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DEED OF TRUST

THIS DEED OF TRUST is made this 55 ¢ 1, day of
among the Grantor, MICHAEL I MADDUX

Januéry

, : ) (berein “Borrower™),
SKAMANIA COUNTY TITLE COMPANY, )

(herein "Trustee™), and the Beneficiary,
SIB MORTGAGE CORP., A NEW JERSEY CORPORATION

» & Corporation organized and
existing under the laws of THE' STATE OF NEW JERSEY + whose address is
1250 ROUTE 28, BRANCHBURG, NJ 08876 (berein "Lender”).
_BORROWER. in consideration of the indebieduess berein recited and. fhe trust berein created,

s 10 Trustee, ir trust, with power of sale, the following described
located in the County of sxamarta g

- » State of Washingion:
SEE ATTACHED LEGAL DESCRIPTICH :

72 RIKE ROAD
]

by this Deed of Trust; acd all of the
DcedomeuisonaleaSchuld)an

WASHINGTON - secono

MORTGAGE - 1/80 - FNMAFHLMC UNIFORM m
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TO SECURE to Lender the repayment of the indebiedness ‘evidesiced by Borrower's note dated .
’ Jandary 25, 2002 and extensions and renewals thereof (herein “Note™), ia the
principal sumof US.$ . 54,200.00 , with interest therecn, providing for monthly installments
of principal and interest, with tke balance of ihe indebtedaess, if not sooner paid, due and payable on -
_ 'February 1, 2017 : the payment of all other sums, with interest thereon, advanced in
accordance herewith to protect the security of this Deed of Trust; and the performance of the cevenants and
agreéments of Rortrower herein conlained. . o - .
Borrower covenants that Borrower Is fawfully seised of the estate hereby conveyed and has the right ta
grant and convey the Property, and thai the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warranis and will defend gencrally the Gile to_the Property agaiust all
claims and demands, subject to eacumbrances of record. ) . ' -
UNIFORM COVENANTS. Borrower and Lender covénant apd agree as follows: - o
). Payment of Principel and Interest. Borrower shall prompily pay when due ihe principal and
interest indebledness evidenced by the Note and late charges as provided in the Note. ' E
- 2. Funds for Taxes and Insurance. Subject io applicable law or a written waiver by Lender; Borrower
* shall pay fo Lender on the day monthly payments of principal and interest are payable under the Nofe, until
the Note is paid in full. a sum (herein "Funds®) equal to’ one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any) which fhay atiain priority over:.
‘this Deed of Trist, and ground rents on the Property, if any. plus vne-twelfth of yearly pcemium
installnvents for hazard insurance, plus one-twelfth of yearly premium instalments for morigage insurance, if
any. all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable €stimates thereof. Borfower shall not be obligated to make such payments of Funds to
Lender (o the extent that Borrower makes such payments to the holder of a grior morigage or deed of trust if
such holder is an institutiona] Lender. -~ T T e S .
If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposiis or acéounts of
which are insured or guar: A i gency (including Lender if Lender is such an -
insti y 0 pay said taxes, asséssments, insurince p nd ¢ -
12y | ; 204 applying the Funds, analyzing said account or verifying and
compilivg 5aid assessments and bills, unless Lender pays Borrower interest on thé Fuids and applicable law
permits Lender to'make such a charge. Borrawer and Lender may agree in writing af the time of execution of -
this Deed of Trust that interest on the paid to Borrower, and unless such agreement is made
or applicable law requires such infefést (o be paid, Lender shall not be required to pay’ Borrower any interest
Or earnings on the Funds. Lender shall give to Borrowes, without charge, ah annoat accounting of the Funds
showing credits and debits (o the Funds and the purpose for which each debif fo the Funds was made. The
Funds are pledged as additional sécurity for the sums securéd by this Dééd of Trust. - L -
. If the amoant of the Funds hel by Lender, togetber with the future monthly instaltments of Fiinds
payable piior to the due dates of taxes, assessmenls, insurance premiums and ground rents/ shall exceed the
' amount required née | i ' !

ary up the deficiency in ote or more payments as Lender may require. o
Upon payment in full of all sums secured by this Deed of Trust, Lender shall ‘prompily refurd to.
Bortower any Funds beld by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Leader shall apply, 0o later than immediately prior 1o the sale of the Property
or its acquisition by Leénder, any Funds beld by Leoder at the time of application as a credil against the sums
secared by this Deed of Trust. :. : T . M :
3. Application of Payments. Unless cable law provides otherwise, alt payments received by
Lender under the Note and paragraphs 1 and 2 Lereof shall be applied by Lender first in payment of amoun(s
payable to Lender by Borrower under paragraph 2 hereof, then 1o interest payable on the Note, and then fo

mepmgweﬂk”“e'ﬁé eeds of Trus; Chargéss Licas. Bare r shall | Borrower
4. Prior Mortgages and Pecds o Trusi; Charges; Liéns. Borrower perform all of €r's

obligations under s . deed oﬂmslorothér%ng”ag’ncﬂemiwilh'alie%ch '

whichmyanam:pﬁqrityovgthisbeedof'mm,
_ 5. Hazard Insurance. Borrower shall keep the irp:
insured agzinst loss by fire, hazards included
e e

Inlbcvwofllm.Bmiqwﬁshaﬂgivepromp(mﬁcelbtheinsumemierandLendu.Lendermy .
mkepmof__oﬂosifmuﬂadepmmpdybyBormwéf} o : - . ’
l[llleryenyisabudmedbyBurmﬂa.drimewérfaikloproqdlolznderwilhlnmd;ys :
ﬁunthed;emﬁoeisnnilgdbyLenderloBormwe:,ihatlheimancemieroﬂ'mlosetﬂeachim’for-
insurance benefits, Lender is authorized to collect and apply the insurance

@D, -76(WA) (9612}




o . - -

governing the condominium or planned vait development, the by-laws and regulations of the condominjum
or planned unit development, and constituent documents, . - N -

" 7. Protection of Lendes's Security. If Borrower fails fo perform the covenants and agreements
contzined in this Deed of Trust, or if ary action or proceeding is commenced which materially affects
- Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such

appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender’s Interest. If Lender required mofigage insurance as a condition of making the loan secured
Ly this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance ic effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's
wrillen agreement or applicable faw.. ] . .
Any amounts disbursed by Lender pursnant to this paragraph 7. with interest thereon, at the Note rate,
shall become additioral indebledness of Borrower secured by ikis Deed of Trust. Unless Bon

] payment thereof. Nothing contained in this
any expense of take any action hereunder. N : -

8. Inspection. Lender may ake or cause fo'be mage reasonable eniries upon and iospections of the
Property, provided that Lender shall give Borrower ootice priorfo any such inspection specifying reasonable
cause therefor related o Lender's Interest in the Property. - . . TR )

_ 9. Condemnation. The proceeds of any awaid _or chim for damages. ditect or consequential, in
connection with any condemnation o otker part thereof, of for conveyance in lien
" of condemnation abjéct to the ferms of any morigage,

Cosis,” "expenses” and

[ P
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16. Transfer of the Propérty or a Beneficial Interest in Borrower. If ali or any part of the Propecty
or any Interest In it Is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and -
Botrower is fiot a natural person) without Leader's prior written conseat, Leader may, at its option, requlre -
immediate payment {0 full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Deed of Trust. ’

If Lender exercises this option, Lender shall give Borrower notice of acveleration. The notice shall
provide a period of oot less thén 30 days from the date the notice is delivered or mailed within which
Borrower must pay alt sums secured by this Deed of Trust. If Borrower fails to pay these sums prior {o the
_expiration of this period, Lerder may invoke any remedies permitted by this Deed of Trust without further
oolice or Jemand on Borrower.~ - - ) i ) T : .

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i
17. Acceleration; Remedics. Excepl as provided in'paragraph 16 hércof, upon Borrower's breich of -

. any covenant or agreement of Borrower in this Deed of Trust, incleding the covenants to pay when due ~

any sums secured by this Deed of Trust, Lender prior to acceleration shatl give notice to Borrower a5
“provided in paragraph 12 hefoof specifying: (1) the breach; (2) the action required to cure such breach: .
(3) a date, not less than 10 days from thé date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure 10 cure such breach 64 of before the date specified in the notice may
result i accelération of the sums secured by this Deed of Trust and sale of the Property at public -
" auction at % dat¢ not less then 120 days in the future. The Botice shall further infofm Borrower of (0]
the right to reinstate after acceleration; (if) the right to bring a court action to assert the nonexislence
of a default:or any other defense of Borrower fo tcccleration and foreclosure, “and (i) any other -
-matters requiréd to be included in such aotice by applicable law. If the breach is not cured on or before
the datc specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Deed of Trust to be immediateiy due and payable without further démand and may invoke the powes
of sale and any other rémedics permitted by apolicable law. Lender shall be entitled (o collect ali
reasonable costs and eipensesincuized in pursuing the remedics provided in this paragraph 17,
including, but not limnited 1o, reasonable attorneys’ fees. - <-° - . . P
I Lender invokes the poiver of sals, Leénder shall give written notice 1o Trustee of the occurrénce
of an event of default and of Lender's election to cause the Property 10 be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to othér
. persons as spplicable law may require. After the lapse of such time ss may be required by applicable
law and sfter publication of the notice of sale, Trustée, without demand on Borrower, shall sell the .
Property at public au the time and place and under the terms
in the notice of sale i : ) S . - :
postpone sale of the Property for a peiod or periods not exceeding a fotal of 30 days by public
announcentent at the time and place fixed in the notice of sale. Lender or Lender's designec may
purchasc the Property sl any sale. N - S - - . .
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any -
covenant or warranly, expressed or implied. The récitals in the Trustee's deed shall be prima facic
evidence of the truth of the statéiments made therein. Trustee shall apply the procesds of the saké in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not hmited to,
reasonable Trusice's and attorneys’ focs and costs of titke evidence; (b) to all sums secured by this Déed
of Trust; and (c) the excess, if any, to the pérson or persons legally entitled thereto, or io the Clerk of
the Superior Court of the County in which the sale 100k place.” 1 e L il
18. Borrower's Right 16 Reinstate, Notwithstanding Lender's acceleration of the
Deed of Trust due to * ave’| ;

o Property pursuant tc. the power of ey ed of
Jjudgment enforcing this Deed of Tr :(a)Bomwetpaysl@deraysumswﬁchwwld;hlhéndnemder
this Deed of Trust and the Note had 0 acceleration occurred: (b) Borrower cures all breaches of any other
covenaats of agreements of Borrower contained in this Deed of Trust; {(¢j Borrower pays all reasosable
expenseslncurredbyl.éaderandrTms(ee in'gnforcing(hecmemhls;ndagreemenlso{Bormm;oﬁned

’,
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ured by this Deed of Trust, Lender shall request ©
. r this Deed of Trust and all notes’ evidencing
secured by ihis Deed of Trust to Trustee, Trustee shall reconvey the Propecty without warranty-
and without charge (o the person or persons legally entitled thereto. Such person or persons shall pay all
costs of recordatiop, if ari ’

" 21, Substitute Trustec. In accordance with applicable law, Lender may from (ime to time appoint a

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower njdleﬁder request the holder of any I;mrtgage. deed of trust or other encumbrance with a
-lien which has priority over this Deed of Trust to give Notice to Lender, al Lender's 2ddr=ss set focth on
ihi Trust, of any default under the Superior encumbrance and of any sale or other

IN WITNESS WHEREOF. Borrower has executed this Deed of fiunt.

i —

(Seal) yi f__ (Seal)
-Bofrower MICHEAEL I MADDUX L

(Seal)
-Borrower

(Seal)

STATE OF WASHINGTON

) . ss:
County of J\‘é_q M, A
OnlhisdaypcrsonallyappearedbeforemenrcaAsL I MADDUX

free and voluntary act and deed,
ioped.
GIVEN under my hand and official seal this A5 dayor ToAmnrs . 20cl

Notary Pablic 7 : 72
State of Washington : . | ufr&m of Washington, residing
J%m‘m MyAppoi:uenﬁm?xpimon Q-s7-07

September 13,2003 '




the Willamette Meridian,
gton, described as follows:

n 26, ' said po s 5 ; - _East 1,380
1e N heast,cqrqgf,of-said,sduthwest Quartex of said Section
26; thence South 50 degrees 49’ West 63.2 feet; thence South 38 degrees
28" West 123.3 feet; thence South 22 degrees 46° East 177 feet; thenca
South 54 degreés 47' West 225.3 feat; thence North 03 degrees 52’ ¥ st
192.5 feet; thence Norxth 6% degrees 40’ wWest 90.6 feet; thence South :2
-degrees 40’ Hes;_21252 feet; th
thence South 36 degrees 32

st 477.7 feet from the Northwest corner of

ct; thence North 12 degrees 41’ East 121.8 feet thence -

South 82 degrees 50°¢ West 183 feet, more or less, to the Easterly Right

of way line of Wind Mountain Roagd as it is Presently located; thence

Northeasterly ang Easterly along the Easterly and Southeasterly line of
said Wind Mountain Road to the point of beginning.

EXCEPTING THEREFROM THE FOLLOWING:

1. That portion Deeded to Kenneth W. Peterson et ux by  instrument
recorded in Book 63, Page 69, .

s E. Bierce st ux by instrument recorded
» 1982 in Book 81, Page 807.

3. That portion Deeded to Dorothy J. Dohner et al, by instrumént recorded
June 20, 1998 in book 114, Page 480. Co i

4. That portion lying within County Records.

5. That portion lyihg Northwesterly of County RoadiWind Mountain Road) -




