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DEFINITIONS

Words used in mulfiple sections of this document are defined below and other wo
in Sections 3, 11, 13, 18, 20 and 21. Certain rules r
document are also provided in Section 16,

¢ds are defined
egarding the usage of words used in this

(A) "Security Instrument™ means’ this documeént, which is dated”
together with aif Riders to this document. -

{B} "Borrower" is _LEROY I, ANDERSON and VIRGINIA A ANDERSON, husband and wife

January 17, 2062

Borrower is the trustor under this Security Instrument. o o
{C) "Lender~is - 5 7 _ i
Lend_erAi‘s a - Bank organized and existing under the laws of

i . - . Lender's address s
- . - 1201 Third Avenue Seattle, WA 98101
Lender is the beneficiary under this Security Instrument. j

(D} "Trustee” is . ) SEAMANIA COUNTY TITLE. a Washington corporation .
(E) "Note" means the promissory note signed by Borrower and dated Januaxy 17, 2002 .
The Note states that Borrower owes Lender -Three Hundred Seventy-Three Thousand &
Q0/300 . B _ )

- Dollars (U.S. $ 373,690.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full rotlater than _ _p.p Tuary 1, 2032 .
{F) "Propecty™ means the property that is described below under the Reading "Transfer of Rights
in the Property.” -

(G) "Loan™ means the debt evidencéd by the Note,
charges due under the Note, and all sums due unde

plus interest, any prepayment charges and late
r this Security instrument, plus interest.

WASENGTON ) :
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following Riders are to be executed by Borrower [check box as applicable): -
[} Condominium Rider -

{ ] Planned Unit Development Rider
{3 Rate improvement Rider

" {H) "Riders" ‘means ali Riders to this.Security Instrumsnt that are executed by Borrower. The -

[] 1-4 Family Rider
- |_i Biweekly Payment Rider
[] Second Home Rider

[] Graduated Payment Rider
] Batlloon Rider
[] Other(s) (specify)

{) “Appiicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all

applicable final, non-appealable judicial opinions.

- {J) "Community Associstion Dues; Feés, and Askessmonts' means all dues, fees; assessments’

and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association of simifar organization., - : g ]
(K) "Blectronic Funds Transfer™ means any transfer of funds, other than a transaction originated -
by check, draft,- or similar paper insttument, which is initiatéd through an - electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transters, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers. _ . __ il

{L} "Escrow ltems™ means those items that are described in Section 3. " S

(M) “Miscellenecus Proceeds™ means any compensation, settiement, award of damages, or
proceeds, whether by way of judgment, settlement or otherwise, paid by any third party {other

~than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or

destruction of, the Property; (i) condemnaticn or other taking of all of any part of the Property;

. (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the

vatue and/or condition cf the Property. g _ )

{N) “Mortgage Insurance™ means insurance protecting Lender agsinst the nonpayment of, or
defauit on, the Loan. . o= . , L ,

(O) “Periodic Payment™ means the regularly scheduled amount due for {i} principal and interest
under the Note, plus (i) any amounts under Section 3 of thi§ Security Instrument. )

(P} "RESPA™ means the Real Estate Settlerment Procedurss Act (12 U.S.C. Section 2601 et seq.}
and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor Jegislation 6e regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers 10 ail requirements and
restrictions thet are imposed in regard to a “federally related mortgage loan™ even if the Loan does
not qualify as a “federally related mortgage loan™ under RESPA.

{Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument. - F

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the réepayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note: and {ii) the performance of all
agreements of borrower to pay fees and charges arising of the Loan whether or not herein set
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

WASINGTON
3529 04-01) Page 2 of 17




ST - e - .
SRR R S T LR _»;;26;.\—-4";;'wabe.wg}&;&)‘;;q;_,',:~__n,_._ e b

ook 214 paGE 682

01-0146-002523216-6

sgarmam' a ) . County,

‘A’ ABBREVIATED LEGAL: S 1/2 NB 1/4 SEC 23 T3IN RSE

- of sale, the folfbwing described property Iocéted in
Washington: - - - ’

SER ATTACHED EXHIBIT

which curréntly hes the address of _162 BXIV AN RD ' N L

[Street]

__- STEVENSON - : Washington _ g4 g48-6531  ("Propeity Address"):
T 1City] : 1Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all -
- aasements, agpurtenances, and fixtures now or hereafter a part.of the property. All replacements

- " and additions shall also ba covered by this Security Instrument. All of the foregoing is referred to
R in this Security Instruient as the “Property.” :

.. . ‘ - BORROWER COVENANTS that Bo}ro(wer is lawfully seised of the estate hereby conveyed

e THIS SECURITY INSTRUME
) non-uniform covenants with limited
so7 ) instrument covering reai property. -

NT combines uniform covenants for nafional use and
variations by jurisdiction to constitute a uniform security

. UNIFORM COVENANTS Borrower and Lender chy
- - 7 " 1. Payment of Principai, Interest. Excrow Htems

o shall be made in U.S. currency. However
R g payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
T i require that any or al subsequént caynents due under the Note and this Security instrument be
- made in oneé of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’ cashier’s check, provided any such check is
drawr. upon i insured by a federal agency, instrumentality, or
entity; or (d} E'ectronic Funds Transfer. - - ' o .
.. : Payments are deemed received by Lender wher: received at the location designated in the
B ’ Note or at such other [ocation as may be designated by ’Lendefr in accordance with the notice
: provisions in Section 15. Lender may return any payment or partial payment if the payment or
. partial payments are insufficient 0 bring the Loan current. Lender may accept any payment or
‘ partial payment insufficiant to biing the Loan current, without waiver of any rights hereunder or
I - prejudice to its rights to refuse su-h payment or partial payments in the future, but Lender is not
R ] : obligated to apply such payments at the time such payments are accepted. If each Periodic

or other instrument teceived by Lender as

w I ) )
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Payment is applied as of its scheduled 'due date, than Lendef neéd not pay intetes; on unapplied
funds. Lender may hold such unapplied funds until Barrower makes payment to bring the Loan
current. If Barrower does not do so within a'reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principa! balance under the Note immediateiy prior to toreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall refieve Boirower from
making paymeénts due under the Note and this Security Instrument or performing the covenants
end agreemerite securad by this Security [nstrument. 7 B . ]
- ‘2. Application of Payments or Proceeds. Excapi as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the folfowing order of priofity; {a)
interest due under the Note; (b} principal due under the Note; (c) amounts due under Section 3.
" Such payments shall be “apglied to each Periodic Payment in the order in which it became due.
~ Any remaining amounts shail be applied first }o late charges, second to any other améunts due
" under this Security Instriment, and then to reducie the principal balance ¢f the Note. )
If Lender receives a payment from Borrowsr for_a delinquent Periodic Payment which )
includes a sufficient smount to pay any late charge due, the payment may be applied to the
- delinquent payment and the late charge: If ‘™oré than one Periodic Payment is outstanding, Lendér
_ may apply any payment received from Borrower to the repayfient of the Periodic Payments if, and
to the extent that, each payment éan be peid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or mote Periodic Payments, such excess may be
epplied to any late charges due. Voluntary prepayments shall be appliad first to any prepayment
charges and then as described in the Note. ~ J - :
. Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not sxtend or postpone the due Gate, or change the amount, of the
Periodic Payments. . 7 . - : @

3. Funds for Escrow Items. Borrower shail pay to Lender on th
due under the Note, untii the Note is paid in_full, a sum {tfie “Funds
amounts due ‘for: {a) taxes and assessments and other items which can attain priority ovei this
Security Instrurrient as a lien or encuribrance of the Property; {b} leasehold payments or ground
rents on.the Property, if any; (cj premiums for any and all insurance required by Lender _under
Section 5; and (d) Mortgage Insurance premiums, if any, or ‘any sums payable by Boriower to
Lender in lisu 6f the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.”. At crigination or at any- time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, bé escrowed by Borrower, and such dues; fees and assessments shall bé an Escrow Item. .
Borrower shall promptly furnish to Lendet all notices of amounts ti pai .

] L s for £s tems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's ‘obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lendér
requires, shall furnish to Lender receipts evidencing such payment within_such time period as
Lender may require. Borrower’s obligation to make such payments and to brovide__r‘éceipts shall
for all purposes be deemed to bé a covénant and agreement contained in this Security Instrument,

as the phrase “covenant and agreement” is used in Section 9. [f Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an’
Escrow hem, Lender may exercise its rights under Section 9 and Pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

e day Periodic Payments aré
%} to provide for payment of -

WASHINGTON
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the waiver as to any or 2l Escrow Iterns at any time by a notice given in accordance with Section
15 and, upon such revccation,. Borrower shalt pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.- - : - S

- Lender may, at any time, col'ect and hold Funds in an amount (a) sufficien
to apply the Funds at the time spec:fied under RESPA, and (b} not to exceed the maximum’
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditires of future Escrow Items or
otherwise in accordance with Applicable Law. T C

‘The Funds shali-be held in an institution whose deposits are insured by a federa! agency,
instrumentality, or entity (including Lender, if Lender is an institution whose doposits are so

. insured) or in any Federa! Home Loan 8ank. Lender shalt apply the Funds to pay thé Escrow Items

] - . ©bo later than thé time specified under RESPA. Lender shall not charge Borrower for holding and
S ' epplying the Funds, annually analvzing the escrow account, or verifying the Escrew Items, unless
L . lender pays Borrower interest on tha Funds and Applicable Law permits Lender to make such a
R charge. Unless an agreement is made in writing or Applicable Law requires interést to be paid on
EAR ' the Funds, Lender sha'l not be required ta pay Borrower any interest or earnings on the Funds.
a : Bofrower and Lender can agree in wiiting. however, that interest shall be paid on the Funds, ~

= . . kender shall give to Borrowg[, without charge, ‘an annual accounting of the Funds as required by
: RESPA. - - )

if there 1.2 suiplus of Funds held in escrow, as defined under RESPA, -Lender shall

account to Borrower for the excess funds in_accordance with RESPA. If there is a shortage of

- Funds held -in escrow, “as defined under. RESPA; Lender shall notify Borrawer as required by

RESPA, and Borrower shall pay to Lendér the amount necessary to make up the shortage in

accordance with RESPA, but in no mere than twelve monthly payments. I there is a deficiency of

Funds heid in escrow, as defined un'er RESPA, Lender shall notify Borrower as required by

RESPA, and Borrower shall pay to Lender the ‘armount fiecessary {0 make up the deficizncy in
accordance with RESPA, but in no more than twélve monthly payments. ’ »

Upon payment in full of all sums secured by this Security Insttument, Lender shall

promptly refund to Brrrower any Funds heid by Lender.

o 4. Charges; liens. Borrower shall pay ail taxes,

impositions attributable to the P:oparty which cen attain priority over this Security. Instrument,

leasehold_ payments o ground feats on the Property, if any, and Community Association Dues,

B 7 Fees, and Assessmenfs, if any. To the extent that these items are Escrow ltems, Borrower shall

S pay them in the manreér orovided irs Section 3. o ) ) .

- . Borrower shzl promptly d'scha‘ge any tien which has priority over this Security Instrument -

unless borrower: (a) agrees in writing fo the payment of the obligation secured by the lien'in a

manner acceptabla to Lender, but only s long as Borrower is performing such agreement; (b}

contests the fien in 2cod faith by, or defeads against enforcement of the lien in, legal proceedings

which in Lender’s opinion operate 1o prevent the enforcement of thé :ien while those pioceedings

are pending, but oniy untit such procsadings are concluded; or {c) secures from ‘the holder of the

T . lien an agreement satisfactory to Lende: subordinating the fien to this Security Instrument. if
" Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument. Lender may cive Bor-ower a notice identifying the lien. Within 10 days of

wer shall satisfy the lien or take one or more of the

t to permit Lender

assessments, charges, fines; and

the date on which tzt notice is aiven. Borro
actions set forth above in this Secricn 4.

Lender mav require Borrcwer e pay a one-time charge for a real estate tax verification
end/or reporting servica vsed by L2nd~1 in connection with this Loan. -

VIASHNCTI
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5, Prohorty Insurém’;e. Bdrrowef’rsh'a‘il keép the improvements noy\i existing or heraafter
erected on the Property insured against loss by tire; hazargs included within the térm “extznded
Coverage,” and any other hazards including, but not limiteo to, earthquakes and ficods, for which -

Lender require;’insurance. This insurance shall b maintained in the amounts (;ncluding deductible
“levels) and for the periods that Le__{gder_ fequires

fiood zone determination resulting frbm’an'obim’:tit_)n by oL g

If Borrower faiis to maintain any of the covérages described above, Lender may obtain
insurance coverags, at Lender’s option and Borrower's expense. Lender Is_under no obligation to
purchese any particular type of amount of coveragé. Lender may purchase such insurance from
of through any Ccoimpany accepteble 1o Lender inciuding, without limitation, ‘an affiliate of Lender,
and Borrower acknowledges and_agrees that Lender’s é‘ffilia’te: may récei\re'poﬁsidemtioq for such
purchase. Therefore, such coverage shall cover Lender, but might of might not protect Berrower,
Borrower’'s equity in the Property, or the contents of the Property, against any risk, hazard or

All insurance policies required by Lender and renewals of such
Lender’s right to disapprove such policies, shail include a standard mortgage clause, ‘and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shail have the right to hoid
the policies and renewal certificates. If Lender requirés, Borrower shall premptly give to‘Le’nc_ler alt
receipts of paid . prémiums and renewal Aotices. if Borrower obtains any form of insurance
coverage, not otherwise requirad by Lender, for damage o, or destruction of, the Property, such
policy shall include a standaid mortgage clause andshall name Lender as moitgagee and/or as an

additional loss payee. ] N i :

. Borrower hereby absolutely and irrevocably assigns to
and interest in'and to all procaeds from any insurance policy {whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect 1o any demage to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assignirf'g to Lender all of Borrowar's
righis to receive any and all pr&:eeds from any insiirance policy, Borrower hereby waives, to the
aw, al of Borrower’s rights to receive any and ali of such insurance

Lender alf of Borrower's right, title

Borrower hél’ehy absolutely and irrevocldﬂy assigns to L

ender all of Borrower”s right, ﬁtle
and interest in and_to (a} any and ail cla__ims, present and future

. known or unknown, absolute or

. . arbitration or otherwise), (d) any
from any party or parties whosoever, and (e) any and all

connection with any damage to such pro

WASHINGTON
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including but

A'hot Yimitad 10, land subsidance, laridslide, windstorm, sarthquake, fire, flood or any
other cause. - C : -

Borrower agrees 1o exscute, acknowledge if requested, and deliver to Lender, and/or upon

Rotice from Lender sha!l request any insurance agency or company that has issued any insurance
policy to execute and defiver to Lendsr, any additional instruments of ddcuinents requested by
Lender from tims to time to evidence sorrower's absolute and irrevocatle assignments set forth in
this paragraph. - - : ) : _ . E S

- In the evént of loss, Borrower shail give prompt notice to the insurance cafrier and Lender.
Lender may make oroof of loss if not. made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procééds,»whéthel[ gr\nél the underlying ingur_ance was
required by Lender, sha!! bé appliad to restoration Of’rep'a‘r'._\ - the Property, if the restoration or
repair. is zcéncmically feasible ond Lender’s security is not

‘les§qr)ed. During such répair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has’
had an cpportunity to inspect such Property to ansure the work has been completed to Lender’s

satisfaction, provided that such' inspection shalt be pn'derta!&én promptly. Lender iay disburss

proceeds for the repai

the work is. completed. Unless ea agre ament is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any interest
Or- earnings on such procee s. Fees for public adjbsteijs, or other third parties, retained by
Borrower shail not be paid cut of the insurance proceeds and shall be the sole obligation of
Borrower. If the festoretion or repa’r is not economically feasible or Len}jer‘§ Security would be
-lessened, the insurance croceeds: shal! be applied to the sums secured by this ~Security
instrument, whetker or not then due. with the excess; if any, paid to Borrower. Such insurance
proceeds shali be applied in the order provided for in Sdétion 2. : k. ) =

If_Borrower abandops the Property. Lender may_ file, negotiate and settle any available

_ inswance claim and related metters. if Borrbv@'er does not respond within 30 days to a notice from ~

Lender that the insvrance carrier has offered to settle @ claim.. then Lender may negotiate and
'+ seftle the clsim.. The 20-day periad will begin when the notic
Lender acquires the Property under Ssction 22 or otilerwise, Borrower hereby assigns ‘to Lender
ta) Borrower’s rights to any insursnce proceeds in an amount not to exceed the amounts ufipaid
under the Note or this Security Instrument, and (b) any othér of Borrower's rights (othér than the
- fght to any refund of unearned premiums paid by Borrower} under all insurance policies covering
the Property, inscfar as such rights are applicable to the cOverpg'e'of the Property. Lender may
use the insurance proceeds either to “epair o resiore( the Prﬁperty' or to pay amounts unpaid under
the Note or this Security tnstrument. whet ar or not then due.

6. Occupency. Borrower shall occupy, ‘establish, and use the Property as Borrower’s -

" principai res’dence within sixty days<zfter the execution of this Security Instrument and shall
continue to ozcupy the Properts as Rorrower's principas residence for at least one year after the
date of occupancy, unless Lennar mherwise. agrees
unreasonably withie'd, or unless
control. - -

. 7. Preseryetion, Mainténanse =nd Protection of the Property; Inspections. Borrower.shall

¢ remove or demolish any building thereon, allow the

Property to detericrzié or. commit waste ¢n the Property. Whether or not Bosrower is residing in

the Property, Borrower shall maintzin the Froperty in good condition and repair in order 1o prevent

e Property from Ceteriorating or desreasing in value du@ to its condition. Unless it is determined
pursuant to Section 5 that repa :

, ir o- restoration is not economically feasible, Borrower shall
promptly repaz's the Croperty in coad 2nd workman like manner if damaged to avoid further

extznuating circumstances exist which are beyond Borrower’s

FASHATTYN
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deterioration or damage. Lender shali, unless othetwise 3gra20 in wiiung dewween Lender ana
Borcower, have the- right to hold insurance "of -condsma3tion picceeds. I insurance o
condemnnation proceeds are paid in connection with camage 10, or the taking of, the Pioperty.
Borrower shall bs responsible for repairing or restsring the Property only f Lender has reieased
- proceeds for-such purposes. Lender may disburse proceeds for tha repairs and restoration in a
single payment or in a series of prograss payments as the worx is compleied. If the insurance or
condemnaticn proceeds are not sufficient to repair or resicrz the Froperty, Borrower is not
relieved of Borrower's obligation for the completion ¢f such reozir or 1estoraton. )

. Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has’ reasonable cause, Lender may inspect the interior oi the improvernanis on the Property.

Lender shall give Borrower notice at the time of or prioi to such an intetior insoection specifying
such reasonable cause. Lender does not make any warranty or represeatavon regerding, and

assumes no responsibility for, - the work don€ on the Fioperty, and Borrcwer shall not fiave any

right to rely in any way on‘any inspectionls) by or for iender or its agent. Borrower shall be

solaly responsible for detarmining’that'r'the work is doaz id a good, thorough, efficient and
workmanlike manner in accordance with 2!l applicable taws - -

. Borrower shail {a) sppeat in ‘and defend any action or proceeding purporting to affect the
security hsreof, the Property or the, rights or powers of Lendsr or Trustee; (b) at Lender’s option,

‘assign to Lender, to thé extent of Lender’s interest, any clainis, demands, or causes of action of
_ any kind, and any award, court iudgerﬁeht; or proceeds of settiement of any such claim, demand
or cause of action of ‘any kind which Borrower now has or may nersaftér acquie arising out of or

relating to_any interest in the acquisition or ownership ot tie Property. Lendér and Trustee shali -

not have any dufy to prosecute any such ¢laim, demarnd or cause of action. Yvithout limiting the

foregoing, any such claim, demand ’oy ceuse of action arising out of or tefaling io any interest in -
- the acquisition or ownership of the Property may include (i)} any such injiry or damage’ to the -

Property including without KEmit injury or damage to any siuructure or improvement situated
thereon, (i) or any claim or cause of action in favor oi Borrower which_arises out of the
" transaction financed in whole or in part by the making of the ioan secured hereby, (iii) any claim
or cause of action in favor of Borrower (except for bodily injury) which arises as a result of any

'y

negligent or improper construction, installation or repair ol tie Property including without limiz,

any surface or subsurfacs thersof, or of any building or stfucture thereon or {iv) any proceeds of
insurance, whether or not required by Lender payable as a result of any damage to or otherwise
relating to the Property or any inteiest therein. Lendér may apply, Use or release such monies so
received by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.
’ 8. Bonowu's, Loan Apphcation. Borrower shail be in default if, during the Loan application
process, Borrower-or any persons- or_entities acting at the direction of Sorrower or with
Borrower's knowledge or consent gave materially false, misisading, or inaccurate information or
statements to Lender lor failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, . representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence. © . :
9. Protection of Lander’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenanis and -agreqfneﬁts contained in this Security
Instrument, {b) theére is & legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Seecurity Instrument (sich as a proceeding Jn bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or_regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay fer whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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.Borrower secured hy this Security !hstryment.

substantielly euivalent Mortgage Insuranc
" pay to Lender the amount of the se

-was required o make saparately o
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and/or assessing tha value of the Property, and securing and/or tepairing the Property. Lender's
actions can inctuds, but are nol limited 13: [a) paying any sums secured by a lien which has
priority ovar this Szcurity Instrument; (b)'appe_aring in court; and (¢) paying reasonable attorneys”
fzes to préiept its interast in the Progerty and’for rights under this Security Insttument, including
its secured position in a bankruptcy pioceeding. Securing the Property includes, but is not Limited
te,_entering the Property to make repairs, char.ge locks, replace or board up doors and windows,
drain water from pipes, eliminate buiding or other code violations or dangerous conditions, and
have utilities turned on o off. Although Lender may taka action under this Section 9. Lender does
not have te do so_ard is not under any duty or obligation to do so. It is agreed that Lender incurs
ro lisbility for not tak’ng any o: ail actons authorized under this Section 9.
- Any amounts disbursed by Leader under this Section 9 shall become additional debt of
1 These amounts shall bear interest at the Note rate
from the date of "sturszment anc shzl be payable, with such interest, upon neotice from Lender
1o Borrower requesting payrhent. I : o L
h it this Secu-ity Instrumant is o a leaschold, 8orrower shall comply with.all the provisions
of the 1sase. If Borrower zoquires fee title 2 the Property, the leasehold and the fae title shall not
merge unless Lender agrees to the merger in writing. - ) ’ : ’ ’

- 10. Mortgags nsurance. if Lender required Mortgage Insufanqé as a condition 6f méking

- the Loan, Borrower shall pay the oremums required to maintdin the Mortgage Insurance in effect.

If, for any rezson, the Mortgege Insirance coverage réquiréd by/lender ceasss tc be avatlable
from the mortgage insurer that previously orovidéd such insurance and Borrower was required to.
make separately dssipna‘ed payments toward the premiums for Mortgagé tnsurarce, Borrower
shall pay the premiums_raquired to’ obtan coverage substantially equivalent to the Mortgage
Insurence previcusiv in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previcusly in effect. from an alternate mortgage insurér selected by Lender. If
e ¢nverage is not avaifable, Borrower sha'l continue to

: separately designated payments that were duve when the
insurance coverage ceasad 10 be in effect. Lender will accept, use and rétain thése payments as &

pon-refurdab’e foss reserve in lien of . Mort

2 ] gage Insurance. Such.-loss reseive ‘shall be
ron-refundable. notwithsranding the fact that the Loan is ultiFn‘ater paid in full, and Lender shail
rot:be required to pav Boirower-any intsrest or earnings on such loss reserve. Lendér can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by zn insurer selected by Lender again becomes available, is
obtained, and Lender requires secarate'y desicnated payments toward the premiums for Mortgage
insurenca. If Lender requf!ed'Mor:gag;e nsursace 3s a condition of making the Loan and Borrower
zsignated payments toward the prémiums. for Mortgage
Insurance,: Borrowzr shail pay the 27emiums requiréd to maintain Mortgage Insufance in effect, or
to provide a non-refurdable loss raserve, vnri! Lender’s requirement for Mongége Insurance ends
in_accordance with any ‘writien agreament between Borrower and Lender préviding Tor such
termipation or-untit te:mination is reauired ty Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation o pay intsrast £+ the rate provided in the Note. -
' Mortgage insuranca reimicrs2s Lender (or any entity that purchases the Note) for certain

losses it may incur if B rrower Joac £ f2p3y the {oan as agreed. Borrower is not a purty 10 the
Mortgage Insurence. j - :

= Mortgage insters evaluae 1nei ¢

otai risk on all such insurance in force from time 12 time,
2nd may enter into adreerents with o--¢g parties that share or modify their risk, or reduca Iosses.
Trese sgreeme=ts ¢:2 65 terms 25¢C to~dtionc that are satisfactory to the mortgage"in;u.rev and -
the athar pariy (o periizel (o these 2yreements. These agreemrents may require the mortgage
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insurer to méke payments using any source of funds that tha inorigage insurer may have availsb's
" {which may include funds obtained from Mortgage Insuraars premiums). . o -
"~ As aresult of these agreements, Lender, any purchase: oy tha Hate, another insurar, any
reinsucer, any other entity, or any affitiate of any oi the ‘cregoing, ~ay receive wairecily or
indirecilyi amounts that derive - from (or might be cnaracterzed as) a poition o Boriower's
payments for Mortgage Insurance, in exchange for sharing or moollying e mongage. insucer’s
risk, or reducing losses. if such’ agreement providss ihatl an aifinate o7 Leyasr taxes & share of
the insurer's risk in exchangs for a share of the premiums paid to the insurer, the crrangement is
often termed “captive reinsurance.” Further: ' . - - S
) {a) Any such agreements will not affect the amcunis that Botrower has agreed to pay for
Mortgage Insurance, or any other terms of ths Loan. Such agreemenis wiil not increase [the
amount Borrower will owse for Mortgage Insurance, and they will nol entitle Borrower to any
{b} Any such agreements will not affect the rights Eorrower has - if any - with respect to
the Mortgage insurance under the Homeowners Protection Act of 1998 o1 any other faw. These
rights may include the right to receive certain disclosures. to request and obtain canceilation of
" the Mortgage Insurance, to have the Mortgage Insursnce tefminated auicmatically, and./or to
- receive a refund of any Mortgage insurance premiums ithat. were uneained at the time of sucn
- cancellation or termination. - e : . / ) . 7
. 11. Assignment of Miscellaneous Proceeds: Foifeiture. All Miscelaneous Procesds are
hereby assigned to and shall be paid to Lender. L : : - -
1t the Propérty is”damaged, such Miscellaneous Froceads shal; be applied 1o restoration or
repair of the Property, if the réstoration or repair is economically feasible and Lender’s security is
not lessened. During’ such repair and restoration pericd, Lender shall have the right to hold such
Miscellanebqs Proceeds untif Lender _has had an épporiunily v inspect such Property to ensure
the work has been comnpleted to Lender’s saiisfaction, provided that such inspection shall be

-

Fan

undertaken promptly. Lender rﬁay pay for the repairs and résioration in a single disbursement or
in & series of progress payments as the work is campleted. Unless zn agreement is made in
writing or Applicabls Law requires intéiést to be paid on such Misceleneous Proceeds, Lender
shall not be r’aquif»ed‘ to pay Borrower. any intérest os earsiings on such Miscellzneous Proceeds. if
the restoration or-repair is not économically feasible or Lenoer’s security wouid Le iessened, the
MiscellaneGus Proceéds shall be apglied (o the sums secured by this Security instrument, whether
or not then due, with the exéess, if any, paid to Borro
applied in the ordei provided for in Section 2. . . v

in the event of a total taking, destruction, or loss in value of the Prope:ty, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Secunty Instrument, whethar or no: then

wer. 3uch Misceiianeous rroceeds shall be

due, with the excess, if any, paid to Borrower.. = < ) :
In the event of a partial taking, destruction, or loss iis value of the Fioperty in which the ‘Fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in value is -
equal to or greater than the amount of the sums secured by this Security Iastrument immediately
before the partial taking;‘destru(:tion. or loss in value, unless Borrower and Lenider otherwise
agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following iraction: (a) the tota! amount of the sums
secured immediately beforé the partial taking, destruciion, or loss in value divided by {b} the fair
market value of the Froperty immediately before the partie’ taking, destruction, or foss in value.
Any balance shail be paid to Borrower. T : J ’
. " In the event of a partial taking, destruction, or los< in
fair market value of the Property immiediately before the pzrii
is less than the amount of the sums secured immediate!

value of the Freperty in wiich the
al taking, destruction, or loss in valve
y before the partiz taking, destruction, or
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loss in value, unless 3Sor¢

B ’ ‘cue. ) . . -

: if the Propa:ty s abandoned vy Soirow
the Opposing Party (as defined in the next sent
damages, Borrower fals 16 respénd to Len_de;
Lender is authorized to collect and apply the Mi
of the Property or to the sums secured by
"Opposing Party® means the thrc raity that
against whom Borrowe- has a right

within 30 days

of action in regard to

that, i3 Lender’s iudgemant, con'd
of Lender's interest in the Properts o« rights under
such a default and, if zcceleration has
1he actizn o7 procsedifa ta be dism’ssed 'with a ruling thaet,

vndér this - Security- Instrumrent. The grox

paid 1o Lender.. L E
All Miscellaneous Prodeeds that are not
£ball be applied in tha crder proviied for in Section 2. -
12. Borrower Not Releazed: Forbearance
e cannot be changed or rmodified exa

signed by Boriower, or 3NY SUCCesSOr 1n,

. for ‘payment or ‘modficzticn of

. cranted by Lender 0% Borrowes or a-y Suncassor in Interest
. o release the Fabilly of Barrowar or ary Suecessors in Interest
~‘~,' required to coemmencé oroceedings
extend time for paymwent or

otherwise mod Ty z

B Instrument by reason of any demand made by the originat
By of Bortower. Any forbearznce by

) ~ Emitation, tencer's 2ceentance of

; of Borro'wer or in amotinte fess han the ‘amount hen due, shall

. exercise of any right or remedy. No waiver by Lender of any ri

N shzll be effective unless in Virfiiing.

’ ‘Security. Instrumerz or of any provs

cccurrence shall not be deeméd a wa

13. Joint arg Setvaral Liabilizv: Co-s'gners;
covenants and zgrses that Rorrower's ~b¥5&tions and
. E any Borrower who cos'ons this Tecurity

Instrument but
. “co-Signer”)- (a} is Co-SigmAg this Security Inswument only to
- co-signer’s intarest in the Proparty
N personally obligsted to nav the JUMS s
. B " Lender and. any oter Rerrener
B - aceommodartians with 1206210 1w e
c23-siener’s consent. S
Subject ts the praviziors of Qe
assumes Borrower’s obigations unzoa

cen agree o extend,

YoISaneTo L
RXEX 2310 Saze Vier 17
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awier enc “erder ctherwise agree in writing, the Miscellanesus Proceeds
shall be applied to th2 sums secured Py th’s Security Instrument

er, or if, after notice by lender to Bgrisvag: that
ence) offers to make an award to settle a claim for

scellaneous Proceeds either to restoration or
this Security Instrument, whether or not then due. '
owes Borrower Miécellaneops_ Proceeds or the party

' Miscellaneous Proceeds.
. .. Borrower shall be in defau's if any acticn or proceeding,

farfeiture of thé Proparty or other material impairment of Lender's interest

eeds of any award
attributable to the imoaiim2nt of Lende-'s intersst in the Property

applied 1o restoration or

By Lender Not a Waiver,
sent as otharwise provided herein or

ver 28 1o any futdre transaction or cccurrence. . -
Successors and Assigns Bound. Borrower
liability shall be [Cint and several. However,

12rins of this Security Instrument

01-0146-602523216-6

whether or not the sums a-e then -

after the date the notice is given,
repair

-whether civil or ¢riminal, is begun

result 'n “orfeiture of the Property of other material impairment
this Security Instrument. Borrower Czn cure
octuired, reinstate as provided in Section

19, by causing
in Lender's judgement, preciudes
in the Property or rights
or claim for damages that are
are hereby assigned and shall be

repair of the Property

This Security Instcument
by agreemént in writing

interest 1o Borrower and Lender. Extension of the time
amesiizetion of ‘the sums seéured by

this Security Instrument
of Borrower shall not Operate-to
of Borrower. Lender shall not be

39ainst any Successor in Interesi of Boirower or to refuse to

2mortization of the sums secured by this Security
Bofrower or any Successors in Interest
“Lender in exercising any right or remedy inciiding, without
nayments from third persons, entities or Successors in Interest

nct be a v-aiver of or preclude the

ght under this Security Instrument
Vialver pv Lender of any right grantéd to Lender urder this

22 of is Security Instfument as to any iransaction or

does not execute the Now {a
maortgage, grant and convey the

urider the te'ms of. this Security Instrument; {b) is not
cured by this Security thstrument; and (c) agrees that

modify, forbear or make any

or the Note without the

Sectien 18, ary Successor in inrerest of BEorrowse: who
= Ihie Security Instrument in writing, and

is approved by
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_ Lender, snall obtain all of Borrower's rights and berefits uro2r h's Secuity ‘ er
shall not be released from Borrower's obligations &rd lizi iy urder this” Selurty ins‘rumert
unless Lender agrees to such refease in writing. The covenants andg agrzemerts of this Security

Instrument shall bind {except as provided in Seciion 23} ano banafic the suCLe3 078 2nd essigns of
Lender. - ST : S

instrurent. Boirowver

14. Loan Charges. Lender may charge qurowe:'rees for services peiiormed in connection
with Borrower's default, for the purpose of protecting t 2r. )
under this Security Instrument, including, but nos Frmtea ic, sitnineys tzes, property inspection
and vsivation fees. Borcower shall pay svch other charges s Lender may deery 12asor-acle ior
services rendered by Lender and furnished at the reguest oy BCHOWES, ahy SUCCESS0r in interest o
Borrower or any agent of Boirower. In regard to any othe: fees, tne adssnce of express adthority

_in this Security Instrument to charge a spécific fee to Boirower shali not be construzd as a
prohibition on the ch_arging of such fee. Lendér may rot cherge izes that are exprassly ’p:chibited
by this Security Instrument of by Applicable Law. S ) o B

) if the Loan is subject to a law which sets maximum lozn charges, 531G that law .s finally
interpreted so that the interest or other lean charges cohizzieo or to be collected ik connsction
with the Loan exceed the permitted limits, then: (s} any sucn ioan charge shaf, be reduced by the
amount necéssary to réduce the charge to the perniined inriz; and (b} any suins aiready collected

from Borrower which exceeded permitted fimits wili be reféaaed to Boriawer. Lender may chicose

i - to make this refund by féducing the principal owed Uncer e Note'or by rmacing a direct paymeri

) to Borrower. If a refund reduces principal, the feduction il bé trested as a vartiz prépayment

B - without any prepayment charge (whether or not @ prepaynien: 'cna_rge' 15 provided for under the

- Note). Borrower's accaptance "of my such. refund made by direct payment to Borrower will
constiiute a waiver of any right of action Borrower might hase a:ising out of such overcharge.
15. Notices. All’ notices given by Borrower or Lender in connecton with this Securicy

. Instrument must be i writing. Any notice to Borrowe: ifi cenrecton wita ths Security Instrumert

e . - shall be deemed to havé been given to Borfower when maled by fst cass mail or vihen actualiy

: ’ delivered to Boffower’s notice address if sent by othier means. lictice to any cne Borrower shal
constitute notice to all Borowers unless Applicable Law €xnressly requires otherwise. The notice ~

- . ’ address shall be the Property Address unléss Boirowe: fias designated a s_bstitie notice addiess

N . by notice to Lender. Borrower shall promptly. fiotify Leadszr of Borfower's chenge of addiess. fi

- Lender specifies a procedure for teporting Borrower's changs of acdress, then Boiitwer shal oy
feport a change of address through that specified procedu-c. There mizy b2 only cae designated -
notice address under this Security Instrument at any coe time. Any notice 1¢ Lender shali be given
by deiiveringit or mailing it by first class mail to Lender’s éddress stated Lerein unless Lender has
designated another address by notice to Bosrower. Any notice in conngciion with this Securizy- -

i Instrument shall not be deemed to have been given 1o Lencer until sciusly recgivec by Lender. if

T any notice required by this Security” Instrument is also-required unde: Applicable Law, the

.7 Applicable Law requirement will satisty the correspongirg requirement undsr this Security

L

Interest in: the “roperty and righis

Instrument. -

N 16. Governing Law; Severability: Rules_of Construction. This Security Instriment shall ke
- B govemned by federal law and the faw of the jurisdiction in which the Property is Iccated. All rights
BN and obligations contained in this Security Instrument zre subject’ 1o any requirements and
o= : limitations of Applicable Law. Applicable Law might expiizitly or implicitly al'ow the parties to
agree by contract or it might be silent, but such silence shalt not be construed as a prohibitien
against agreement by contract. In_the event that any provision or clause of this_ Security
. - Instrument or the Note conflicts with Applicable Law, suc

ch conflict shall not atfect other
. provisions of this Security Instrument or the Note whick can be given effect without the
- conflicting provision. ' '
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As uged In thls Security Instrument: (3; viords of the masqulihe gender shall raean and
include correspondiag neter weics o1 words of the feminine gender; (b} words in the singular
shall mean and inciude the plaial and vice versa; and (c) the word “may” gives sole discretion
-without any obligatien to take any action. ’ . 7 . . ’ )

17. Borrower’s Copy. Borrowa: shail be giver one copy cf the Note and of this Security
Instrument. ’ S . . T - o . .

18. Transfer of the Property cr a Bsneficial Interest in Borrower. As used in this Section
18, "Interest in the Property® means 2ny fegal or beneficial interest in the Property, including, but .
not limited to, those bereficial interests wansferred it a bond for deed, contract for deed,

instaliment sales contract or.éscrow agreement, the intent of which is the transfer of title by
Borzower at a future date to a ptrckaser.

. If alt or any ozt of the Procartv or any Interest in thé Property is sold or transferred (6( if
" Borrower.is not a natural persan 4 a bapsficidl interest in Borrower is sold or transferred)

without Lender’s erior written consen:, Lender may require immedia‘e payment in full of a' sums

secured by this Security 'Ipstrumenf. Hawever, this eption shal! not be exercised by Lender if such
exercise is prohibited by Applicable Laws, G : -
- If Lender exercises- this option, Lender shall give Borrower n

g 10tice of acceloration. The
notice shall provide a period of not lesé than 30 days fiom the date the notice is given in

sccordance with Sextich 15 within which Borrower must pay all sums secured by this: Security -
Instrument. If Borrower fails 16 pay thesa sums prior to the expiration of this period, Lender may
invoke any remedies perimitted by this Security Instrument without further notice or denand on
Borrower. T : 2 : : :

v 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Porrower 'shall have the right fo have enforcerpent of this Security Instrument discontinued at any -
time prior to the earfest of: (a) five days before sale of the Property pursuant to aay cower of sale
contained in this Security Instrument: {b) such other period as Applicable Law might specify for
the termination of Borrower's richt to reinsiste; or (c) entry of a judgement enfori:ing this Securily
Instrument. Trose conditions are that Borrower: [a) pays ‘Lender all sums which then would be
due under this Security Instrument and the Note as if ho acceleration had occurred; ib) cures any
default of any other cov,éwants‘ of zg-eements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but rot limited to, reasonable attorneys’ feées, property inspection
and valuation fees. and other fees ‘ncurced for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably raquire 1o assure the: Lender’s “nterast in the Property and rights under-this Security
Instrument, a3d Borrower’s obligation 10 pay the sums secufed by this Security Instrument. shall
continue unchanced. Lecder. may. require that” Borfower pay such reinstatemerjj( sums and
expenges if one o7 mare of the folow.ng forms, 25 selected by Lender: (a) ¢a§_h; {b) money ordes;
{c} certified cieck, bank check, treasurer’s check or cashier’s check. provided any such check is -
drawn uoon an ‘ms'jtutioqj whese d2posits are insured by a federal . agéncy. instrumentality or
entity; or (d) Electron’c Funds Trarster Upon reinstatement by Borrower, this Security Iistrument
end chligations s2>u:ed hareby shali remsn fully effective as it no acceleration had occurred.
However, this righ: ¢ rainstate shali not 2pply in the casé of acceleration under Section 8.

' 20. Sale of Noie; Change of ioan Sztvicer; Notice of Grievance. The Note or a partial
iiterest in tha Neze {together v.ith this Security Instrument) can be sold one of more times
without prior notice 1o Barrovsen. A cale might result in a change in the entity {(known as the
“Loan Servicer™} szt soflzets Perocc Paymerts due under the Note and this Security Instrument
a~d periorms cther Tor 2ace lnzn senvicing cbfigaiions under the Nate, this Securiiy Instrament,

a~d Apoiicablz La'v. The-a alzo T.c 1t DE one or more changes of the Loan Servicer uarelaisd to a

YIGHDZTO B -
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-sale of the Koe. If there is a chargs of the loan Sevee Borcwsr wil o (
the changa which will state the name and addrass ot 2 2w iean Seniuar, th
payments should be made and any other informatica F23°- recuirss in cone

by the Note purchaser uniess otherwise provided by the otz puichaser.
: Neither Borrower rior Lender may commence, join, or he
either an individual iitigant of the member of a ¢less) thal a
pursuant to this Security Instrument or thai alleges hat
provision of, or any duty owea by reason of, this Secury
Lender has notfied the other party (with such notice
Section 15) of such aileged breach and aHorded
the giving of such notice to take corrective act.on. if Aaphosble
must elépse betore certain action can be taken, that 1ime P30

for purposes of this paragraph. The notice of accelz. s
Borrower pursuant to Section 22 and the noiice of acce.:
Section 18 shall be deemed to satisfy the rotize ac
provisicns of this Section20. - -~ . . o
" 21. Hazardous Substances. As used in this Section 2:: :a
- those .substances defined as toxic or “hazardous suBstanées,
. : Environmental Law and the foliowing substances: gasoiine
petroleum  products, toxic. pesticides and herbic.das,
asbestos or fcrmaldehyde, and radioactive materia's; (0} -
and laws of thé jurisdiction where the Properiy /is 0
- environmental protection; {c} 'Enﬁrén'ﬁlental Cleaaup "
o action. cor removal action, as defined in Environmenta® Law: a-
means a condition that can cause, contribute to, of 9 Fzals
Borrower shall not cause or permit the presaice, uss,

. Borrower shail not do, nor allow anyone else to do, anythir.g
Wi violation of any Environmentai Law, {b) which creat

affects the value of the Property. The preceding two s2iences
B use, or storage on the Property of smali quaitites
recognized to be appropriate to normat residgentiz!
- {inclucing, but not limited to, hazardous substance in consummer products).
Borrower shali promptly give Lender written notice
. lawsuit or other_action by any governmental “or feguiatory
: Property and any Hazardous Substance or Envirenments’
knowiedge,- (b} any Environmental Condition, including but
5 dischargs, releass or threat of release of any Hazardous Subst
L - by the presence. use, or release of a Hazardous Substarce wh'
S B the Property. H Borrower learns, or is notified by any governmant
Private party, that any removal or other remediztion of sy H
Property is necessary, Borrower shall promptly teke ail necez
with Environmental Law. Nothing herein shall crezi=
Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: LT o C o : T
22. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
priot to ‘acceloration uncer Section 18 unless Applicable Law provides otherwise]. The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrwer, by which the default must be cured; and (d)
that failure to cure the default on or béfore th date specified in the notice may_ result in

acceleration of the sums secured by this Security Instrument and sale of the Property. The notica
shal further inform Borrower of the right to reinstate after acceleration and the right to bring &
court action 'to assert the noh-existence of a_defsult or any other defenss of Bocrower to -
acceleration and salas. If the default is rot ‘cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
" Instrument without further demand and may invoke the power of saie and any other reinedi
perivitted by Applcable Law. Lender shall be entitled to collect all expenses incurred in pursui
- the remedies provided in this Secticn 22, including, but not imited to, reasonable attorneys’
and costs of title avidence. If Borrower of eny successor in interest to Borrower files (or has filed
2osinst Borrower or any successor in interest to Boirower) a bankruptey petition under Title Il or
eny gsuccessor title of the United States Code which provides for the curing of prepetition default
due on the Note., intérest at a rate determined . by the Court shall be paid to Lender on

If Lender invokes the power of sale, Lendsr shall give written notice to Trustee of the -
occutrence of an svent of défeult and of Léfider's election to causs the Property to be sold.
Trustee and Londes shall take such action regarding notice of sals and shall give such notices to
Borrower and and to.other pefsons as Aoolicable Law may require. After the time reouired by
Applicable Law and after publicatinn and posting of the noticé of sale. Trustee, without demand
cn Borrower, shail sell the Property at Fublic auction to the highest bidder at the time and place
and under the terms designeted in the notice of sale in one or more parcels and in anv order
Trustes determines. Trustee may postocne sals of the Property for a period or periods permitted
by Applcable Law by public anr cunceément at the time and place fixed in the notice of Sala
Lender or its desiunee mey purchase the Pronerty at 2ny snls, o o " - -

Trustes shail deiiver to the purchassr Trustee's deed conveying the Property without any
covenant or warranty, erpressed of imglied. The recitals m the Trustee's deed shall be prima facie "
evidence of the truth of the statemenis msda therein. Trustee shall apply the proceeds of the sale
In the following order: (a) fo all expences of the sale, including. but not limited to, res<onable

Trustee's and sttornays’ fess; B 10 Al sums secured by this Security Instrenent: and (c) any
excess to the persan or parsons lecaly entitizd to it or to the clerk of the supericr court of tha
county in which tl.e szle took piace. ) o < -

- 23. Reconveyance. Upon paymant af ali sums secured by this Security{lnstrumant_ Lender
shall request Trusiee 1o reconvey 3be Proparty and shall surrende- this Security Instrument and all
notes evigercing riebt secyred by ™'s Security Instrument to Trusteé. Trustee shall reconvai the

 Property without warranty to tre person or parsons legally entitled to.it. Lender or the Trustee
{whethe” or not tae T-ustes is a*hlisted with Lander) may charge such PErson or persons a fee for
reconveying the Preperty, hut orly if th= fea is not prohibited by Applicable Law.

VIASINGTON
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24. Substitute Trustee. In accordance with Applicab'e Law, Lender may from time to tima

8ppoint a successor trustée to_any Trustee appointed hercundzer who has ceased to act. VWithout

conveyance af the Pioperty, the successor trestee shall saece:a te al 192 t 4, poer aan dutins

conferrad ‘upon- Truste: herein znd by Appiicada Lew. Trieae WAy Zesiecy th2 Mote end the

Security linstrumeny thiee (3) vears aiter issuance of a ful reconveyance of release {unlsss
directed in such request to ratain them). o L ,

"~ 25. Use of Property. The Pro'pertyris not used principaily for agricuitural purposes. .

2&.Attomneys’ Foes. Lender shall be entitled to recover its rezsonable atterneys' fees and

€osts in any action or proceeding to construe or enfoice any terrn of this Security instrument. Tha

term “attorneys’ tees,” whenever used in this Secuiity Insirument, shat! include without limtation

- attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY. EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEST ARE NOT ENFORGEABLE UNDER
WASHINGTON LAW. T R ,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms snd coverants contained
in this Security Instrument and in any Rider executed By Borrower and recordeg with it.

e ’}m " ;

vmc‘fmgf\ ANDERSON




STATE OF WASHAGTON
__ County ss:
On this _ day o

Public in and _for

{Soace Below This Line For Acknow!edgmém)
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the State cf \Washingt y

Léﬂb\i\)l‘p“[.

commissioned and sworn,

before 'me the unde:signed, a Notary

personally appeared -

LRSon _4: TSI L"‘\’Nmb . i

-

to me known to be the individu

acknowledged to me ‘hat

free and voluntary act and dezd. for th3 ugss
* WITNESS my hand and cliicial Saal aff

.. My Commission exp-es:

RN
tttagyyy, e

2ng purpose:
ixed the da

egoing instrument, —and
d

i

&u‘

"”'ff’"p
i, i
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7 EXHIBIT *A"
,an_i .
The South half of the Northeast Quarter of Seétio’n 23, Township'3
Norxth, - Range 8 East of the Willamette Meridian, in the County of
Skarania, State of Washington. - : ’ . :

PARCEL I1 ) , ) ,
That-portion of Ehgrsort'h’aél’.f of the 'North'é’aét Qua,rtér Of Section
23, Township 3 North, Range 8 Bast of the Willamette Meridian in tha
County of Skamania, State of washington, descr:lbedAas follows:

"Beginning at a point 1,320 feet East of the Northwest Corner of the
Southwest Quarter of the Northeast Quarter of the said Section 23;
thence East 43.5 feet; thence North 27° East 256.7 feet: thence
North 26° 30’ West S51.5 feet; thence North 87° West 130.7 feet;
théence South 59° West 54.8 feet; thence South 17° West 264.7 feet;
thence East 118.14 feet to the point of beginning. -




