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: principal of and interest owing under the Note and all other charg

_which may attain priority over this Deed of Trust and ground rents on the Prope,

with applicable law.

-hazards included within the term “extended coverage" a

TOGETHER WITH all the improvements now or hereafter erected on the ‘property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shal also be covered by this Deed of Trust. All of the foregoing
is referred to in this Deed of Trust as the *Property.*” - '

“YOU COVENANT that you are lawfuily seized
have tha right to grant and convey the Property and
except for encumbrances of record. You warrant and
Property against all claims and demands,

of the estate hereby conveyed and

will defend generally the tiile to the
subject to any encumbrances of record.

YOU AND WE convenant and agree as folloWs:

1. Payment ofrhinapd. Interest and Other Cherges. You shall pay when due the
es due under the Note.

-2, hMu of .-Taxes and Insurance.
assessments, leasehold payments or ground rents (
:Property and mortgage insurance (if any). -

Successors and assigns the unilateral right tojeﬁuire that you pay to us on tﬁb day monthly

payments are due an amount equal t9 " one-twelfth {1/112) of the’ yearly taxes, and
ments {inciy S i ned unit development assessments, if any)

rty, if any,
liments for hazard and mortgage insurance, all

me to time, as allowed by and in accordance

it any), and hazard insurance on the

as we reasonably estimate initially and from ti

Unless applicable - law provides otherwise, ali

T and Section "1 will be applied by us as gIrmittec
_ under the Note. . T e . :

. 4. Prior Deed of Trusts; Charges; Liens. You shall perform all of your obligations -
under’ any_mortgage, ‘Geed of trust. or other security instruments with a lien ‘which has
priority over this Deed of Trust, including'your covenants to'maké payments when due. You
shall pay all taxes, assessments, charges, fines and impositions

which may Aattain priority over this Deed of Trust, and leasshold

any title report we obtained) which has priority over this Deed o

5.° Hazard Insurance. You shall keep the Prope

nd any other hazards, including

tloods or flooding; for which ‘Wwe require insurance. This insurance shall be maintained in the
amounts and for the periods that we require. You may choose any insurer reasonably
acceptable to 'us. Insurance policies and renewals shali be acceptable to us and shail include

a standerd mortgagee clause. [f we require, you shali promptly give us all receipts of paid
premiums and renewal notices. - ;

i you fail to maintain covérage as re
coverage as we in our sole discretion determi

You shall promptly notify the insure: and us of any

foss. We may make proof of less if you
do not promptly do so. - .

Ur security would not be lessened. Otherwise,

. Sums secured by this Deed of Trust, whether or not’
then due, . with any excess paid to Yo

within 30 days

u. I you abandon the Property, or do not answer

that the Property is unencumbered, -

We specifically reserve to ourself and our”

rty insured against loss by fire; -
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our notice to you that the ‘ins,urer has offered to settle a claim, then we may 'co'lie'ct'énd use

the proceeds to repair or restore the Property or to pay sufs seciied by this Deed of Trust,

whether or rot then due. The 30-day period will begin when nolice is given. Any application
of proceeds to principal shall not require us to extend or postpone the due date of monthly
payments. If we acquire the Property at a forced sale following your defauit, your right to

any insurance proceeds resulting from damage to the Property prior to the’acquisition shall
“pases to us to the extent of the sums secured by this Deed of Trust immediatety prior to the

acquisition. -

+ou shall not permit any condition to exist on the Property which ﬁrould, in any way,

invalidate the insurance coverage on the Pr_operty.

- 6. Preservation and Maintenancs of Prdfberty;rl.easoholds. You shall nqi destroy,

‘damage or substantially change the Property, allow the Property to deteriorate, or commit

waste. If this Deed of Trust is on a leasehold, you shall comply with the lease. If you
acquire fee title to the Property, the lsasehold ‘,a'nd fee title shall not merge unless we agree
to the merger in writing. :

1. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to -
perform the covenants and dgresments contained in this Deed of Trust, or there is & legal
proceeding that may significantly atfect out_rights in the Property {such ss a Proceeding .in -
bankruptcy, probate, for condemnation or forfeiture or to _enforce laws or regulations), then
we may do, and pay for, anything necéssary to protect théa Property’s value and our rights in -

- the Property. Our actions may include paying any sums secured by a lien which has priority

over this Deed of Trust or any advance under the Note or this Deed of Trust, appearing in
court, paying reasonahle attorneys’ fees, paying any sums which you are required to pay
under this Deed of Trust and entering on the Property to make repairs. We do not have to

-take any action we are permitted to take 'und_er this paragraph. Any amounts we pay under

this paragraph shall become additional debts you owe us and shall be sécured by this Deed of
Trust. These amounts shall bear interest from the disbursément date at the rate established
under the Note and shall be payable, with interest, upon our request. If we required
mortgage insurance as a condition of making. the loan secured by this Deed of Trust, you

shall pay the premiums for such insuranca until. such time as the requirement for the
insurance terminates. ‘

8 . Inspection. We may make entries in and upon the Property to inspect same at
any reasonabie tjme and upon reasonable notice. ) 1
9. - Condemnauon T}'lé _proceeas of any Vew,aljd - for fda'rﬁ'ag'es; {:dire_;t, or -
consequential, in connection with any c_:onde’innétion'or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall bé paid to.

us. If the Property is abandoned, or if, after notice by us to you that the condemnor offers to

make an award or settle a claim for damages, you fail to féspond to|us within 30 days after
the date the notice is given, we are -authorized to €ollect and apply the proceeds, at our
option, either to restoration or repair of the Property or to the sums secured by this Deed of
Trust, whether ‘or not then dus. ‘Unless we and you otherwise agree in writing, any
application of proceeds to principal shall not exiend or postpone the due date of the monthly
paymients payable under tha Note and paragraph 1 er change the amount of such payments.

by us to ‘any of your successors in_interest shall not operate to relea

r se your liability or the
liability of your successors in interest. We shail nct be reguired to commence proceedings
against any successor in interest, refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Deed of Trust by reason of any demand made by

YOU of your successors in interest. Our forbearance in exercising any right or temedy shall
not waive or preciude the exercise of any right or remedy. - '

11, Suciessors and - Assigns Bound; Joint ‘and Several Liabity; Co-signers. The

covenants and agreements of this Deed of Trust shall‘bind,and__bengﬁt_your successors and

ftted assigns. Your covenants and agreements shall be joint and several: "Anyone who

co-signs this Deed of Trust but does not execute the Note: (a} s co-signing this Deed of
 to° Jag est in the Property; {b} is not

i hat we and anyone eise who signs this Deed of Trust may
agres to extend, modify, forbear or make 8ny acco.amodations regsrding the terms of this
Deed of Trust or the Note without such person’s consent. :

WALNDT
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12, loan Chargas. If the loan secured by this Deed of Trust is subject 1o a law
w,hic_hrsets maximum loan charges, and that law is tinally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the -
* permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge t6 the permitted limit; and (b} any sums already colleited from you which
exceed permitted limits will be refunded to you. We may choose to make this refund by .
reducing the principal owed under the Note or by making a direct paymeiit to you. If a
-refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under ths Note. ’ . ’ -

13 Noticos. ynlesskdth'erw'ise fequireq by law, any notice to you provided for in
this Deed of Trust shali be delivered or mailed by first class mait to the Property Address or
any other address you designate by notice to us. Unless otherwiss required by law, any

‘notice to us shal be given by first class mail to our address stated abova or any othér
. address we designate by notice to you. : ’ ;

14. . Govemning Law; Severability. The extension of. credit 'secured by this Deed of
Trust is governed by federal law, which for the purposés of 12-USC § 85 incorporates . -
Delaware law. Howaever, the interpretation and enforcement of this Deed of Trust shall be
governed by the law of the jurisdiction in which the Property is'located, exce ; -
by federal iaw. In"the event that any provision or clause of this Daed of Trust or the Note
cenflicts with applicable law, such conflict shall not affect other fprovisipns of this Deed of
Trust or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Deed of Trust and t(he Note are daclared to be severable.

. 15. Transfer of the Property.  If all or any part of the Property or any intefest in it
is sold or transferred without our prior written consent, we may, at our option, require
immediate payment in full of all sums secured by this' Deed of Trust.” However, this option
shall not be exercised by us if exercise is prohibited by feders! law as of the date of this Deed
of Trust. . : :

Yo

The Note or a partial interest in" the
of more times without prior notice to
t v as the “Loan Servicer”] that collects
monthly payments due under_the Nots and this Deed of Trust. There also may be one or
more changes of the Loan Servicer unrefated to the sale of the Note: If there is a change of

. the Loan Servicer, you will be given written notice of the change _aé required by applicable
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_ court action to mssert the non-existence of a defavit 6¢ any other defense

- contsined in this Deed of Trust or in the

shall further Inform you of the right to reinstate afier acceleration and the right to biing a
! t ’ YOou may have to
accsleration and sale. i the defsult is not cured on or befora the date spacified in the notice,
we miv.'at our option, require immediate payment in full of all sums secured by this Deed of
Trust without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. We shall be entitled 1o collect alt expenses incurred in pursuing
the remedies provided In this Ssction 18, Including, but not limited to, reasonable attomeys’
fees a3 permitted by applicable law, but not to exceed 20% of the outstanding principal and
interest, and costs of titie svidence. : :

i we invoka the power of sale, we shall give written notice to Trustes of the occurrence of
sn event of defailt and of our election to cause the Property to be sold. We and the Trustes:
shall taks such sction regarding notice of sale and shall give such notices to you and to the
other persons as applicable law may require. After the time required by applicable law and -

) _lf!uwbﬂcaﬁonéﬂfnnom;blado.Tnmu. without demand on you, shall sell the Property

ltpuhlcaucﬁm,tottnthmbidd«atthotimo&vdplmmdunduthotmdodwatod
h&omﬁcoﬂtdohmumpuéobmdlnmymrmsgudetormines. Trustee may
postpone sale of the Property for a period or periods permitted by applicable law by public
snhouncement at the time and placs fixed in the notice of sale. Eiﬁ)orwoo:ourduignoe

Trustes Mddivu to tin purcheser Trustes’s deed conveying ﬂ'lc:Propeny’ without any Y

-Covenant or warraniy. skpressed or implied. Hnndtdshth_oTnmoe'sdoédshalb_opdm

reasonable Truites's and attorneys’ fees, as set forth above; (b) to s sums secured by this
Deed of Trust; and Ic)anyucmtoﬂ\op«sonwpmmlogdyonﬁﬂodmitortothcdork

: wmmmmmmtyhmupmtmmo.

18. Roconvm."jUpon payment of sll sums secured by this Deed of Trust, we

“shall request Trustee to reconvey the Property and shalt surrender this Deed of Trust and all

notes evidencing debt secured by this Deed of Trust to Trustee. Trustee shall reconvey the
Property without warranty and without charge to the person or persons legally entitled to it.
Such person er persons shall pay any recordation costs.

20. Substitute Trustee. Weo may, at our option, from time to time appoint a
successor frustée to eny Trustee appointed hereunder who has ceased to act: Without -
conveyance of the Property, the siiccessor trustes shall succeed to all the title, powers and
duties conferred upon the Trustee hersin and by applicable law.

21. Use of Pmpony You covenant that the Property is not used principally for
agriq;ltwal or farming purposes. .

22, ‘Discontinuance of Enforcement. NOtEMﬁthstan(ding our acc

Mms begun to enforce the terms of this Deed of Trust.

23.. Waiver. No waiver by us at any time of any term, provision or covenant

hote secured hereby shall be deemed to be or
construed as a waiver of any

/ other term, provision or covenant or of the same term, provision
of covenant at any other time. ’

24. Additionsi Charges. You agree to pay.reasonable charges as alowed by law in -
Connection with the servicing of this loan including, without limitation, the costs of obtaining
tax searches and subordinations. Provided, however, that nothing contained in this section is
intended to create and shall not be 'construed lo create any duty or obfigation by us to
perform any such act, or to execute or consent to any such transaction or matter, except a
reiease of the Deed of Trust upon full repayment of all sums secured thereby.
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o 25. Riders to this Deed of Trust.
recorded together with this Deed of Trust,
shall be incorporated into and shall amend

o E ,. this Deed of Trust as if the rider(s) were a part of this Deed of Trust. [Check applicable
‘- : box{es)] ’ - ‘ -
[ condominium Rider [ 1-4 Family Rider
;-. : [ prannes unit Development Rider [ Other(s)
é‘ ; BY SIGNING BELOW, You accept and egree to the terms and covenants contained in this
Deed of Trust and in sny rider{s) executed by you and recorded with it. '
Signed, sealed ard delivered in the presence of: h
Witness: : ' " VERNON TOM SAPP I 77
{Seal} _ {Seal)
(Seal) (Séal}
(Seal)_ (Seal)
STATE OF WASHING'TONV ]
i - !} ss:
CIiY/COUNTY OF CLARK )
- . The foregoing instrument was acknowiedged before me this_ 1778 _day of
- — - JANUARY = .. 2002 ,by VERNON TXM SAPP III .
: -to me:knovm to_be the person(s} aforesaid, who acknowledged that they executed this
instrument as their free and voluntary act and deed and for the uses and purposes therein
- m i ‘ b ’ - - :
Coitlllu i
" Notary Public
My Commission expires:  12/15/2005
PUBLIC
. - - DECEMBER 15, 2005
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it one or more riders are executed by you and
the covenants and agreements of each such rider -
and supplement the covenants and agreements of




EXHIBIT =A*

A tract of land located in the Southeast Quarter of the Southwest Quarter
of Section 18, Township 2 North, Range 5 East of the Willamette Meridian,
in the County of Skamania, State _of Washingtén, more particularly
described as follows: . : : : -

Beginning "at the -Southwest corner of the Southeast Quarter of the

Southwest Quarter of the said Section 18; thence East 408 feet; thence

North 560 feet; thence West 408 feet; thence South 560 feet to the point.
of beginning. S : ‘

EXCEPT that portidn lying within Skye Road.




