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" J. MICHAEL GARVISON
Rewn To: - o o
PHALC - POST CLOSING MAIL ROOM
10741 KING WILLIAM-MAIL CODE 6708
DALLAS, TX 75220 _

Assessor’s Parcel or Account Number: County: 02-07-30-1-1-4100-00 City: N/A
Abbreviated Legal Description: SEE ATTACHED PRELIM

Lot 14, Block, Plat of Relocated North Bonneville -

[Inchade Jot, Block and plat or section, wwnship and range} . Fuil legal description located on page 03
Trustee: SKAMANIA COUNTY TITLE COMPANY .

= ﬁ'Sp.ceAboveTusume Recording bﬂh] :
Se® 2427 TDEED OF TRUGE 022356729

DEFINITIONS

(A) "Security Instrument” means this document, which is dated January 31lat, 20032
together with all Riders (o this document.
(B) "Borrower" is

FLOYD PRTP TENNISON & :

PHYLLIS TENNISON , Husband & Wife

Bormwerisdlemxstormﬂer!hisSeanirylnsmnmm.
(C) "Lender” is ,
FIRST HORIZON HOME LOAN CORPORATION
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Lender is a CORPORATION ) -
organized and existing under the laws of THE STATE OF KANSAS .
Lender’s address is 4000 Horizon Way, Irving, Texas 75063 .

Lender is the &mﬁciar‘y under this Security Instrument.
(D) "Trustee” is SKAMANIA COUNTY TITLE COMPANY

(E) "Note® means the promissory note signed by Borrower and dated January 31at, 2002
The Note states that Borrower owes Lender e »
. ONE HUNDRED SIXTEEN THOUSAND & 00/100 - Dollars
(Us.s 116,000.00 ') plus interést. Borrewer has promised to pay this débt in regular Periodic
~ Payments and to pay the debt in full not later than February 1st, 2032 ’ o
(F) "Property” means the property that is described below under the headieg *Transfer of Rights in the
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. L
(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box a5 applicablel]: :
) Adjustable Rate Rider 8 Condoritinium Rider [} second Home Rider
Balloon Rider Planned Unit Development Ridet |} 14 Family Rider
VA Rider [ Biweekly Payment Rider |} Other(s) [specify}

(I) "Applicable Law™ means all controlling  applicable 'federal, state and local statutes, regulations,

ordinances and adminismt{ve rules and orders (that have the effect of law) as well as all applicable fina),

noe-appealable judicial opiniois. - - )

) "Community Association Dues, Fees; and Assessinents” mears all dues, fees, assessments and other

charges that are imposed on Borrower of the Property by a condominium association, -homeowners

assoctation or similar orgznization. ) .

(X) “Electronic Funds Transfer® means asty transfer of funds, other than a transaction originated by check,

draft, or similar paper mstrument, which i initiated through an electionic terminal, telephonic instrument,

COMPUIET, OF mEgnetic tape 5o 4s 1o order, instruct, or suthorize a firancial institution to debit or credit an

accouni. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine

Gansactions, transfers initiated by iclephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Ifems® means those items that are described in Section 3. n

(M) "Miscellaneous Proceeds® means any compensation, setifement, award of damages, or proceeds paid by
i described
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(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Pint 3500), as they rmight be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrumers, "RESPA* refers to all requitements and Testrictions that are imposed in regard
to a "federaily related mortgage loan” éven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA. ~ . ) E : - .

(Q) "Successor in Interest of Borrower” means any party that has taken title ta the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY S - )
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiont and
medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o
Trustee, in trust,” with power of sal, the following described property  located in  the
County ' - of Skamania . :
" fTypg of Recording Jurisdiction) - i {Name of Recording Jurisdiction]

LOT 14, BLXCK 3, PLAT OF RELOCATED NORTH BONNEVILLE, RECORDED IN
BOOK "B* OF PLATS PAGE 9, UNDER SKAMANIA COUNTY PILE NO. 83465,
ALSO RECORDED IN BOOK "B* OF PLATS PAGE 25, UNDER SKAMANIA COUNTY
FILE NO. 84429, RECORDS OF SKAMANIA COUNTY, WASHINGTON.

Parcel ID Numbes: County:
314 HAMILYON. DRIVE
NORTH BONNEVILLK iCio) , Washington 98639

(" Property Address®): -

02-07-30-1-1-4100-00 City: NAshich currendy has the address of
(Seet]

and ﬁmresmworhemﬁerapanofmepmpcny.u replacemnznts and additions shall also
beoovm‘edbythisSecurity[mtmmem.Allo!‘the.'omgoing is referzed (o in this Security Instrument s the

.Itht‘,-. - . B - 3 ——

. BORROWER™ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
dxﬁghlmgmmandwnvéythehqrnyrandthat’lhehopenyisummmbered, except for encursbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of reccrd. ] )

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute 2 uniform security instrument covering real
property. '

0028396729 ‘ - eitials: ﬁf p;{
@B, 5WA) (0012)

Form 3048 171




=

HES L P SR | e

BOOK. PAGEK

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:’ Co

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate i:ha.yges Gue under the Note. Borrower shall also pay funds for Escrow Items
pursiant o Section 3. Payments due undér-the Note and this Security lustrement shall be made in 1S
- currency. However, if any check ot other instrument received by Lender as Payment under the Note or this

,Secmitylmwnrmisremnwdié_uddérwpaid.lér)dcrm : i : :

dtnunderlheNo{eaﬁdlhisSqﬁu:itylnstrumcmbemdcino |
by Lendér: (a) cash; (b) money order; (c) eettified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institition whose deposits are insured by a federal agency, -
instrumentality, or cutity; or (d) Electronic Funds Transfer. ST i

Payments are deemed received

them to Borrower. If not applied earlier, such funds will be applied 10 the outstanding principal balance under

the Note immediately prior to foreclosure, No offset or ciaim which Borrower might have now or in the

future againsi Lender shall relieve Borrower from making payrients due vnder the Note and this Security
e i enants 2l agreements secured by this Security Instrument. -

If Lender receives a payment from Borowér for a delinqueni Periodic Payment which ncludes a
j payment may be applied 10 the delifquent payment and the
s outstanding, Lender ; i

' » ; and (d)rMongag_e'lnSluzmc
Of any sums payable by Borrower to Lendef in lieu of the payment of Mortgage
accordance with the provisions of Section 10. These items are called
lintduﬁngﬂ!elermofdxl‘oan,lxmhfnniy‘requiie

0028396729
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Fees, and Assessrwents, if any, be escrowed by Berrower, and such dues, fees and assessmients shall be an
Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this Section. -
Borrower shall pay Lender the Funds for Escrow ltems uidess Lender waives Borrower's obligation 1o pay
the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or alt Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
* payment of Funds has been waived by Lender and, if Lender requires, “shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Bofrower's obligation o make such
payments and to provide receipts shall for all purposes be deemed 16 be a covenant and agreemesn! contained
in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borr()wer is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay (he amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amcunt and Borrower shall then be
bbligatgd under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Itenis at any time by a notice given in accordance with Section-15 and, upon, such revocation,
'Borrowcrstnllpaylol:nder’allFm!ds,ardinnxhanumts.matarethcnrequfiedundermisSecﬁohl '
" Lender may, at any time, collect and bold Funds in an amount {a) sufficient to permit Lender (o apply
the Funds at ¢ time specified under RESPA, 20d (b) not {0 exceed the maximum ‘amount a lendér can
require under RESPA. Lender shall estimate the amount of Funds Jue on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordinee with Applicable Law. -
The Funds shall be held in an institution whose deposits are insured by a federa) agercy, instrumentality,
or entity (including Lender, if Lénder is an institution whose deposits are 5o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the time specified under
RESPA. Leader shall not charge Bomower for holding and applying the Funds, anmuily analyzing’ thé
€5crow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and

Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. . _ S : :

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account’ to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lendes the amount Decessary (o make up the shorage ‘in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
noiify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in 0o more than 12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. . . L

4. Charges; Liens. Borrower shall pay all taxés, assessments, charges, finds, and impositions
atiributable ‘fo the Property which can attain priotity over this Security Instrument, leasebold payments or
ground rents on the Property, if arty, and Commmity Association Dues, Fees, and Assessménts, if amy_ To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

3967 C
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Borrower shall prompily. discharge any lien which has priority over this Security lri_slxmnem unless
Borrower: (a) agrees in writing 16 the payment of the obligation sécured by the lien in'a manner acceplable to
Lender, but only 'so Yong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedicgs which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untit such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien {0 this

. Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrumeni, Lender may give Bomower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one of more of the
actions set forth above in this Section 4. . R , il

Lender may require Borrower to pay a onz-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. . ' ) :

: 5. Property Insurance. Borrower shall keep the improversents now existing o hereafier ecected on the
Property insured against loss by fire, hazards inctuded within the term “exicnded coverage,” and any other
kazards including, but pot limited to, earthquakes and- floods, for which Lender requires insurance. This
insurante shall be maisitained in the ‘amodnis (including deductible levels) and for ibe periods that Lender ,
requires. What Lender requires pursuant to the préceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosén by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not- be exercised wireasonably. Lender may require °
Borrower to pay, in comection with this Loan, either: (2) a one-time charge for flood zene determination,
certification and trackiiig services; of (b) ‘a one-time charge for flood zopé delermination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certifi-ation. Borrower shall also be responsible ‘for the payment of any fees
imposed by the Federal Emergency Management Agency in connection willi the review of any flood zone
determination resulting from an objection by Borrower. . ) -

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s ‘option.and Borrower's expense. Lender is under no ‘obligation 10 purchase”any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might of might nof -
protect Borrower, Borrower’s €quity in (he Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously -in effect: Borrower
acknowledges that the cost of the insurance coverage so oblained might significamly ‘exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at
the Noté rate from the date of disbursement and shall be payable, with such interest, upcn notice from Lender
to Bofrower requesting payment. = o - |

_ All insuraace policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove Such policies, shall inchude a standard mortgage clause, asd shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rigat to hold the policies and repewal -
centificates. If Lénder requires, Borrower shall prompily give to Lender all receipis of paid premiums and

_ renewal notices. If Borrower obtains ‘any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give Prompt notice to the insurance carrier and Lender: Lender may . -
make proof of loss if Dot made promptly by Borrower. Unless Lender 2nd Borrower otherwise agree in -
writing, any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be
apphed 0 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
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hold such insurance procetds until Lender has had an opportunity to mspecl such Property 10 ensure the work
has been comp]eled 10 Lender’s satisfaction, provided that such inspection shail be undertaken promptly.
bender may disburse proceeds for the repairs and restoration in a single paymert or in a series of progress
paymemts as the work is completed. Unlc;s an agreement is made in _writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borsower any interest o1
eamnings on such proceeds. Fees for public adruslers or other third partiés, retained by Borrewer shall not be
paid out of the insurance proceeds and shal! be the sole obligation of Borrower. If the restoration or repair is
not ecopomically feasible or Lender’s security would be lessened, the insurarce proceeds shall be applied to '
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pa»d to.
Borrower. Such insurance proceeds shall be applied in lhe order provnded for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate ard senle any available i insurance claun
and related matters. If Borrowei does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile” a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lendcr (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note o1 this Securlt)' lnslrumem and (b) any other of Borrower’s
cights (other than the right 10 any refund of urcarned premiums pud by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (0 repair or restore the Propeny or (o pay amousnts unpaid under the
Notconhszccunty Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, €stablish, and use the Propeny as Bon-owcr s principal residence
mtbméOdaysaﬁertheexecunon of this Security Instrument and shali contime to occupy the Property as
Borrower’s principal residence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless cncmaung circumstances
exist which are beyond Botrower"s conirol.

7. Preservation,” Murnemnceandl’rotection of the Property; lmpecuons Borrower shall not
destroy, damage or mmpair the Propetty, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Propenty, Borrower shail maintain the Property in ordcr to prevent
the Property from detenoxaung or decreasmg in value due to its condition. Unless it is determined pussuant to
Section S that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration Or damage. If insurance or condemmation proceeds are paid in
conmection with damage 10, of the taking of, the Property, Borrower shall be responsible” for repairing or
restoiing the Propeity only if Lender has' re!uscdpro»eeds for such purposes. I.endcrnny disburse proceeds
fortherepausam‘lrestorauonmasm_,;e paym:mormasencsofpmgresspaynrmsasdxworkls
completed. If the insurance or condemnation proceeds are not sufﬁc:emtompanorresmrethel’mpeﬁy
Borrower is not relieved of Borrower’s obhganou for the completion of such repair o1 restoration. )

Lctderornsagemnny mkcmsombkcmuponandmspecnons of the Property. If it has

- reasomable cause, lzndcrmaymspectme:mcnorofmcmlpmvmsonthehnpem Lender shall give
Bom:wcrnmceatdx:umeoforpnonnsmhanmlenox xnspect:onspectfymg such reasonable cause.

- meuslmnApﬂnaﬁm.Bormwcrshaﬂbemdcfaulnfdmmgﬂxlmnappmmnptmas
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially. false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) i comection with the Loan. Material representations include, but

arc not limited to, reprsmanomconcenungliorrowersocaxpanq oftbcPropenyasBorrowers printipal
residence.
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- 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
" - (2) Borrower fails to perform the covenants and agreements contained in this Security Instrumient, {b) there is
a legal proceeding that might significanly affect Lendér’s interest in the Property and’or rights under this
Security Instrument (such-as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attzin priority over this Security Instrumedt or to énforce laws or -
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is -
reasonable’ or appropriate to protect Lender’s interest in the Property and rights under this’ Security
Instrument, inckiding protecting and/or assessing the value of the Property, and securing andfer repairing
the Property. Lender’s actions can inchude, but aré not limited to: (a) paying any sums secured by a lien which
bas priority over this Security Instrument; (b) appearing in Court; and (c) paying reasonable attorneys' fees io
protect its interest in the Propeety and’or rights under this Security Instrument, including ifs secured position
in a bankruptcy proceeding. Secu L is ot limited to, entering the Property to
i . { 3 windows, drain water from pipes, “eliminate

building or cther code violations or dangerous conditions, and have utilities turnied on or off. Althcugh
Lender may take action under this Section 9, Lender does not have to 69 so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for oot/ taking any or all actions authorized

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
amounts shall bear interest at the Noté rate from the date of
uch interest, upon potice from Lender to Botrower requesting

secured by this Security Instrument. These
disbursement and shall be payable, with s
) If this Security Instrumént is on,a leasehold, Borrower shall comply with all the provisions of the lease. -
If Borrower acquires fee tide 10 thé Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. = | - - 2 T S .

10. Mortgage Insurance. If Lender required Morigage Tnsurance as a’ condition of making the Loan, - -
Borrower shall pay the premiums fequired o maintain ‘the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurance coverage requited by Lender ceases 10 be available from the n i
previously provided such-imsurance and Borrower was’ requiréd (o make separately

-for Mortgage Insurance, Borfower shall pay the premiums

available, is obtained, and Lender requir esipnated payrise

hsumme.lfléﬂdermﬁmdMonygelp'sufameasa'

required to make separaiely designated payments

shal]paythcpmm@nnsrequired_tomaintaiﬁMo

reserve, until Lencer’s requirement for Mortgage

between Borrower and Lender providing for such iermination or untit termination is required by Applicable

Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at fbe rate provided in the Note.
Mortgage Insurance reimburses Iender (or any entity that purchases the Note), for certain losses it may

incurifBorrowcrdosng(repayﬂlcLoanasagrwdABor_mwcr'snolapanytdtheMong;gelnsuramg. .
Mmgehmmﬁuahmmmmkmmmbmmfomﬁmﬁmbﬁm,aﬁd)’-';

mmwmmmmm:smmmguﬁmk,mmm.m 5 are

onu:nnsandconditionsﬂmmsaﬁsfacwrytoﬂx;nnngagehmmand;hc,oﬁ:rpany(orparﬁa)wmsc

agmcuzus.'l‘hescagmcmemsyrcquirethemongageinsnertomakepaymxsusmganymmcofﬁnﬂs

that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premmums). .
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< As a result of these agreeménts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing bosses. If such agreement provides that an
affiliate of Lender takes 2 share of the insurer’s risk in exchange for a share of the premiums paid to, ther
insurer, the arrangement is often termed “captive reissurance.” Further: e s 5% 0

() Any such agreements will not affect the amounis that Borrower has agreed to pay for
Morigage Insurance, of aiy othér ferms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. )

- (®) Any ‘such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homicowners Protection Act of 1998 or any other law. These rights may
include thé right to reveive certain disclosures, (o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or tn receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination. :

11. . Assignment of Miscellantous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Eender.: - ‘ o . - . .

. If the Property is damaged, such Miscellaneous Proceeds shail be applied 10 restoration or repair of the
Property, if the restoration or repair is economically feasile and Lender’s security is pot lessened. During
“such repair and restoration period, Lender shall have the right to bold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspéction shall be undertaken promplly. Lender may pay for thé repairs and
restoration in a single disbursement or in a series of progress payments‘as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, -
Lender shall not be required (o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
Tesioration of repair is nct economically feasible or Lender’s security would be lessened, the Miscellaneous
" Proceeds shall be applied to the sums secured by this Security Instrument, whether of not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
: In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

- any, paid to Borrower.” © - . . = ) R ) .

In the event of a partial waking, desiruction, o loss in value of the Property in which the fair market
value of the Property ifimediately before the partial taking, destruction, or less in value is équal io or greater
than - sum by this Security Instrumicne imrmediately before the partial taking,
destruction, o1 loss in value, unless Borrower and Lénder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplieG by the
following fraction: (2) the toi2l amount of the sums secured immediately before the pariial taking, destruction,
Wmsm,mmby(b)‘mfﬂﬁMKﬂmofﬂrr perty it iately before the partial taking,
destruction, or Joss in vahue.- Any balance shall be paid 1o Borfower e~ P :

In the event of a partial taking, destruction, or 1oss in valus of ite Property. in which the fair market
value of the Property immediately before the partial taking, destniction, or kess in value s lss than the -
amount of the sums secured immediately before ‘the ‘partial taking, destruction, or loss in value, unless

wer and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied o the sums
secured by this Security Instrument whether or 5ot the sums are then due. ) -

.. If the Property is abandoned by Bosrower, or if, after notice By Lender to Boriower that the Opposing
Party (as defined in the next sentence) offers to make an award to setilé a claim for damages, Borrower Kails
0 respond to Lender within 30 days afier the date thé notice is given, Lender is authorized- to collect and
apply the Miscellancous Proceeds sither to restoration of repair of the Property or to the sums secured by this
Security Instrument, whetber or not then due. "Opnosing Party” means the third party that owes Borrower

i panyagaimtwhomBonowerbasaﬁghtofat:tioninregardtoMisceﬂamom
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrumers. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing thé action or proceeding to be dismissed with a
ruling that,”in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendér’s interest in the Property are hereby assigned
and shaii be paid to Lender. T - )

Al Miscellaneous Proceeds that are not applied to restoration o7 repair of the Property shall be applied
in the order provided for in Section 2. -~ i X e ) T J

12. Borrower Not Released; Forbearance By Leénder Not a Waiver. Extension of the time for -
payment or modification of amortization of the sums secured by this Sécurity Instrument granied by Lender
to Borrower or any Successor in Inférest f Borfower shall not operate to release the liability of Borrower or .
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or 1o refusé to extend time for paymenil or otherwise modify amortization
of the sums secured by this Security Instfument by reason of aly demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in excreising any . right or remedy
. including, without limitation, Lender’s acceplance of payments froms third persons, entities or Successors in

Interest of Borrower or in amounts less than the amourt then due, shall not be a waiver of or preclude the

excrcise of any right or remedy. - - . ] ) “ e :

* 13.Joint and Several Liability; Co-signers; Sucressors and Assigns Boiind. Borrower covenants and
agrees that Borrower’s obligations and_liability shall be joint and several, However; any Borrower who
co-signs this Security Instrument but does Dot exécute the Note (a “Co-signér”): (2} is co-signing this Security
Lnstrument oaly to mortgage, grant and convey' the co-signer’s interest in the Property under the termns of this
Security Instrument; (b) is not personally obligated to pay the sumis secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make amy
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

Subject to ti provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations undér ‘this Security Instrument in_ writing, and- is appioved by Lender, shall obtain all of
Borrower’s righis and ‘benefits under . this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Jiability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Sécurity Instrurent shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender. . N - . X

" . 14. Loan Charges. Leodér may charge Borrower fees for services performed in connection with

dmta{eexp;‘asljfpmhjbit:dbylhisSéquﬁtyhnummby Applicable Ifaw.»‘ .
. If the Loan is subject to a law which sets maximuin Joan chirges, znd that law is finally mnlerpreted so
that the intérest or other loan charges collected or to be collected in"cpmrctionn[irh‘lhe Loan éxceed the
pemn'nedlimits.gh:n;(a)anyh;cbbanchhrgeshﬂbcr@pedbylhe’hmidmces&arymmﬂn;&rge
to the permitied limit; : : i i

will constitute a waiver of any right of action Borrower might have

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
beinwriting.AnymﬁcetoBonowetincomi:clionwi!hlhisSeauityInsuumcmshaIlbedeemed&o[nve
been given to Borrower when mailed by first class mail or whea actually delivered to Borrower’s notice
addmssifscmbyothcrnmn&Noﬁcetoanydﬂe Borrower shall constitute notice to all Borrowers unless

0028396722 : - ?/%{ flf
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Applicable Law expressly requires otherwise. Theé notice address shall be the Property Address unless ’
Borrower has designated a sudstitute notice address by notice to Lender. Bortower shall prompily notify -
" Lénder of Boriower's change of address. If Lender specifies a procedure for reporting Borrower's change of-
address, then Bofrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Inisirument at any one time. Any nolice -
to Lender shall be given by delivering it of by mailing it by first class mail 1o Lender’s address stated herein
unless Lender has designated another address by néticé 1o Borrower. Arny notice in connection with this
Security Instrument shall noi be deemed to have been given to Lender until actualiy received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirernent under this Security Instrumers: :
16. Governing Law; Severability; Rules of Construction. This Secarity Inst umerZ shali be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. Av’rights and obligations
- contained in this Security Instrument are subject 1o any requirements and limitations of Applicablé’ Law. -
Applicable Law snight explicitly or implicitly allow the parties to agree by ‘contract or it might be silent, but -
such silence shall ot be construed as a prohibition against agreement by coniract. In the evént that any
provision of clause of this Secusity Instrument or the Note conflicts with Applicabie Law, such conflict shall
oot affect other provisions of this Security Instrument or the Note which can be given effect without the
- conflicting provision. . ; v ~ZH ) 0 .-
-~ As uséd in this Security Instrument: (a) words of the masculiné gender shall mean and include
corresponding geuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; aind {c) the word “may” gives sole discretion without any obligation to take
any action. = : - - - N o - :
17. Boerower’s Copy. Borrower shall be given one copy of th Note 26d of this Security Instrument. -
18. Transfes of the Property or a Beneficial Inferest in Borrawer. As used in this Section 18,
“Intevest in the Property® means any legal of beneficial interest in the Property, including, but not limited to,
those beneficial interésts transferred in 2 bond for deed, contract for deed, installment sales contrac
agreement, the intent of which is the transfer of title by Bormower at a future date to a purchaser. -
1€ alt or any part of the Property or any Interest in the Property is Sold ot transferred (or if Borrower is -
Dot 2 natural person and a béneficial iniérést in Borrowes is sold of transferred) without Lendcr’s prior written
consent, Lender may require immediate payment in full of ali sums secured by this Security Instrument. -
option shall not be exércised by Lender if such exercise is prohibited by Appticablé Law.
ises thi ion, || ive Ower notice of acceleration. The notice shall .

t OF escrow

within which Borrowsr must s
Sums prior o the expiration of this

Instrument. If Borrower fails to pay these
any remedies permitied by this Security

: reqxireﬂmBorrowerpaysuchreinsm_cmemsmnsandexpcmesmomormoreofthefollowing-
forms, as seiected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

0028396729 7@{ P/
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‘cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a faderal

agency, instrumentality or eitity; or (d) Efectronic Funds Transfer. Upon reinstatement by Borrower, this
. Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
- occurred. However, this right to reinstate shall not apply in the case of acceleration undér Section 18. - :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unirelated to a sale of the Note. If there is a change of the f.0an Servicer, Borrower will be
given written notice of the change which will state the name and address of thé new Lean Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a

_ botice of transfer of servicing. If the Note is'sold and thereafier the Loan is sérviced by a Loan Servicer other
‘than the purchaser of the Noie, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transfered 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. ) e o }

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an -
individual litigant or the member of a class) thal arisés from thic other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, of any duty dwed by reason of,

- this Security Instrument, until such Boriower or Lender has notified the other party (with such notice given in’
compliznce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a .
reasonable period afier the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for puiposes of this paragraph. The notice of acceteration and epportunity 16 cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Séction 18 shail be deemed to
satisfy the noiice and opportunity to take comective action provisions of this Section 20. ) :

- 21. Hazardous Substances. As used in this Section 21:.(a) "Hazardous Substances™ are (iose -
substances defined as'toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
foilowing substances: gasoline, kerosene, oiher flammablé or toxic petroleum products, txic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and iadio;ctivg: materials; (b)
"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental ‘protection; i) *Eavironmental Cleanup™ includes’ any response action,
remedial action, or removal action, as defined in Eavironmental Law; and (d) an "Environmental Cendition®
means a condition that can Cause, contribute to, or gtherwisé trigger an Eavironmenal Cleamup.

Borrower shall not cause of permit the presence, use; disposal, storage; or release of any Hazardous
Substances, or threaien 1o release any Hazardous Substances, on or in e Property. Bomower shall not do,
nor allow anyone elsc (o do, anything affecting the Propérty (2) that is in vioiation of any Environmental
Law, (b) wlnch creates an Environmental Condition, or {c) which, due 1o the presenoc. use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, usé, or storage on the Property of small quantities of Hazardous

~ Substances that are generally recognized 10 be appropriate to normal residential uscs 254 to maintepance of
the Property (xChuding, but not limited (0, bazardous substances in consumer products).

Borrower shall proxpaly give Lender written notice of (a) 2oy investigation, claim, demand,
od:rxﬁonbyanygovamnmlgrmguhmagcmyorpﬁvmpanymvdvmgdnhuperanany
HamdanSubsumeorEnvimmmalhwofwhichBomwerhasacnn]kmwbdge,(b)iny
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

lawsuit or

0028396729
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release of any Hazardous” Substance, and (c) any condition caused by e presence, use or releas2 of a-
Hazardous Substance which adversely affects the value of the Property. If Borrower leaims, or is notified by
2ny ‘governmenial of regulatory authority, or any private party, that any removat or other remediation of any
Hazardous Substance affecting the Properiy is necessary, Borrower shall prompily take all necessary remedial
actions in acvordance with Envizonmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. - A S . L - o
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )
- 22. Acceleration; Remedies, Lender shall give notice to’ Borrower prior (o acceleration following =
Borrower’s breach of any covesant or agréement in tlis Security Instrument (but #ot prior fo -
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days froin the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction al a date not less than 120 days in
the future. The notice shall further inform Borrower of the right/to reinstate afier acceleration, the
right to bring a court action to assert the non-exisience of a default or any other defesise of Borrower .
to acceleration and sale, and any other mattérs reguired to be included in the notice by Applicable
Law. If thé default &5 not cured on or before the date specified in the notice, Lender at its option, may
__ require immediate payment in full of all sums secured by (his Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be_entitled to collect all expensss incurred in pursuing the remedies provided in this
Section 22, including, but not limited to,’ reasocable attorneys® fees and costs of titie evidence.
If Lender invokes the power of sale, Lender suall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property (o be sold. Trustee and Lender -
sluucakzsuchbcuonmﬁmuskmdshngivemm'mBmmw«mmm‘
persons as Applicable Law"mayrequire.;\ﬁerthetirpereqtﬁrtdby:\pp!hblc Law and after
. publication ofthemﬁceéfsak,Tnstee,withml,demﬁndonBurwer,shaﬂseﬂtherpuﬁat"'
public auction lothehigh&ﬁd&ruunﬁméapdpbceahdmmémmdﬁpmdhthcmﬁm,
dsakhoﬁemnimpnrmlsandinmyordefTﬁst«detanﬁms.‘Tnsuemypostpém sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lenderoriisdesignee,myptrd’methehopatydanysa_le., .
Trustee shall defiver to the purchaser Trustee’s deed conveying the Property without any
rustee’s deed shall be prima facie

followingathr:(a)loaﬂupém&dﬂnuk,hﬁudhg,hﬂhuﬁnﬁtedto,rmthnﬁu’saﬁ
nnomeys’fes;(b)mallsmnssetwedbyﬂis&nritylmunem;nnd(c)anyéxewtqﬂlep'uwnu'
mh@ﬂyuﬁhdmﬁwmmwkdlhmmdmemtthﬁchthesahmk
.ﬁmem.Upmpaym'ofmmmnedbymBqurﬁylmmm,mm'm~
Tmmmqmnmmm,mmmsmmlmmmmmsmmm
secmedbyl!ﬂsSectnilyImhmirmtonstee-Tn:stecshallmogVeylhchupeﬂyaﬁdnnwarramyrtolhe
pcrsonorpersonslegallyemiﬂedtoit-Smhpason'orpersomshallpayanyrecordaiioncpstsanddxe
Trustee’s fee for preparing the reconveyance.
- M.SuhsﬁuigTrm.hamrﬂamcmApplhbkuw.lzmamyﬁmiiRwﬁnrappima
su:oessortmstee!omyTnmeeappoimadheranﬂerwhohascnscdtoact.“’idnnconveyameofdr

Pmpcny,d)esucc&sormlsweshaﬂsucceedmauhﬁﬂe,poweranddmiesconféftedupon'l‘msteeherein
and by Applicable Law. -
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- 25. Use of Property. The Property is not used principally for agricultural purposes. - )

26. Attorneys®. Fees, Lender shall be entitled to recover its reasonable artorneys” fees and costs in any
action or proceeding to construe or enforce any terin of this Security Instrument. The term “attomeys® fees,*
whenever used in this Security Instrument, shall include without limitation attorneys® fees incusted by Lender
in ary bankrupicy proceeding or on appeal. . :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. ,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrement and in any Rider executed by Borrewer and recorded with it

Wiméses: ) _ .

e 74 AN

PETE TENNISON Bor SR

| L\‘/\\-i',{/:\ 1\;,30(\

IS TENNISON

0028396729
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STATE OF WASHINGTON
County of SEAMANIA
On this day persom]ly appcared bcfore me
!’I:OYD Pl'l‘! 'I'KRHISON & PHYLLIS TENNISON

to me known 10 be the individual(s) described in and who execuled the within and forégoing instrument, and-

acknowledged that bciss igned the same as his Tee and voluntary act and deed, for the uses
and purposes therein mentioped.

GIVEN under my hand and official seal this dayof Febrawy , aso2

Notary Public
State of Washington , =3
COPELAND, JR e I z
Jmsg.“sm Nmrﬁfmmm(mofwmm.midingu
132003 S terveqso, ' S
September My Appointment Expires on 9 R N
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TIMELY PAYME,NT,REWARDS RIDER

THIS TIMELY PAYMENT REWARDS RIDER is made this 31[;}, e da’j of January ) “u

2002 _ .andisincorporated into and shall be deerned to amend and supplement the Mortgage, Deed of

- Trust, or Security Deed (the “Security Instrument’) of the same date given the undersigned ("Borrower”) to
secureoaon-owf's Noteotho FIRSITW HORIZON lgm LOAN R CORPgRATIbzR ) rsg (‘

(Lender’) covering the Property described in the Sécurity Instrument and located at:
314 HAMILTON DRIVE NORTH BONNEVILLE, WA 98639

" [Property Address}

ACDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: ’
A TIMELY PAYMENT REWARDS RATE REDUCTION
. The Note provides for the reduction in Borrower's interest rate as follows:

1. TWMELY PAYMENT REWARDS RATE REDUCTION :

Borrower has agreed to pay the raté of interest set forth in Section 2ofthe
‘'Note (the *Note Rate”) uniil the full amount of principal has been paid.
However, if on any one of the sécond, third or fourth anniversaries of the
scheduled due dzie of the first full instaBment paynient due under the Note -
{each, an “Anniversary Date’) Bomower has demonstratad a Good Payment -
History, Lender agrées to decreass ' the Note - Rate by
ONE-BALF " percentage point (.. . 500 - %).

Borrower will bé deemed to have demonstrated a “Good Payment History”

if Borrower: (a) has made each of the most fecent 24 consecutive monthly
payments under the Note and Security Instrument before the date the next
paymenl was due, and (b) has niéver been late by 3 months or more in
maling any monthly payments due under the Note. if Bortower demonstrates

2 Good Payment History, the new No‘e Rate will take effect on the earfiest
Anniversary Date on which Borrower has demonstrated a Good Payment
History (Rate Reduction Date™). Beginning with Borrower’s first monthly
payment after the Rate Reduction Date, Borrowes wil pay the new amount

as the monthly payment until the Matunty Date. Lender will decrease
Borrower’s Note Rate only one time during the term of the loar, provided
Borrower demonstrates a Good Payment History on anyone of the second,
third or fourth Anniversary Dates. - : -

, BY SIGNING BELOW, Borrower accepts and agrees to the terms arid provisions
contained in this Timely Payment Rewards Rider. :

Z Tarvvuger— (Seal) _ QL_,LLIUA\' Ao
PETR TEMNISON -Borrower PHYLLIS TERNISON

(Seal)

(Seal) , (Seal)
-Borrower - -Borrower

MULTISTATE TMELY PAYMENT REWARDS RIDER - Single Family - Farnvie Mas UNIFORM INSTRUMENT CB6D144 (401)
Form 1412 (301) :
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