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* DEED OF TRUST

DEFINITIONS o

Words used in m:illip!c sections of this document are defincd betow and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules n!garding the usage of words used in this document arc also provided
in Section 16. - )
(A) "Security Instrument” means this document, which is daled January 25, 2082
T : together with all Riders to this document, ‘ r
S o (B) "Borrower" is S ‘.

"BAYID L SHOEMAKER AND LORRIE & SHOEMAKER

. HUSBAND AND WIFE

E Bpnuwétislheumunde:thisSeunilylnstmman .y ’
X 7 (©) "Lender” s
S NEW CENTURY MORTGAGE CORPORATION

WASHINGTON-Sifigle Famity Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3048 1701
@, -8(WA) (0012}
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Lenderisa CORPORATION

organized and cxisting under the laws of CALIFORNIA
Lender’s address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 - _
Lender is the beneficiary under this Sccurity Instrument. - -
(D) *Frestee” is SKAMANIA COUNTY YITLE COMPANY -

(E) "Note™ mcans the promissory note signed by Borrower and dated “January 26, 2002 -

The Note states that Borrower owes Lender Two Hupdred Twenty-Five Thousand, Two
Hundred Fifty and ' - Dollars

(Nt W08255;260+00-~-—- ) plus initerest. Borfower has promisad to pay this debt in regular Periodic

Payments and to pay the debt in full not tater than . February 1, 2032 -

) ’,'Propeﬁt}"' means the property that is described below under the heading "Transfer of Rights in the

Property.” .
{G) "Loan" means the debt cvidéncgd by the Note, plus interest, any prepaymert
duc tinder the Note, and all sums due tinder this Security Instrument, plus interest. ,
(H) "Riders™ means all Riders (o this Security Instrument that arc executed by Bomower. The following
* Riders are 1o be executed by Borrower [check box as applicable):

charges and late charpes

- [x) Adjustable Rate Rider [} Condominium Rider , * L] Sccond Home Rider
Balloon Rider [} Planned Unit Development Rider [ 14 Famity Rider
VA Rider 1 Biweekly Payment Rider L% other(s) [spesify]

" Prepayment Rider
Arm Rider Addendua

M "Applitable Law™ ‘means all i:onlml!ing applicable federal, salc and focal stawics, regulations,
ordirm ‘and administrative rules and orders (that have the effccl of law) as well as all applicable final,
non-appealable judicial opinions. . - S

" (J) "Community Association Dues, Fees, and Assessments”
charges - that arc imposed-on Bomrower or the Property by
association of similar organization, B . : ) o }
(K) "Electronic Funds Transfer" means any transfe: of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic terminal, tetephonic instrument,

means all ducs, fees, assessraents and other
a condominium association, homeowners

computer, or magnetic 1ape so as 0 order, instruct, or authorize a financial institution to debil or credit an

account.- Such term includes, but is not limited to, point-of-sale vransicrs, awtomated telier machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items™ means those items that are described in Section 3. :
(M) "Miscellaneous Procesds™ means any compensation, settlemen
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: 0]
damage 10, or destruciion of, the Property; (i) cot.demnation or other taking of all or any part of the Property;
(iii) conveyance in hieu of condemnation; or (iv) misrepresentations of, or omissions as w, thé value and/or
condition of the Property. '

(N) "Mortgage Insurance” means insurance proiecting l.cndalagainst the non;idymem of, or defauli on, the
Loan »

(:0) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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odures Act (12 US.C. Scction 2601 et seq) and its
time 1o time,

restrictions thai are imposed in regard
to a “federally related morigage loan™ even if the Loan docs not qualify as a “foderally related mortgage loan”
urkler RESPA. . C .
(Q) "Successor in Interest of Borrower™ means any pari

¥ that has taken titk o the Property, whether or not
that party has assumed Bomower's obligations under the

Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY - o
This Security Instrument secures i0 Lender: (i) the repayment of the Loan, and all rencwals, extensions and
- medifications of the Note;-and (i) the pcrfennar}ce of Bommower's covenants ‘and agrecments under this
Security Instrument and the Note. For this purpose, Borrower irrc\'ocablyj granis and conveys' (o,
Trustce, in  wrust, with power of sale,. the following described property Ix‘ated  in  the
' ' . of SKANANIA : :

{Type of Recording Juﬁsdiclion_l [Name of Recording Iur{sdiclion)

SEE LEGAL OESCRIPTION ATTACHED HERETOD Aﬁﬂ MADE A PART HEREOF.

s

e " ParelIDNumber: 03 75 38 1.0 0700 g0 ' which currently has the address of
U 5971 LOOP ROAL  , STEVENSON '

{Strees)
) . " [Ciy] , Washinglon - 98648 [vip Coac)
x ("Property Address™): : :

be covered by this Security I
. "Property.” 1 ’

-

) ;L. C 0000563426
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UNIFORM COVENANTS. Borrower and Lender covinant and agree as follows: - - o

1. Payment of Principal,- Interest, Escrow IHems, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also Fay funds for Escrow [1ems _
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

' currcr)cy.}lm,\je\'cr. if any check or ‘other instrument received by Lender as payment under the Note or this
Security Instrument is retumed 1o Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument b¢ made in one or more of the followinz forms, as scfected
by Lender: (2) cash; (b) money ordér; (c) certified check, bank check, treasurer’s chock or cashier's chock,
provided any such chock is drawn wpon an institution whose deposits are insured by a federal agency,
instrumentalily, or entity; ¢ (d) Electronic Fuods Transfer. -~ - ) - ;

Paymenis are deemed received by Lender when received at the, Yocation designatéd in the Notd or ar -
such other Jocation'as may be designaied by Lender in accordance with the notice provisions in Saction 15.
Lender may retum any payment or partial paymeit if the payment or partial payments are insufficient to bring
the Loan curent. Lender may accept any payment or partial payméat insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in -
the future, but Lerider is irot obligated to apply such paymients at the (ime such paymenis are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need nol pay irterést on unapplied
funds. Lender may hold such unapplicd funds’ uniil Bormower makes payments to bring the Loan ciirrent If ~
Borrower does not do so within a reasonable period of time, Lender shall cither apply suck funds or réim-

_them 1o Borrower. H not applied earhier, such funds will be applicd to the outstanding principal balance under

- the Notc' “nmédiately prior o foreclosure. No offsci or claim which Bomower might have now or in the

future against Lendér shall relieve’ Borrower from making payments due under the Note and this Security

Instrument or performing the covénants and 'agrwncnl.s,sccureq by this Securily Instrument. :

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applicd by Lender shall be applied in the following order of priority: () intcrest due under the
Note; (b) principal due under the Note; (€) amoants dué under Section 3. Such payments shall be applied (o
. cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first (o

kxie charges, $econd 10 any other amounts due usider this Security Instrurnent, and then to reduce the principal
balance of the Notc. . - -y : o

If Lender receives a payment fiom Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied (o the delinquent payrment and the
late chargé. If inore than one Periodic Pasment is ‘utstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that. cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied [0 any late charges duc. Voluniary prepuyments shall be
applbdf&stmanyprepaymeﬂlchargm/andmenmdescﬁbcdinmeNow. : : oo
Any application of paymeats, insurance proceeds, or Miscellancous Proceeds o principal due undér the

- Note shall 101 extend o postpone the due date, or change the amount, of the Periodic Paymenis.

. Funds for Escrow Items. Bomower shall pay 10 Lender on the day Periodic Payments are dug undes
the Mote, until the Noe is paid in full, a sum (the "Funds’) 1o piovide for payment of amounts due for: (2)
taxes and assessmenis and other items which can atiain priority over this Sceurity Instrument as a lien or
encumbrance on the Property; (b) leaschold paymentis or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
Of any sums payable by Bomrower 10 Lender in lieu of the payment of Morigage Insurance premiums in -
accordance with the provisions of Section 10. These items arc called "Escrow ficms.” At origination or at any
ume during the term of the .Loan, Lender inay requirc that Community Association Dues,

' :}f{r\’ennossuzs
Tnitials: ¥ %] N
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Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, foos and assessments shatl bean’

Escrow Iem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Secticn.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower™s obligation to Py -

the Funds for any or all Escrow Iieins. Lénder may waive Boower's obligation to pay to Lenider Funds for

any or alt Escrow Ttems at any time. Any such waiver may only be in vniti}{gl in e event of such waiver,
Borrower shall pay directly, when and where payable, the ameunts duc for any Escrow fems for which

o ’ payment of Funds has been waived by Lender and, f Lender roquires, shal furnish to Lender receipts

. evidencing such payment within such time period as Lender may require. Borrower's obligation to imake such

payments and to provide receipts shall for all purposes be decmed 10 be 2 covenant and agreement contained

in this Security Instrument, as the phrasc "covenant and agroement” is used in Soction 9. If Bomrower is

obligated 1o pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an

Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be

obligated under Section 9 to repay 1o Lender any such amount. Lender may revokeé ihe waiver 25 1o any or all
Escrow ltems at any time by a notice given in-accordance with Section 15 and, upon such fevocation,

Borrower shall pay to Lender all Funds, and in such amotnts, that arc then required under this Section 3.

* Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt o pormit Lender o apply

‘the Funds a1 the time specified under RESPA, and (b) not to excecd the maximum amount a lender can

require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and

reasonable estimates of expenditures of future Escrow liems o oiherwise in accordance with Applicable Law.

" The Funds shall be held in an instietion whose deposits aré insurcd by 4 federal agency, instrumentality,
or cnliij (including Lender, if Lender is an institution whose deposits are so insured) of in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow [iems no later thani the time specified under
RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow liems, unless Lender pays Bodrower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unlkess an agrecment is made in writing or Applicable

I.aw requires intcrest 1o be paid on the Funds, Lender shal not be required 10 pay Borrower any interest or
camings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acceunting of the Funds as required by
RESPA." . o i .

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acciunt w0
Borrower for the éxcess funds in accordance with RESPA: If there is a shortage of Funds held in €scrow, as
Jefined under RESPA, Lmdershall notify Bomower as required by RESPA, and Borrower shall pay 10
Lender the amount necéssary 1o make up the shortage in accordance with RESPA, but in no mose than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Pay 1o Lendes the amount necessary 1o make up
the deficiency i accordance with RESPA, bul in no more than 12 monthly payments. N

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10
Borrower any Funds held by Lender. s

4, Charges;: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable 0 the Propesty which can anain priority over this Security Instrument, leasehiold payments or

- ground rents on the Property, if any, and Community Association Ducs, Fecs, 44 Assessments, if any. To the
extent ihat these items are Escrow Tems, Borrower shall pay them in the manncr provided in Section 3.

3

1
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BomGwer shall prompily discharge any licn which has priority over this Security Instrument unless
Bortower: (a) agroes in writing o the payment of the obligation secured by the lien in a manner acceptable 1o
* Lender, but only so long as Bosrower is performing such agreement; (b) contests the licn in geod faith by, or -
defends against enforcement of the tien in, kega! proceedings which in Lender's opinion operate (o prevent the
enforcement of the licn whils those proceedings are pending, but onty until such proceadings are concluded;
or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the licn o this
Security Instrument. If Lender determines that any part of the Property is subjct 1o a licn which can attain
priority over this Sccurity Instniment, Lender may give Bomower a notice wentifying the licn. Within 10
days of the date on which that notice is given, Bosrower shall satisfy the licn or take one ‘or more of the
actions set forth above in this Sectiod 4. ] ' , . ,
Lender may roquire Borrower to pay a one-time charge for a real estate 1ax verification andfor reporting
. sorvice used by Leader in connection with this Loan. L
5. Property Insurance. Botrower shall kecp the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any othice
hazards including, but not limited 10, earthquakés and floods, for which Lender requires insurance. This
insurance shall be maintainéd in the amounts (including deductible kevels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance skall be chosen by Borrower subject to Lender's fight to
disapprove Bomower's choicé, which right shail fot bé exercised unreasonably.” Lender may - require
Borrower 10 pay, in connection with this Loa, either: (a) a one-time charge for Mood zon€ detérmination,
 certification and tracking services; or (b) a one-time charge for flood zonc determination and certification
services and subséquent charges each fime remappings or similar changes occur which reasonably might
affect such detérmination or certification. Borrower shall also be tesponsible for the payment of any fecs
" imposed by the Federal Emergency Management Agency in connection with the review of any {lood zonc
determination resclting from an objsétion by Borrower. ) : . . .
1f Borrower fails 10 maintain any of the coverages described dbove, Lender may obtain insurance

coverage, al Lender’s option and Borrower's éxpense. Lender is under no obligation 10 purchase any °
particular type or amoiint of coverage” Therefore, such coverage shall cover Lender, but might or might not :
protect Borrower, Borrower's equity in the Propeny, or the contents of the Property, against any risk, hazard
or liability and might provide greater 6¢ lesser coverage than was previously in effect Bomower
acknowledges that the cost of the insurance coverage so obizined might stgnificanty exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Scctioni 5 shall
become additional debt of Bomrower secured by this Securily Instrument. These amounts shall bedr interest at
the Note rate. from the date of disbursement and shall be payable, with such inicrest, upon notice from Lender
10 Borrower requesting payment. - e " ) 7

All insurance policies required by Lendeér and rencwals of such policics shall be subject 10 Lender's
night o disapprove such policies, shail include a standard morigage clause, and shail name Lender as
mortgages andfor as an additional loss payee. Lender shall have the fight 1o hold the policies and rencwal
certificaies. If Lender requires, Bommrower shall prompily give o Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtaiiis any form of insurance coverage, not otherwise required by Lender, for
damage lo,ord&u'uc!ionof,lhcpmpﬂ’ty.smhpolicyshallincludcas!andardmongageclauseandshail '
name Lender as morigagee and/or as an additional oss payee. - ' '

In the event of foss, Borrower shall give prompt notice 1o the insurarice carrier and Lender. Lender may

- make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in

Writing; any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicdmresmmﬁonmrepakofdn?ropaty.ifmcmmaﬂonmmpairiseconomicany feasible and
Lender’s secuiily is not lessened. During such repair and restoration period, Lender shall have the right to

0000563426
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hold such insurance procoeds until Lender has had an opportunity to inspzct such Property to ensure the wosk -
kas been completed to Lender's satisfaction, provided that such inspection shalt be undertaken prompily.
" Lender may disburse proceeds for the repairs and _rcs!%)ml:ion, in a single payment of in a series of progress
paymeitts as the work is compleied, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds. Lender shall not be required 1o pay Borrower any interest or
carnings on such proveeds. Fees for public adjusters, or other third partics, retained by Borrower shall notbe
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomically feasible or Leadér's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, naid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. - .

If Borrower abandons the Property, Lender may file, ncgotiate and selte any available insurance claim
and related matters. tf Borrower docs not respond within 10 days 19 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin whea the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other 6f Borrower's
rights (othes than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policics covering the Property, insofar a$ such’rights are ‘applicablc 1o the coverage of the Property. Lender
may use the insurance proceeds zither to repair of restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or rot then due. . ; ’ . 3 _

6. Occupancy(.'Bmowa shall 0ccupy, establish, and nse the Propeny Va"s Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principai residence for ag keast ‘onc year afier the date of occupancy, unless Lender otherwise -
agroes in writing, which consent shall not be unreasonably withheld, or unless Cxienuating circumstances’
exist which are beyond Borrower’s control. . : 9 —

7. Preservation, Maintenance and Protection of the Property; Enspections. Borrower shall not
dcstruy, damage or impair the Property, alfow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Bostower shall maintain the Property in order to prévent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determ
Secti(.A 5 that repair of restoration is not economically feasible, Bormowcer shall g
damaged o avoid further deterioration or damage. If insurance ‘of ‘condemnation proceeds are paid in

8. Borrower’s Loan Application. Bormower shall be in defauli if, during the Loan application process,
Bomower or any persons or entities acting at the direction of Borrower or, with Bomrower's knowledge or -

provide Lender with Thaterial information) in connection with the Loan.

Material representations include, but
arc not limited 1, representations concemning Boitower's occupancy of

the Property as Bomrower's principal
residence.
g
) %—-( 0000563426
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and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements containad in this Securily Instrurient, (b) there is
a legal proceeding that mighi significantly affech Lender’s interest in the Preperty andfor rights under this
Secuiily Instrument (such as a proceeding -in bankrupicy, - probate, for condemnation or focfeiture, for
enforcement of a lien Wwhich may aflain priority over this Security Instrumeni or ‘to enforce laws or
regulations); or (¢) Bomower has abandonad the Property, then Lender may do and pay for whatever is
reasonable or appropsate to protect Lender's_interest in the Property and rights under Jhis Security
Instrument, including ‘p-otecting andfor assessing the valuc of the Property, and ‘sccuring and/or repairing
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Security Instrament; {b) appearing in_court; ang (c) paying reasonable attorneys” fods
proteci its intczest in the Property andfor rights under this Security Instrumem including its secured position

in a bankrupicy proceeding. Securing the Pmpcny includes, but is not limited to, entering the Property 1o

9. Protection of Lender’s Tnterest in the Property a

this shalk bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
paymenL - - - - ) T, . <
“ If this Sécurity Instrument is on a leasehold, Borrgwer shall comply with all the provisions of the Icase.
If Borrawer acquires fee title 1o the Property, the leaschold and the fee tille shall not merge uniéss Lender
agrees i the merger i Writing. . - - L. . o R
10. Mortgage Fasurance. If Lender required Morigage InSurance as'a condition of making the Loan, )
Borrower shall pay the premiuis fequired to mainiain the Morigage Insurgnce in effect. If; for any reason, |
the Morigage Insurance coverage required by Lendés ccases 10 be available fiom the mortgage insuree that’

: Of 10 provide a non-refundable [oss
Mortgage Insurance ends in accordance with any wrilien agreement
iding for such termination 6¢ until wermination is required by Applicable

0000563426
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As a result of these agreements, Lender, an) purchaser of the Note, another insurer, any reinsurer, any

olh<r entity, or any affiliate of any of thé foregoing, may receive (dizectly or indirecily) amounis that derive
from (or might be characterized as) a portion of Bormower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lendér takes a share of the insurer’s risk in exchangé for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance.® Further: . . L . : v
(a) Any Such agréements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, of any other terms of the Loan. Such agreements witl not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. :
(b) Any such agreements will not affect the rights Bozrower has - if any - with respect to the
. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage :

Insurance, fo have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
- Morfgage Insurance premiums that were unearned at the time of such cancellation or termination.
1i. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellancous Proceeds are herchy

IE the Property is damaged, such Miscellancois Procesds shall b applied to resioraiion of repair of the -
?ropcny_. if the restoration or repair is economically feasible and Lénder's socurity is 0ol lescencd. During

such sepair and ‘restoration period; Lender shall havc the right to bold such Miscellancous Procecds until
Lcndcrhashadan'opﬁ,brtnnitytoinspeplsuchhopeﬁyloensne!hcwﬁrkhasbecnq)rﬂplcwdtﬁlu@e(‘s
satisfaction, provided that such inspection shall be undertaken prompily. Lénder may pay for the repairs and
Tesloration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on’ such Misceliancous Proceeds,
Lender shall not be required to pay Borrower any interest or camings on such Miscellzneous Proceds. If the

. tesloration or repair is not economically feasibk or Lender's security would be lessened. the Miscellancous

Proceeds shall be applied 1o the sums secured by this S=curily Instrument, whether or not then due, with the
cxcess, if aniy; paid w Borrower. Such Miscellaneous Pioceeds shall be applied in the order provided for in
Secion2.: . - - s : . T B 3

- In the event of 3 total tzking, destructich, of 1055 in value of ihic Propenty, the Miscellaneous Proceeds
shall be applied to the sums securéd by this Secunty Instrument, whether or not then due, with the excess, if
any, pad to Borrowcer. - - : ) 1 ’ S ;

In the event of a partia) taking, déstruction; or lé‘sisjn value of the Property in %hpch:,uié'fair markei

value of the Property immeédiately before the partial taking, destruction, or loss in value is equal {0 or greater -
thar the amoun: of the sums sured by this Sccurity Instrument immediately before the partial taking.
destruction, or loss in value, uless Borrower and Lender otherwisc agieé in writing; the sums secured by this

Sccurity Instriment shall be féduced by the amount of the Miscellancous Procecds multiplied by the
following fraction: (a) the total amourit of the sums sccuréd immediately before the partial taking, destruction,

of loss in value divided by (b) the fair market value of the Property immediately before the partial taking,

dcshucﬁdn,or!ossinvalue.AnybalanccshaﬂbepaidtﬁBonoiet. ) P

" In the eveni'of a partial wking, destruction, or loss in value of the Property in which the fair market
value of the Property ‘immediately before the partial waking,: déstruction, or loss in value is less than the
amount of the sums securéd imimediately before the partial taking, destmuction, or loss in value, unless
Boqumﬂlaﬂuéﬂmwbeagméhwﬁﬁng.ﬁwMisodhrmusPrbcocdsshaﬂbeapplied to the sums
securcd by this Security Instrument whether or not the sums are then due. :

If the Property ts abandoned by Borrower, o if, after notice by Lender to Bomower thai the Opposing:

Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails
lorespondmlmduwimmmdaysafmmeda!clhcnoﬁcéisgivqn:Lcndcrisau!hmiwdmcollecléhd

app!yﬂicMisccHaxmnstbcwdseilhamrmmﬁonorrepairoflthropcn)’orjgﬂlesunlssccurcdbymis

Security Instrument, whether or not then duc. “Opposing Party™ mearis the third party that owes Borrower -

Miscellaneous Proceeds or the party agzinst whom Borrower has a right of action in regard to Miscellaneous

- 0000563426
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Borrower shall be in defaull if any action of proceeding, whether civil of criminal, is begun that, in
Lender’s judgment, could result in forfeitere of the Property o other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borower can cure sucha default and, if acceleration

has occurred, reinstate as provided in Section 19, by causing the action of proceeding to be dismissed with a -

rueling that, in Lender’s judgment, preciudes fosfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
" for damages that are attributzbk: 1o the impairment of Lender's interest in the Propenty are hereby assigned
and shall be paid to Lender : : B !

All Misceltaneous Proceeds that are not applied 10 resicraiion of repair of the Property shall be applied

in the order provided for in Section 2. . - ) ] ) . ) -
12. Borrower Not Released; Forbearange'!}y Lender Not a Waiver. Exicnsion of the timé for

payment oz modification of amortization of the sums secured by this Sécurity Instrument granted by Lepder -
to Borrower or any Successor in Interest of Borrower shall not operate 10 relkease the liability of Borrower or-

2

any Successors in Inierest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to réfuse to extend time for payment o otherwise modify amortization
of the surms secured by this Security Instrument by reason of any demand made by the original Bomrower or

any Successors in Interest of Borrowér. Any -forbedrance, by Lender in cxcrcising any right or reniédy”

including, without lmutauon Linder's acceptlance of payments from third persons, eniities or Steccessors in
Intcrest of Bofrower or in amounts fess than the amount then due, shall not be 2 waiver of or preclude the
cxercise of any right o1 rémedy. - ¢ B : 3 - E

" < 13. Joint and Several Liability; Co-signers; Snc;:&ors and Assigns B'fiund. Bomw.cr cdycpams and
ver, any Bomower who

agrees that Bommower’s obligations and liability shall bé joint and scveral. Howe
ca-signs this S&Curity Instrument but does noi xeciie the Note {2 “co-signei®): (a) is co-signing this Security
-Instrument only o monigage, grant and convey the co-signer’s interest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligaiéd io pay the sums secured by this Security Instrument; and
(c) agrees that Lendar and any ! other Borrower can agree o cxtend, modify, forbear or make any
accommodations with regard w the lerms of this Sccurity Instrument ot the Note without the co-signer’s
consent. S - - i - . . o

Subject to the provisions of Section 18, any Successor in Interest of Bosrowes who assumes Borrower’s

obligations undci this. Security Instrument i writing, and is. approved by Lender, shall obiain all ‘of
Borrower’s rights and benefits under this Securily Instrument Bomower shall not be released from
Borrower's obligations aid lability snder this Security Instrument unless Leader agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Léndes. S PP -

14. Loan Charpes. Lendér may charge Borrower fees for services performed in é6finection with
Borrower's default, for the purpose of proiecting Lendér's interest in the Property and rights under this
Security Instrument, including; but not limited 1o, anomeys” fees, property inspection and valuation fees. In
regard to.any other fecs, the absence of expriss authority in this Sccurity Instrument 10 charge a specific fee
to Borrower shall not be censtrued as a prohibition on the chafging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrumcint or by Applicable Law. | S :

F the Loan is subject (o a law which sets maximurn Joan charges, and that law ls’ﬁna!]) interpreiéd so

lhalI.hcinmdrbiherbaﬁchatgimoéﬂecwdotmbécoﬂecled,incmmcﬁénnim/ﬂ:clmnexcwdlhe

permitied Limits, then: (a) day such loan chargs shall be reduced by the amount necessary o redice the charge

" 1o the permitted limit; and (b) any sums already collected from Bofrower which cxceeded permitted limits
will be féfunded 10 Bomrower. Lender may choose to make thié refund by reducing the principal owed under
the Note or by making 2 direct payment to Bomower. i a refund reduces principal, the feduction will be
treated as .3 partial prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for wiider the Note). Borrower’s accepiance of any such refund made by direct payment to Borrower

- 'will constitule a waiver of any right of action Borrower might bave arising out of such overcharge. ’

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 10 Borrower in conncction with this Security Instrument shall be deemed 10 have
been given 10 Borrower wher mailed by first ¢ ’
address if sent by other means. Notice to any onc Bomrower shall constitute nosce to all Borrowers unless

- C000563426
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Applicable Law expressly reqiiirés otherwise. The notice address shall be the Properly Address unless
Bormrower has designatéd a substitule notice address by notice 10 Lender. Borrower shall piomptly notify
Lender of Borrower™s ‘change of address. If Lender specifies a proceduse for reporting Borrower's change of
- address; then Borrgwer shall only repont a changé of address through tha: specifiad procedure. . - :
There may be only oné designated notice address under this Security Instrument at any one time. Any notice

1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address statod herein
) g to Borrowdr. Any noiice in connection with this_

unless’ Lender has designated another addréss by notice

Security Instrument shall not be deémed to have been given to Lender until aciualiy roceived by Lender. If-

any notice required by this Security Instrument is also required urder Applicable Law, the Applicable Law

requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed .

by federal law and the law of the jurisdiction in which the Property s localed. All rights and obligations

contained in this Security Insirument are subject lojany requirements and limilations of Applicable Law.

Applicable Law might explicitly or implicitly allow the parties 10 agree by contraci or it might be sifent, but
such silence shall not be constiued as a prohibition against agiecment by contract. In the event that any

provision of clause of this Security Instruméit or the Note conflicts with Applicable Law, such conflict shall

‘ot affect other provisions of this Security Instrument or the Note which can be given effeci without the
conflicting provision. <~ - . _ - ’ S .= o
As used in this Sccurity Instrument: (a) words of the masculine  gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) werds in the singular shall mean and
include the plural and vice versa; ard (c) the word “may" gives sole discretion without any obligation (o take
any action. - . . _ - - : .y
y -17. Borrower’s Copy. Borrower shall be given one copy of the Note and 6f this Security Instrument.
18. Transfer of the Propériy or.a Beneficial Inferest in Borrower. As uséd in this Section 18,

“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,

thosc beneficial intérests transferred in'a bond for deed, contract for deed, installment sales contract of escrow
agreement, the intent of which is the transfer of Gile by Borrower at a fulure datd 1o a purchaser, -

If all o any part ef the Property or any Interest in the Property is sold or transferred (or if Borrower is

' 10t a natural person and a bencficial intérest in Borrower is sold or transferred) without Lender’s prior written
conscol, Lender may require immediate payment in full of 2li sums securcd by this Security Instrument.
However, this option shall not be exerciséd by Lénder if such éxercise is prohibited by Applicable Law.

H Lender cxercises this option, Lender <hall give Borrower notice of accékeration. The notice shall

provide a period of not kess than 30 days from thé daie (hé notice is given in accordance with Section 15 -

withiri which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice r demand on Borrower. - : . S )
19. Borrower’s Right {0 Reinstate After Acceleration. If Bomower meets’ cernain conditions,

Bomower shall have the right 10 havé enforcemenit of this Security Instrument discontinued at any time prior”
to the earliest of: (a) five days before sale of the Property pursuant o any power of sale ‘comained in. this

Sccurity Instrument; (b) such other period as Appiicable Law might specify for the fermination 6f Bofrowes’s
right 10 reinstate; or (c) entry of a judgment enforcing thic Security Insroment. Those concitions are that
Borrower: (a) pays Lendes all susms which then would be due under this Security Enstrument and the Note as
if no acceleration had occurred; (b) cwres any default of any oier covenants or agreements; (c) pays all
cxpenses incumred in énforcing this Security Instrument, including, but not limited 1o, reasonablke attorneys®
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
inicrest in the Property and rights under this Security Iastrument; and (d) lakes such action as Lender may
reasonably require 10 assure that Lender’s interest in the Property and rights ender this Security Instrument,

and Bommowar's obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged.

Lender may require that Borrower pay such remstatement sums and expenses in Gi¢ or more of ihe following
forms, as sclecied by Lerder: (a) cash; fb) money order; (¢) certified check, bank check, treasurer”s check or

’ 7
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~ cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a federal -
agerky, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this -
Sccurity Instrument and ob!iga;j«ins'sccu({ed liereby shall remain fully cffective as if no acceleration tad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18. - .
. .20. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Nolz of a partial interest in the
Note (together with this Security Instrument) can be sold one or more tirmes without prior notice to Borrower.
A sdle might resull in a change in the entity (known as the "Loan Servicer™) that collects Periodic Paymenis
duc under the Note and this Security insffumcn!/ and performs nher morigage loan servicing obligatidas
under the Note, this Secirity Instrument, and Applicable Law. There also might be ene or more changes of
the Loan Servicer unrelated t0'a sale of the Note. If there is a change of the Loan Servicer, Bomower will he
given wrilicn notice of the change which will state the name and address of the new Loan Servicer; the
-address'lo which payments should be made and any other information RESPA requires if connection with a
notice of transfer of servicing. If the Note'is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
LoanScrvicé:b;beuarxsfezregiwasmbcssor[mnScrviccrm\darénolassumcdby(thotg:purch&w
unkess othérwise provided by the Noté purchasér. i : ’

Neithér Borfower nér Lender may commence, join, or be joincd o any judicial action (as eithef.an . -

individual litigant of the member of a class) that arises from the other Party’s actions pursuant to this Security
Instrument of_that alicges that the other party hiis breached any provision of, o¢ any duty owed by réason of, -
this Security Instrument, until such Borrower or Lender has notified the other paity (with such notice givenin
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can bé taken, that time period will be decimed (0 be reasonable
for purposcs of this paragraph. The notice of acceleration and opporiunity o cure Eiven to Borrower pursuant
1o Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed 1o
salisfy the notice and opportunity 10 take corrective action provisions of this Sccticn 20, . ,
21. Hazardous Substances. As used in this Section. 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutaats, or wastes by Environmental Eaw and the

"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate -
10 health, safety or cavirofimental protection; (c) "Environmental Clcanup® includes any response action,

remedial ac:ion,?_or removal action, asd;fuiéd in Environmental Law? and (d) an 'Envho;ﬁrwntal,Condilim'

other action by any governmental or regulatory agency or pri 1 1 c
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, lcaking, discharge, release or threat of

¢~ 0000563426
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release of any Hazardous Substance, and (c) any condition caused b): the presence, use or rekease of &
Hazardous Substance which adversely affects the valu of the Property. H Bormower Yeams, or is notified hy -
any governmental or regulatory authorily, of any private party, that any removal 65 other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clkeanup. -~ -7 ) R . S

NON-UNIFORM COVENANTS. Borrower and Lendér further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or.agreement in this Security Instrument (bat not prior to
acceleration undeér Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less thar 30 days from the daté * -
the notice is given to Borrower, by which the default must be cuied; and (d) that failure to cure the r
default on or before the date specified in the notice may resulf in acéelération of the suims secured by = J
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right {6 réinstaté after acceleration, the
right to bring a court action to assert the ron-existence of a default or any other defense of Borrower
te acceleration and sale, and any other matteérs required fo be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option, may

- require immediate payment in full of all sums secured by this Secirity Snstrument without further

demand and may invoke thé power of sale and/or any other remedies permitied by Applicable Law. -
Lender shall be entitled to coiléct all expenses incurred in pursuing the ‘Femedies provided in this
Section 22, including, but not fimited to, reasonable attorneys’ fees and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give written notice fo Trustee of the occurrence
of an event of default and of Lender’s election to cause the Froperty to be sold. Trusfee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other .
persons as Applicable Law may require. After the fime required by ‘Applicablé . Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property ‘at
public auction to the highest biddeér at the time and place and under the terms designated in the notice
of sale in one of more parcels and in any order Trustee determines. Trusice may postpone sale of the
Property for a period or periods permitted by Applicable Law by public @nnouncement at the time
and place fixed in the notice of sale, Lender or its designee may purchase the Property at any sale.

Trustee skall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitalks in the Trustee's deed shail be prima facie
evidence of the truth of the stafémients made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all éxpenses of the sale, including, but not Limited to, reasonable Trustee’s and
attorneys’ fees; (b) tv all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clesk of the superior court of the county in which the sale tovk
place. . 7 ) . : ,

23, Reconveyance, U[.X);'l payment of all sumns secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Securily Instrument and all noies evidencing debt
secured by this Security Instrunknt 10 Trustee. Trustee shall reconvey the Property without warranty © the
person or persons legally entitled (0 it. Such person or persons shal pay any recordation costs and the
Trustee’s fee for preparing the reconveyance. .

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time o time appoint a
SUCCEssos trusiee to any Trustee appointed hereunder who has coased o acl. Without conveyance of the
Property, the successor trustee shall succeed 1o alf the fitle, power and dutics conferred upon Trustee herein
and by Applicable Law. : .
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. 25.Useof Property. The Property is not used principally for agricultural purposes. ‘
26, Attorneys® Fees, Lender shall be entitled o> recover its reasonable atiomeys® focs and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attomneys’® fees,”

whenever used in this Security Instrument, shall include withou
-+ inany bankrupicy proceeding o on appeal. .

t limitation attorneys™ fecs incurred by Lender

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNGER WASHINGTON LAW. ’

BY SIGNING -BELOW. Bomower acccp(s and‘agnx{s to the terms and covenants contained in this

Sccurity Instrument and in any Rider exécuted by Bommower and recorded with i

J’ &w(/( .,;Zmaé?  (Sea)

DAVID L SHOEMAKER -Borrower

Yovtag M Loevenpoe

LN I J Y ;

[L5RY] CRNANIEG,

- LORRIE B SHBE"AKER - -Bomrower

: (Seal) (Seal)

o -Borrower. -Borrower

E (Sea)) (Seal)
Y -Borrower -Borrower

(Seal) (Seal)

] -Borrower -Borrower

‘ 0000563426
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STATE o'ﬁmwm?u Tregrin o s
- Countyof . (facfo ¢ - . :
- : - On this day personally appeared before me - 7 Q .
, : ﬂnwﬁ A 54&(“"&61/‘ T :

LorrQ | 6. ChAremebo)—

to me known to be the individual(s) described in and who ¢

acknowledged that he/shefthey si

and purposes therein mentioned.,
. GIVEN under my hand and official seal this . 2h

the within and foregoirg instrument, and
gied the same as hisihe eir ffee and voluntary act and deed, for the uses

day of anm»7'. 20020
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A tract of land in the Northeast Quarter of Section 36, fownihip 3 North.
Range 7 1/2 East of the Willamette Meridian, in the County of Skamania,
State of Washington, described as follows: 4 - ’ -

Lot 1 of the BETTY DAUGHERTY SHORT PLAT, recorded in Book 3 of Short
Plats. Page 289, Shamania County Records. .

. - - .. ‘e e - .
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ADJUSTABLE RATE RIDER ADDENDUM .
’ (Libor Index - Rate Caps)
This Adjustable Rate Rider is'made this  26¢h ~ dayof Janvary- = 2002 |,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider”) of the same date given by the _
undersigned (the "Borrower”) to secure repayment of Borrower's Note to '

NEW CENTURY MORTGASE CCRPORATION Ty .
e “ ) i . (the “Lender”).
Propenf; securing repaymeht of the Note is described in the Security Instrument and
Iocated at: . o - :

5971 LOOP ROAD , STEVENSON, WASHINGTON 98648

. . . - - (Property Address) <l
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent

with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of

. this Addendum shall prevail over and supersede any such incensistent provisions of the
* Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made. in the Note, Sécurity Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES ; C - d
‘The interest rate I am réquired to pay at the first change date will not be greater
than  9.8750 % or less than 8.3750%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than gne and
One-Kalft percentage point(s) (° 1.500 %) from the rate of interest I
have been paying for the preceding 6 months. My interest rate will never be
greater than 15.3750 % or lessthan 8.3750 %. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendurm.

Jy st Yo M gy @t

DAVIP L SHOEMAKER LORRIE & SHOEMAKER

New Cenmiry Mortgage A2 3 OTIZ0
RE 102 (082296) ,




: ADJUSTABLE RATE RIDER
* (LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK - B

THIS ADJUSTABLE RATE RIDER is made this 26th _dayof January 2002
‘amd is’incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or
Security Deed (the ~Sccurity Instrument”) of the same date given by the undersigned ("Bomower™) 1o secure
- Borrower's Adjustable Rate Note (the “Note™) 1o . - i
: NEY CENTURY MORTGAGE CORPORATION .

" (Lender™) of the same date and covering the property described in the Security lrristmmcn‘l and
5971 LOOP ROAD, STEVENSON, WA 98543

- - [Propeny Address] 7 7
, . rms'NOTE‘CONTAm_sPnbvisnons'ALLoyva FOR CHANGES IN THE
- INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

' _ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity

Instrument, Borrower and Lender fusther covenantand agree as follows: ‘

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8. 3750

changes in the interest rate and the monthly payments, as follows:

" 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates : . - '
The interest rate I will pay may change on the first day of February 2004

= ' - and on that day every 6th month thereafter. Each datc on which my interest rate could change
: - 1s called a"Change Date.” 7 : :

%. The Note provides for-

0000563425

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALEL
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(B) The Index . o P -
Beginning with the first Change Date, my inierest rate will be based on an Index. The “Index” isthe -
average of interbank oifered raies for six month U.S. dollar-denominated deposits in the London market -
(CLIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immedialely preceding the month in which the Change Date occurs is called the
*Current Index.” - . o - . -
“If the Index is no fonger available, the Nole Holder will choose

a new index that is based upon
- comparable information. The Noie Holder will give me netice of this choice : - :

. (C) Calcutation of Changes - N ) - . ) .
© ~ " Before each Change Date, the Note Holder will cakulalc my new interest rate by adding
Seven ) ’ ; - percentage points
( 7.0000

B %) to the Current Index. The Note Holder will then found the result of this”
y addition to the nearest one-cighth of one percentage point (0.125%). Subject (o the limits stated in Section
v 4(D) below, this rounded amount will be my ncw nierest raté until the nexy Change Date. o

e - ~ - The Note Holder will then determine the amount of the monthly payment. that would be sufficient to
’ ) repay the unpaid principal that 1 am cxpected 10 owe at the Change Datc in full on the Maturity Date a1 my
L new interest raie in substantially équal paymeats. The resull of this calculztion will be the new amount of my
monthly payment. . : '
- "(D) Limits on Iuterest Rate Changes

* The interest rate 1 am required to pay at the first Chan

ge Daw will not be greater than
 9.8750 : %orlesstan  8.3750 . %. Thereafter, my interest rae will
ncvctbcincrﬁSedordecrmsaionanysingicChéngeDambymeman One and One-Malft
. - e - percentage points
( 1.500 o - %) from the rate of interest | have been paying for the preceding 6
months. My inicrest raiz will never be greater than 15. 3750 %,
(E) Effective Date of Changes o - ' J
v My new intercst raie will become effective on each Change Datz. I will pay the amount of my new

monthly payment beginning on the first monihly payment date after the Change Date until the amount of my
monthly paymen: changes agzin. . .
(F) Notice of Changes ; :
The Note Holder will deliver or mail 10 me a notice

‘ ' 0000563426
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 1o read as fellows:

Transfer of the Wﬂj or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any !egal or beneficial interest in the Property, including, but not
timited to, those beneficial interests transferred in a boad for deed, o

‘ ontract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of tile by Bomrower at a
future date 10 a purchaser. : : - ;

 If all or any part of the Property or any Interest in the Property is sold or transfesred (or if
Borrower is not-a natural person and a beneficial interest in Bommower is_ ed)
without Lender’s prior written consent, Lender may tequire i

o - breach of any covenant or agreement in this Security Instrument is accepiable 1o Lender.
. To the extent permiticd by Applicable Law, Lender may charge a rezsonable fee as a
. ) condition to Lender’s consent to the loan assumption. Lender also may roquire the transferee to
* sign an assumption aganem‘dmisamcpmbmbundaand‘mmwngamsnmfansfmmkeq; )
o all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue o0 be obligaled under the Note and thi
Borrower in writing.

.. o " If Lender e’xercisesr—trht_: option 10 requarclmmedme payment in full, Lender shall give
: T Bonnwernoﬁcéofaocplcrmion.mnmiccshallpﬁvidcapeﬁodofnmlessman30daysfrom’

0DODS63426 ~

<
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BY SIGNING BELOW, Borrowcr'aocep(s and agrees to the terms and covenants contained in this
Adjustable Rate Rider. . , : . ,

bedt oot o Wiz M Tioeriatec

DAVID L SHOEMAKER -Borower LOARIE & SHOE"AKEQ - Borrower

(Sec2))

-Botrower

0000563426
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PREPAYMENT RIDER

. toan NumbeQGOS§3426 - _ ADJUS’I‘ABLERA’I"E LOAN
This Prega‘);mém‘Rider is made this 26th day ‘of January 2002 and is

incorporaléd into and shall be deemed to amend and supplement the Promissory Note (the

"Note”) and Mortgage, Deed of Trust or Security. Deed (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower®) to secure repayment of Borrower's

Note to .
~ HEW CENTURY MORTGAGE CORPORATION
» ' (the"Lender™).

To ‘the exfent that the provisions ‘of -this Prepayrient Ridér are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail

over and shall supersedé any such inconsistent provisions of the Note and/or Security

Instrument. B S
In addition to the covenants and agreements made in the N
Borrower and Lender further covenant and agree as follows: _
‘5. BORROWERS RIGHT TO PREPAY. - k. . TR
- I have the right to make prepaymeits of priucipal any time before they are
due. A payment of principal only is known as a “prepayment”.” When 1 make a
prepayment, I will tell the Note Holder in writing I 2m doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates

of my monthly payments unless: the Note Holder agrees in writing to those changes.
My partial prepayment may reduce thé amount of my monthly payments aftér the

first Change Date following my partial prepayment. -~ -

If within 3 year(s) from the date of execution of the Security Instrument, .
make a full prepaymen( or, in certain cases a partial prepayment, and the total of

. such’ prepayment(s) in any 12-month period exceeds TWENTY PERCENT 20%) of

the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower acce)

P pts’ and agrces to the terms and covenants
conygined in this Prepayment Rider. n _ _
‘ / \l/r' A Q/C A ’/
T S i /. LA Napenatoy -

DAVID L SHOEMAKER LORRIE & SHOEMAKER

NCMC FE.10329
Generic Prepayment Rider . €33 o820
RE 103 Revised (020800)
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