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Subordination Agreement 7
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN _YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR

. LATER SECURITY INSTRUMENT.

, Themdcrs-gned subordinator and owner agrees as follows: i
1. Wlshhgtu Mutual Bank referred to herein al;l“suboidi’mtor', is the owner and bolder of a nxof;gagc dated MAY
25, 2000, which is recorded in volume BOOK 199 of Mortgages, page 663, under auditor’s file No. 138258, records of

- SKAMANIA County. _ 7 o .
2. -Washiagton Mutual Bask referred to herein as “lender, is the gwner 'and holder of 2 mortgage dated
sloguacy 14 2002 | executed by DONALD W. HENRY and BARBARA HENRY (which i recorded -

in volume ' 7 . of Mostgages, page Mz > under auditor’s file No.
‘ X3 , records of SKAMANIA County) (which is to be recorded concurrently herewith).

3. . DONALD W. HENRY and BARBARA HENRY, husband and wife referred to herein as “owner”, is the owner of
zllthema]properfjdw::ﬂacdind:e_nmgage identified above in Paragraph 2. ' -

4. In consideration of benefits to “subordirator™ from “owner”, receipt and sufficiency of which is hereby acknowledged,
and to induce “lendér™ to advance fuods under its mortgage and all agreements in conpection therewith, the
“subordinator™ does bereby unconditionally subordinate the lien of his moiigage identified in Paregraph 1 above to the
lien of “lender’s™ morigage, identified in Paragraph 2 above, and all advances of charges made or accruing thereunder,
including any extension or renewal thereof. . -

5. “Subondirstor” acknowlefzes chat, prior to the execution hereof, he has had the opportunity to examine the terms of

~ “lender’s” mortgage, note and agreements relating théreto, consente 1o and approves same, ind recognizés that “Iender”
has 80 obligation to “sutordinator™ to advance any funds undef its mortgage or s=¢ to the application of “lender’s”
mtpgeﬁmd;,aﬂmyappli@mmmofsthmﬂsfuw'posﬁomammthoapmﬁded for in such mortgage,
note or agrecments shall not defeat the subordination herein made in whole or in part.

partics hereto that “lender” would not make the loan secured by the morigage in Paragrash 2

without this agreement.

" 7. - This agreement shall be the whole and onl)r agreement betwesn the parties hereto with regard to the Subordinalion’ol’

the lien or charge of the mortgage first above mentioned (o the lien o charge of the moitgage in favor of “lender™
above referred to and shali Supercede and cancel any prior agreerments as to such, or any, subordination including, but
not limited to, those provisions, if any, contained in the moitgage first above mentioned, which provide for the
subordination of the licn or charge thereof 102 mottgage of imortgages £0 be thereafter executed. -
8. 'l'bebeirs.,idministrﬁogs,am'gnslndminiﬁur&ofﬂrc"mbordma:w“shal]bcbomdbythisagmmt
Whutd:éwoydﬁrutgage‘q;peashatinhshaﬂbewnsidaeds“dcedofm”,mdgmd«mdnumbcrof
pronouns considered (o conform to undersigned. «- .
Executedthis - . day of JANUARY, 2002

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

" PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

WASHINGTO{ MUTUAL BANK . $an1ad
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. STATE OF WASHINGTON - '
COUNTY OF CLARK = - ss

_I/are the persons who appeared before me, ard said pecrsons> ackﬂowlcdgcd that he/she/they signed thls »
instrurent, oi oath stated that he/shefthey authorized to execute the instrument and acknowledged it as the

= e . of WASHINGTON MUTUAL BANK to be the free and
voluntary act of such party for the uses and purposes mentioned in this instrument. : .

o I certify that | know of have satisfactory evidence that

Dated: - -
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S » Notary Public in and for the State of Washington
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) " - -My appoin‘ment ¢xpires:

e -~ L NN

=

Nolay PUam
. C . Sataci wah
R T : : : ETPiay




