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" DEED OF TRUST

DEFINITIONS

Words used in muttiple sections of this docurnent are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 2}. Certain rules regarding the usage of words used in this document are also proyided in
Section 16. : :

(A) "Security Instrument" means this document, which is dated .
together with all Riders to this document. JANUARY 2, 2002 '
(B) "Bocrower" is

mx.mmdnuaom,mmm

Borrower is the trustor under this Security instrumens.

© £ CAPITOL COMMERCE MORTGAGE CO.
b:ndcnss a E%PANY ) orgaplzcd and existing under the laws of Ca lifornia

) 4004 KRUSE MAY PLACE, STE 175, LAKE OSWED, GR 97035
(D) "Trustee® is :

SKAMANTA COUNTY TITLE COAPANY
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(E} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nomirce for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P. O. Box 2026, Flint, Michigan 48501:202¢, tel. (888) 679-MERS. L
(F) "Note" reans the promissory note signed by Borrower and dated JANUARY 2, 2002
The Note states that Borrower cwes Lender. . o o - - .

. ONE HUNDRED TREIRTY-FIVE ‘THOUSAND and NO/100----- Dollars
(Us.s 135,000.00 = ) plus interest. Bosrower has promised to pay this debt in regular Periodic
Fayments and to pay the debt in full not fater than ~ FEBRUARY 1, 2032 7 o

{G) "Properfy™ means the propecty that is descrided below under the heading “Transfer of Rights in the Propenty. *
(H) "Loan" means the debt evidenced by the Note, prus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(D) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check bos as applicable]: - '

. ) Adjustable Rate Rider [ 1 Condominium Rider { 1'Second Home Rider
-~ [ "} Balloon Rider - [ ] Planned Ugit Development Rider [ ] Other(s} [specify)
© [ 114 Family Rider [ "1 Biweekly Paymert Rider o

[ 1V.A. Rider :

- ) "Applicable Law" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ali applicable final, ron-appealable judicial
(K} "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessents and other charges

re i um asseciation, homeowners association or similar
oOrganization. - o : - S :

i 0, g s, automated teller machine transactions, transfers initiated by
tetephone, wire transfers, and automatéd <learinghouse transfers.

(M) "Escrow Items® means those itéis that are desciibed in Section 3.

() "Misceilaneous Proceeds™ mezns any compensation, settlement, awar
third party (other than inurance proceeds paid under the coverages descri
destruction of, the Property; (ii) condermation or other taking ‘of all or
in liev of condemnation; o {iv) misrepresentations of, or omissions

{0} "Mortgage Insurance” [means insurance protecting Lender against the nonpaymeat of, or default on, the Loan.
(P} "Periodic Payment™ means the regularly scheduled amount due for (i principal and i=terest under the Nots,
plus (i) any amounts under Section 3 of this Sacurity Instrument. S X

{Q) "RESFA" means the Real Estate Setilement Procedures Act (12 U.S €. §2601 et:seq.) and its
regularion, Regulation X (24 C.E.R. Part 3500), as they might be amesided from time to time, or any additional
Of successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a ~ edesally related mongage

d of damages, or proceeds paid by any
bed in Section 5) for: (i) damage to, or
any part of the Property; (iii) conveyance
as to, the value and/or condition of the

implementing

ed morigage loan™ under RESPA .
means any party that has taken title to the Property, whether or not that
under the Note and/or this Secusity Instrument.

(R) "Successor in Interest of Borrower™
party hias assumed Borrower's obligations
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TRANSFER OF RICHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {solel 3
assigns) and the successors and assigns of MERS. This Security Instrurhent secures to Leader: (i) the repayment
of the Loan, and all renewals, extensions and modiiications of the Note; and’(ii) the performance of Bofrower's
covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the County

¥ as nomince for Lender and Lender's successors and

of SKAMANIA o 3
SE 1/4 NW 1/4 SEC 28 T3N R8E . A ,
A mw_mmmmmwmmapm oF

mzw/mmkz—maﬁmvﬂasmm,_mmmzwsmm,
SHORT PLATS, PAGE 124, SKAMANIA COUNTY RECORDS.

which currently has the address of 281 PEYROLLAZ ROAD
CARSON -

1ZipCodel  (*Property Addsess™).

and all easements,

, i but pot limited to, the right
to take any action required of Lender including, but not timited to, releasing

BORROWER COVENANTS that Bormower is tawfully seised of the estate hereby conveyed and has the right

fo grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.

- Borrower warrants and will defend generally e title o the Properiy against all claims and demands, subject to any
encumbrances of record. - .

THIS SECURITY INST RUMENT combines uniform covenants for national use and non-uniform covenanis
with iimited variations by jurisdiction to constitute a uniform security instrumem covering real propenty.
UNIFORM COVENAIS_TS. Borrowcr and Lender covenant and agree as follows: - e . -
1. Payment of Principal, Interest, Escrow ftetas, Prepayment Charges, and Late Charges. Bormower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due undér the Note. Bormower shall also pay fuiids for Escrow Items’ pursvant to Section 3.
Payments due under the Note and this ity Ins i [

. but Lender is

_ : Loan No: 170471
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“obligation to pay to Lender Funds for any or all Es¢

_time by a notice given in accordance with Section 15 and, upon such revecation
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not ébligatéd to apply. such paymeats at the tisie such payments are accepted. [f each Periodic Paymeat is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such uriappiied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable

period of fime, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds -

will be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or

-~ clzim which Borrower might have pow or in the futire against Lender shali relieve Berrower from making payments

due under the Note and this Security Instrumeiit or performing the covenants and agreements secured by this
Security Instrument. - ' ’ g

2. Application 6f Payments of Proceeds. Except as otherwise describad in this Section 2, all payments

accepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; -
(b} priccipal due under the Note; (¢) amounts due under Section 3. Such paywricnis shall be applied to each Periodic

Payment in the order in which it became due. Any remaining amaounts shalf be applied first to Jate charges, second
to any other amounts due under this Security Instrument, ard then to reduce the principal balance of the Note. -
If Lender receivés a payment from Borrower for a Jelinquent Periodic Payment which includes a sufficient

" amount to pay any late chérge due; the payment may be applied to the delinquent payment and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied 1o the full payment of one or more Periodic Payments, such excess

.- may be applied (0 any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
- and then as describéd in'the Note. - : : . ’

Any application of payments, msura‘noe proceeds, or Miscellaneous Proceeds to principal due under the Note

shall not exténd or postpone the due date, or change the amount, of the Periodic Payments. |

. 3. Funds for Escrow iféms. Borrower
Note, until the Note is paid in full, a sum (the
assessménts and other iiems which can attain
Property; (b) leasehold payments or ground fents on the Property,
required by Lender under Section 5; and (d) Mortgage Insuranc
Borrower to Lender in lizt of the payment of Moitgage Insurance prémiums in accordance with the provisions of
Section 10. These items are called "Escrow ltems.* At origination or at any timé during the térm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmeits, if any, be escrowed by Bomrower,
and such dues, fees and assessments shall be an Escrow Item. Borrowe

Sment 1 shall promptly fumnish to Lender all notices
of amounts to be paid under this Secticn. Borfower shall pay Lender the Funds for Escrow Items unless Lendér

waives Borrower’s obligation 1o pay the Funds -for aiy or all' Escrow Lems. Lender may waive Borower's
fow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the arnounts due for any Escrow
lems for which payment of Funds has beea waived by Leader and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may requiré. Borrower's obligation to make

“Funds*) to provide for payment of amounts due for: (2) taxes and

if any; (c) premiums for any and all insurance
e premiums, if any, or any sums payable by

such payments and to provide receipts shall for all purposes be deemed 10 be a covenant 2nd agreement conlained

in’this Security Instrument, as the
to pay Escrow Items dircetly,
Lender may exercise its righ

Section 2 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ftems at any

, Borrower shall pay to Lender all

phrase "covenant and agreement” is used in Séction 9. If Borroveer is obligated
pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow lIiem,

Funds, and in such 2mounts, that are then requiréd under this Section 3.
Lender may,
Funds at the time specified under RESPA, and (b) not 10 exceed

- d the maximum amount a lender can require uader
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonablé estimates of

experditures of future Escrow Items or otherwise in accordance with Applicable Law. e

The Funds shall be held in 25 institution whose deposits are insured by a federal agency, instrumentality, or
ectity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Homme Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
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shall pay to Lender on the day Périodic Payments are due under the o

priorily over this Security Instrument as a lien.6r encumbrance on the .

ts under Sectioni 9 and ‘pay such amount and Borrower shall then be obligated under

at any time, collect and hold Funds in an amount (a) sufficient to permit l.énder 10 appiy the .
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-
' ~ shall not chargs Borrower for holding and 2pplying the Funds, annually analyzing the escrow account, or verifying
I : the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
) 2 such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, _ ; - - 'E
S Lender shall not be required to pay Borrower any intersst or €arnings on the Funds. Borrower and Lender can agree o ) . a
) in writing, however, that interest shall be paid on the

. Funds. Lender shall give to Borrower, without charge, an
annual acoounting of the Funds as required by RESPA -

If there is a surplus of Funds held in escrow, as defined unde |

7 for the excess fuids in accordance with RESPA. If there is a shontage of Funds held in escrow, as defised under

L RESPA, Lender shall notify Borrower as tequired by RESPA, ard Borrower shall pay to Lender the amount

B necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there

. o . - is a deficiency of Funds held in éscrow, as defined under RESPA, Lender shall riotify Borrower as required by

AU 3 RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accardance with
R RESPA, but in no more than 12 monthly payments. : )

Lo | ' : Upon payment in full of all sums secured by
L Bosrower any Funds held by Lender. - - - : : )
I ; 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
o Property. if any, and Commuaity Association Dies, Fees, and Assessiments, if any. To the éxtent that shese items
T . are Escrow ltems, Borrower shall pay them in the manner provided in Section 3. »
E - Borrower shall prompily discharge any lien which has priority over this Security Inst
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manzer 0
"so long as Borrower is performing such agréémient: {b) contests thé lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Leader’s opinion operate 1o prevent the enforcemeat of the
lien while those proceedings are pending, but only until such proceedings are eoncluded; or (c) secures from the
holder 6f the lien an agreement satisfactory fo Lender subordinating the lien to this Security Instrument. If Lendér
determines that iy part of the Property is subject 16 a lien which can attain priofity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. LT
- - Lerder may require Borrower (0 pay a one-time charge for a real estate tax verification and/or reporting :
service used by Lender in connection with this Loan. : - B o ] .
S. Property Insurance. Borrower shall kéep;'thc‘imp{{)vcmgms_now existing or hereafter erected on the” LT
Property insured against loss by fire, hazards included within the term *éxtended coverage,” and any other hazards N
including, but not limited to, eariliquakes and floods, for which Lender fequires insurance. This insurance shall be '
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding séntences can change during the term of the Loan. The infurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s cheice,
_which right shall 451 be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (2) a one-time charge for flood zone determination, certification and tracking services; or (b) a cne-time
charge for flood zone determination and certification services ‘and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of aﬂf,'_jg:es imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower. - -

- I Borrower fails to maintain any of the coverages describad above, Lender mey obtain insurance coverage,
T at Lender’s option and BofTower’s expense. Lender is under po obligation to purchase any particular type or amount - L S
R S of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's //

L €quity in the Propesty, or the contents of the Properiy, against any risk, hazard or liability and might provide greater . o
- or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage ST
U so obiained might significantly exceed the cost of insurance that Bortower could have obtained. Any amounts
B . disbursed by Lender under this Section 5 shali become additional debt of Borrower secured by this Security
2 ) Instrument. These amounts shall bear interest at

the Note rate from the date of disbursement and shall be payable, o
with such interest, upon notice from Lender to Borrower requesting payment. -

r RESPA, Lender shall account to Borrower -

this Security Instrument, Lender shall prompily refund 10

rument unless Bor_ioi'er: .
acceptable to Lender, but only

Loan No: 170471 ST -
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All insurance policies required by Lender and renewals of such policics shalt be subject to Lender's fight to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as -

renewal cerificates, If Lendcr'requ'ircs, Borrower shall prompily give to Lender all rebeip& of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage
to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as

" mongagee and/or as an additional loss payee and Borrower further agrees to gepérally assign rights o insurance .

proceeds to the holder of the Note upto the amount of the outstanding loan balance. -~ . ]

- Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
insurance proceeds, whether or not the underlying instrance was required by Lender, shall be applied to restoration
or rei?air of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.

During such repair and restoration pesiod, Lender shall have the right to hold such insurance proceeds until Lender

has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,

restoration in a single payment Or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applizable Law requires interest to be paid on such insy

broceeq_s_ shall be applied to the sums secured by this Security Instrument, whethér or not thexr diie, with the quéss.'
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
: Lender may file, negotiate and setile any availablé insurance claim and

6. Occupancy. Borrower shall ‘Oceupy, cslab]isb, and use the Property as Borro'.ver‘s principal residence
witkin 60 days after the execution of this Security Instrument and shall continue to occupy the Properiy as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless €xtenuating circumstances exist which are
beyond Borrower's control. v - - ; . e

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrawer shall not destroy,
damage or impair the Property, allow the Properiy to deteriorate or éommit waste on the Property. Whether or not
Borrower is residing in the Propesty, Borrower shall maintain the Py
deteriorating or decreasing in value d i ’ i

payments as the work is completed. If the
sufficient to repair or restore the Property, Borrower is nol relieved
of such repair or restoration, . <
. Lender or j1s agent may make reasonable entries upon and inspections of the Property. If it has rezsonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at

the time of or prior to such an irterior inspection specifying such reasonable cause.

WASHINGTON-Single Family—Fanie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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8. Rorrower’s Loan Application. Borrower shall be in default if, ddring the Lozn application process,
. Borrower or any persons or entities acling at the direction of Borrower or with Berrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed io provide Lender

represeniations conceming Borrower’s ocvupancy of the Property as Borrowers principal residence.
9. Protection of Lender's Interest in the Properly and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the cvenants and Aagreements contained in this Security Instrument, (b) there is a legal

Instrument (such as a proceeding in barkruptcy, probate, for condernnation or forfeiture, for enforcement of 2 licn
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

abandoned the Property, then Lender may do and pay for \a'ha}e\'ei is reasonable or appropriate to protect Lender’s

interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Propenty, and sécuring and/or repairing the Property. Lender's actions can include, but are not limited to:

“(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attormeys' fees 1o protect its interest in the Propenty and/or rights under | this Securily
Instrument, including its secured position in a bankruptcy proceeding. Securing the Propesty includes, bul is not
limited 10, entering the Property to make repairs, change focks, replace or board up doors and winidows, drain water
from pipes, eliminate building or other code violations or dangérous coaditions, and have utilitics turned on or off.
Although Lender ma’y take action under this Section 9, Lender does not have 10 do 0 and is not under any duly
or obligation to do so. It is agreed that Lender incurs no liability for oot taking dny or all actions autherized under
this Section 9. .- ) . - o ’ -

.~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate fiom the date of disbursement and shall

"~ be payable, with such interest, upon nofice from Lender to Borrower Téquesting payment. »

If this Security Instrument is on a leaschold, Bomower shall comply with all.the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. . - L i L _ oo

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Bortower shall pay the premiums req i

Morigage Insurance coverage required by Lendet ceasés 1o be available from the mortgage insurer that previously

provided such insurance and Borrower was required to make separately designated payments toward the premiums

for Mortgage Insurance, Borrower shall pay the premiumns required (0 obtain coverage substantially equivalent 1o ~

the Mortgage Insurance previously in effect, a1 a cost substantially equivalent 10 the cost to Bomrower of the

Mortgage Insurance previously in effect, from an alternate mortgage insuret séle;icd by Lender. if substantially
equivalent Mortgage Insurance coverage is ool available, Borrower shall continue to pay io Lender the amount of

the separately designated payments that were due when the insurance coverage oeased to be in effect. Lender will
accept, use and retain these payments as‘a non-refundable loss reserve in lieu of Mongage insurance. Such loss
reserve shall be non‘refundable, notwithstanding
not be required (o pay Borrower any interest or €amings on such loss reserve. Lender can no longer require loss
resefve payments if Mortgage Insuzance covérage (in the amount ‘ard for the period that Lender requires) provided

by ar insurer Selected by L=nder again becomes available, is obtained, and Lender requires separately designated

payments (oward the premiums for Monigage Insurance. If Lender required Mortgage Insurance as a condition of

- making the Loan and Borrower was n
Morigage Insurance, Bofrower shall pay the premiums required to maintain Morigage Insurance in effect, or to
provide a non-refundable loss resérve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreerent between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section [0 affects Borrower"s obligation to pay interest at the rate provided in
the Note. Lo : -

Mortgage Insurance reimburses Lender

(or any entity tha: purchases the Note) for certain losses it may incur
- if Borrower does no:

repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Loan No: 170471
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with material information) in connection with the Loan. Material representations include, but are not limited 0,

proceeding that might significantly affect Lender’s interest in the Propenty and/or rights under this Security -

uired (10 maintain the Mortgage Insurance in effect. If, for any reason, the -

the fact that !.hé Loan is ultimately paid in full, and Lender shall

equired to make séparately designared payments toward the premiums for -

[
v
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Morigage insurers evaluate their tofal risk on alt such insurance in force from time to tinw, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
L -and conditions that zre satisfactory to the morigage insurer aed the other panty (or parties) to these agreements,
T : - These agreements may require the morigage insurér to make payments using any source of funds that the morigage
IR insurer may have available (which may include funds oblaired from Mortgage Insurance premiums). _
AP R S - Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any reifisurer, any other
ol . : entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
e - might be characterized as) a portion of Borfower's payments for Mortgage Insurance, in exchange for sharing or
e LE el modifying the morigage insurer's risk, er reducing losses. If such agreement provides that an zffitiate of Lender
J S ) takes a share of the insurer’s risk in exchange for a share of the premiums Paid to the insurer, the anmangement is
v -often termed “captive reinsurance.” Furnther: - . ' i .
PR {a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage L - ’
E Insurance, or any other ferms of the Loan. Such agreements will not increase
for Morigage Insurance, and they will not ‘eatitle Borrower to any refund. - i _ '
(b} Any such agreemeats Will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtaiir cancellation of the Mortgage Insurance, lo have the
Mortgage Insurance terminated automstically,  and/or to receive a refund of any Mortgage Insurance .
premiums that were unearned at the time of such cancellation or termination. i ’ ) I
11. ‘Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned =~ - - R
to and shall be paid to Leoder.” - . " ) } b -
-If the Property is damaged, such Miscellinecus Proceeds shall be applied to restoration or repair of the -
Property, if the restoration or_repair is economically feasible and Lender's sécurity is ot lessened. During such
repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has bad” .
_an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided T
that such inspéction shall be undertaken promptly. Lender may pay for theé repairs and restoration in a single e
disbursement or in a series of progress payrnents as the work is completéd. Unless an agreement is made in writing T
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earniazs on such Miscellaneous Proceeds. If the restoration or repair is pot econemically
feasible or Lender’s secuiity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
~ by this Security Instrument, whetheér or not then due, with the excess, if any, paid to Bormrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. o ) ’ .
In the event 6f a total taking. desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not. then due, with the excess, if any, paid
to Borrower. L ’ —a

In the event of a partial taking. destruction, or loss in value of the Property in which the faiiﬁ market value

the amount Borrower will owe

of the Property immediately béfore the partial taking, destruction, or loss in value is equal o or greater than the : i
amount of the sums secured by this Security Instrument immediately before the partial iaking, destruction, or loss - . 2
in value, unless Berrower and Lender étherwise agree in writing, the sums secured by this Security Instrument shall - T
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount < ]
of the sums sécured immediately before the partial taking, destruction, or loss.in vaiue divided by.(b) the fair market - R
value of the Property immediately before the partiat taking, destructior, of loss in value. Any balance shall be paid oo e
to Borrower. ot : .. o

In the event of a partial taking, destruction, or loss in value of the Property in wkich the fair market value o S
of the Property immediately before the partial taking; destruction, o1 16ss in value is less than the amount of the S
sums secured immediately before the partial taking, deslruction, or loss in value, unless Borrower and Lender / N
olhierwise agree in writing, the Miscellasieous Proceeds shall be applied to the sums secured by this Security : ST
Instrument whether or noi the sums are then dué. : . ’ )

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party " f o
(as defined in the pext sentence) offers to make an award to seitle' 2 claim for damages, Borrower fails to tespond ~
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply ithe o -

T
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' Miscellanecus Procecds cither to restoration or repair of the Probeny or 10 the sums secufed by this Security

Instrument, whether or not then dye. "Opposing Party” means the third party that owses Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in fotfeiture of the Property or other material impairment of Lender’s intérest in the Property
or rights uncer this Security. Instrument. Borrower can cure such a default and; if acceleration has oovurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Leoder®s judgment; precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributzble to the impairment of Lender's interest in the Property are hereby assigned and shall be paid io Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. - - : , . - . -
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeet
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Sucesssors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or 10 refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the originat Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exeicising any right or remedy including, without fimitation, Lender's
acceptance of payments from third persons, entities or Successofs in Interést of Borrewer or in amounts less than
the amount then due, shall hot be a waiver of or preclude the exercise of any right or remedy. - .
13. Joint and Several Liability; ‘Co-signers; Siiccessors and Assigns Bound. Bomower covenants and
agrees that Borrower’s obligations and liabitity shall be joint and several. However, any Borrower who co-signs this
Security Instrament but does not execute the Note (a “oo-signer”): (a) is co-signing this Security Instrument only
1o mortgage, grant and conivey the co-signer's interest in the Properiy under the terms of this Security Instrument:
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the ©o-signer’s consent. - '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asstmes Borrower's-

obligaticns under this Security Instrument in writing, and 1§ approved by-Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower®s obligations and
liabitity under"this Securify Instrument unless Lender agrees (9 such release in writing. Thé covenants and
agreements of this Security Instrument sball bind (except as provided in Section 20) and benefit the suceéssors and
assigns of Lender. = : '

_14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited (o, attommeys’ feés, property inspection and valuation fees. In regard (o any other fees, the
absence of express authority in this Security Instrument to charge a specific fee te Borrower shall nol be construed
as a prohibition on the charpi )

Security Instrument or by Applicablé Lasw. : ]

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted o that
the inierest or other loan charges collecizd or to be collécted in connestion with the Loan exceed the permitied
limits, then (a) any such loan charge shal} be reduced by the amount nécessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Bormrower which exceeded permitied limits witl be refunded to
Borrower. Lender may choose to mezke this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treatéd as a partial prepayment
without any prepayment charge (whether or noi a prepayment charge is provided for under the Note). Borrower’s
accepiance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.
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15. Notices. _Aﬂ nolices gi\‘en By Borrower or Lender in connection with this Security Instruinent must be
in writing. Any notic: to Borrower in cornection with this Security Instrument shall be deemed to have been given

10 Borrower when'mailed by first class mail or wher. actually delivered to Borrower’s notice address if sent by other .
. means. Notice to any one Borrower shall constitute notice to ali Borrowers ualess Applicable Law expressly requires

otherwise. The noticé 2ddress shall be the Property Address unicss Borrower has designated 2 substitute notice
address by notice to Lender. Borrower shall promp:ly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Bofrowes shall gnjy teport a change of
address through thai specified procedure. There may be only one('dejsignatcd notice address under this Security
Instrument at any one time. Any potice o Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unléss Lender has designated another address by rotice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually recéived
by Lender. If any notice required by this Security Instrument is aiso required under Applicable Law, the Applicable
Law requirement will satisfy the cdrrcspondipg requirement under this Sécurity Instrument. ' : ‘
16. Governing Law; Severability; Rulés of Construction. This Security Instrument shall be governed by
federal law znd the law of the jurisdiction in which the Property is located. All rights and ebligations containsd in -
this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law rmight .
explicitly or impliciily allow the parties to agree by contract or it might be silent, but such silence shall not be

* construed as a prehibition against agreement by contract. In the event that any provision or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall noi affectother provyisions of this Security
Instrument or the Note which can be given effeci without the conflicting provision. - ; ,

As used in this Security Instrument: () words of the masculifie gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may™ gives sole discretion wilkiout any obligation to take any action. = )

17. Borrower’s Copy:-Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Beeficial Interest in Borrower. As used in this Section 18, “Interest .
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for ¢éed, installment sales contract or £5Ccrow agreement, the intent

If all or any part of the Property or any Interest in the Property.is sold or transferreéd (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold o transferred) without Lender’s prior writtes; consent,
Lender may require immediate payment in full of all sirms secuted by this Securiiy Instrument. However, this option
shall not be eigrciséd by Lender if such exercise is prohibited by ‘Applicable Law. )
- If Lender ‘exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all surns secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. N T ) - .

19. Borrower's Right to Reinstate After Acceleration. If Borrower mgets certain conditions, Borrower shall
have the right {0 kave enforoementof this Security Instrument discontinued at any tim¢ prior {o the earliest of: (a)
five days before sale of the Propérty piirsuant to any power of sale contained in this Security nstrument; (b ) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Bomower: (a) pzys Lender all subis which
then would be due under this Security Instrument and the Note as if 1o acceleration had oc‘cuﬁed;'(b)_,cures any
default of any other covenan(s or agreements; (c) pays all expenses incl@n'ed in enforcing this Security Iilstn_xmentL
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of proteciing Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Properly and -
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security -
Instnzment, shall continue unchanged. Lender may require that Borrower pay such reinstalement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whase deposits
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R i L. , are insured by a federal agency, instrumentality or entity; of (d) Electconic Funds Transfer. Upon reinstatement by
g R Borrower, this Security Instrument and obligations secured heredy shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of zcceleration under Scction 18. s B
. 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noté or 2 patial interest in the Note 4

Y

el T , (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale

. T . might result in a change in the entity (known as the "Loan Servicer®) that collects Periodic Payments due under the
- Note and this Security Instrument and peeforms other mongage loan servicing obligations under the Note, this

+ _ Security Instnament, and Applicable Law-. There also might be one or more changes of the Loan Sefvicer unrelated

. toasale of the Note. If there is a charige of the Loan Servicer, Borrower will be given written notice of the change

a : "~ which will state the name and adcress of the new Loan Servicer, the address to which payrments should be made

: / o S and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
EEAR STl and thereafier the Loan is sefviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
- = I servicing obligations {6 Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer

T L. o . and are not assumed by the Note purchasér ualess otherwise provided by the Note purchaser. .
o o Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ds either an individual
Co T ’ litigant or the member of a class) that arises from the other pariy’s actions pursuant to this Security Instrument or
T 7 that alleges that the other party has breached any provision of, or any duly owed by Teason of, this Security . )

R Instrument, until such Boriower or Lender has notified the other party (with such notice given in compliance with i
the requiremnents of Section 15) of such alleged breach and afforded the other pariy hereto a reasonable period after ;
the giving of such notice to take corrective action. If Applicable Law provides a time pericd which must elapse ' E L
before certain action can be taken, that time period will be deemed 10 be réasonable for purposes of this paragraph. , . I
The notice of accelcration and opportunity to cure given to Bomrower pursuant to Section 22 and the notice of B ’ . B
acceleration given to Borrower pursuant to Section 12 shall be deemed to salisfy the notice and oppertunily to take ’ '

corrective action provisions of this Section 20. _ < T . . 1
: 21. Hazardous Substances. As used in this Séction 21: (2) "Hazardous Substances® are those substances - g
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following substances: R
gasoline, kerosene, other flammable or Loxic petroléum products, toxic pesiicides and herbicides, volatile solvents, St
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Propenty is located that relate to health, safety or environmental s
protection; (c) “Environmentzl Cleanup® includes any response action, remedial action, or removal action, as S oL F
defined in Environmental Law; and {d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. - - . )

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to felease any Hazardous Substances, on or in the Property. Bommower shall not do, nor
allow anyone else to do, anything affecting the Piopérty (a) that is in violation of any Environmental Law, (b} which ]
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, - I
creates a condition that adversely affects the value of the Properiy: The preceding i'wo_sen;enees shall not apply to I T
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally o o
recognized to be appropriate (0 normal residential uses and to maintenance of the Property (including, but not '
timited to, hazardous substances in consumer producis). o _ i

. Borrower shall promptly give Lenider wiitten notice of (a) any investigation, claim, demand, lawsuit or Gther
action by any govermmental or regulatory agency or private panty involving the Property and any Hazardous
Substancs or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, B '
including but not timited to, any spilling, leaking, discharge, release or threat of release of any Hazardous - - < B
Substance, and () any condition caused by the presence, use or release of a Hazardous Substance which adversely . . “ / -

- ‘affects the value of the Property. If Bomewer leamms, or is notified by any governmental or regulatory authority, ) o S
©OT any privaie party, that any removal or other remediation of any Hazardous Substance affecting the Property is -7 : )
necessary, Borrower shali prompily take all necessary remedial actions in accordance with Environmental Law. )
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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.. NON-UNIFORM COVENANTS. Borrower _and Lender further covenant and agree as follows: L
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s s : »
breach of ary covensnt or agreement in this Security Instrument (but not prior to acceleration under Saction C ) N -
18 unless Applicable Law provides otherwise). The nolice shall specify: (a) the defaull; (b} the action required - .
)

(o cure the default; (c) a date, not less than 30 days from the date the noti
the default must be cured; and (d) that failure (o cure the default onor be

e is given to Borrower, by which : s
fore the date specilied in the notice -
may result in acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not less than 120 days in the future. The nolice shall further inform Borrower of the right -
to reinstate after acceleration, the right to bring a'court action (o assert the non-existence of a default or any : - . o
oitier defense of Borrower to acceleration and sale, and any other matters required to be included i the ’ -4
notice by Applicable Law. If the default is nof cured on or before the date specified in the notice, Lender at o _ S
its option, may require immediate payment in full of all sums securéd by this Security Instrument without ’
further demand and may invoke the power of sale and/or any other remedies permitted by Applicable Layw.
Lender shali be entitled to collect all expenses incurréd in pursuing the remedies provided in this Section 22,
including, vut net limited to, reasonable attorneys’® fres and costs of title evidence. .
If Lender invokes the power of salé; Lender shall give writien notice to Trustee of the occurrerce of
- anevent of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other petsons as Applicable
Law may require. After the time required by Applicable Law aad after publication of the nitice of sale,
Trustee, without demand on Borrower, skall seil the Property at public auction to the highest bidder at (he . - S N
timeandplaceandundcr/thelerusdeﬁgna?tedinthenbtioepfs&!ginoneofnmfeparcdsandinanyorder o R
O Trustee determines.” Frustee may postpone sale of the Property for a period or periods permitted by i B o
’ Applicable Law by public anaouncement af the time and place fixed in the rotice of sale. Lender or its oo
designee may purchase the Property at any sale. - - ; - j A
Trustee shall deliver to the purchasér Trustee's deed conveying the Properfy witheut any covenant or
warranty, expressed or implied. The recitals in the Trusiee's deed shall be prima facie evidence of the truth -
of the stateinents made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but iot limited to, reasonsble Trustee's and attorneys’ fees; (b) to all sums - o g
secured by this Security Instrument; and (c) any excess {0 the person or persons legally entitled to it or to the L oo TE
 clerk of the superior court of the county in which the sale took place. : ) ) )
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lepder shall request ’ . -
Trustee to reconvey the Property and shall surrender ihis Security Instrument and all notes evidencing debt secured 2T
by this Security Instrument to Trustee. Trustee chall reconvey the Property without warranty to the person or ' o T
persons legally entitled to it! Such person o1 persons shall pay any recordation costs and the Trustee’s fee for
preparing the reconveyance. ) .
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
SUCCessor trustee to any Trustee appointed hereunder who has ceased t.

0 act. Without conveyance of the Property, Se <
the successor trustee shall succeed (o all the title, power and duties conferred upon Trustée herein and by Applicable - S
Law. .

25. Use of Pr’i)perty. The Propény’ is pot used principally for agricuitural purposes. | e e
26. Attorneys’ Fees. Lénder shali be entitled 1o recover its reasonable attorney's” fees and coste in any action S
Or proceeding to construe or enforce any term of this Secuurity Instrumeni. The term “attorneys” fees, whenever

used in this Security Instrument, shall include without limittaion attorneys” fees incurred by Lender in any
bankrupicy proceeding Or on appeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND T
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW ‘Borrower accepts and agrees (o the lerms and covenants coniained in this Se\.umy

Instrument and in any Rider executed by Borrower and recordcd with it.

an\? M . sab V/leé({%\)?l” ()UO) (Seal)

CURTIS E. STUMP -Borrower KALY JO S -Borrowcr
(Seal) (Sea))
-Borrower -Borrower
Seal) (Seal)
-Borrower

-Borrower

Loan No: 170471

STATE OF WASHINGTON, - , ——.

On this day personatly appeared before me CURTIS E. STUMP and KALI JO STUMP

to me known to be the individual $

and acknowledged to me that  HA signed the same as

for the uses and purposes therein mentioned. v
GIVEN under my hand and official seal this B -

My Appointment Expire§ on: g/lq /0 %

This [nstrument Was Prepared By:
CAPTTUL CUMMERCE MURIGAGE (D.

4004 FRUSE NAY PLACE, SIE 175
LAKE OSWEGO, OR 97035
503-443-6181
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