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DEFINITIONS

Words used in multiplé sections of this d

11, 13, 18, 20 and 21. Certain rules

YAGE QJQ

DEED OF TRUST
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ocumen are defined below and other words are defined in Sections 3,

regarding the usage of words used in this docuinent are also provided in
Section 16. ) :

(A) 'Seunitylmtrmt'mnslhisdoumzm_whichisdaled JANUARY 24, 2002

together with all Riders to this docurment.

(B) "Bosrower” is
KURT A.

PARSONS AND CASEY PARSONS, HUSBAND AND WIFE

Borrower is the trustor under this Security instrement.
Trustee: EVERGREEN TITLE COMPANY, 1INC.
(C) "Lender™ is

MORTGAGE MARKET, INC.

Lenderisa AN OREGON CORPORATION

OREGON

9020 SW WASHINGTON SQUARE DR. #550

TIGARD, OR 97223
WASHINGTON -

s*rﬂ,-rﬁmmmmmmumme
MERS I8

- Lender's address is
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(@) “Trustee"is  EVERGREEN TITLE COMPANY, INC.
Treustee's address is o -

(E) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Insirument. MERS is'forga:ﬁz:d and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Ftint, M1 48501 -2026, tel. {888) 679-MERS. ) P
(F) "Note™ means the promissory note signed by Borrower and dated = JANUARY 24, 2002
The Noie states that Borrower owes Lender s - o

ONE HUNDRED THIRTY-SEVEN THOUSAND SEVEN HUNDRED AND 00/100

Dollars (U.5.$ 137,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 1, 2032 T

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the

(H)  "Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrment, plus interest. :

(M "Riders” means alt riders to this Security Instrument that are executed by Borrower. The following riders are -
to be executed by Borrower (check box as applicable]: - :

[] Adjustble Rate Rider [] condominium Rider [ Second Home Bider
] Balloon Rider - [ ] Pianncd Uinit Developmint Rider [ ] oterts)
[ ] 14 Family Rider [ ] Biweekly Paymeiit Rider

-0 "Applicable Law” means ali controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that bave the effect of law) as well as all applicable final, non-appealatle
judicial opinions. _
(K) "Community Association Dues, Fees and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
Organizztion. i Tt N :

(L) "Electronic M‘Tl’ﬂnsrfﬂ"" means any transfe; of funds, other than a transaction originated by check,

account. Such term includes, but is not limited 10, point-of-sale transfers, antomated teller maching transactions,
transfers initiated by telephone, wire transfers, and automated clearinghoOuse transfers. ‘
(1.2 1] 'Esu’owlt'imnthoscilansthalar:dcs;ribedinSecﬁonl

(N_') "Miscellaneous Proceeds™ means any compensation, se*tlement, award of damages, or proceeds paid by any

(P) "Periodic Paymént” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus(i@)any'amoumsunﬂerSectimBothisSemﬁtylnsnunrp;. . .
{Q) "RESPA" means the Real Estate Settlemen: Procedures Act (12 U.S.C. §2601 ¢ seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), 2s they might be amended from time to time, or any additional
of successer legislation or regulation that governs the same subject matter. As used in this Security Instrument, -
wm-&*rq-r—uwn&mmmmmm“mW
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“RESPA" refers to all réquirements and restrictions that are imposed in tegard to a “federally related mongage
loan® even if the Loan does not qualify as a "federally related mortgzge loan” under RESPA. - :
(R) "Successor in Inierest of Borrower™ micans Aany party that has waken tite to the Propeny, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY - - S . :
The beneficiary of this Security Instrument is MERS (solely as nominee for Lendzr and Lender's successors and
assigns) and the successors and assigns'of MERS. This Security Instrurment secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and tze Note. For this purpose, Borrower irrevecably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
- CQOUNTY" . = of SKAMANIA . :
[Type of Rocording Jurisdiction) - EName of Recording Jurisdiction]
A TRACT OF LAND IN THE SOUTH HALF OF SECTION 25, TOWNSHIP3 -
NORTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS: :
'LOT 3 OF THE KANAKA CREEK SHORT PLAT, RECORDED IN BOOK 3 OF SHORT

PLATS, PAGE 317, SKAMANIA COUNTY RECORDS.

which currently has the address of 91 FERN bm?s&?w ROAD, STEVRNSON@
1

Washington 98648 (" Property Address®):
. 2y Cod] :

TOGETHER WITH all the improvements now or heresfier erected on the property, and all easemnents,
appurtenances, and fixtures now or hereafier a pari of the property. All replacemnents and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”  Borrower understands and agrees that MERS holds only legal title to the interests granted by
Bomrower in this Security Instrument, bui, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, bus
not limited to, the right to foreclose and sell the Property; and 10 take any action required of Lender including, : B
but not limited to, releasing and canceling this Security Instrument. o )

- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Ckarges. Borrower
shall pay when due the principal of, and interest on, hie debt evidenced by the Note and aay prepayment charges
and late charges due under the Note. Borrowcr st lsg pay funds for Escrow Items pursuant to Section 3.

. P - ,‘
WASHINGTON - Simgle Farmily - Fannie Mae/Fredsic & : LM IFORM INSTRUMENT WITH MERs Farm 38 ®9191) - o -
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Payments due under the Note and this Security Instrument shall be made in U.S. currency. - However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returnéd to
Lender unpaid, Lender may require that any or all subsequent payments due uider the Note and this Security
Instrument be mad< in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
~ certified check, bank check, treasurer's check or cashier's check, proyided any such check is drawn upon an
- institution whese deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. . - : o ) ' L
Payments are deemed received by Lender when: received ar the location designated in the Note or at such
othe: location as may be designaied by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment(s) of partial payment(s) if the paymert(s) or partia! payments are insufficient to bring the
Loan current. Lender may-aocept any. payment(s) or partial payment(s) insufficient to bring ihe Loan current,
_without waiver of any rights héreunder or prejudice to its rights to réfuse such payment(s) or partial payments in
the future, but Lender is not obligited to apply such payments at the time such paymeats are accepted. If each
Periodic Payment is applied as of its schéduled due date, then Lénder need not pay intcrest on unapplied funds:
Lender may hold such unapplied funds until Borrower makes payment(s) to bring the Loan current. If Bommower
dosnotdosbwithinémnablcpﬁiodof—’}i:m,lnndcrsbnllei;bct’applysuch funds or retern them to -
Borrower. If not applied earticr, such funds will be applied 10 the outstanding principal balance under the Note -
immediately prior to foreclosure. No offset or claim which Borrower might have now ot in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

performing the covénints and agreements secured by this Security Instrument. . . .

‘2. Application of Payments or Proceeds. Except 4s otherwise described in this Section 2 all payments -
accepted and applied by Lender shall be applied in the following order of priority: (a) intérest due under the Note;
.(b) principal du¢ under the Note; (c) amounts due under Section 3. Such payments sha!l be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amouats due under this Security Instrument, and thén to reduce the principal balance
of the Note =~ AU : L coe e

If Lendér réceives a payment from Borrowes for a delinquent Periodic Payment which includes a sufficient -
amount to pay any late charge due, the payment may be applied to the delinquent payment ard the late charge.  1f
more than one Periodic Paymeni is outstanding, Lender may apply any paymenit received from Bomower o the -
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent tha
any excess cxists after the payment is applied ic the full payment of onc or more Periodic Payments, such excess
may be applied to"any late charges due.” Voluniary prepayments shall be applied first to any prepayment charges
and then as described in the Note. L ; S ,

Auny application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note

'shallnotcxtc;ndorpomhelhédmdaxc,oxchaﬂgctheaﬁnm!,of;hc?éﬁodic?aymmts. _ o

3. Funds for Escrow Items: Borrower shall pay to Lender on the day Periodic Payments ar¢ duc under the
Note, uniil the Note is paid in full, a sum (the “Punds”) 16 provide for payment 6f amounts due for: (2) taxes and
asssmmlsaiﬂothaitemwhichmaﬁaiﬁpﬁoﬁlyovamii&wﬁtyms a lien of encumbrance on
the Property; (b) leasehold payménts or ground rents on the Property, if any; (¢) premiums for any and all
insurance requited by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums payabie
by Botrower (o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10." These items are called "Escrow [iems.® At origination or at any time during the term of the Loan, .
Lender may require that Commmunity Associaticn: Dues, Fees, and Assessments, if atly, be escrowed by Borrower,
a:daichdm,rfeamﬂmshﬂlbcanﬁscmwlwp. Borrower shall prompily furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Fuads for Escrow Itens unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow ftems. Lender may. waive
Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may

only be in writing. In the event of such waiver, Berrower shall pay directly, when and where payable, the b R L
amoemts due for any Escrow Itemns for which payment of Funds has been waived by Lender and, if Lender ] C L o
mqnixu,sballmmkhmlaxknwdmseﬁduringsxhpaymmwimmmﬁntpcﬁodaslzndﬂmy@quhe. L L T
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Borrower's obligation to make such payments and to provide receipts shall for all purposes be deefned 1o bea

covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement” is used in
Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay

- the amount due for an Escrow Item, Lender may €xercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as 10 any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upoa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply thei
Funds at the time specifiéd under RESPA, and (b) not to éxceed the maximum amount a leoder can require under
RESPA. . Lender shall estimate the amount of Funds éue on the basis of current data and reasonable estimates of
expeaditures of future Escrow ltens or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds'to pay the Escrow Items no later than the time specified under RESPA_
Lender shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, o5-
verifying ‘the Escrow’ Items, unless Lender pays Bosrower interest on the Funds and_Applicable Law permits .
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be

paid on the Funds, Lender shall not be required to pay Borrower any interest 07 eamings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender skall give to
Borrower, without charge, an annual accdunting of the Funds as required by RESPA . .

 If there is a'surplus of Funds beld in estrow, as defined under RESPA, Lender <hall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay 0 Lender the amouat
necessary to make up the shortage in accordance with RESPA, but in no more than twelve morthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Leiider the amount neoessary to make up the deficiéncy in accordance with
RESPA, but in 66 more than twelve monthly payments. ) S

Upon paymenf in full of all sumis secured by this Security Instrument, Lender shall prompiy refund (o

Borrower any Funds held by Leader. S . - . ;
, 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which can attain priority over this Security Instrument, leasehold payments or grousd rents on the

Property, if any, and Commumity Asscciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the mannér provided in Section 3:-  © : '

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing 1o the payment of the obligation secured by the lien in'a manacr acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, fegal proceedings which in Lender's opinion operate to prevent the enforcement of the
lmwhﬂcthosepmcwdmgsmpMng but only until such proceedings are concluded; or (c) securés from the
holder of the lien an agreement satisfactoty to Lender subordinating the lien to this Secusity Instrument. If
Lender detzrinines that any part of the Property is subject to a iien which cin attain priosity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. o ) . o

5. Property Insurance. Borower shall keep the improvements now existing or hereafier érected on the
Property insured againct loss by fire, hazards included within ibe term “extended coverage,” and any other
bozards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What[tnderrequimpummttothepreccding sentences can change during the term of tke Loan. The

wm-wrﬂ,-r—bmnummmmmmumwmﬂ
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insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove -

Borrower’s choice, which right shall not be exercised urreasonably. Lender may require Borrower to pay, in

connection with this Loan, cither: (3) a one-time charge for flood zone determination, certification and traciing
services; or (b) 2 ofie-time charge for flood zone detérmination and certification Services and subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or Eentification.

. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management

- Agency in connection with the review of any flood zone determination resulting from axn objection by Borrower.

’ If Borrower fails to maintain any of the coverages described above, Lerder may obtain insurancert_:overage,' at
Lender's option and Borrower's expense. Lender is under no obligation to puichase any particular type or
amount of coverage. Therefore, such coverage shall éover Leuder, but might or might not protect Borrower,
Borrower"s equity in the Property, or the contents of the Property, against any risk, hazard or lizbility and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance’ coveragé so obtained might significantly exceed the_cost_of insurance thai Bomowér could have-
obtained. Any amounts disbursed by Lender under this Section 5 shall becofne additional dedt of Borrewer
secured by this Security Instrument: These araounts shall bear interest af the Note rate from the date of
disbursement and shalf be payable, with such interést, upon notice from Lender to Borrower requesting payment.

~ All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall fame Lender as mortgagee and/or as

.an additional loss payée. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall prompiy give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of inurancs coverage, not otherwice required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an’
additional loss payee. . ’ : - i o - .

~In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if nof made promptly by Borrower. Unless Leoder and Borrower otherwise agree in writing,
any insurance proceeds, whether or not ik underlying insurance was requirer. by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is -
oot Iessened. During such repair and rastoration périod, Lender shall have the right to hold such’ insurance
proceeds until Lender has had an epportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. . Lender may disbufse proceéds
for the repairs 2nd restoralion in a single payment or in a series of progress payments as the work is completed.
Unless an agreemest is made in writing . or Applicable Law requires intérest to be paid on such. insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public”

- adjusters, 0r other third parties, retaived by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
wmzldbcldsened.l}ipinﬂlmnépromdsshaﬂbeappliedmmesmmsxmedbymis&cuﬁtyhsuumt,

- whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2. ) R - . :

If Borrower abandons the Property, Lender may file, negotiate and setily ary available insurance claim and
relatsd mmatters. Ifmci‘do.smncspondwithinwdaystoanoﬁcefrdmlmdc’fthatthciﬁmimocmrﬁer
hasbffuedmsealeaclaim,thcnl;cndermayuegpﬁateandsmletheclaim. Tb'e30—dayperiodwilibcginwhcn
the notice is given.  In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance procesds in an amount 1m0t to exceed the amounts -
unpaid under the Note or this Security lnstrument, and (b) any other of Borrower's righis (other than the right to
sny refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable (o the coverage of the Property. Lender may use the iusurance proceeds either to répair
or restore the Property or to pay amounts urpaid under the Note or this Security Instrument, whether or zot then

m- - - |

) 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wilhinsixtydzysaftcrthccxecuﬁonoflhisSecuritylnﬁmnmlamshallcontinuétoomxpythemyas

WASHINGTON - Single Fomslly - Fammie Mae/Freddie Mac UNIFORM INSTRUMENT WITH sexs
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Boﬁowcr‘s pﬁhciﬁa! residence for at least one 'year’aﬁer ke date of occupancy, unles§ Lender oihcmise agrees in
writing, which consent shall not be unreasonably withheld, or ualess exienuating circumstances exist which are

7. -Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not destroy,
-damage or impair the Property, allow the Property to deteriorate or cominit waste on thé Property. Whether or
not Borrower is residing in the Property, Borrower shall fnaintain the Properiy in order to prevent the Property
from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to Section § that
_repair or restoration is not economically feasible, Borrower shall promipity repair the Property if damaged to avoid
further detericration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or

the taking of, the Property, Borrower skall be responsible for repairing or restoring the Property only if Lender
has relcased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
. payment or in a series of progress payments as the werk is completed. If the insurance or condemnation proceeds
* are pot sufficiént to repair or restore the Property, Borrower is not relicved of Bomower's obligation for the

ccmpletion of such regair or restoration. ] o Coe T . . .
Lender or iis agént may make reasonablé entries upon and inspections of thie Property. If it has reasonsble

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
thcli;n:oforpﬁqrto’sxmaninieriorinspectiéﬁ,specifying;smb'fe&onablewisg., LT :
-~ 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan ‘application process,

Borrower or any persons or entities acting at the direction of Borrowet or with Borrower's knowledge or consent
- gave materially false, misleading. or inaccurate informatk\_'\l\or statemeats (o Lender (or failed to provide Lender
with material information) in connection with the Loan. Maierial fepresertations include, but are not limited to,
representations concerning Borrower's Gecupancy of the Property as Borrower's prinicipal residence. -~~~
9. Protection of Lender's Intérest in the Property and Rights 1/nder this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal .
procceding that might significantly affect Lender's interest in the Property and/or rights ‘undes this Security
Instrumeat (such s a proceeding in bankmupicy, probate, for condemnation or forfeiture, fos enforcement of a lien
_which may attain priotity over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is réasonable or appropriate to protect
. Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
 the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but ase pot
limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorney’s fees to protect its interest in the Property and/or rights under this
Security Instrement, including its secufed position in a bankruptcy proceeding. Securing the Property includes,
but is not limited 10, eatéring the Property to make repairs, change locks, replace or board up doors ard windows,
drain water from pipes; eliminate building or other code violations oF dangerous’ conditions, and have utilities
turned on ot off. Although Lender riay take action under this Section 9, Lender does ot have to do so and is pot
under a1y duty of obligation to do so. It is agréed that Lender incurs no liability for not taking any or all actions.
authorized under this Section 9. . , - A
Any amounts disbursed by Lender under this Seujon9shaﬂbewmaddilionaldcblof30mwcrsewmdby

this Security Instrument. These ainounts shall bear interest at the Note rate from the daté of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. -

I this Security Iastrument is on a leasehiold, Borrower shall comply with all the provisions of the lease. If
Borrower quircsfecﬁﬂctodxe?mpeny,thclasdx_old?ndthefeeﬁﬂcshaunotlmrgc'unlm Lender agrees to
the merger in writing. o

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Berrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortigage Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurence and Borrower was required to make scparalcly designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalént to
the Mortgage Insurance previously in cffect, at z cost substantially equivalent to the cost to Borrower of the
WASHINGTON - Siogie Famally - Faunie Mac/Freddic Mac UNIPORM INSTRUMENT WITH sexs
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Mortgage Insurance pr;:vioiqsl} in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amourt of
the scparately dcslgnated payments that were due when the insurance coverage ceased 10 be in effect, Lender will

accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss

reserve shall be nop-refundable, notwithstanding the fact that the Loan is uhimazcly'paigl in full, and Leader shal

by an insurer selected by Lender again becomes available, is obtained, and Lerider requires separately designated
payments toward tke premiums for Mortgage Insurance, If Lender required Mortgage Isurance as a condition of

making the Loan and Borrower was required to make separately designated payments toward the premiums for -

Mortgage Insurance, Borrbwcr shall pay the premiums Fequired 16 maintain Mortgage Insurance in eff=ct, or lo

providedimtheNote. - - oo ¢ e
Mortgagelmpraho;tﬁnimml;nderr (or any ,cpﬁtjthatpu;cbis&pthchip{e) for certain losses it may incur
if Boqudp;sgoi;q)aythelbmasagtecd; Borrower is not a party,ti;_th@Mong‘égé Insurance.

conditions that are satisfactory to the mortgage insurer and the other party (or partiés) to these agreements. These
agreements may require the morgage insurer to make payments using any source of furds that the mortzage
insurer may have available (which may include funds obtained from Mortgage InSurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, snother insurer, any reinsurer, afy other -

catity, or any afﬁl:alc of any of the foregoing, may receive (directly or’indirecu;)' amounts that derive from (or
might be chammzed 25 ) a portion of Borrowst"s payments for Mortgage Insurance, in exchange for sharing or

lmnneeimdertheﬂom&rwmhﬂedionAdofl”Soraﬁyo(hehw. These rights may include the
meVemmmWMMWmdmpMmmwmw
mwmhﬁwmhwﬁtorudnaMMmmelm
mmthamwatheﬁmwmwﬁmormm. . )

S 1L Assigument of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned fo
and shall be paid to Lender. o - : . g

lfunhoﬁa:yisdnmged,mmmumP:weeds;ﬁaubeap};:iedw'mqriﬁonoirep;irque '

Property, if the nstoranon or repair is economically feasiblé and Lender's security is not lessened: During such
repair and restoration petiod, Lender shall have the right to hold such Miscellaneous_Proceeds until Lender

<

hadmoppommityminqaeamhopmytpcnsumthéWmthasbemw@]ctedmLmder‘ssalisfaction.
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- In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall -
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. . - - : ' - . ’ : : - . -
_-In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of -
the Property iminediately before the parial (aking, destruction, or loss in value is equal to or greater than the
. amount of the sums secured by this Security Instniment immediately before the pantial taking, destruction, or loss
in valye, unicss Borrower and Lender otherwise agree in writing, .the sums secured by this Security Instrument
~ shall be recuced by the amount of the Miscellanetus Proceeds multiplied by the following fraction: (a) the total
amount of the siuis seciired immediately before the partial taking, destruction, of loss in value divided by.(b) the
fair market valve of the Property immediately before the partial taking, destruction, or loss in value. Any balance
. shall be paid fo Borrower.  ~ - S ! - -
" In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Iass in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender -
otherwise agree in writing, the Miscellaneous Proceeds shail be applied to_the sums secured by this Security

Instrument whether of ok the surms are then duc. - . o . L
- If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next senience) offers to make an award to setile & claim for damages, Borrower fails to respond
to Lender within 30 days after the date the aotice is given, Lender is authorized 10 collect and apply the
Misceilanedus Proceeds either 10 restoration 67 repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party agaitst whom Bofrower has a right of action in regard (o Miscellaneous Proceeds. o

Borrower shall be in default if any action or proceeding, whetber civil or criminal, is begun that, in Lender's
judgment, ‘could result in forfeiture of the Property or oiher material impairmént of Lender’s interest in the
Property or rights under this Security Instrumeni. Bomrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing thé action or proceeding 1o be dismisséd with a ruling.
that, in Lender's judgmient, precludes forfeiture of the Property or other maierial impairment of Lender's interest
in the Property or rights under this Security lnstrument. Thé proceeds of any award or claim for damaggs that are
attributable to the impairment of Lender’s interest in the Propeity are hereby assigned and shall be paid 10 Lenider.

All Miscellancous Proceeds that are oot applied fo restoration of repair of the Property shall be applied in the
order provided for in Section 2.~/ = e .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sécurity Instrument granféd by Lender o Borrower of
any Successor in Interest of Borrower shall not opérate (o release the liability of Borrower or any Sucoessors in
Tnterest of Borrower. Lender shail not be required to commence procéedings against any Successor in Interest of -
Bonuwerortb_,reﬁlse'té_extmdtim_eforpaymcntgro&crwiscnx)dify_annninﬁonoftheamxs secured by this
Secarity Instrument by reason of any dewsand made by the original Borrower or any Successors in Interest of
Bomower. Any forbearance by Lender in exercising any right or remedy incliding, without limitation, Lender's
accepiance of payments from third persois, entities of Successors in Interest of Borrower or in amounts léss than -
the amount then due, shall not be a waiver of of preclude the cxércise of afiy right or remedy. ) -

13. Joist and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

- agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who oo-signs
this Security Instrumen: but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrunent
. only to morigage, grant and convey the co-signer's inicrest in the Property under the teruxs of this Security
Instrument; (b)ﬁﬁotpasemuyobﬁgawdw;uydzémseuuedbymis Security Instrument; and (c) agrees thai

Lender and any other Borrower can agree to extend, modify, forbear of make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signes’s consent. ‘ :

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's -
obﬁngomumict;hisSeunitylnsuumtinwﬁﬁng,zndisappmvedbylznder,shallobtainallofBomwer's
rights and benefits under this Security Instrument. Borrower shall Dot be released from Borrower™s obligations
wmm-s*r—n;-r—nm&&mmmvmwmm

MERS 308
Page 9 of 14

Farm 306 gLN)




Wt
S
'

] A R S el

BOOK M YAGE OHE' :
and lisbility under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and ) oL o
- agreemenits of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and R A
assigns of Lendef. - S o - . - i - e
. 14. Loan Charges. 'Lender may chirge Sorrower feés for services performed in connection with Borrower's R T
defaulf, for the purpose of protectifig Lender's interest in the Property ard rights under this Security Instrument, : o T :
including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees, - Ll e F
"~ the absence of express muthority in this-Security Instniment to charge a specific fee to Borrower shall not be ) ] I
construcd as a prohibition on the charging of such fee. Lender may oot charge fees that are expressly prohibited i - o .
by this Security Instrument or by Applicable Law. - I ) o - i - L
i e Loan is subject to a law which sets maximuii loan charges, and thai law is fically interpreted so that the ol ’
interest or other loan tharges coliected or to be collectéd in connection with the Loan exceed the permitted limits, i ) :
-then: (a) any such loan charge shall be reduced by the amount nocessary to reduce the charge to the permitted . .
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o ; - E
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a .
 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prépayment P s
without any prepayment charge (whethér or not a prepayment charge is provided for under the Note). Borower’s / S R
acceptance of any such Tefund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. . T g 3 o D T
15. Notices. All notices given by Borrower or Lender in conpection with this Secusity Instrumesl must be ~

in writing. . Any notice to Borfower in cofinection with this Security Instrument shail be decmed to bave béen -
given to Borrower when maifed by first class mail or when’ actually delivered (0 Borrower's notice address if senf’

- by other means. ~ Notice (o any one Borrower shall constifute notice 16 all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall b¢ the Property Address unlsss Borrower has designated 2 -
substitute notice address by notice to Lender.: Borrower shall prompily notify Lender of Borrower's change of

+ address. If Lender spexifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified provedure. There may be oaly one designated notice aldress
under this Security Instrumnent at any one time. Any notice to Lender shall be given by deliverifig it or by mailing

-t by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shalk pot be deemed to have been given 1o
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicablé Law, the Appiicable ].aiw"requixemm’t will satisfy the corresponding requirernent under this Security

) .. 16. Governing Law; Severability; Rules of Construction, This Sccutity Instrument shall be governed by

federal law and the Taw of the jusisdiction in which the Property is located. . All rights and obligations contained
in this Security Instrument are subject 10 any requirements and limitations of Applicable Law. . Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
beoonsunedasapmhibitionagiimtagreem:mbyqqnm. In the eveni that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall 5ot affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

_ Asused in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words;in the singular shall mean and include the plural and
vice versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

- 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security lastrument.
18. Tramlcofthehnpatyorchidigja!lntqcstianw«. As used in this Section 18, "Iuterest in
the Property” means any iegal or beneficial interest in the Property, including, but 5ot limited 1o, those beneficial e
inferests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the S
intent of which is the transfer of title by Borrower at a future date to 2 purchaser. ' ST -
lfal]oranypmofthe?ropcnyorznylmminthcPropcityi‘ssoldoruansfened(orifﬂomwerisnot’a U
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, T v

wmmm-ﬁmr—a,-r—&wmmwmmmvm“mm‘ Form 308 GLW) - <
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Lender may require immediate payment in full of all sums Secured by this Security [nstrument. However, this SR
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.” o g e D

If Lender exercisés this option, Lender shall give Borrower notice of acgeleration. The notice shall provide a e
petiod of not less than 30 days from the daie the notice i§ given in accordance with Section 15 witkin which A
Borrower must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the -
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further £
notice or demand on Borrower. . ST o . ]

19. Borrower's Right to Reinstate Afier Acceleration. - If Borrower méets certain conditions, Borrower . i 7 o
shall have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliést E 7
of: (a) five days before sale of the Property pursvant to any power of sale contained ir this Security Instrument;

(b) such other period as Applicable Law might specify for the termination of Borrower's right €6 reinstate; or (¢} -
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument ang the Note as if 1o acceleralion kad occurred; (b) -
cures any default of any other covenants or agreements; (c) pays all expenses incuried in enforcing this Security
Instrument, including, but not limited to, reasdhable attorneys" fees, property ifspection and valuation fees, and
other fecs incurred for the purpose of protecting Lender’s intérest in the Propedty and rights under this Security

- Instrument; and (d) takes such action as Lender may reasonably require {6 assure that Lender's ialerest in the
Property and rights under this Security Instrument; and Borfowér's obligation to pay thé siims secured by this

" Security Instrument, shall continuée unchanged. Lender may require that Borrower pa2y such reinstaternent sums
and expesses in oné or more of the following forms, as selected by Lender: (a) cash; (b) mozey order; (c)

_ certified check; bank check, treasurer's check or Cashier’s check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or eatity; or (d). Electrenic Funds -
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no accelération had occurred. . However, this right to reinstate shall not apply in the case of

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the °
Note (together with this Security Instrument) can be sold one or more timés without prior notice to Borrower. A
sale migh result in a change in the entity (kiiown as the *Loan Servicer”) that collects Periodic Payments due
under the Note and this Security [nstrument and performs other mortgage loan scrviciﬂg'obligaﬁons_ under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated t0 a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will be given written
notice of the change which will state the pame and address of the new Loan Servicer, the address to which
payments should be made zad ady other information RESPA requires in connéction with a notice of transfer of
serviving. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than'the purchaser of
the Note, the morigage loan servicibg obligations to Borrower will remain with the Loan Servicer or be
“transferred (o a successor Loa Servicer(s) and are not assumed by the Note purchaser unless etherwisé provided
Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a'=1ass) that arises from the other party’s actions pursuant o this Security lnstriiment or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Iastrument, until such Borrower or Lénder has potified the other party (with such notice given in compliance with
the réquirements of Section lS)ofsuchaucgedbrmmdafford?edtheothcfpznyhereioarmsonabiepeﬁod

afier the giving of such potice to take corrective action. If Applicable Law provides a time period which st
d.q)sebefoqeeauinacﬁon'can&ukcn.-rthalﬁmcpaiodwﬂlbedeenndtobemsonab!eforpurposaoflhis
paragraph. The notice of acceleration and opportunity (o cure given to Borrower piirsuant to Section 22 and the
noﬁccofmdaaiongivqnwﬁomwcrpurmamto&cﬁon18$hallbedeezmdtosaﬁsfylhenoﬁccand
opportuzity to take corrective action provisions of this Section 20.

~ 21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following

substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, o _~; - ’;, g
WAS:J‘NGIW;“F‘]-F*MN&MUNMWSTRUMWFWM Fam 2% S ) L . .
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volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials: ) "En\irqnmenrﬂ
Law* means fedéral laws and laws of the jurisdiction where the Property is Iocated that relate to health, safety or

envirormental protection; (¢} "Favironmenial Cleanup® includes any response action, remedial action, of removal

actioh,_as defined in Environmental Law; and (d) 2n “Eavironmental Condition" means a condition that can cause,.
contsribute €0, or otherwise trigger an Environmental Cleanup. ~ ) o . ) '
Borrower shall pot cause or permit the presence, use, disposal, storage, or release of “any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormrower shall not do, nor
allow anyone else tc do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Envircnmental Conditior, or (¢) which, due io the presence, use, or release of a Hazardous
Substance, creatés a conditior: that adversely affects the value of thé Property. The preceding two sentences shall
not apply to the presence, use, or siorage on the Property of sinall quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residertial uses and to maintenance of the Property (includicg,

but not limited to, hazardous substances in consurmer products).

action by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Eavironmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but pot limiied to, any spilling, fecaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely

Borrower shall prompily give Lender wrilten ‘aotice of ) any in;'estig:étioq. claim, demand, lawsuit or other 5 :

- affects the value of the Property. If Borrower learns, or is notified by any govermmental or regulatory authority, ~

or any privaic party, that any removal or other remediation of any Hazardous Substance affecting the Properiy is
necessary, Borrower shall promptly take all pecessary remedial actions in accordance with, Environmental Law.
Nothing herein shall creats any obligation on Lender for an Environmental Cleanup. . :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |
. ‘Accelersition; Remedies. Lender shall give notice to Borrower prior fo acceleration followi
Borrower's breach of any covenant or agreement in this Security Instrument (biit nol prior to accelesation
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the --
action required to cure the default; (c) a date, not Jess thag 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

requiredgobeindudedinlhenogimhyilpplimblel,aw.lfthgdefaultis‘no(curedonorlid‘on;bedate
spetﬂledinthe‘ndﬁeé,l@duat.ﬁsopﬁonmyrequirqimmediﬂepa)mmt in’fullofallsumssemrgdhy
&k&wﬁylmﬁm,hmhuduinndmd'mthokethepow& of sale and/or any other
mm&s;qumiuedby)\pplhblehw,Imdu-shanbemﬁﬁcd"maﬂleaaﬁexpmminan-redinpmuﬂng
tberune&cswovmedmthnSecbonzz, induding. but not limited to, reasonable attorneys' fees and costs

altheﬂnnlndphéeandlﬁhthmdéﬁgnatdinthenuieeofﬂkigomofmparcdsmdhmy
MMW.TMmymgkofmeﬁomyrdewmmwby
desigtice mnay purchase the Property at any sale. L :
TrtltashndetiyutothepllthsuTmstee‘sdeedconveyingthePtnpeﬂyuithoutanycofmanlor
wnrmnty,uprmedorimplied.mmmtheTrtstee'sdeedshaﬂbeprimafade'eﬁdmceofthelrmh
W-&*r&,-r&m&kmmmvmmm“ o
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oftheshtanentsmadethuﬁn Trusteeshall apply thepmceedsolthesnlein tberollowmg order: (a) toall
expeases of the sale, including. but pot limited to, reasonakle Trustee's and attorneys' fees; (b) to all sums
_° secured by this Security Instrument; and(c)anyexcaslothepersonorpusmlegall) entitled to it or to
~ - the clerk of the superior court of the county in which the sale took place. - .
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender sha!l request .
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing Jedt
secured by this Security Instrument to Trustee. Trustee shal reconvey the Property without warranty to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee's fe¢ for
* preparing the reconveyance. e
24. Substifute Trustee. In wordmee with Ahplzcab!c Law, Lcnder may’ from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law. = .
T 28, Lseothpu'ty mhoyatyxsnoluscdprmcnpallyforagmummlpu:posa o
26. -Attormeys' Feés. Lendet shall be entitled to recover ils reasonable atiorneéys” fccs and costs in any
'acuonorptwcedmgtomorenfomanytcrmofthlsSecumy Instrumient. The term “attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation anomeys fees incurred by Lender in
any bmhuptcy pmcecdmg or on appeal.

i ORAL "AGREEMENTS OR ORAL COhMTMEN’l‘S TO LOAN MONEY, EXTEND CREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

S BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Seamty
. ; '-':— ) ‘Instrurnent and in any ndet{s) executed by Borrowcr and recorded with i,
B Wimesses: ‘
(Seal)
. - Borrower
) prW,_F\ (Scal)
CASEY PARSONS - Bormower
Social Security Number
_(Seal)
- Borrower
Social Security Number
(Scal)
- Borrowcr
Saocial Security Number
:ﬁmnclon Shagle Family - Famule Mae/Freddic Mac UNIFORM INSTRUMENT WITH sens Fou 3@ ouon)
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R - 'Space Below This Line For Acknomcdgmcntl
STATEOF __ W~/ ragton )

: - ’ } ss.
" Countyof __ SA-A-‘A;L\ } 5

- On this day personally appeared bcforcme
KURT A. PARSONS AND CASEY PARSONS, HUSBAND AND WIFE

to me knoWn to be the individual(s) described in and who executed the within and foregoing instrument, and
acknowlédged that belshc@sngncd the same as his/herABeD free and voluntary act and deed, for the uses and
purposes therein mentioned. .

- GIVEN under my hand and official séa' this 3 G day of 7’-/?v-7

}gco) - -
My Commission expires: -9.:,-3 03

. o - - o Nou:y?ﬂrmudﬁxtheﬁmof“’uhmmmndmg -

Sheverfena . ,
' Notary Public : My Appointment Expires on 9 ~ /]_ oj’
. JAMES R COPELAND, JR
: Seplember 13,2003 -
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