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DEFINITIONS _ o
and other words are defined
in Sections 3, 11, 13,18, and 21. Certain rules regarding the usags of words used in this
document are also provided in Section 16, - . . i :

{A) "Security Instrument” means this document, which is dated JANUARY 11TH . 2002
together with all Riders to this document. o : : '

" (B) "Borrower" is 6ORDON E. MAYER AND DEBRA R. MAYER , TRUSTEES OF

THE MAYER FAMILY REVOCABLE TRUST DATED OCTOBER 5, 1985

Borrower is the trustor under this Security Instriment, - : o
(C) “Lender™ is BOSTON SAFE DEPOSIT AND TRUST CWPM'

WASHINGTON Singlo Family- Fanmic Mac/Froddic Mac UNIFORM INSYRUMENT Form 3048 101
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Lenderisa A NASSACHUSETTS TRUST COMPANY

- organized and existing under the laws of MASSALUIIUSETTS -

Leader's address is ONE BOSTON PLACE, BOSTON, MASSACHUSETTS 02108

Lender is the beneficiary under this Security Instrument.
(D) "Trustee®is  SKAMANIA COUNTY TITLE COMPANY

(E) 'Nbl;' means the promissory note SIgned by Borroﬁ'er and datsd JANUAkY 11TH, 2602

The Note states that Borrower owes Lender TWO HUNDRED SIXTY FIVE ‘THOUSAND
AND 060/ 100 ) : o . Dollars
(US.$ .. 265,000.00 ) plus interest. Borrower has promised to pay this debt in regular’
Periodic Payments and to pay the debt in full not later than FEBRUARY 1ST, 2032 o
(P) "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.” - ..~ . - g S i .

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest. :
{H) “Riders" feans all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower (check box as applicable): o

Adjustabic Rate Rider (] Condominium Rider * ] Second Horhe Rider
Balloon Rider "~ - Planned Unit Development Rider |1 1-4 Family Rider S
VA Rider S Biweekly Payment Rider - -{ £} Other(s) [specify) SCHEDULE A

INTER VIVOS TRUST RiDER

. INTER VIVOS TRUST ACKNOWLEDGEMENT

(I} “Applicable Law"- means all controlling applicable lederal, state and local statutes,
regulations, ordinances and administrative fules and orders (that have the efiect of law) as well as
all applicable final, non3ppealable judicial opinions. TR ) ) T

(I} "Community. Association - Dues,” Fées, and ‘Assessments” means all dues, fees,
assessments and othér charges that are imposed on Bofrower or the Property by a condominium
association, bomedw,mrs’éslociation or similar organizatios. . . .

(X) - "Electronic Funds Transfer® means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, of magnetic fape 56 as to order, instruct, or authorize -
a financial institution t¢ debit or ofedit an account. Such term includes, but is not limited o,
pointofsalé transfers, automated teller machine transactions, transfers injtiated by telephone, wire
transfers, and automated clearinghouse transfers. I < :
(L) "Escrow Items” means those items that aze described in Section 3. B

(M) "Miscellancous Proceeds™ means any compénsation, settlement, award of damages, or -
proceeds paid by any third perty (other -than insurance proceeds paid under the coverages
described in Section 5) for- (i) damage 10, or destruction of, the Property; (ii) condemnation or
other taking of - ail or any pert of the Property; (iii) conveyance in lieu of condemnation: or {iv)-
misrepresentations of, or OMissiGns as to, the value andlor condition of the Property.

(N) *Mortgage Insurance® means insurance protecting Lender against -the nonpayment of, or
Loss, - o - ] e ; -

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sett'ement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CER. Part 3500), as they might be afmended
from time to time, or any additiona! cr successor legislation or regulation that governs the same

subject matter. As vsed in this Security Instrument, *RESPA- refers 1o al] requirements and
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restrictions that afe |mposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related morigage 16an® under RESPA. . o
{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Bofrower’s obligations under the Noté andlor this Security
Instrument. ' ’

~ TRANSFER O RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, -
extensions and modifications of the Note; and {ii} the performance of Borrower’s covenaats and
agreements under this Secufity Instriment and the Note. For.this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property
_loceted in the -COUNTY - i of SKAMANIA - ; N :
) [Type of Recording Jurisdiction) ) {Nsms of Rocording Jurisdiction)
A tract of land in the Northwest Quarter of Section 2], Township 3 Horth,
Range 10 East of the Willamette Heridian, in the County of Skamania,
State of Washington, described as follows:

Lot 1 of thé’ COSSELL SHORT PLAT I, recorded in Book 3 of Short l;lats,
Page 36, Skamania ; y ; . : . . 1
County Records.

RS R T IR D

Pa'rcel’lD Numiae‘r: which currently has the address of
141 MT. MEADOW DR. - - _{Street}
- UNDERWOOD » " iGityi, Washington 98651 {Zip Codel

(“Property Address”):

TOGETHER WITH al] t}'¢ impsovements now or hereafter erectéd on the property, and all
casements, appurtenances, afid fixtures now or hereafter 2 part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.” . . :
. BORROWER COVENANTS that Borrower is lawfillly seised of the estate hereby conveyed
2ad has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbranices of record. Borrower warrants'and will defend generally the title to the Property
‘against all claims and demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non"uniform covenants with limited variations by jurisdiction to constitute a uvniform security -
instrument covering real property. o S :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows
) 1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the

| S Gy dem
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Note and any prepayment charges and late charges due under_ the Note. Borrower shall also pay
~funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shatl be made in U.S. cOrfency. However, if any check or other instrument received by-
" Lender as payment under the Note or this Security Instrument is returned to Lender ‘vnpaid,
- Lender may require that any or all ‘subsequent payments due under the Note and this Security
Instruinent be made in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; {c} certified check; bank check; treasures’s check or cashier's check, provided any
such check 'is drawn upon sn institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electroni¢ Funds Transfer. s '
Payments are deemed recéived by Lender when received at the location designated in the
Note or”at such other location as may be designated by Lender in accordance “with the notice |
" provisions in Section’15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lénder may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such-payments are accepted. If each Periodic
Peyment is applicd as of its scheduled duz date, then Lender neod not pay interest on unapplied
funds. Lendér- may hold such unapplied funds until Borrower makes payment to bring the Loan
“current. {f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower: If not applied earlier, such funds will be applied to the -
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
“hich Borrowér might have now or in the fufuré against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants

[

< ) and agreements secured by this Security Instrument. . o : . .

D 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(2) interest due under the Note; (b} principal due under the Note; {c} amounts dve under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due.

. Any remaining amounts shall be applicd first to late charges, second to any other amounts due

B under this Security Instrument, and then to reduce the prmc1pa.1 balance of the Note.

BRI I Lender receives a payment from:Borrower for 2’ delinquent Periodic Payment which -

: includes a sufficient amount o pay any late charge due, the payment rnay. be appliéd to the
delinquent payrnent and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodi¢ Payments if,
and to the extent that, each payment can be paid in full. To the extent that any cxcess exists after
the payment is applied to the full payment of one or miore Periodic Payments, such éxcess may be
spplied to any late chasges due. Vofun(t;ry prepayments shall be applied first to any prepayment
charges and then as described in the Note. ) -

: Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
L under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
: Payments. - Sl = I + 7 : '

3. Fonds for Escrow Items. Borrower shall pay to Lendér on the day Pesiodic Payments
are due under the Note, until the Note is paid in full, asum (the “Funds®) to provide for payment
of amounts due for: (2) taxes and assessments and other items which can attain priority over this
Security Instrument as 2 lien or encumbrance on the Property: (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
- E Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to

R ’ Lender in liev of the payment of Mortgage Insurance premiums in accordance with the provisions
' of Section 10. These items are called "Escrow Items.” At origination or at any time during the

: ) : ‘ Initials: ﬁ‘—_\MﬂA '
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term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments, -
if ‘any, be escrowéd by Borcower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section..
Borrower shall ‘pay Leénder the Punds for Escrow Items “untess Lender waives Borrower's
obtigation to pay the Funds for any or all Escrow Iterms. Lender may waive Borrower's obligation
to pay io Lender Funds for any or all Escrow Items at any time. Anjy such waiver may only be in
writing. In the évent of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Bscrow Items for which payment of Funds has been waived by Lender and, -
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time -
period as Lender may require. Borrowér's obligation to make Such payments and to provide
“receipts shall for all purposes be deeined to be a coveniant and agreement - contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9.1f Borrowér is
obligaied to pay Escrow Itéms directly, pirsuant to a.waiver, and Borrower fails'to pay the
-amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be ‘obligated under Section 9 to réepay to Lender any such
amount. Lender may. révoke the waiver ‘as to.any or all Escrow Items at any time by a notice

given in accordance with Section 15 and, upon such revocation, Borrower shatl pay to'Lender all

" Funds, and in such afmounts, that are then fequired under this Section 3. i o
. Lender ‘may, at any time, collect and hold Funds in_an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
: " maximum amount a lénder can réquire under RESPA. Lender shall estimate the amount of Funds
I " - duc on the basis of current data and reasonable estimates of expenditures of {uture Escrow Items
s or otherwise in accordance with Applicablé Law. - 1 - -
: The Funds shall b held in an institution whose deposits are insured by a federal agendy,

. : instrumentality, or entity (including Lender, it Lendef is an institution whose deposits are so
~__insured) ‘or in any Fedéral Home:Loan Bank. Lender shall apply the Funds to pay the Escrow
R Items 1o later than the timeé spécified under RESPA. Lender shali fot charge. Borrower for
holding and applying the Funds, annuelly analyzing the escrow account, or verifying the Escrow -
Items, unléss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agréemeit is made in writing or Appficable Law requires interest
-to be paid on the Funds, Lender shall fiot be required to pay Botrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shail be psid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as

required by RESPA._° . . - N N

" If there is a surplus of Funds héld in escrow, 25 defined under RESPA, Lender shall account

-to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held -
in éscrow, as defined undér RESPA, Lender shall notify Borrower as required by RESPA and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in fio more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay 1o Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in 0o more than 12 monthly payments. - . _
~ Upon payment in full 6f all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. - ’ o )

B 4. Charges; Licns. Borrower shall pay all tazes, assessments, cherges, fines, and impositions
attribuisble to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if aniy. To the extent that these items are Escrow Items, Borrower shall pay them in

the manner provided in Section 3. )
Initisls: ig' ~ W
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, bot only so long as Borrower is performing such agreement; (b) -
contests the lien in good faith by, or 'delends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: of {c) secures from the holder of the
lien an agreement satisfactory to Lender. subordinsting the len to this Securit
Lender determines that any part of the Property i ' .
this Security Instrument, Lénder may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or fake one or more of
the actions set forth'above in this Section 4. - S ) - ‘
- Lender rnay require Borrower to pay 3 onetime charge for a real estate tax verification
andlor reporting service Used by Lender in corinection with this Loan, o g
5. Property Insurance. Bosrower shall keep the' improvements now existing or héreafter’

*erected on the Property insured against loss by fire, hazards included within thé term “exténded .

coverage,” and any other hazards including, but not limited to, eatthquakes and fl60ds, for which -
Lender roquires insurance. ‘This insurance shall be maintained in the amjunis (including -

The insurance ca’rier providing the

insurance shall be chosen by Borrower subject te Lender’s right to dis- Zrr5vé Borrower's choice, -

. which right shall not bé exercised urireasonably. Lender may requiré Borrower to:pay, in

connection with this Loan, either: (a) a onetime charge for flood zone determination; certification

-and tracking services; or (b) 2 onetime charge for flood zone deteimination and certification

services and subsequent chirges each time fémappings or similar changeés occur which reasonably
might affect such detérmination or . certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agéncy in connection with
the review of any flood zone determination resulting from an objction by Borrower. '

. If Borrower fails to maintain any . Gf the.coverages described above, Lender may obtai
insurance coverage, at Lender’s option and Borrower’s expense. Lender is undeg no obligation to -
purchase any perticular type or amount of covera e. Therefore, sich coverage shall cover Lender,-

but might or might not protect Borrower, Borrower's equity in the Property, or the contents 6f

Borrower requesting payment. - . I ' S

All insurance policies required by Lender and fenewals of such policies shall be subject to
Lender's right to disapprove such policies, shall inciude a standard mortgage clause, and shall
name Lender as mortgagee andior as an additional loss payee. Lender shall have the right to hold

cnverage, not otherwise required by Lender, for damage to, or destruttion of, the Property, such
policy shall include a standard mortgage clause and shall name Lendes as mortgagee andlor as an
additions] loss payee. ’ ‘

" In the event of loss, Berrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Léender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was

- . v
= Iniii-ls% N
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required by Lender, shall be applied (o restorztion or cepair of the Property, if the restoration or .

repair is economicslly feasible 'and Lender’s security is not lessened. During such repair and

restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
‘had an opportufity io inspect such Property to ensure the work has been ‘completed to' Lender's - -
satisfaction, grovided that such inspection shall be undertaken promptly. Lender may disburse
-proceeds for the repairs and restoration in 2 single paymerit or in a series of Progress payments as -
the work is completed. Unless an agreement is 'made in writing or Applicablé Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Pees for public sdjusters, or other third perties, retained by
Borrower shall not be paid out of ihe insurance proceeds and shall be the sole ‘obligation’ of
Borrower. I the restoration Or repair is not economically feasible or Lender’s security would ba
lessencd, the insurance procesds shail be applied to the sums secured by this Security Instrument,
_whether or not then due, with the excess, if any, peid to Borrower. Such insurence proceeds shall
be applied in the order provided for in Section 2.° T B .

- If Borrower abandons the Property, Lender mey file, negotiate and setilée any availatle
insyrance claim and refated matters. If Borrower do‘s not respond within 30 days to a natice
from Lender that the insurance ‘carrier has offered to scttle a claim, then Leader may negotiate
and scttl> the claim! The 30-day period will begin when the notice is given. In either event, ot if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender -
(2) Borrowe:’s rights to any ifisurance proceeds in an emotnt not to exceed the amounts uripaid
under the Note or this Security Instrument, and (b) any gther of Borrower’s rights (other than the -
right to any. refund of unearned premiums’ poid_by Borrower) under all insurance policies
- - covering the Property, insofar as such rights are apglicable to the coverage of the Property. Lender
o may use the insGrance procesds either to répair or restore the Property or to pay amounts ufipaid
- under the Note or this Security Instrumnent, whether or not then due. P

6.- Occupancy. ‘Borrower shall occupy, establish, and use the Property aé Borrower's
principal residence within 60 days sfter the exccution of this ‘Security - Instrument and shall
continve to occupy the Property as Borrower's principal residence {or at least one year after the

s date of occupancy; vnless Lender otherwise agrées in writing, which consent shall not be
’ unressonably withheld, or unless extenuating circumstances exist which are beyond Borrower's

7. Prescrvation, Maintenance snd Protection of the Property; Inspections. Borrower

shall not déstroy, damage or impair the Property, allow the Property to déteriorate o commit

N - Lender or its agent may make reasonable entries upon and inspections of the Property. If it

Page 7 of IS Form 3048 1001
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8. Borrower’s' Loan Application. Boriower shall be in defsult if, during thé Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or.
with Borrower's knowlédge or consent gave materially [false, - misleading, or inaccurate
information or statements to Lender (of failed to provide Lender with material information) in’
conmction with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's oocupancy of the Property &5 Borrower's principal residence. ;
© 9. Protection of Lénder's Interest in the Property and Righ(s_'Undci‘ this Sécurity
Instrument. If (3} Borrower Iils to perform the covenants and- agreements contained in this.
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument {such as a_proceeding in bankruptcy,
probate, for conrdemnation or forfeiture, for enforcement of a lien which may atiain priority over
_ this Security Instrumént or to enforce faws or fegulations), or {c) Borrower has abandoned the -
Property, then Lender may do and pay for whatevér is reasonable or appropriate to proteci |
Lender’s interest in the Property and rights under this Security Instrument, including protecting
ardlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, - but are not limited to: {a) paying any sums secured by a lien which has -
priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’
fees 10 protect its intérest in the Property andlor rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replacé or board up doors and windows,
drain water from pipes, eliminate building or othér codé violations'or dangerous conditions, and
have utilities turned on or off. Although Lendsr may take action inder this Section 9, Lender does
not have to do so and is not under any duty or obiigation to do so, It is agréed that Lender incurs’
1o liability for not taking any ot all actions authorized undér this Section 9. o -
~ Any amounts disbursed by Lénder under this Section 9 shall become additional debt 'of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lendes
to Borrower requesting payment. Sl - . . - .
I this Secvrity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 15 the Property, the leasthold ard the fee title shall not
merge unless Lender agrees to the merger in writing. 1 . s = 2
10. Mortgage Insurance. If Lender reéquired Mortgage Insurance as a condition of fmaking
the Loan, Borrower shall pay the premiums réquired to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
-the mortgage insurer that|previously provided such insurance and Borrower, was required 1o make *
separately designated payments toward the premiums for Mortgage Insurance; Borrower shall pay
the premiums required (o obtain coverage ‘substantially cquivalent to the Mortgage Insurance
previously -in effect, at a cost substantially equivalent to the cost to Borrowsr of the Mortgage
Insurance “previously in effect, from an alternate mortgage insurer selected by Lender. If -
substantially equivalent Mortgage Insurancs coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were diié when the insvrance
coverage ceased to be in cffect. Lender will ‘accept, use and retain these payments as a
" nonrefundable loss reserve in lieu of- Morigage Insuranée. Such® loss reserve shall be
non refundable; notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately desi grated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and

Initials: ;;g\\ h QM .
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Borrower wis required to makz separately desi
Mortgage Insurance, Borrawer shall pay the premi
~ in effect, or to provide a non‘refundable loss reserve, unii
Insurance ends in accordance with any written agreement between Borrower and Lender
for zuch termination or until termination is required by Applicable Law. No
10 affects Borrower’s obligation to pay interest at the rate provided in the Note_’
Mortgage Ifsurance reimburses r {or any
losses it may incui’ if Borrower does not repay the
Mortgage Insurance. e : L. Lo
origage insurers evaluate their total risk on all such insurance in force from time to tim
and may enter intd agreements with other
These agrétments are on terms and cond
the other party (or partiés) to thess [
* insurer to make payments using any source of funds that the mortgage ins
(which may inctude funds obtained frdn Mortgage Insurance premiums).
As a'result of thése sgréerents,; Léndes, any purchaser of
" reinsurer, any other. éntity, or sny. affiliate of any. of the fo
indiréctly} smounts that derive from (of might be charact
peyments for Mortgage Insurance, in éxchange for sharin
risk, or reducing losses. If such agreement p
insurer’s risk in exchange for & share of tl
often termed “captivé reinsurance.” Further: - L e
~ {a) Any svch agreements will not affect the amounts that
pay for Mortgage Insurance, or any other terms of the Loan.
increasé the amount Borfower will owe for Mortgage Insursn
Borrower to any refund. LT e T T B
(b) Acy. such sgréeeménts will not afféct the
respect to thé Mortgage Insuranice vader the Hom
other law. Thése rights may include the ri
and obtain cancéllation of  the ‘Mortgage
terminated  automatically, and/or to
premiums that weré vncarned at theé 1
11. Assigament of Miscellancéous
hereby assip
- If the

itions that are satisfactory
agreements. Thése agree

the Not

_ g or modifyin
fovides that an affilia

me

‘of such cancellation or términation.

ed 10 and shall be paid to Lendeé =

i roperty is damaged, such Miscsllaneo
repair of the Property, if thé restoration or fe
not lessened. During such répair and restorat
Miscellancous Proceeds untii
the work: has beén’comipl
undertaken

7air is économically feasible and
\ oni period, Lender shall have the right
Ledder has had an opportunity to msg:ct
: eted to' Lender's satisfaction, provided that
; promptly. Lendés iiay pay for the repairs and restoration in
in a series of progrés payments a8 the work is éompleted. Unléss
writing or Am Law. fequires intérest to be paid on such Miscellaneo
shall pot be required 10 pay Bosrower any ifit
the restoration of répair is ot économically
Miscellznedus Proceeds shall be app
or not then due, with the excess, i
applied in the order provided for i
In the event of a total taking, de
Proceeds shall be applied to the sums sécured by
due, with the éxcess, if any,; paid to Borrower. LT
_In the event of a parti ‘taking, destruction, or loss in value of
market valve of the Property immediately before the partial taking
0 G greater than the amount of the sums ‘secured by this
beforq the jpartial taking, destruction, or loss in value, unless
agree in writing,
the Miscellaneous Proceeds multi
secured immediately before the

C feasible or

1ed to the sums secured by
I any, paid to Borrower. Suc
n Section 2.

this Securit

Sec

this

Borrower and Lender

plied by the following fraction:
partial taking,

q-é(wu (0012) Page 9 of 1§

sote FE IO

parties that share or' modify their risk, ér reduce losses.
to the mortgage insurer and

ments may require the mortgage
urer may have available -

z

gnated payments toward the premivums for .
iums required t0 maintain Mortgage Insurance
! Lender’s requitement for Mortgage
viding
thing in this Section

entity that purchases the Note) for certain
Loan as agreed. Borrower is not a party to the

e‘

¢, another insurer, any
regoing, may receive (directly or
erized as) a portion cf Borrower's
g the mortgage insurer’s
, te of Lender takes a share of the” -
premiums paid to the insurer, the arrangement is

v Bérrower has sgreed to
Such sgreements will not
ce; and they will not entitle

- rights Borrower has - if any - with
eowners Protéction Act of 1998 or any -
kit to receive certain disciosures, to request
nsuraince, to have the Mortgage Insurance
feceive “a refund of any Morigagé Insuracce

Proceeds; Forfeiture. All Miscelfaneous Proceeds are

1 Proceeds shall bé applied to restoration ér

’s security is

¢ ther to hold such

such Property to ensure

such inSpection shall be

a single disbursement or

an agreement is made in

f 1 cous Proceeds, Lendér:

erést or camings ofi'such Misceilaneous Proceeds. If

"s security would be lessened, the

Y lnstrumg’_xt, whether

h Miscellaneous Procesds shall be

destruction, or loss in value of the Property, thé Miscellasieous

uﬁty’lqstrumqnt, whether or not then

thé Property in which the faic .

, destruction, or loss in valué is

Security Instrument immediately
otherwise

the sums secured by this Security Instrument shall be reduced by the amount of

(2} the total amount of the sums
destruction, or loss in value divided by (b} the fair

Form 3048 101
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market value of thc Prb{)c;r{y ifr’imediat,c!)' bqfofe’ the pactial taking, destruction, or loss in value. -
Any balance shall be paid to Borrower. "~ .~ . G . e
. In the evént of a pirtial taking, destruction, or loss in value of the Property’in which the fair

market value of the Property immediately before the partial ta¥in L destruction, o7 1250 in valle is’
ff’“‘ p2 g

less than the amount of the sums secured immediately belon: the partial iaking.-destraction; or
loss in value, unless Borrower and Lender othernise agree in wsiting. thi Miscellaneous Proceeds
shall be applied to the sumis secured by this Security Instrument whether or not the 5ums are then

If the Property is abandoned by Borrower; or if, after noticé by Lender to Borrower that the
Opposing Party (as defined in the nent sentence) offers to make an award to settle a claim for

damages, Borrowgr fails to respond to Leader within 30 days after the date the notice is given, -

“Lendér is authorized to coltect and apply” the Miscellancous Procéeds either to restoration or
repait of the Property of to the sums secured by this Security Instrument, whether or not then
due. "Opposin, y" means the third party that owss Borrower Miscellancous Proceeds or. the

- party 2gainst whom Borrower has a right of action in regard to Misceliancous Proceeds.

- . Borrower shall be in‘default if any action ‘or proceeding, whether <ivil of crifminal,is begun
that, in Lender's judgment, could result in forfeiture of the. Property or other material

impairment 6f Lénder’s intefest in the Property or rights _under this Security Instrument.- B
Borrower ¢an ¢ure such a default and, if acéelération has occurred, reinstate as provided in Section -
proceeding to be dismissed with a ruling that, in Lender’s judgment,

- 19, by causing the action or ;
ecludes forfeiture of thé Property or other material impairment of Letider’s interest in the
. Property or_rights under. this” Security Instrument. The proceeds of any award or claim for
damages that ar¢ attiibutable to_the impairment of Lender’s interest in the Property are hereby
assigned and shall bé paid (0 Lénder.” - : C :

All Misellaneous Proceeds that are no{i‘pgiqd'ff@ restoration or répair of the Property shall

be applied in theé érder provided for in Sectich

2. Borrower Not Relessed; Forbearancé By,i.eﬁder» Not A';"Wai)"ér;— E!’.;hsi_on of the -
time for payment or modification’ of amortization of the sums_secured “by -this Sécurity

Instrument granted by Ledder t6 Borrower or any Successor in Interest of Borrower shall not
operate t0 reléase the liability of Boffower or any Successrs in Interést of Borrower. Lender shall

not be requifed to commence. proceéd ings” against any Successor in Interest of Borrower or to .
refuse to extend time for payment or othérwise modify amortization of the sums sécured by this

Security Instrumient by reason of any déffiand miade by the original Borrower or any Successors in. -

Irterest of Borrower. Any forbearance b{' Lender in erefcising any right or remedy including,
without limitation; Lender’s acceptance of payments from 'tl'u'rdg persons, entities or Successors 1n
Interest of Borrower o, in amounts less than the amount theén due, shall not be a waiver of or
preclude the éxercise of any right of remedy. - N ‘ i =

- 13. Joint and Seveérsl Liability
covenants and ag

any Borrower 'wg

 co'signs this Security Instrument Bul does 1ot exécuts the Note (a "cosigner™):

(a} is co'signing this Seturity Instrument only o mortgage, grant and convey the co signer's ﬁ
interest in the Property under the terms of this Secunty Instruménts (b) is<not pérsonally

obligated to pay the sums secured by this Security Instrument: and (¢} agrees that Leénder and any

other Borrower can sgrée 1o extend, modify, forbeéar 6f make any accommodations with régard to

the terms of this Security Instrument or the Note without the co'sigher’s consent. .
Subject to the ‘provisions of Section 18, any Successor in Intérest of Borrower who assuines

Borrower"s obligations under this Security Instrument in writing, and 1s approved by Lender, shall <.

obtsin all of Borrowes's rights and benefits under this Sécurity Instrument. Bottower shall not be -
released from Borrower's obligations and liability under this Secyrity Instrument unless Lender
agrees to such reléase in writing. The covenants and agreements of this Security Instrument shall
bend (except as provided in Section 20) and benelit the successors and assigns of Lender. ) )

4. Losn Charges. Lender may charge Borrower fees for services performed in connéction
with Borrower’s defauit, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection
and valuation fees. In reégard to any other fecs, the absence of express authonity in this Security
Instrumeént {0 charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

' : ’ ' Iniﬁals:%w '
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: Co-sigaers; Successors snd Assigns Bouad. Borfower
that Borrower's obligations and liability shall be joint and several. However, -
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interpreted so that the intecest Or other loan char
with the Loan exceed the permitted limits, then: (a
amouri fiecessary to reduce the charge to the P
from Borrower
choose to make this refund by
payment to Bobrtoower. If a refund huas,
pressyment without any prepayment char

uncer the Note). Borrower's acceptance o?c

overcharge. = -

15. Notices. - All /ﬁotioiw_givgn‘,.by >Bo"r‘~r0wcr,or;l)e4ndcr> in cdnn&:;ﬁon ‘with “this So&t;ity .
Instrument must be ‘in writing. Any “notice to Boirower. in Connection with this Sécurity

"It the Loan is subiéfc_t:to a law which sets’ maximum loan charges,

incipa
r:hcthcr or fiot 2
any such refund ma
will- constitute a. waiver of any right of action Borrower:

ROOY 209 prcy Y4

any such loan charge shall be reduced by the

. rmitted limit; and (b) any sum3 already collected-
which- exceeded permitted . limits will be refunded to Borrower. Lender may
m&n‘ the principal oned under tre

Note or by making a direct
will be treated as a
prega)’mcm charge is provi
de by direct payment to Borrower
might have arising out of such

1, the reduction .

Instrument shall be deemed 10 have been given to Borrower when mailed by first class mail or

constitvte “fivtice to all
substitute notice
- Borrower’s change of . .
address, thén Bosrower shall only ‘téport-a change
“There may be only one designated notice addr st
- Any potice to Léndér shall be given by “delivering
l l » - [ SO -\'le-n'j!r P

sddress by notice to

Borrower. Any notice in connéction with' this Security Instrument shall not be deemad to have
fequired Under Applicabie Law, the Ap
ag requirement Under this Security Instrument. - T
) r Rules of Construction. This Security Instrument shall-
be governed by federal law and the law.of the jurisdiction in which

n to Lender until actually received by
nstrument is also
- 16. Governing Law; Sevérability;
rights and obligations contained in this !
limitations of -Applicable Law. Applicable Law migh
agroe by contract or it might be silent,
against ‘agreemeiit -by contract. In the event that
Instrument of: the ‘Note conflicts with Applicable
provisions of this Security Instrument or the No
conflicting provision, -~~~ . -5 .
As ‘vsed in this Security Instrument:
include corresponding
shall meas and include the ‘plural and vice verga;'
without any obligation to také any action. = -

under this Security 2
iclrt by lirst
has"desipnated anot address

but such silence shall not be

Borfowér's notice address if fent-by other means. Notice to any one
L . < all Borrowers unless
The notice address shall be ‘the Property Addvéss

Applicable Law ~expressly. requires

it or by mailin

i class masil to
by notice to

if any notice,r'equired by this Security

the Property is located. All

Security Instrument are subject to any requirements and _

t explicitly or implicitly allow the parties to
construed as a prohibition
any provision or clause of this Security
Law, such conflic: shall not affect other
te which can be given cliect without the

(a) words of the masculine §endcr shall mean and-
ding néuter words or words of the feminine gender; (b) words in the singular
and (c) the word “may" gives sole discretion

and that law is finally
es collected of to be collected in connection

ect .
riial
d for .

.unless Borfower. has designated a -
. Ot Lénder. Borrower'slnll,pqﬁmptlgo'notify“lcnder'of, |
of address. If Lender specifies a” procedure for reporting Borfower's change of |
ort-a of addfess thﬁmfh;th}'t specified procedure.

astrument at any oné time.- -

Applicable Law requirement vy'ill satisfy the

: 17. Borrower’s Copy. Bostower shall be given one copy of the Note and of ‘this Security 7
Instrument. - - - T T ' ) : '

18. Transfer of the

Section : 18, “Intérest in thé Property” msans any legal or beneficial interest in the Property,
including, but not limited to, those beneficial intérests transferred in a bond for deéd, contract for -
deed, installment sales contract or éscrow agre¢ment, the intent of which is the transfer of title by
Borrower at a future datc to a purchasef. ..~ : S : k.
,Ifa}loganypartoftbe_»l’mpertyﬁf:ny Intérest in the is sold ér transferred (or if

wer is not & naturul

“without Lender's
if such exercise is prohibi

If Lender exercises this

shall provide a
Section |5 within which

sums secured by tg:; Security Instrument. Howe
ted by Applicable Law.

option, Lender shall give Bérrower notice of acceleration. The hoticé
period of not 1

ess than 30 days from the date the notice is
wer must

Property or a- Beneficial Intercst in Borrower s used 1 this
operty .

a
person and a beneficial interest in gmwcr is sold ‘or_transferred)

May require immediate
ver, this optien shall not

yment in full“of all

given in accordance with

crercised by Lender |

Borrower fails to pey itese sums

pey all sums secured by this Security Instrument. If

prior to the expiration of this period,

may invoke any

on

Lender
_ remedies permitted by this Security Instrument without further notice or demand

7 Initials: ikk—Ml&A
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, umént, Those re that Borrower: {a) f»a ) ns
which then would be due undér this Security Instrument and the Note as il no acceleration had
occurred; (b).cures any default of any other covenants or agreemeénts; {c) pays_all eipénses -
incurred in enforcing this Security Instrument, includinf'. but not limited to, reasonable attorneys’ - -
fees, proderty ‘inspection and valuation fees, and other fees incurred for the purpose of protecting ..
Lender's interest in the Property and rights under this Security Instrument: and {d) tskes such
action as Lender may reasonably require to asFyufe that Lender's interest in the Property and rights -
under this Security Instrument, and Borrof &r's obligation to pay the 'sums secured by this
Security Instrument, shall - centinue unchanged. Lender may require that Borrower pay such
reinstatément sums ‘and expenses in one or _more of the following forms, as sclected by Lender: -
{a) cash; (b) money. ofder; () certified chéck, bank - check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumeotality 61 éntity: or_(d) _Electronic Punds Transfer. Upon reinstatement by
Borrower, this Sécurity Instdumeént and obligations secured kereby shail remain fully effective as
if no socelération had oocurred. However; this right to reinstate shall not apply in the case of
scoclenation undér Section 18. . . . The el T TR IR,
" 20. Sale of Noté; Change of Loan Sérvicer; Notice of Gri¢vance. The Note or ajpartial _
interest in_the Note (together with this Security Instrument) can be sold One of more times ~ °
ERR without pricf notice to yrower. A sale ‘might result in a changé in the entity {known as the -
AN : “Loan Servicer®) that collects Periodic Paymeénts due under the Note and this Security Instrurnent -
~ and perforfns other mortgage loan scrvicing obligations under the Note, this Seécurity Instrument,
Al . and Applicable Law._ There also might bé one of more changes of the Loan Servicer unrelatsd toa -
. sale of the Note. If thére is a change of the Loan Seériicer, Bortower will be given written aotice of ~
: the changewhich will state thé ‘narne and address of the new Loan Servicer, the address to which -
v payments should be made and any other 1nformation RESPA” FEQUITES in connéction with 2 notice
R of trassfer of sérvicing. If the Note is sold and therealter the Loan is serviced by a Loan Servicer
s other than the purchaser of the Note, the mortgage loan Sérvicing obligatiofis to Borrower will
] : remain with the Loan Sérvicer of be transterred t5 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise proyided by the Note purchaser, © = T N
Neither Borrower.nor Lender may commence, pin, or be oined 1o any judicial.action {as -
either an individual litigant or the member of a class) that arises from’the other party’s actions
pursuant to_this Secunty . Instrument or “that alleges that “the othér party has breached any
] vision of; or afny duty owed by reason of, 'thise@qrity Instrument, until such Borower or
PR ’ has potified the otheér party (with sich notice given in"compliance with the fequirernents
3 of Section: 15) of such alleged breach and afforded the othér party hereto a reasonable period after
the giving Of such notice to tske corrective action. If ‘Applicablé . Law provides a time

-~

21. Hazardous Substances. As used in this Section 21: (a) ~Hazardots Subetandes® are

< , those substances defined ss toxic or hazardous substances; pollutants, or wastes by Environmental

NS Law and the following substances: gasoline, kérosene, other- flammable or toxic petroleum

R toric pesticides and hérbicides, - volatile solvents, materials containing asbestos or -

’ ormaldehyde, and radicactive materials; {b) "Environmental Law® means federal laws and laws

of the furisdiction where the Property is located that relate to health, safety or environmental

protection; {c) “Environmental Cleanup® includes any response action, remedial action, or

removal action, as defined in Environmental Law; and (d) an "Environmental Conditien® means
a condition that can cause, contribute o, or otherwise trigger an Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

5 Substances, or threaten to release any Hazardous Substances, on or in the Property.

AN
Initials: L\— M‘
q—‘(WA) (0012}
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Borrover shall not do, nor allow anyone els¢ to do, anything affecting the Property {a) thatis in "
violation of any Environmenisl Law, (b) which creates an” Environmental Condition, or (¢) o8
which, due to the presence, use, or telease of a Hazardous Substance, creates a condition that :
‘adversely affects the value 6f the Property. The preceding two sentences shall not apply to the - -
presence, Use, or storage on the Property of Small quantities of Hazardous Subsiances that are i
nerally recognized to be appropiiate to normal residential uses and to mazintenance of the =
Eeropetty (including, but not limited to, hazardous substances in consumer products). o
Borrower shall prompily givé Lender written notice of (a) any investigation, claim, demand,
lawsuit or other-action by any goveramental or regulatory agency or private party involving the -
Property and any Hazardous Substarce or Environmental Law” of which Borrower has actual
knowledge, {b) any Em'ironmental'Cpqdition,,including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substanie, and {c) any condition caused by
the presence, use or refease of a Hazardous Substance which adversely affects the value of the

Property. If Borrower learns, or is notified by any governmental or regulatory’ authority, or any
ivate party, that any removal or other rémediation of any Hazardous Substance affecting the
B:)peny is necessary, Borrower shall prompily take all necessary remédial actions in acco! :
‘with Environmental Law. Nothing hergin shall create any obligation on Lender for an
Environmental Cleanup. T PR . o
NON-UNIFORM COVEN{;N*PS. Borfower -and Lender [further covenant and agree as
follows: o e e T e DI - :
.22, Accelération; .Remediés: Leéndér shall give notice . to. Borrowér” prior to
acceleration following Borrower's breach of any covensit or agreement in_this Security -
lnstrumént (but nol _prior to acceleration undér Section 18 ualéss “Applicable Law .
provides othérwise). The notice shall specify: (s) the defauit; (b) thé action féquired to
cure the default; (c) a date, not léss than 30 days from the date the notice is given to"
-Borrower, by which the default must be curéd; and (d) that failuré to cure the defaulton™
or before the date specifiéd in the notice may result in scceleration of the sums secured -
by this Security Instrumént and sal€ of the Property at public auction at a date not léss

than 120 days in tbé future. The notice shall further inférm Borrower of the right to

reinstate after acceleration, the right to briag a court actior: to asseri the non existeace of
a default or any othér defense of Borrower. to accelerstion and sale. and ‘any. othér .~ .
matters required to be includéd in the notice by Applicable Law. If - thie default is not
- cored on or.-before the diie specified in the notice, ender at its oplion, may réjuire
-immediate payment:in full of all Siifis securéd by this Security Iastrument without
forther deinand and may invoke the pomer of sale and/or any other remedies permitted
by Applicable Law. Lender shall be eniitled to collect 2l expenses incurred in pursuving
. the remeédiés” provided in this Section 22, including, but not limited to, reasonable
sttorneys’ fces and costs of titlé evidénee. . = -, - i 7 c s e
4§ iender invokes the power of sale, Lénder shall give writtén notice to Trustee of
the occurrence of an évent 6f default snd of Lénder's election to cause the Propeérty to
be sold. Trustee and Lender shali také such action regarding notice of sale and shall give
such notices to Borfower and to other persons as Applicable Law may require. After the .
time required by Applicable Law and after poblication of the notice of sale, Trustee,
without demand on Kon",oier; shall sell the Property at public auction to the highest ‘
bidder at the time and place and under the terms designatéd in the notice of sale in one
or more parcels and in"any order Trusteé deterimines. Trustee may postpone sale of the
Pro y for a period or periods permitted by Applicable Law by public announcement
at time and place [ized in the notice of saie. Lender or its designee may purchase the
Property at sny sale. L : - -, . -
Trustée shall deliver. to “the purchaser Trustée’s deed conveying the Property
without any covenant or warranty, expressed or implied. The recitals ia the Trostee’s
decd shall be prima facie evidence of the truih of the statements made therein. Trustee -
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
inclnding. but not limited to, reasonable Trustee's and attorneys® fees: (b) to all sums
sccured by this Secority Instrument; and (c) any excess io the person or persoas legally
entitled to it or to the clerk of the superior court of the county in which the sale took

place.
) - Initials: “ &}A
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- shall request Trustee to réconvey the Property and shall surrender this Security Instrument and sl
notes evidencing debt secured by this Security Instcuniént to Trustee. Trustee shall reconvey the

Property without warranty to the person '6r persons 1£gaily entitied to it. Such person or persons -

shall pay any fecordstion costs and the Trustee’s fee for preparing the reconveyance.
4. Substitute Trustec. In accordance with Applicable Law, Lender may from time to time
appoint a successur trustee to any Trustee appointed hereunder who has ceased to aci. Without

conveyance of the Property, theé successor trustee shall succeed to all the title, power and duties )

conferred upon Trustee herein and by Applicable Law. - - o
25. Use of Property. The Property is not used principally for agricultural purposes.

_26. Attorneys’ Fees. Lender shail be entitled to recover its reasonable attorneys’ fes and

costs in any action or procesding to construe or enforce any term of this Security Instrument. The
. term "attorneys’ fees,” whenever used in this Security Instrument, shall include without limitation
* attoraeys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL - AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOXNEY,

EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT

OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.,

" BY SIGNING BELOW, Borrower accepts and agrees 1o the térms and éovenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

, Witnewes'

SN TN e (Sea))
" EORDAN £ WAVER |, NusTet OF THE MAYER FMIBrrower
OLABLE TRUST -

GEBRR R. MAYER , TRUSTEE OF MAYER FMLPGOrrower

REFOCARLE TRUST

(Seal) 3 ‘ {Seal)

-Borrower . . -Borrower
(Seal) b (Sea)
—Borm'etr B : i ' -Borrower
(Seat) L : {Seal)

-Borrower -Borrower

@R (WA) (00i2) Page 14of 15 . : Form 3043 101

23. Recon)‘e)gancé. .Upon_ payment of all sums secured by this Sccurity Instrument, Lender” '
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ook 219 pack 4§S S R
STATE OF WASHINGTON S .
County of ka,fkﬂ.ﬂ' ow - }ss )
On this day personally appesred before me - S
év@cu €. Na Yok, TRusfee + Depra R Mﬁ’é)( ®, Tewee

to me knonn ‘o be the mdu':du((;_))dscnbed in and who executed the within and foregoing

instrument, and acknowledged that helsh@sgncd the same as b tfree and voluntary

actmddeed,forthemesmdpmpowsthcmnmcnuoncd - -
'GIVEN under my hand and official seal this /51'5 day ofﬁf@(ﬁ e

My Appomtment Exps
Aprit PV NE

@R SWA) (0012)
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: - MLS #:00000000000
ADJUSTABLE RATE RIPER LOS #.63800
THIS ADMISTABLE RATE RIDER is made on JANUARY 11TH, 2002 -, end is -
‘imporaindiﬂétad#ﬂlbamtommappmthMonw,Dndof
Trust or Security Deed ithe “Security -instrument) of the same date given by the
undersignod (‘Borrower™ or I or “my’} to secure Borrower's Adjustable Rate Nots (the
"Note") to BOSTON SAFE DEPOSIT AND TRUST COMPANY {Lender”) of the
mmmmhwm,&suwhhwmmmmwa

141 MT. MEADOW DR., UNOERWOOD. WA 98651

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an initisl interest rats of  2.625% The Note provides for
dmhhwrmmdhmomm,pqnm,asfdlows ] . !
4 MMEMMYPAWMS

Mimmlwiilpaynnydwxgeon FEBRUARY 1ST, 2003 ad on

hﬁxgdnygfmyjmmmm.EmMmMidwmmmw
change is called & "Chenge Dats" ‘ ]
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~ - Beginning with the first Change Date, my interest rats will be based on an Index.
The “index" is the One Yesr London Interbank Offered Rate {LIBOR) reported in the Tuesday
edition of The Wall Strest Journal Eastern Edition) in its general guide to Money Rates s2s
the British Bankers' 3 average of interbank offered rates for dollar deposits in
the London market based on quotations at 16 major banks. The One Year LIBOR rate in the
Tuesday edition {or the next preceding edition if there is no Tussday edition} of The Waill
Strest Joumsl on or im y preceding the ‘date 45 days before each Change Date is
ent index” : : - - ’ 1
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_If the Index is no longer available, Note Hokder will choose a new index which is
m.dnponmp.dﬂomm Nomrbtdaiwilgivqmmﬁceofﬂisdbiga

.. Forty five (45) deys before eich Charge Datd, Note Holder will calculate my new -

interest rate by sdding -~ ONE_AND ONE-HALF . ___ percentage pointis) {
o 1.500 %} “the Current index te Holder will then round the result of this

to
addition to ths nearest one-eighth of one percontage point (0.125% Subject ‘to the limits
suhd‘nSocﬁénm)bdow.tﬁs\rmndedmmwbamymwhtare%tgfﬂb'uﬁlm
' ) ttustmof&n&n_amlndexmdwginform
exactly one—sixteenth {1/16th} more or less then the nearest
f one percent (0.125%), my interest rate for that adjustment period will be
next highest one—eighth of one percent (0.125%). .
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smount will be sufficient to pasy the monthly interest charges on my loan st my new
imerest rate. Begiming with: the Changs Date on FEBRUARY 1ST, 2012 . Note
mwmmmofunumymmmmwﬁmmrm
the@gctndtomathe&mgbaﬁahfwm’tham
Mxmmwmhwwwmmmmmqu‘
will bs the new amount of my monthiy payment. '
o

% Limits on intersst Rate Changes

ﬁmm,lnmbp‘yaﬁnfiﬂmmtewmmhgw&;
) .625 % or less ten - 1.625 %X Thereafter, my uterest rate will -
- percentage poitds [ 2. 000 %) from the rate of interest ! have been

be
p-yisg:fcrﬁnprm\glzmwmest'rmwilm'beymm
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{E) Effective Date of Changes B : ' :
My new interest rats will become effective on each Change Date | will pay the
amount of my new monthly payment beginning on the first monthly payment date after the

Char,ge Daste until tha amount of my monthly payment chenges again
- ) Notios of Changes

Note Holder will deliver or mail to me a notice of any changes in my interest rate

mdthemntofmyfnomﬁyptwmﬂboforeﬂu'affocﬁvedltaofmycfwaga'!’he

7'noticewillincbdahfornw&onroquedbthto»begivmmtidilsomﬁﬂe.ﬂ

WWOfapusmmumlmmmelmymrm&gh
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B. 'mwmm‘d\Ammummm
UifamCom:ﬁofﬁ\bSoewityhsrmismmrm&sfouows:, ,
_ Transfer of the Property or a Beneficial interest in Borrbwer. If alt or any part of

the Property or any intarest in it is sold or transfecred f{or if a benaficial imerest in
Barowwissoldqrmfmadmdﬁonowqrisrmta,mﬁrdpummwﬂa’s

being made to the transferee: and §) Lender reasonsbly determines that Lender's security

will’mt'beirpﬁndbyﬂnlomassdfpﬁon-\dﬂmﬁnriskofabrmofmycow
or agreement: in this Security Instrurnent is acceptabla to Lender.

_To the extent permitted by spolicable law, Lender may charge a reasonable fee asa

cordﬁmtowﬂu’swtoﬂnloi\mirpﬁmtmdwmydsomqiaﬁn
quutosig\mmﬁmwumiswcepﬂuetp and thst obligetes
ﬁnmfu'eemkupdlﬂnpfonisasndag’eunmtsnndehthaﬂotemdhﬂis

B3 7 1 YR LIBOR int-Only Rider (3/98)

- it
- -2 : ‘(




If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of accsleration The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed ‘within which Borrower must pey at! sums
; . secursd by this Security instrument If Borrowsr fails to pay these sums prior te tha
KF expistion of this period, Lender may invoke sny remedies permitted by this Security

e Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants

- ‘ kA PN (SEAL)
‘N : i T / sorpon At Waover . radrek oF THE wAYER FAMILY - Borrower

’ 7 - revechacf Taust _
T T

Lo : . BEBRA R. MAYER , TRUSTEE GF TH, ER FAIILY REYOIASLEBOITOWST
: i . ' TRUST

(SEAL)
3 : ] | : 7 Borrower
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INTER VIVOS REVOCABLE TRUST RIDER
4DE_FIA\_*IT!ONS UéED !N'IFHIS RIDER. . - '
(A) “Revocable Trust.” The MAYER FAMILY REVOCABLE TRUST

Trust created under trust instrument dated

10/05/85 ~-.forthe bentitof GORDON E.. MAYER ,
DEBRA R. MAYER ’

. - {B) "Revocable Trust Trustee(s).” SORDON E. MAYER, DEBRA R. MAYER
. trustee(s) of the Rev'ocablé Trust 7 - i R !
] ~ {C) "Revocable Trust Settlor(s).” GORDON E. MAYER . DEBRA R. MAYER
settlor{s) of the Rcvoc;blc Trustsigning below, -z - i

(D) "Lender.” BOSTON SAFE DEPOSIT MD TRUST COMPANY

{E) "Security IMmt.' The Deed
thereto of the same date as this Rider givea to secure the Ni

ote 10 Lender of the same date made by
the Revocable Trust, the Revocable Trust Trustec(s) and the Revocable Trust Settlor(s) and any

other patural persons signing such Note and covering the Property (as defined beiow).
- . (F) " Property.” The property described in the Security Instrument and located at:
... 141 MT. MEADOW DR., UNDERWOOD ., WA 98551
B {Property Address)
R THIS INTER VIVOS REVOCABLE TRUST RIDER is fnade this 1 ITH day of
- . JANUARY , 2002 .« and is incorporated into and shall be deemed to amend and
' _ supplement the Security Instroment. : : I ’
ADDITIONAL COVENANTS. In iddition 10 the covenants and agreements made in the
ty eat, the Revocable Trust Trustee(s), and the Revorable Trust Settlor(s) and the
o Lender further covenant and as follows:
E A. INTER VIVOS REVOCABLE TRUST. . . .
' 1. CERTIFICATION AND WARRANTIES OF REVOCABLE . TRUST
-8 TRUSTEE(S).

MULTISTATE INTER VIVOS REVOCABLE TAUST RIOER
. 7 : : : 69400
< @) IR (%912)

. . ,
- . Pegelof3. ' mazx'\» 'ﬁ(U’
N VMPMORTGAGE FORMS - (3001521-7291 : \

of Trust, Mortgage or Security Deed and any riders
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- . The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter
Vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property
. astrustee(s), T o o i
"~ . The Revocable Trust Trustee(s) warrants to Lender that {i) the Revocable Trust is
-validly created undes the laws of the State 6!  CAL I FORNI A S 3 (i) the trust
* -instrument créating the Revocable Trust is in fuli forcé and effect and there aré no amendments or
. other modifications to the trust instrument affecting the fevocability of the Revocable Trust: (iii)
- theProperty islocated in the Statcof “WASHINGTON =0 ..
Trust Trustee{s) have full power and authority as trustee(s) undér the trust i

Revocable Trust and undér applicable law to execute the Sécurity Instrument, including this Rider- -

(v) the Revocable Trust Trustee(s) have exccuted the Security Instrument, including this Rider, on
behalf of the Revocable Trust; (vi) the Revocable Trust ge

and agreeing to be bound thereby; {vii} only the Revocable Trust Settlor(s) and the Revocable Trust

Trustee(s) may hold any pOweér of direction 6ver the Revocible Trust; (viii) only the Revocable - -
Trust Settlor(s) hold the power to direct theé Trustee(s) in the managemient of the Property; (ix) only -

the Revocable Trust Settlor(s) hold the mer of revocation over the Revocable Trust: ard {x).the ‘

Revocablé Trust-Trustee(s) have not b notified of ‘the existence or assertion of any lien,

encumbrance or claim sgainst any: beneficial intérest in, or transfer of 211 or any portion of any -
beneficial interest in or. powérs of direction gver the Revocable Trust Trustee(s) or the Revocable

Trust, as the case may be, or power of revocation over the Revocable Trust. .~ S
o 2. NOTICE OF . CHANGES TO REVOCABLE TRUST 'AND TRANSFER OF

POWERS - OVER REVOCABLE TRUST: -TRUSTEE(S) OR REVOCABLE TRUST OR’

BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST-TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST. T . : . ]
' - The Revocable Trust Trustee(s) shall provide timely notice to Lender pr ymptly upon
notice or knowledge of any revocation or termination of the Revacable Trust, or i)F:::y change in
the holders of the powers of diréction over-the Revocable Trust Trustee{s) or the Revocable Trust,
85 the case may be, 51 of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of nn); c in tll::nge mstec‘t'&) of the Rev?ablm' (whct!fxcr st;lll change is
temporary o1 permanent), or of any ¢ in occupancy of the erty, or of any sale, transfer,
sssignment or other disposition (whether by operation of law or otherwise) of any beneficial interest
in the Revocable T i R T o R,
. B. ADDITIONAL BORROWER(S). S T : e 1
- The termm "Borrower® when used in the Security. Instrument shall refer to the
Revocabi¢ ‘Trust, the Revocable Trust Trustee(s) and the Revocable Trust Szttlor(s), jintly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and
covenants contaned herein or by scknowledging all of the terms and covenants contained herein and
agreeing 10 be boucd thereby, or both) covenants and agrees that, whether or not such perty is
named as "Borrower”™ on the first page of the Security Instrument, each covenant and agreement and

e P S

@R -5750 (9912)
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; (iv) the Revocable
nstrument creating the |

: Re 3 itlor(s) have executed thé Security-.
Instrument, including this Rider, acknowlédging all of the terms anid conditions containéd therein

2 - T . e, T . - ,_~_<_>_,;~ _
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and urdertaking as "Boftower™ and shall’
"Borrower” in thé Security Instrument -

. C. ‘TRANSFER OF
REVOCABLETRUST. - .
Uniform Covenant

. If, without Lender's
interest in

- - - shall not be efe:used by Lender if exercise is

. . . i f Lender exércises this option, Lender shali give the Borrower nc:

vide a period of not less
R with g?u fach

el ; Instrument. If Borrower fsils to

B invoke any remedies permitted
: Borrower. :

BY SIGNING BELOW the

. . BORSON E. MAYES

Trustee of the MAYER FAMILY REVSCABLE TRUST

Trust under trust instrument dated ]
1910518 7 3y for the

r_Y i » or
benefit of N%Nu?. woer
sOREON £. my = Vv -Botro

S GBI )

wer

. M«‘é‘%:‘.&:‘ﬁ“_‘ s ".:.:, ;éb: oy

, Undcnaiing Qf *Borrower” in the Sécuﬁt)'blepstruh\mt shall be such
en

THE PROPERTY OR A BENEFICIAL INTEREST IN THE

18 of the Security Instrumentis amended to read as follows:
Traasfer of the Properiy of a Beneficial Interest in the Revocable Trust.

prior written
the Property is sold or transferred or (i) there is a sale, transfer, assignment or other
. of any beneficial interest in the Revocable
N immednate'pa}'m_cnt in full of all sums secured by, this Security Instrument. Ho

on 15 within which Borrower
gey these sums
y this Security

) Revocable Trust Tfustéc(s) accepts and agrees 1o the ferms ang 7
E covenants contained in this Inter Vivos Revocable Trust R;

Page 30f3
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party’s covenant and agreement

forceable by Lender as if such pariy were named as

consent, (i) all or any part of the Property or an

Trust, may, at its oplion, require
{ S wever, this option
hibited by Applicable Law. R o
r tice of aocelération.
30 days from the date the notice is given in
must pay sll sums secured by this ity -
prior to the expiration of this period, Lender may
Instrumént without further notice or demznd on

than

.

DEBRA R MAYER

Trustee of the  waren Faurer REVOEABLE TRUST

Trust under trust instrument dated
13105495 - s :

L Tor the
beneffd of, ssao0

ER, DEBRA X. MAYED

BEARA R. MAVE

-4:;;_._;»;‘~“_-;;4_;_;'~_--ng" - o




INTER VIVOS REVOCABLE TRUST -\S BORROWER -
~ACKNOWLEDGMENT -

- BY SIGNING BELOW, the undersigned, Settlor(s) of theMAVER FAI 1Ly
REVOCABLE TRUST

Trust under instrument dated OCTOBER 5TH, 1995 : for the benefitof
GORDON E. MAYER, DEBRA R. MAVER

acknowledgs all of the terms and covenants oon!amed in this Security Instrument and in an;
nder(s) thereto and agrees 1o be bound thereby.

{Seal)
'-Trust{ Settlor

M LN {Seal)

DERAL 4. WAYER 7 - ~Trust Setthr
(Seal)
~Trust Settlor

(Seat)
~Trust Settlor

WTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT, FAMA

R -373 0w VMP MORTGAGE FORMS * (£001321-7281 65400 "8/93
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