Recording ré

return to:
WASHINGTON MUTUAL BANK
CONSUMER LOAN RECORDS CENTER
1170 SILBER RD

- HOUSTON, TX 7705S
ATTN: MAILSTOP: CLRVLTTX

quested by and, when recorded -

ey

I
THIS DEED OF TRUST is between:

PAUL J PEARCE AND CHRIS L PEARCE,
HUSBAND & WIFE
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J. MICHAEL GARVISCN

EQUITY LINE OF CREDIT
DEED OF TRUST

Loan Numbei: 0025232281

whose address is

431 HIGHLAND RD _WASHOUGAL, WA 98671-7417
M

('Gran:or_,'); -

CLARK COUNTY TiTLE

VIRGINIA

-

is 217 SE 136TH AVE SUITE 104

Corporation, the address of which

- VANCOUVER, WA 98584 <

{"Trustee™); and

Washington 98101 -("*Benéficiary"

1. Granting Cisuse. Gfamor hereb

Tax Parcel Number: (2051920012400

*Washington Mutual Bank, which is organized and
Washington State,- and whose address

existing under the laws of

12012 Third Avenue, Seattle,
") and its successors or assigns.*

Y gfants, bargains, sells, and conveys to Trustee in
" trust, with power of sale, the rseal property in

SKAMANTA County,

WASHINGTON - |, described below, and all rights and
LOT 14, SKAMANIA HIGHLANDS, ACCORDING TO THE PLAT T
"A® OF PLATS, PAGE 140, RECORDS OF SKAMANIA COUNTY, WASHINGTON. -

interest in it Grantor ever gets:
HEREOQOF, RECORDED TN BOOK

together with alt insurance

A254 0108031 W21,

proceeds and condemnation proceeds related to it; income, rents ang

profits from it; al plumbing, lighting, air conditioning and heating apparatus
all fencing, blinds, drapes, floor coverings, built-in appliances, and other fi
installed on or in or used in connection with such real property.

] All"of the property described above is called the "Property.”

" personal propeérty, this Deed of Trust is also a Security Agreement w
secured party, a security interest in all such property.
Trust, however, Beneficiary is not granted, and wili
interest in household goods, to the extent such

and equipment; and
xtures, at any time

If any of the Pfoperty |s
hich grants Beneficiary, as

Despite any other provision of this Deed of

e of WASHINGTON
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2. Obhgatron Socurod Thns Deed of Trust is given to- secure performance of each promlse
of Grantor contained herein and i in a Home Equity Line of Credit Agreement with Beneficiary with
a maximum credit limit of $20,000.00 - ~_'the {"Credit Agreement”), including any
exténsions,. renewals or modifications thereof, and repayment of all sums borrowed by Grantor
under tha Credit Agreement, with interes from the date of each advance until paid at the rates
provided therein. "The Credit Agreement provides for a variable rate of interest. Under the Credit
Agreement the Grantor may borrow, repay and re- -borfow from time to time, up to the maximum ~
credit limit stated above, and aII such advances shall be secured by the lien of this Deed of Trusi.
This Deed of Trust also secures payment of certain fees and charges payable by Grantor under-
the Credit Agreement, certain fees and costs of Beneflcrary as provided in Section 9 of this Deed
of Trust, and répayment of money advanced by Beneficiary to - protect the Property cr
Beneficiary's interest in_the Property, including advances made pursuant to Section 6 below. The
Credit Agreement provides that unless sooner repald the Debt is due and payable in full thirty
(30} years from the date of this Deed of Trust {the "Maturity Date™). AN amounts due under the
Credit Agreement and this Deed of Trust are called the “Debt.”

- 3. Representstions of Grantor. Grantor représents that:’

(a) ‘Grantor is thé owner of the Property, which is unencumbered except by easements
reservations, and restrictions of record not rnconsrstent with the intended use of the Property and
any existing first morigage or deed of trust given in good faith and for value, the existence of
~which has been disclosed in wrmng to Beneficiary; and,

“(b) The Property is not presently and will not dunng the term of thls Deed of Trust be
used for any agncultural purposes. -

4. Promises of Grantor. Grantor promlseS'

{a} To keep the Property in good repalr and not to remove, alter or demollsh any of the
improvements on the Propérty, without first obtalnmg Beneficiary’s written consent; )

{b) To allow representatives of Beneficiary to inspect ihe Property at any reasonable
hour; and to comply with all laws, ordinances, regulatlons covenants, conditions and restrictions
affecting the Property; -

{c} To payontime all tawtul taxes and assessments on the Property;

(d} * To perform on time all terms, covenants and conditions of any prior mortgage or
deed of trust covering the Proneny or any part of it and pay all amounts due and owing
thereunder in a timely manner; ..

_. {e} To see to it that this Deed of Trust remams a valid lien on the Property superior to
all tiens except those descnbed in Section 3(a), and td keép the Property free of alf encumbrances
which may :mpalr Beneflcrary $ security. . [t is agreed that if anyone asseris the priority of any
encumbrance other than those described in Section 3{a) over this Deed of Trust in any pleading
filed in any action, the assertlon alone shall be deemed to impair the lien of this Deed of Trust for
purposes of this Section 4(8) .

{fi To keep the mprovements on the Property insured by a company satistactory to
Beneficiary against fire and extended ceverage perils, and against such other risks as Beneficiary
‘may reasonably require, in-an amount equal fo the full msurable value of the lmprovements and
to deliver evidence of such insurance coverage 1o Benefrclary. Beneficiary shall be named as the
loss payeé on all 'such policies pursuant to a standard lender’s loss payable clause. The amount
collected under any insurance policy may be applied upon any indebtedness hereby Secured in the
same manner as gayments under the Note or, at Beneficiary’s sole option, released to Grantot: In
" the évent of foreclosure or sale of the Property pursuant to the Trustee’s power of sale, ali rights
of the Grantor in insurance policies then in force shall pass to the purchaser at the Sheriff's or
Trustee’s sale.

{g} To sign all f.nancmg statements and other documents thai Beneficiary may request
from time to time to perfect, protect and continue Beneficiary's security interest in the Property.
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any hnancmg statemments_or similar documents in Grantor's name and 1o execute all documents
necessary o transfer title if there is a default; and,

address, or employment.
5. Sale, Transfer or Further Encumbrance of Propetty Loan is personal to Grantor and the

Property or any interest therein by Grantor by contract of sale or otherwsse mcludmg, wnhout
limit, any further encumbrance of the Propertv

6. Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4
including all the terms of _any prior mortgage or deed of trist, Beneficiary may take any action
required to _comply with- anv such covenants without waiving any gther right or remedy it may
have for Grantor s failure 10 comply. Repayment to Beneficiary of all the mcney spent by
Benehualy on behalf of Grantor shall be secured by this Deed of Trust; at Beneflcuanes option,-

not relieve Beneficiary from liability for failure to fulfili the covenants in Section 4. The amount
spent shall bear interest at the rates from time to time applicable under the Credit Agreement and

be repayable by Grantdi on demarid. Alihough Beneficiary may take action undes this paragraph,

. Beneficiary is not obllgated to doso. . .

i 7. Remesdias For Defsult.” - : o :
{a} Prompt performance under this Deed of Trust i is esserma! lf Grantor does not pay
any installmeént of the Debt or other amount dué hereunder on_time, or any other event occurs’

- that entities Beneficiary to decia‘e the unpaid balance of the Debt due and payable in full under

covenant contamed in the Credit Agreement or this Deed of Trust or any rider thereto, or any
priofity over this Deed of Trust, of if any representation of Grantor herein was false or misleading,

immediately become due and payable in full, at f.é options of Beneficiary, and the total amount
owed by Grantor shall thereafter bear interest 2t the rate{s} stated in the Credit Agreement.

have the Property sold pursuant to Trusteé's power of sale in accordance with applicable law and
deliver to Trustee any documentation as may be required by law._ After glvmg any notlces and
the time requnred by applicable law, Trustee shall sefl the Propeny, either in whole or in separate
parcels or other part; and in such order as Trustee may choose, at public suction to the highest
biddeér for cash in lawful money of the United States which w:ll be payable at the time of sale, all

natwnthstandmg, aeneflcuary may apply the Debt towards any bid at any such sale.. Trustee may
postpone any such sale by providing such notice_as may be required by law. Un!ess proh:blted
by law, any person, includi ing the Grantor, Benef:cuary or Trustee, may purchase at any such sale.
Trustee shall apply the proceeds of the sale as follows: (i) to the expenses of the salg, including
a reasonable trustee’s fee and lawyer's fee; (i) to the obligations secured by this Déed of Trust;
and, (i} the surplus, if any, shall go to the person(s) legally entitled thereto or, at Trustee’s
discretion, to the government or other oh‘lcnal authorized by state law 10 accept such amounts.

. (b) Trustee shall deliver to the purchasér at the sale its deed, witi:out warranty, which shall
convey to the purchaser the interest in the Properiy which Grantor had or had - the power.to
convey at the time of execution of this Deed of Trust and any interést which Grantor
subsequently acquired. The Trustee's deed shall recite the facis showing that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust. This recital
shall be prima facie evidence of such compliance and concfusive evidence of such compliance in

3254 1010807} W21 Page 3 of €

Grantor urevocab!y appomts Beneflcuary as Grantor’s attorney-in-fact to execute, fite and record
{h) To- advise -Beneficiary immediately in wmnng of any changa in Grantor s name,

entire Debt shall become immediately due and payable in fill upon sale of other transfer of the

advance may be made against the Credit Agreemam to pay amounts due héreunder; such shall

the Credit Agreement, or if Graitor fails to comply with any othér term, condition, obligation or
other deed of trust, mortgage, trust mdenture or security agieement or ather instrurmnent having

the Debi “and any’ “other money whose fepayment is securéed by this Deed of Trust shall .

Beneficiary may then or thereafter advise Trustee ‘of the default and of Beneficiary’s election io . -

in accordance with_applicable law. Anything in the precedmg sentence 1o the contrary‘
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favor of bona fide purchaseis and encumbrancers for value. :

' (c) To the extent permitted by {aw the power of sale conferred by this Deed of Trust is
not an exclu;:ve remedy. Beneficiary may cause this Deed of Trust to be judicially foreclosed or
sue on the Credit Agreement cr take any other action available in equity or at law. In connection
with any portion of the Propefty which is personal property, Beneficiary shall further be entitled
to exercise the rights of a secured party under the Unlform Commercial Code as then m effect in
the state of WASHINGTON .

{d) By accepting payment of any sum secured by this Deed of Trust after its due date, ¢
Beneficiary does not waive its right to require prompt payment when due of all other sums sa
secured or to declare default for failure to 50 pay.

8. Condemnation; Eminent Domain. In the event any portion of the Propeny is taken or
‘darnaged in an eminent domain proceeding, the entire amount of the award, or such portion as
may be necessary to fully satisfy the obligation secured by this Deed of Trust, shall be paid to
Beneficiary to be applied to the obligation in the same manner as paymems under the Cred:t
Agreement. . - .

8. Fees nnd Costs. . Grantor shall pay Benefucaary s and Trusteé’s reasonable cost of
searching recurds, other reasonab!e expenses as allowéd by law, and reasonable attorney’s fees,
in any lawsuit or other ptoceedmg to foreclose this Deed of Truet; in any Iawsu;t or_proceeding
which Beneﬁcnary or Trustee prosecutes of defends to protect the lien of this Deed of Trust; in
any other action taken by Beneficiary to collect the Debt, mcludmg without limitation any
d:sposmon of the Property under the State Uniform Commercial Code; and, any action taken in
bankruptcy proceedrngs as well as any appellate proceedmgs .

Reconvwm Trustee shall reconvey the Property to the person entitled thereto on

w'men request of Beneficiary, or followmg satisfaction of the obligations ‘secured hereby and

. . Bensficiary and Trustee shall be entitled to charge Grantor a reconveyance fee together wuth fees
~ for the recordation of the reconveyance documen!s unless probibited by law.

11. Trustee; Successor Trustee. Benefu:iary may, unless prohibited by law appomt ‘a
successor Trustee from time to time in the manner provided by law. The successor trustee shail
be vested with all powers of the original trustee. The Frustee is not obhgatnd to notify any party
hereto of a pending sale under any other deed of trust or of. any acticn or proceeding in which
Grantor, Trustee or Beneficiary shall be a party unless such action or proceedmg is brought by the
Frustee. s

12. Savings Clause, ifa Iaw wh:ch apphes to thls Deed of Trust or the Credlt Agreement
and which sets maximum foan charges, is finally mterpreted by a court having ;unsdlct:on so that
the interest or other Ioan charges collected or to be collected in connectnon wnth this Deed of
Trust or the Credit Agreement exceed the permitted limits, then: (i} any ‘Such loan charge shall be
reguced by the amount necessary to reduce the charge to the permitted limit: and, (if} any sums
slready collected from Grantor which_exceeded permitted limits wiil be refunded to Grantor.
Beneficiary may choose to makeé this ‘refund by redusing the principa! owed or by making a direct
payment. f a ‘refund reduces the pr.ncupal the reduction will be treated as a partial prepayment.

13. Mlseolunous IThis - Deed of Trust shall benefit and obligate the heirs, devisees,
legatees, admlnlatrators executors, successors, and - assigns of the parties hereto. The term

"Beneficiary™ shzll mean the holder and owner of the Credit Agreemem secured by this Deed of
Trust, whether or not that person is named as Beneficiary herein. The words used in this Deed of
Trust refemng to one person shall be read to refer to more than one person if two or more have
signed this Deed of Trust or become responsable for doing the things this Deed of Tiust requires.
This Deed of Trust shall be governed by and construed in acéordance with federal law and, to the
extent federal law does not apply, the Jaws of the state of WASHINGTON . if any
provision of this Deed of Trust is determined to be invalid under law, the remaining provisions of -
this Deed of Trust shall nonetheless remain in full force and effect.

I254 010861 W2t
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14. Beneficiary and Similar Statements. Beneficiary may collect a fee in the maximum
amount allowed by law, for fprhishing any beneficiary statement, payoff demand statement or
similar statement.

Byrsigning below, Grantor accepts and agrees to the provisions of this Deed of Trust and any
rider(s) executed by Grantor concurrently therewith.

DATED at |3 YY3r

TRANY VLI |
N B

this _J~ day of

S

Tl
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STATEOF L)_;};L%Q_L ;,,\*;

: . VSS.
COUNTY Of -@Mf\ I

“On r.hi\s- ‘day rsonally appeared before me C ) and
= ) . to me known to be e individuals described in
W execu

# the within ard foregoing instrument, and acknowled € that
they signed the same as their free and voluntary act and deed, for the uses
and purposes therein mentioned. - : -

WITNESS my hand and official seal this ° >

wxZ  day of TWhyrsinmeiy .
COICDELA 0 4 4
A Ay = o i oy - 7
Notary Public in and for the State of
residing at:
My commission

WL H

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only whan Grantor's )
ind_ebtodtnsshubnnrepu‘dananditAgroomentcmcolod.

_TO: TRUSTEE

) Tyhe, undersigned is Beneficiary of the within Deed oi Trust, and the legal owner and holder of
the Home Equity Line of Credit Agreement secured thereby. Said Deed of Trust is hereby
surrendered tc you for reconveydnce and you areé requested, upon payment of all sums owing to

Y0U, t0 reconvey, without warranty, to the person{s) entitled thereto, the right, title and interest
now held by you theregnder. & i
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