuiface thereof, or of any building or- structure thereon or {iv) : any proceads of
insurance, whether or not required by Lender payable as a resuft of any dam.:ge to or otherwise
refating to the Property or any interest therein. Lender may apply, use o release such monies so
received by it in the safme manner as provrded in Paragraph 6 for the proceeds of insurance. ..
8. Borrower's Loan Appicmon Borrower shall be in default if, Juring the Loan application
process, Borrower of any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or conséent gave materially falsé, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not [imited to, representanms concernmg
Borrower’s occupancy of the Property as Borrower’s principal residence.
9, Protacuonoflmduslmummthe?ropsﬂymdﬂighuummm SoeumVInmnnent.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,; -
probate, tor condemnation or forfeiture, for enforcement of a lien which may sattain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and nghts under this Security Instrument, including protecting
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" and/or ‘assessing the value of the Property, and securing andfqr repairing the Property. Lender’s
actions can includo, but are not timited to: (a) paying any sums secured by a tien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys® -
fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Emited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain watef from pipes, eliminate building or other codé violations or dangerous conditinns, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does

not have to do 50 and is nb! under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Sectiion 8. :
' - Any amounts disbursed by Lender under this Section 9 shall become addi}iona! debt of

Borrower secured by this Security Instrumeént. These amounts shall bear interest at the Note iate

from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. S "
’ 1f-this Security.Instrurnent is on a feasehold, Bcrrower shall comply with all the provisions
of the lease. If Borrower écduires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the mergeér in writing. - o ) - .
. -10. Mortgage Insurance. If Lendér required Mortgagé Insufance as a condition of making -~
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Jnsurance coverags required by Lender caasss to be available
from the mortgage insurer that previously provided such insurance and Borrower was réquired to
make separately designated paymerits toward the premiums- for Mortgage Insurance, Borrower
shall pay the premiums required to Gbtain coverage substantially equivalent to_the Mortgage
Insurafice previously in effect, at a cost substantially equivalent to the cost to Borrower of the .
Mortgage InSU}aQCe previously in effect, from an alternate mortgage insurer selected by Lender. If
substantiaily equivalent Mortgage Insurance coverage is not available, 80irower_shal| continue to
pay to Lendef the amount of the separately designated payments that were due when the -
insurance coverage ceased 1o be in effect. Lender will accépt, use and retain these payments as a

non-refundable loss reserve in lieu of Mortgage Irsurance. Such - foss reserve shall be

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be requited to pay Borrower any intersst or é3rnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomés available, is
obtained, and Lender requirés separately designated payments toward the premiums for Mortgage
Insurancs. If Lender required Morigage insuraice as a condition of making the Loan and BSrrower
was requiféd to make separately designatéd payments toward the premiums for Mortgage -
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement fi)rr Mortgage insurance ends
in accordance with -any written agreement bétween Borrower and Lender providing' for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. ] - "

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repey the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. )

Mortgage insurers evaluate their tota! risk on_all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify the'r risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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{which may include funds obtained from Moarigage Insurance premiums). o

As a result of these agreements, Lender, any purchaser of the Note;;anpther insurer, ‘any
reinsurer, any other entity, or any affitiate-of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for. Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. " If such agreement provides that en affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insuler, the arrangement is
often termed “captive reinsurance.” Further: L ) i -

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such sgreements will not increase the
amount Borrower will owe for Mortgage Insurance. and they wilt not entitle Borrower to any
refund. : - R L . ; :

(b) Any such agresments will not affect the rights Borrower has : if any - with respsct to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thess
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage insurance. fo have the Mostgage Insurance terminated sutomatically, andfor to -
recsive a refund of any Mortgage Insurance premiums that were unesrned at the time of such
. cancefiation or termination. : : :

' . 11. Assignment of Miscellansous Froceeds; Forfeiturs. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. - S _ -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasibie and Lender’s security is
not lessened. During such rgpair and restoration period. Lender shall have the right to hold such
Miscellaneous Proceéds unti Lender has had an opportunity to inspect such Property to ensure
the work has‘bAeen completed to Lender's satisfaction, provided that such‘inspection shall be~
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is-completed. Unless an agresment is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall ot be required to pay Borrower any interest or earnings on such Miscellanebus Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessensd, the
Miscellaneous Proceeds shall be applied to thé sums secured by this Security Instrument, whether
or not then due, with the axcess, if any, paid to Bofrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2, _ ) :
In the event of a total taking, destruction, of foss in value of the Property, the Miscellansous
Proceeds shall be applied to the sufms secured by this Security Instrument, whether or net then

due, with the excess, if any, paid to Borrower. e
In'the event of a partial taking, destruction, 6r loss in vaiue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than thé amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in" value, unless.Borrower and Lender otherwise -
agree in writing, the sums sedured by this Security Instfument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums .
secured immediately before the partial taking, destruction, of loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destrustion, or loss in value.
Any balance shall be paid to Borrower. ) .
In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in vajue
is less than the amount of the sums secured immediately before the partial taking, destruction, or

insurer to make payments uéing any source of funds that the mortgage insurer may have available
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loss in value, unless Borrower and Lender otherwise agree in writing, the Miscsllaneous Proceeds
shali be applied to the sums secured by this Security Instrument whether or not the sums ars then
due. . : . - P S

If the Property is abandoned by Borrower, or if, after notice by Lender -to Borrower that
the Opposing Party (as defined in the next séntence) offers to mzke an award to settle a claiim for
damages, Borrower fails to respond to Lendar within 30 _days’after the date the noticé is given,
Lender is authorsized to collect and apply the Miscellaneous Proceeds either to restoration or repaic
of the Propeity or to the sums Secured by this Security Instrument, whether or not then dus.
*Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellareous Proceeds. 3

Borrower shall be in default if any astion or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment -:
of Lender’s interest in the Property or rights under this Security Instiurment. Borrower can cure
such a default and, if acceleration has occurred, feinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgement, “precludes
forfeituie of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or. claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender. - . . N ) , )

) All Miscellaneous Procéeds that are not ‘applied to restoration or repair of the Property

shall be applied in the order provided for in Section 2. ) ) .- ‘ ]

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument

cannot be changed or modified except as othen;vjse provided herein or by agreement in writing
signed by Borrower, or any successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secired by this Security Instrument -
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the fiability of Borrower or any Successors in Interest of Borrower: Lender shail fiot be .
required to commence proceedings ajainst any Successor in Intérest of Borroweér or to refuse to
-extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intersst
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Suécessors_ in Interest
of Borrower or in amounts Igss than the amount then due, shéll not be a waiver of of preclude the
exercise of any right or remedy. No waiver by Lendes of any right under this Security Instrument -
shall be efféctive uniess in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as io any. transaction or
occurrence shall not be deemed a waiver as to any futuré transaction of occurcence. - <
13. Joint and Several Lisbity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shali be joint and several. However,
any Borrowér who co-signs this _Security [nstrument but does not ‘executev the Note (a
‘co-signer”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s “interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. : : L
; Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and’ agreements of this Security
Instrument shall bind (except as provnded in Secticn 20) and benefit the successors and assigns of
Lender.

o 14. Loan Chargu. Lender may charge Borrower fees for servrces oerformed in Gonnection
with Borrower’s default, for the purpose of protectlng ‘Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys” fees, property inspection
and_valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for

services rendnred by Lender and furnished at the request of Borrower, any successor in intsrest to-

Borrower or any agent of Borrower. In regard to any other fees, the absence of express authority
in this Secunty Instrument to charge a specific fee to Borrower shail not be construed as a

orohibition on the chargirig of such fee. Lender may not charge fees that are expressly prohlbtted

by this Security Instrument or by Apphcab!e Law. - el
) If the Loan is subject to a law which sets maximum loan charges. and that law is finally

mterprefed so that the interest or othel' loan charges collected or to be collected in_connection -
-wiith the Loan exceed the permitfeéd limits; then: (a) any such loan charge shall be réduced by the -

amount necessary to ‘feduce the charge to the permitted limit; ‘and (b} any sums alreedy cotiected
from Berrower which exceeded permltted limits will be refunded to Borrower. Lender may choose

to make this refund by reducmg the principal owed under the Note or by makmg a direct payment ’

to Borrower. If a refund reddces principal, the reduction will be treated as a partial prepayment
without any prepayment. charge {whether or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct. payment to- Borrowar - will
constitute a waiver of any right of action Borrower might have arising out ‘of such overcharge. )
15. Notices. All notlces given by Borrower.or Lender in connection with this Security
Instrument must be in writing. Any natice to Borrower in connéction with this Security Instrument
shall be deemed to have been given to BorroWwer when maifed by first class mail or when actually

delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shalf

constitute notice to all Borrowers unless Appllcable Law expressly requires otherwise. The notice
address shall be the Propeity Address unless Borrower has designated a substitute notice address

by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If

Lender spemﬁes a procedure for réporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrunient at any one time. Any notice to Lender shall be given

by delivering it or mamng it by first class mail to Lender’s address stated herein unless Lender has .

designated another address ‘by notice to Borréwer. Any notice in connection with this Security

Instrument shall not be deemed to have been given to Lender until actually received by Lender. If

any notice required by this Secunty Instrument is ‘aiso required under Applicable Law, the
Applicable Law requnrement will satisfy the corresponding requ:remem under this Security
instrument. :

16. Governing Law Severability: Rules of Consu'ucbon This Secunty lnstrument shall be
govemed by federal Jaw and the faw of the jurisdiction in which the Property is located. All nghts
and obligations contained in this Security Instrument are subject to any requitements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be constried as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision.
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-As used in this Security Instrument: (a) words_of the masculine gender shall mean and -
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural snd vice versa; and {(c) the word “may® gives sole discretion
without any obligation to take any action. - i

.17, Botrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. 7 o ' g , : - —

- 18. Transfer of ths Property or a Bensficia! Intersst in Bommower. As used in this Section
18, “Interest in the Propérty' méarns any lega! or beneficial interest in the Property, including, but
not limited to, those bensficial interests transferred in a bond for desd, contract for desd,
installment sales contract Or escfow agreement, the intent of which is the transfer of titla by
Borrower at a future date to a purchaser. - . . ] - .

" If &l or any part of the Propérty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a benefic{a] interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. - : . : g

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this-period, Lender may
invoke any remeédies permitted by this Security Instrument without further notice or demand on
Borrower. - o I . . T S

~ 19. Borrower’s Right io Remstate After Acceleration. If Bortower meets certain cofiditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any

time prior to the earliest of: (a} five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for -
the termination of Borrower’s right to reinstate: or (c) entry of a judgement énforcing this Security
Instrument. Those conditions are that Borrower! (a) pays Lender all sums which then would be -
due under this Security Ihstrumént and the Nots as if no acceleration had occurred; (b) cures any
default of any other covenaﬁ_ts or agreements; (c) pays all expenses incurred in enforcing this.

Security Instrument, including, but not limited to, reasonable attoreys’ fees, property inspection

and valuation fees, and other fees incurred for theé purpose of protecting Lehde;'s’ interest in the
Property and rights under this Security Instrument: and {d) takes such action as Lender may
reasonably require 10 assure that Lender’s interest in the Property and rights under this Security
Instrument, and Bomowei’s obligation to pay the sums sécured by this Security Instrument, shall
-continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the foliowing forms, as selected by Lender: {a} cash; (b) money order; -
(c} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whosae deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations sécured hereby shall remain fully ‘effective as if no acceleration had cccurred,
However, this right to réinstate shali not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Griavance. The Noté or a partial
interést in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer™) that collects Periodic Payments dué under the Note and this Security Instrument
and performs other mortgage loan sefvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unretated to a
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sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of
the changs which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loen Servicer
other than the purchaser of the Note, the mortgage loen servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a succéssor Loan Servicer and are not assumed

by the Note purchaser unlass otherwise provided by the Note purchaser..
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" Neither Borrower nor Lender may commenca, join, or be joined to any judicial action (as

either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party' has breached any

provision of, or any duty owsed by reason of, this Secutity Instrument, until such Borrower or

Lender has notified the other pafty (with such notice given in compliance with the requirements of

Section 15) of such alleged breach and afforded the other party hersto a reasonable period after

the giving of such notice to take corrective action. If Applicable Law provides a timé period which
must elapse before cartain action can be taken, that time period will ba deemed to be resasonable
for purposes of this ‘paragraph. The notice of acceleration and opporiunity to cure given to
Borrower pursuan,t«to"Sectionr 22 and the notice of acceleration given to Bofrowaer pursuant to
Section 18 shall -be deemed to satisty the notice and opportunigy to take corrective- action
provisions of this Section 20. b L

) 21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are
those substances defined ‘as “foxic or hazardous substances, pollutants, or wastes by

Environmental ‘Law and the follewing substances: gasoline, kerosene, othsr flammable of ‘toxic .

_patroleum products, toxic pésticides and herbicides., volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law" means federal laws’
end laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c}- *Enviroamental Clearlupf_includes any response action, remedial
action, or removal action, as defified in.Environmental Law; and (d) an "Environmentai Condition™
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

- Borrower shail not cause or permit the presence, use, disposal, storage, or reieass of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, fior allow anyone élse to do, anything affecting the Property (a} that is in

violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which,

due to the presénce, use, or refease of a Hazardous Substance, creates a condition that advarsely
affects the value of the Property. The preceding two Sentences shall not apply 16 the presence,
.use, or storage on the Property of small quantities of Hazardous' Substances that are generally
recognized to be appgopriafé 1o normal residential uses and to maintanance of the. Property
{including, but not limited to, hazardous substance in céhsumer products). : r
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
- lawsuit or other action by any goverrjmentair or rsgufatory»agency Of private party involving the
Froperty and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but fot limited to, any spilling, leaking,
dischaige, release or threat of releass of any Hazardous Substance, and {c} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notifind by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take afl necessary remedial actions in accordance

with  Environmental Law. Nothing herein shall create a1y obligation on -Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan‘tr and agres as
follows: o E A - o o -
.22, ‘Acceleration; Remedies. Lender shalt give notice to Borrower prior to “acceleration
following Borrower’s breach of any covenant or agreement in_this Security Instument (but not
prior to acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall
specify: {a) tha defeult; (b} the action tequired to cure the default; (c) a date, not less than 30
‘days from the date the notice s given to Borrower, by which the default must be cured: and (d)
that failure to cute the default on Gr before-the date specified in the notice may rosult in

acceleration of the sims secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defsult is not cured on or before the date specified i the notice,
Lender at its option may requirs immediate payment in full of all sums secured by this Security

Instrument without further demand 2nd may invoke the power of ssle and any other remedies '

permitted by Applicable Law. Lender shall be entitled to collect ail axpenses incurred in pursuing
the remedies provided in this Section 22, inckiding, but not lmited to, reasonsbie attorneys’ fees
and costs of title evidenca. If Borrower or any successor in interest to Borrower fies {or has filed

against Borrower or sny successor in interest to Borrower) a bankruptcy petition under Title il or

any successor title of the United States Code which provides for the curing of prepetition default -
dus on the Note, interest at a rate determined by the Court shall be paid to Lender on

post-petition arrears.

If Londer invokes the powasr of sale; Lender shal give written notice to Trustes of ‘the

occutrence of an svent of defauit and of Lender’s sloction to cousa the Property to be soid.
Trustes and Lender shall take such action regerding notice of sale and shall give such notices to
Borrower and and to other persons as Applicable Law may requirs. After the time required by
Appiicable Law and after publication and posting of the notics of sale, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
mdundudmtogms@osignatodinthonoﬁcoofsdohénootmoupamohmdhmyorder
Trustee determines. Trustoo'mgybostpbnos'dgofthoﬁomforapuiogor periods pormitted
by Applicable Law by public announcemenit at the time and place fixed in the hotice 6f sale.
Lendar or its designee may purchase the Proparty at any sale.

Trusteo shall deliver to the purchaier Trustee's deed conveying the Property without any
covenant or warranty, sxpressaed or implied. The recitals in the Trustee’s deed shall be prima facie
avidoncoofthotrumofthistﬂmwntsmadolheroin.Tmstoeshdllpplythoproooodsoflhes'de
in the following order: (a) to all expenses of the sale, including, but not kmited to. reasonable
Trustee’s and attormeys’ fess; (b} to all sums secured by this Security Instrument; and (c) any
oxcosstolhepor’sonotpetionslogdiyemiﬂedtoitortomécbrkofﬂnmiotcounofﬂu
county in which the sale took place. o

23. Reconveyance. Upon payment of all suins secured by this Security Instrument, Lender
shall request Trustes to reconvey the Property and shall surrender this Security Instrument and alt
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons. légally entitled. to it. Lender or the Trustee
{whether or not_the Trustee is affiliated with Lender) may charge such person or persons a fee for
reconveying the Property, but only if the tee is not prohibited by Applicable Law.
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24. Substitute Trustee. In accordance with Applicable Law, Lender may frem time to tims
appoint a successor trustee 1o any Trustes appointed hereunder who has ceased to act. Without
conveyancae of the Property, the successor trustee shall succeed to all the title, pawer and duties -
conferred upon Trustes herein and by Applicable Law. Trustee may destroy the Note and the
Security Instrument thiee {3} years after issuanca of a full reconveyance or release (unless
directed in such request to retain them).

25. Use of Property. The Properiy is not used pnnmpally for agncultural purposas.

. 26.Attomays’ Fees. Lender shail be entitled to’ recover its reasonable attorneys’ fees and
costs in any action or proceeding to construa or enforce any term of this Security Instrument. The
term “attorneys’ fees,™ whenever used in this Security Instrument, shall include without limitation
attornieys”’ faes incurted by Lender in any bankruptcy proceedmg or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY EXTEND C‘REDIT OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained
-in this Security Instrument and in any Rider executed by Borrower and recorded with it.

x ' ey A /gof‘

DENNIS W AGAR

Wﬂ-gm/

X
ANTOINETTE J ACARS
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STATE OF WASHINGTON -
\ [\ WY l(/ County ss:

On this L {ILday of ,/L/?\ ] (fb\(l/ 09((9~berm me’ the undersigned, a Notary

Public in and for the ate of Washington, dul/ commissioned and SWorn, sonally appeared
i\gr\\\\% AN A—(\Lk(‘ ,(Lt\L\ Arr on’l{’
M *A'G Q /L

to me lmcwn to be the mdmdual‘ cribed in and who exocuted
acknowledged to ma thst signed snd sealed the said instrument as
free and voluntary act and deed, fDI’t and purposas therein mentioned. .
. WITNESS my hand and official sial affixed the ar in this certificate above written.

My Commission expires: (nlq PL/ =
in f ata of Weshington res at:
ATT_ABARRA RETT § m NN, iy
NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION
JUNE 8, 2004

W ——

{Space Below This Line For Acknoﬁv!edgmenﬁ

4
r
4
L
4

Page 17 of 17




