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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

" DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections R,

11, 13, 18,20 and 21. Certain rules regarding e wsage of words used in this document are also provided in
. Section 16.

A) 'Secnﬂty Instrument” means this documént, whick is dated DECEI‘BER 26, 2001 , together
with ail Riders to this document. )
(B) "Borrower” is

EDWARD ‘A TRACY, AND SHARON L TRACY, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(O "Lemder™ is -

COUNTRYWIDE HOME LOANS, INC. -
Eenderisa A CORPORATION

ofganized and existing under the laws of NEW YORK

WASHINGTON -Single Fémiy—Fm Mae/Freddis Mac UNIFORM NSTRUMENT WITH MERS
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CASE #: LAPABAS60297427 ' DOC 10 # 000380393243153

Lender’s acklress ia . ) - -
4500 Park Granada, Calsbasas. CA 91302-1613

@) *Truatee” is Coe s

SKAMARIA COUNTY TITLE COMPANY - .

" 41 RUSSELL STREET STEVENSON, WA 98648- . .
(B "MERS* s Morgage Blectromic Registration Systems, In:. MERS is a separate corporation that is acting
:obiyulmbihuhrnlumb:'-mmwusigm. MERS & the beseficiary under this
Security Lstrument. MERS is orgunized s existing under the laws of Delawary, and has sn address and
*loephione mander of P.O, Box 2026, Fline, M1 48501-2026, te), (888) 679-MERS. ' -
() “Neie® means the promissary mome sigwed by Borrower and detéd DECEMBER 26, 200 . The

- ONE HUMDRED TWENTY OME THOUSAND and 00/100 : :

Dollars (U.S.§  121.000.00 ) phes inferest Borrower hws ised 10 [ay tis dedt in reguiar
Perfodic Payments amd 10 pay the debt in full st beier than  JANUARY 01, 2032 .

() *Preperty” mean the property that Is described below mader the heading “Tramfer of Rights in i
Progerty.” : -

© @D "Lean* moems the deldt ovidenced by the Nose, plus inem),uympnyneuchrpsmhndmm&g
mmﬂm.mmmhmmmmu.phnimm. i
M "Riders” mdlﬁbﬁb&i&c-iylmmnlumumbymr.mmﬁq Raders

] mhhumdbth-r[eh:khanwp .

Adjuatble Ree Rider Cundominiun Rider’ Second Home Rider
Bakoon Rider Plarned Unit Development Rider 14 Family’ Ridey
YA Rider . Biweekly Payment Rider Ocher(s) [spesify]

,w'ww-uammdquum.mmmm.nm.uﬁms
mmmmmmuhmmemuh)unnummﬁw.w
M'memmmM'm-nns.m.nmmmx
chraudiuue‘wondonhm_/ whhqqubyncom-‘ﬁmmnc‘m,' homeowners sssociatiun
(L} "Electronic Funds Trassfec” mnmqmﬁrofﬁmb,uherlhnlmmxlhnuﬁgimkdbychcck.,_
M.qﬁhrnelim-mvﬁchhﬁﬁmdwmekcnodcniniml,ulqmmn,
wr‘ﬁmmn‘u’mm&r.ﬁum.crwaﬁmﬂi-ﬁnionlodebilotueﬁlmi
account. Such kerm Srctudes, bat v not birmied #0, point-of sale transfers, amnmased teller machine ransactions,

- transfers initisted by kelephone, wire transfers, and aveomaced clenringhome rramsfers,
M'&uww-umdtmrim&umﬁmnbdinsa:ﬁml.
(N) "Miiscellancans Proceed® means Any compensation, seulcment, award of damages, or pmcecd:p:d by
q&dm(&thmmpﬁdmunmmmkxnwh&cmni)'ﬁn:(i)w
b,w&ﬂtﬁmﬂ.ﬂrﬁmﬂy;(ﬁ)ﬂ*mﬁwmoﬂ!thﬁgofallwugpncflr?mpny:(iﬁ)
Cowveyance i liem of coodemmmtion; or (iv) mesrcpresergations of, or cmissions u fo, the value andor.
coubition of the !
&Ww“mmmmim&woﬁm&ﬁ-kmt

m,m(aqmwwaaummm
SQj mn' qu:RmBmSeﬂgm

m'Smhm‘Wquhydmhsmnmkbmhm;me
hm-mhm'-mmummumwm
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CASE #: LAPA84860297427 - DO 10 # 000380393242193
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF. ‘

- which currently has the address of .
242 FRECERICKSON AVENUE, CARSON
[Street/City)
Washington 98610 - (*Property Address®):
' fZip Cose)

TOGETHER WITH all the improvements now of bereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions. shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower uniderstands and agrees that MERS holds only legal titke to the imterests granted by
Borrower in this Security Instrument, but, if pecessary to comply. with aw or custom, MERS (as pominee for
Lender and Lénder's successors and assigns) has the right: to exercise any or all of those inlerests, including,
but not limited to, the right to foreclose and séll the Property; and ‘to take any action required of Lénder
including, but not limited 10, relezsing and canceling this Security Instrument. g

" BORROWER COVENANTS thai Boirower is lawfully seised of the estate hereby conveyed and has the
tight to grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gererally the title to the Property against all claims and demands,
subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and oon-umform
covemants with limited variations by jurisdiction to constitute 2 uniform security instrunerg covering real

UNTSORM CﬁVENANTS.'B_orr'(‘)wel_' and L;ndecr(,covemm and agree as follows: o
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whén due the principal of, and inferest on, the debt evidenced by the Noté and any prepayment

charges and late charges due under the Nole. Borrower shall also pay funds for Escrow liems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. Hoyeve;,

if any check or other instrument réceived by Lender as payment under the Note or this Security Instrument is
returned 65 Lender unpaid, Lender may require that afty or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected hy Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality’, or entity; or {d) Electronic
Funds Tramsfer. : )

Payments aré deemed received byll.:ndcr when received at'the location desigmated in the Note or at such

- other Jocalion as may be designated by Lender in accordance with the potice provisions in Section 15, Lender
My refurn aty payment of partial fayment if the payment or partial payments are insufficient o bring the Loan
cirrent. Lender may accept amy payment or partial payment insufficient to bring the Loan curremt, without
waiver of any rights bereunder or prejudice to its rights io refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payinems are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unil Borrower makes payment to bring the Loan current. If Borrower
does pot do so within a reasomable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applicd o the ouistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Berower might have now or in the future against
Lender shall relieve Borrower from making payments due jinder the Note and this Security Instrument or
performing the covenants and agreemeits secured by this Security Instrument. , .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Aoy remaining amounts shall be appiied first to late

charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. -

M Lencer receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay ary iate charge due, the payment may be applied to the delingquent and the
@.«u(m\) (0012)  CHL (12/00) Paga3of1§ - . Form 3048 101
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CASE #: LAPA84860297427 = - S DOC 1D # 000380393243193

late charge. If more than one Periodic Payment is ousstanding, E<nder may apply any payment received from
Borrower to the repayment of 0w Periodic Payments if, and to the extent that, ¢ach payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Vo'untary prepayments shall be applied first to

_ amy prepayment charges and ten as doscribed in the Note, - Co . :

i - Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymens. -

. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, urdil the Note is paid in full, 2 sum (the *Furxls®) to provide for payinent of amounts due for: (a)
taxes and assessments and otwr items which can attain priority over this Security Instrument as 2 lien or
encumbrance on the Property; () Jeasehold payments or ground redts on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower 15 Lender in licu of the payment of Mortgage Insurarce premiums in accordance ST
with the provisions of Section 10. These iterus are called *Escrow Items.” At origination or at amy time during i T -
the term of thé Loan, Lender may requiré that Community Association Dues, Fees, and Assessments, il any, be k- S
escrowed by Borrower, and such dues, fees, and assessments chall be an Escrow Item. Borrower shall prompily i

. furnish to Lender all notices of amounis to be paid under this Section. Borrower shall Pay Lender the Funds for -

BRI T Escrow Items urkess Lender waives Borrower's obligation to pay the Funds for any cr all Escrow [tems.

Lender may waive Borrower’s obligatisn to pay to Lender Funds for any of all Esérow ltems at any tifi¥. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay direcdy, when and where L
payable, the amounts due for arly Escrow Items for which payment of Funds has been waived by Lender and, if = R
Lender requires, shall furnish o Lender receipts evidencing such payment within such time period as Lender . T '
may require. Borrowei’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to b 'a covepant and agreement contained in s Security Instrumen, as the phrase "covepant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems diréctly, pursuant to a waiver,
and Borrower fails (6 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall théa be obligated under Section ¢ fo repay. io Lender any such .
amourt. Lender may revoke the waiver as to any or ail Escrow ltems at any time by a notice given in DR
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such R
amounts, fhat are then required under this Section 3. : ) ) o Lo T
Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply the £
Funds at the time Specified under RESPA, and (b) not fo excesd the maximum amount a lender can require
under RESPA. Lender shall estimate the amout of Funds due on ds basis of current data and reasonable S
estimates of expenditures of future Escrow Itéms or otherwise in accordance with Applicable Law. T T e
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ’ ]
or entity (including Lender, if Lender is an institution whose déposits are so insured) or in any Federal Home RS R
Loan Bank. Lender shall apply the Funds (o) pay the Escidw Iteins no later than the time specified under T i
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow T o
~ accoumt, or verifying the Escrow Items, umless Lenderpays Borrower interést on thé Funds and Applicable Law . [
permits Lender to make such 2 charge. Unfess an agreement is made in writing or Applicable Law requires R P
interest 10 be paid on the Funds, Lender shall not be required to pay Borrower amy inferest or carmings on the LT
Funds. Borrower and Lender can agree in writing, hbowever, that inferest shall be paid on the Funds. Lender ‘ )
shall give to Borrower, without charge, an anmual accounting of the Funds as required by RESPA. 2
- If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall accouiitto Borrosver
for de excess funds in accerdance with RESPA. If there is a shortage of Funds held in escrow, as defined )
under RESPA, Lender shall ootify - Borrower ‘as required by RESPA, and Borrower shall pay © Lender the - o S
amount pecessary fo make up the shortage in accordance with RESPA, but in no ‘more than .12 monchly . ' o /
faymocnss. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall motify T T ST
Bomwerasmqﬁndby!lﬁSPA,’andBorroWers!nﬂphytolzndtrtheamounneces_sary!om’akeu})ﬂle - LT

. deficiency in accordance with RESPA, buf in o more than 12 monthly payisients. :

e _ >Updnpnymér!inﬁzllbfa]lsmmsccmdbydﬁ58ecgriryhsmnnem,Ixmlersballprompﬂyreﬁmdto

! : Borrower amy Finds held by Lender. ’ : - . -

- - 4. Charges; Liews, Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable _ T
o 10 the Property which can atmain priority over this Security Instrument, leasehoid payments or ground renss on A

the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To the extent that these .

itemns are Escrow Items, Borrower shall pay them in the mammer provided in Section 3. : <

Borrower shall prompdy discharge zmy lien which has priority over this Security Instrumers unless

Borrower: (a) agrees in writing <0 the payment of the obligation secured by the lien in a manner accepuable 1o

Lender, but only so long as Bosrower is performing such agreement; (b) contests the lien in good faith by, or

defends against eoforcement of the Lien in. legal proceedings which in Lender's opinion operate to prevent the

enforcement of the Lien while those proceedings are pending, but only umtil such proceedings are concluded; or

(c} secures from thé holder of the bien an agreement satisfactory to Lender subordinating the lien to this

Security lostrument. If Leader determines that any purt of the Property is subject to 2 lien which can anain

priority over this Security Instrament, Lender may give Borrower a ootice Mertifying the lien. Within 10 days :

of the date on which that notice is given, Borrower shall satisfy the lien or ke one or more of the actions set S

forth above in this Section 4. :

: D oas e
' : ’ 7 kmiaxszl"f? : # / ' L
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CASE #: LAP4R4860297427

Lender inay require Borrower to pay a one-time ¢
service used by Lender in connection witly this Loan.

5. Property Insurance. Borower shall kee
Property insured against Joss by fire, hazards
hazards including, but oot limited to, ea

wook A vacs oS |

DOC 1D # 000350393243193

harge for a real estars tax verification and/or reporting

p te improvements now e;li;ting -or hereafter erected on the
included within the term “extended coverage,” and any otler
rhquakes ‘and floods, for which Lender requires instrance. This

insurance shall be maintained in the amounts (including deductible levels) amd for the periods that Lender

requires. What Lender requires pusuant to the
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower -
to pay, in conmection with this Loan, either: (2) a one-time ¢
‘charge for

and tracking services; or (b) a ope-time

preceding sentences can change during the term of the Loan.

barge for flood zone determination, centificatfon
flood zone determination and certification services and

subsequent charges each time remappings or similar changes occur which feasonably might affect such

detcrmination or certification. Borrower shalf also be res
Federal Emergency Maragement Agency in conmectio

- resulting from an objecdon by Borrower.
If Borrower fails to mainfain any

coverage, at Lender’s option and Borfower’s expense. Lende

type or amount of coverage. Therefore,

Borrower, Borrower's equity in the Property, or the
Liability and might provide greater or Jesser coverage

pomsible for the peyment of any fees imposed by the
n with the review of any flood zone determination

of the coverages dcscgibe‘;l above, Lender may obtain insurance

T is under no obligation o purthasé any particular

suwh coverage shall cover Lender, but might ‘or might not proteéct

contents of the Property, against any risk, hazard or . -
than was previowsly in effect. Borrower acknowkedges
 that the cost of the imsurance coverage so obtained might significantly exceed the cost of insurance that

the date of disbursement and shall be payable, witlh such interest, upon. notice from Lender to Borrower

requesting payment.

All insurince policies required by Lender and rencwals of such policics shall be subject (o Lender’s right

to disapprové swch policics, shall inchude @ staindard morigag
and/or as an additional loss payee. Lender shall have e right

¢ clause; and shall name Lender as IBOTtgages
to hold the policiés and rencwal certificates. I

Lender requires, Borrower shall promptly give to Eender all receipts of paid premiums and renewal notices. If

Borrower obtains any form of

dest.ructiqn of, the Property.'sgch policy shall inctude a standard

mortgagee and/or 28 an additional loss payee. ‘

In the event of loss, Borrower shall give prompt otice to the
waks proof of foss if nof made promyxly by Borrower. Upless
anyimunmeproceétk,whedr(orm!drun&rlying ins

.insuraice coverage, not otherwise required by Lender, for damage to, or
mortgage clause and shall name Lender as

insurance carrier and Lender. Lender may

Lender and Borrower otherwise agrée in writing,
urance was required by Lender, shall be applicd to

resioration or repair of the Property, if the restoration or repair is economically feasible and Lender’s secerity is

oot lessened. Du:mg such repair and " restoration period,
proceeds until Lender has had an opportunity | to inspect §
to Lender's satisfaction, provided that such inspection

proceeds for the repairs and restoration in
completed. Usnless an agreement is made

imn;mepmceeqs,!.zmkrshal]mtbemquiredtopay
Fees for public adjusters, or other durd parties, retained
procecds and shall be the sole obligation of Borrower. If

Secutity Instrument

If Borrower abandons the Property,
and related maters. If Borrower Goés mot
carsicr has offered o settle a claim, then

begin' when the motice is given In cithe

Insurance procexds either to repair or restore
Security Instnument, whether or not then due.
6. Occmpancy. Borrower shali occupy, establish, and use the

Lender shall have the right to bold such insurance -
uch Property to ensure the work has been completed
shall be undertaken promptly. Lénder may disburse

a single payment or in'z series of progress payments as the work is
in writing or Applicable Law requires interest o be paid on such

: o, whether or pot then che,__ivitb the cxéess i
pmeecdsshallbezppﬁedinﬂ)ggrdcipmvigkdfotinSci;ﬁonz. ) : -
Lender may file, negotiate and settle any available inswrance claim®

Borrower any interest or carnings on such pmceeds.
by Borrower shall not be paid ou ¢f the surance

respond within 30 days to a notice from Lender that the insurance
Lender may negotiate and setile the claim: The 30-day peried will

T event, or if Lende

premiums paid by Borrower) under all insurance pelicies
applicable to the coverage of the Property. Lender may use the
diePrupertyortapayamuﬂsmqnidumkrd:eNoleorthis

Property as Borrower’s principal residence

wﬁn&&p&rhex&@nofﬁswmmmmmmmwhhvnyu

Borrower’s principal residence for 2t Yeast one

year after the date of occupancy, undess Lender otherwise agrees

n writing, which copsent shall not be umreasonably withheld, or unless cXtemuating circumstances exist which

are beyond Borrower’s control.

1.l’rmMm:sdPchﬁo-of

the Property; Inspections. Borrower shall not destroy,

damage or unpair the Property, allow the Property to deteriorate or commis waste on the Property. Whether oz
0ot Borrower is residing in the Propenty, Borrower shall maintain the Property in order o prevent the Property

@D, SAWA) (0012)  CHL (1200)
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CASE #: LAP434B60297427 © DOC 1D # 000380393243193

from deteriorating or decreasing in vatue due to its condition. Unless it is determined pursuant m'S‘éction S that’
repair or resioration is not economically - feasible, Borrower shall prompily repair the Property if damaged o

avoid further detesioration or damage. If insurance or condemmtion provéeds are paid in conmection with
. damage to, or d taking of, the Property, Borroweér shall be responsible for repairing or restoring the Property

only if Lender bas released proceeds for such purposes. Leader may disburse proceeds for the repairs and

restoration in a single payment or in a sevies of progress payments as the work is completed. If the iisurance or
condemnationi proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration. ' T S

" Lender or its agent may make réasonable entries upon and inspections of the Property. If it has reasonable

cause, Lender may inspect te interior of the improvements on the Property. Lender shall give Borrower nolice .

at the time of o7 prior to such an interior inspection specifying such reasonzble cause.
- 8. Borrower's Loan Application. Borrower shall be ifi default if, during the Loan application process;
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or

consent gave materially false, misleading, or imaccurate information or statements to Lender (or failed

provide Lender with material information) in connection with the Loan. Material renresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence, R T : . ) . P

9. Protection of Lender’s lntem’g in the Property and Rights Under this Security Instrumeat. Ii (z)
Borrower fails to pérform the covenants and agreements contained in this Security Instnanent, (b) there is a

legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this

Security Instrument (such as a proceeding in bankrupicy, probate, for, condemmtion or forfeitire, for
enforceawent of a lien which may attain priority - over this Security Instnunert or to enforce laws or
regulatiors), or (c) Borréwer has abandoned the Property, then Lender may. do and pay for whatever is
reasomable Or appropriaté to protect Lender’s inferest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Propérty, and securing and/or repeiring the Property.
Liznder’s actions can include, but are not limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasomble ‘atioreys® fers (o profect its
interest in the Property and’or rights under this Security Instrument, including its sécured position in a
bankrupicy proceeding. Securing the Property includes, but is not Limited to, emsring the Property to make
repairs, change locks, replace 6f board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous comditions, and have wilities turned on of off. Althougk Lénder may take
action under this Section 9, Lender does mot have 10 do 5o and is ot under any duty or obligation to do so. it is
agreed that Lender incurs oo Bability for not teking any or all actions authorized wnder this Section 9. ’

Any amounts disbursed by Lender under this Séction 9 shafl become additiomal debt of Borrower seciired
by this Security Instrumend. These amounts shall bear interest at the Note rate froin the date of disbursemen:
and shall be payable, with such interest, upon notice from Lender to Borrower nequ:stiﬁg payment. -

If this Securify Instnanent is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. o ) S : : ' >

10. Morfgage Inswrance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required £o maintain the Morigage Insurance in effect. If, for any reason, the

Mortgage Insurance coverage required by Lender ceases to be available from the mwiigage insurer that
previously provided such insurance anxl Borrower was required to make separately desigmated payments toward

the premiums for Morigage  Insurance, Bosrower shall ‘pay the premiums required (o obtain covirage
substastially ‘equivalent to the Mornigage Insurance previously in =ffect, at a cost substarially équivalert (o the

cost to Borrower of the Mo}tgagt; Insurance previously in effect, from an altermate morigage insurer selected by '

Lender. If substanfially equivalent Mortgage ISurance coverage is not available, Borrower shall continue to

pay to Lender the amount of the separately designated fayments that were due when the insurance coverage

ceased to be in effect. Lender will accept, use and retain these Paymeiss as a non-refundable loss reserve in bcu
of Morigage Insurance. Such loss reserve shall be pon-refundable, notwithstacding the fact that thé Loas is
ultinakely paid in full, and Lender shall not be required to pay Borrower any inferest ot earnings on such loss
reserve. Lender can no longer require 10ss reserve payments if Moitgage Insurance coverage (in the amiunt
a:id fo1 the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtaimed, and Lender requires separately desigmted paymerss toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making thé Loan and Borrower was required (o make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or o provide a mir-rcﬁuxh})le loss reserve, until
Lender’s requirement for Morgage Inswrance ends in accordance with amy written agreement between
Borrower and Lender providing for such termimation or until termination is required by Applicable Law.
Nothing in this Section 10 affects Rorrower’s obligation 1o pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agrevd. Borrower is not a party to the Mortgage Insuraice.

S m‘xw
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Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may entef
into agreements with other parties that share or modify their risk, or reduce losses. These agreements 2r¢ on
“terms and conditions that are satisfactory to the -morigage insurer and the other party {or parties) to these
agreements. These agreements may require the morigage insurer to make payme:ds using any source of funds

that the morigage insuser may have available (which may include funds obtained from Mortgage Insurance
premiums). :

As a result of these agreements, Lender, a;uy purchaser of the Note, another- insurer, any reinsurer, any

’_ other entity, or any affiliate of any of the foregoing, may reczive (direcdy or indirectly) amoirrss that derive

from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for -

sharing or modifying the mortgage insurer’s risk, or rducing losses. B such agreement provides that an
affiliate of Lender takes a shire of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further: - . : ’

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increasé the amount Borrower will

- owe for Mortgage Insurance, and they will nol eatitle Borrower to any refund. B
() Auny such agreements ‘will not affect the rights Borvower has - if any - with respect to the
Mortgage Iisurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inciude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive & rofund of any
Mm!mmmtwmw:lm/émeofsmhdm&hﬂopwwmhaﬁon;

If the Property ix damaged, such Miscellancous Proceeds shall be applied to festoration or repair of the

Property[ if the restoration or repair is economically feasible and Lender’s security is not lessened. During such

Fepair and restoration period, Lender shall have the right to hold such Miscellaneous Procéeds until Lender has .

bad an opportugity o inspect such Property to ensure the work has been completed to Lénder's satisfaction,
provided that such inspection shall be undertaken prompy. Li:nder may pay for the repairs and restofation in a
single disbursement or in a series of progress paynsents as the work is completed. Unless an agreemeént is made
in writing or Applicable Law requires inferest o be paid on such Miscellancous Proceeds, Lender shall not be

Tequired to pay Borrower any interest or camnings on such Miscellaneous Proceeds. If the restoration or repair is -

not econcmically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied
to the sums secuféd by this Security Instrument, whether or ot then due, with the excess, if any, paid 1o
Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2. .

. In the event of a total taking, destruction, or loss in value of the Property, the Miscellanéous Proceeds
shall be appli¢d to the sums secured by this Security Instrument, whether or not then due, with the gxcéss. if
amy, paid to Borrower. . . -

In the event of a partial taking, desifuction, or Ioss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction; or
less in value, unkess Borrower and Lender oiherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fracton:
(2) the i0al amount of the sums sécured immediately before the partial taking, destruction, or loss in value
divided by (b} (i fair market vatue of the Property inmmediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. o - ;

: -/1n the evert of a partial faking, destruction, o Joss in value of the Froperty in which the fair market value
of the Property immmediately before the partiat taking, destruction, or loss in value is less than the amount of the
sutns sectred immediately before, the partial taking: destruction, or 1oss in value, unless Borrower and Lénder

erwise agree in writing, the Miscellancoiis Procéeds shall be applied fo the sums secured by this Security
Instrument whether or not the sums are then diee,
If the Property is abandoned by Borrower, or if, afier rotice by Lendsr to Borrower that the Opposing

Party (as defined in the next semence) offers to make an award to setle a claim for darmages, Borrower fails to

respord to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Propeity or to the sums secured by this Security
Iestroment, whethes or not then due, "Opposing  Party™ means the third party that owes Borrower

~ Miscellaneous Proceeds or the party against whom Borrower has a right ef action in regard to Miscellaneous
Borrower shall be in‘default if any action or proceding. whether civil or crimimal, is begun that, n
Lender’s judgment, could result in forfeiture of the Property or other materia) impairment of Lender™s interest

in the Property or rights under this Security Instrument. Borrowei can cure such a default and, if accsleration

has occarred, reinstate as provided in Section 19, by causing the action or ‘proceeding 1o be dismissed with 2
ruling that, in Lender’s judgment, prechudes forfeiture of te Property or other material impairment of Lender's
imkerest in the Property or rights under this Secursty Instnenent. The proceeds of any award or claim for

damages that are attribatable to the Impairment of Lender’s imterest in the Property are hereby assigned and
shall be paid 1o Lender. | ’

miﬁasz P26 »k?i
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All Miscellaneous Proceeds that are ot applied to restoration or

DOC ID # 000380393243193
: repair of the Property shall be applied i
the order provided for in Séction 2. : : - ]
12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the
or modification of amortization of the sums secured by this Security
or any Successor in Interest of Borrower shall rot operate to reléass 1 ) - - )
in Inf2rest of Borrower. Lendér shall mot be required to commence proceedings against any Successor in L S . <
- Iiterest of Borrower or to refuse to exterd time for payment or otherwise modify amortization of the sums '
secured by this Security Instrument by rvason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right 6r ramedy including, without
limitation, Lender’s acceptance of payments from chird persons, entities or

r Sucvessors in Interest of Borrower
or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy. : ’ :

time for payment P . -
Instiument granted by Lender to Borrower ; S
the liability of Borrower or 2ny Successors -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs 1 T
this Security [nstrument but does not exécute the Note (a “co-signer™): (a) is co-signing this Security Instrument
caly Jo mortgage, grant and comvey the co-signir’s inderest in the Property under e tesms of this Security
Instrument; (b) is Dot personally obligated to pay the sums secured by this Security Instnument; and (C) agrees
that Lender and ‘any other Borrower can agree to extend, modify, forbear or make any. accommeodations | with
regard 10 the terms of this Secunity Instrument or the Note without the €o-signer’s comsent. - ) )

. Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's - : C. S
obligations under this Security Instrument in writing, and js approved by Lendsr, shall obtain all of Bofrower’s . s
rights and benefits under this Security Instrumen. Borrower shall not be released from Borrower's obligations o ,
and Yability under this Security Instrument undess Lender agrees to such release in writing. The covenants and I A
agreements of this Security Instrument shall bind (eXcept a5 provided in Section 20) and benefit the successors ' o A
and assigns of Lender. : ' d ) N 1 LT e

! Lende: may charge | Borrower fees for services performéd in comection ‘with e

Borrower’s default, for the purpose of protecting Lendit's imterest in the Property and rights under this

Security Instnanent, including, but not limited to, attormeys® fees, property inspection and valuation fees. In

- regard o any odwr fees, the absence of express authority in this Seécurity 1 3 S

be coTstr harging of such fee. Lender may not charge fees that IR

are expressly prohibited by this Security Instrument or by Applicable Law. : ) , o o e
If the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted s that IR T

the inferest or other loan charges collected or [0 be collected in connection with the Loan exceed the pemitted C c

limits, then: (a) any such loan charge chall be reduced by the amoun Becessary (o reduce the chargé to the

permitted limit; and (b) any sums already coliected from Borrower which éxceeded permitted limits wiil be Lo R

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note S A L
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a RN T

i % ont charge (whether or oot a prepayment charge is provided for under
the Note). Borrower’s acceptance of any such fefund made by direct payment to Borrower will comstinge a
waiver of anty righf of action Borrower might have arising out of such overcharge. . . _

15, Notices. Al notices given by Borrower or Lender in comnection with this Security Instrument must be JRS S
in writing. Any nofice to Borrower in connection with this Security Instrument shall be decmed to have been - Sl
given to Borrower when mailed by first class mail or when actually deliveréd to Borrower's notice address if SR
sent by other means. Notice to any one Bormower shall constitute notice to. all Borrowers unless Applicable Law ~ )

under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by . & ’/ S
mailing it by first class mail to Lender’s address stated berein unless Leider has'designated another address by SOTEY e
Dolice to Borrower. Ay notice in comnection with this Security Instrument shall pot be deemed to have been
given o Lender umtil actually received by Lender. If any notice required by this Security Instrunent is also PR
required under Applicable Law, the Applicable Law requiremens will satisfy the corresponding requirement ’ -

- As his t: (a) words of the masculine gender shall mean andmclude
corresponding newter words or words of the femimine gender; (b) words in the singular shall mean and inclits
the plural and vice versa; and (c) the word "may~ gives sole discretion without any obligation to take any

achON.
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-~ 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

* 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13, *[nterest
in the Property” means any kgal or beneficial irterest in the Property, including, but not limited to, those
beneficial iigerests transferpsd in a bond Br deed, condract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tide by Borrower at a future date to 2 purchaser. )

If all or any part of the Property or any Interest in the Preperty is sold or uansferred (or if Boirswer is not
“a natural person and a bemeficial ipterest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may . reguire immediate payment in full of alt sums secured by this Security Instnmens.
However, this option shall pot be exervised by Lender if such exercise is prohibited by Applicable Law. ’
If Lender exervises this option, Lender shall give Bormower mofice of accekeration. The notice shall
provide a period Of not less than 30 days from e date the notice is giver in acvordance with Section 15 within
which Borrower must pay all sums sscured by this Secunity Instrument. If Borrower fails to pay these suifis
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without fitrther fotice or dermand on Borrower. - T : L y ’ -
19. Borrower's Right (o Reinstate After Acceleration. if Borrower mects ¢éftain conditions, Borrower -
shall have the right to have enforcement of this Security Instrument dnsconmmed atagy time prior (o the earlisst
of: (a) five days before sale of the Property pursuant to any powsr of sale contained in this Security Instrumend;
(b) such other period as Applicable Law might spevify for the termination of Borrower’s right to reinstate; or
(c) ecary of a judgment énforcing this Security lnstrument. Those conditicns aré that Borrower: (a) pays Lender
all sums which then would be due umder this Security Instrument and the Note as if no accelération had
occurred; (b) cures any default of any other covemanis or agreements; () pays all expemses incurred in
* enforcing this Security Instrument, including, but not limited to, reasonabe attorpeys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's intérest in the Property and
rights under this Security lastrumeénf; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Sécusity lostrument, shall continue tnchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in ome or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {c) certificd check, baiik chéck, treastrers chéck or cashier’s check, provided any such check
is draem upon an institution whose deposits are insured by a federal agsncy, instrumentality or entity; or (d}
Electronic Funds Transfer. Upen reinstafement by Borrower, this Security Instrument and cbligations secured”
hereby shall remain fully effectivé as if 0o accelération had oocurred. However, this right 10 reinstate shall not
apply in the case of acceleration under Section 18. ! - ) : )
.20. Sale of Note; Change of Loan Servicer; Notice of Grievaice. The Note or a partial interest in the -
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower: -
A sale might result in 2 change in e entity (kmown as the “Loan Servicer”) that collects Periodic Paymeinis due
under the Noie and this Security Instrument and performs other mortgage loan servicing obligations under the
Nose, this Security Instrument, and Applicable Law. There also might be ome or more changes of the Loan
Servicer welated to a szle of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments_should be made and any other information RESPA requires in conmection with a notice of
transfer of servicing. If the Nots is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
. o1 be fransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise

provided by the Note purchaser. S : .

Neither Borrower por Lender may commence, join, or be joined to amy judicial action (as either an
individial litigant of the member of a class) that arises from the other party’s actions pursuant to this Security
Instnoment or that alleges that thé other party hes breachéd any provision of, or any duty owed by reason of- .
this Security Instnenent, vnti} such Bormwer or Lender bas notified the other party (with such notice given in
compliance with the requiréments of Section 15} of such alleged breach and afforded the other party hereto a
reasomuble period afeer the giving of such notice to take corrective action. If Applicable Law provides a time
pericd which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph. The nictice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 and the notice of acceieration given to BosTower pursuant to Section 18 shall be deemed to satisfy
the notice and opportunity o také corrective action provisions of this Section 20. ' . .

' 21. Hazardows Sebstasces. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or bazardous substances, pollutants, or wastes by Envirommental Law and the following
substances: gasoline, kerosene, other flanmable or foxic petroleum products; toxic pesticides and herbicides,
voladle solvents, ma:érials containing asbestos or formaldehyde, and radicactive mmaterials; (b) "Environmental
Law” means federal laws and laws of the jurisdiction shere the Property is located that relate to health, safety
or eavirommental protection; (c)} “Eavironmental Cleamsp” includes amy réspoise action, remedial action, or
removal action, as defined in Environmemtal Law; and (d) an "Environmentai Copdition™ meaps a condition
that can cavse, contribute to, or otherwise trigger an Environmental Clearzp. T . .

Borrower shall moi cause or permit the presence, \lse:_dispoéil, stdrage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shal! not do, nor
allow anmyone clse o do, anything affecting the Property (a) that is in violation of any Etmmnnctnl Law, b)
which creates an Enviromnental Condition, or (¢) which, due to the presence, use, or rekeasé of a Hazardous

, /i
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Substance, creates a condition that adversely affects the value of the Property. The preceding two senternces . R
shall oot apply to the Fresence, use, or storage on the Property of smali quantities of Hazardous Substances that ’ '
are generally recognized to be appropriats t5 nosmal residential uses and to maintenance of the Property )
(including, but not limited to, hazardous substances in consumer products). - ) - ) - . ' - 4
Borrower shall prompdy givé Lender written notice of (2) any investigation, claim, demand, lawsuit or i I &
other actioni by any governental or regulatory: agency or private pamy’ involving the Property and any ) o I .
Hazardcus Substance or Environmental Law of which Borrower has actual kmowledge, (b) any Environmental ’ ' B
Cendition, including but ot limited to, any spilling, leaking, discharge, release or threat of release of any”
Hazardous Substanse, and (c) any condition caused by the preséince, use or release of a Hazardous Substance
which adversely affects the value of the Propesty. If Borrower learns, or is notified by any governméntal or
regulatory autherity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is mecessary, Borrower shall prompdy take all necessary remedial actions in accofdance
with Envuurlntnhl Law. Nothing herein shall creats any obligation on Lender for an Emvironmental Cleamup,

R NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows: .
A,-fi i 22. Acceleration; Remedies. Leader shall give notice to Borrower prior to" acceleration followiag
-Borrower’s breach of any coveaant of agreement in this Security Instrument (but not pdor to
‘acceleration under Section 18 unles Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action regiitred to cure the defauls; (<) a date, not less than 30 days from the dafe the

notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the defauit
3 ' y this

" If Lender invokes mepqwerotah,;L@dusEnavemmucemeauofmemﬁrmqeot
an event of defanlt and of Lender’s gjecﬁdntocameﬁehoputy’mbégold.TmteeandLeuderrM
ugmm-mmormmmnmemmmsommmmom{
Applicable Law may require. Afier the time '

. 25. Use of Property. The Property is 0ot used principally for agriculwral purposes. -

" . 26. Attormeys’ Fees. Lender shall be emitled 1o recover ifs reasomable attormeys® fees and costs in aoy
action or proceeding to constriz or enforce any t=rm of this Security Instrument. The term "attormeys’ fees,”
whenever used in this Security Instrumers, shall include without imitation attorneys” fees incurred by Lender
in any bankrupecy Proceeding or on appeal. : .

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. -

Forni 3048 101
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BY SIGNING BELOW,- Borrower ac\.ept.s and agrees 1o the terms and covenants comtained in this
Security [mtrumenl and in any Rider executed by Borrower and rccorded with it.

Wltnesses

A ™

EDWARD A TRACY /. S “Borrower

%&q) ' :  (sey

SHAROK L TRACY ) -Bortower

(Seal)
-Bomower

(Seal)
-Botrower

STATE OF WASHINGTON } -
Comly“ JA- ﬂa/"k
On this day personally appeared before me

/ «ro '. T rec
Eol.w—fel. A . T/«(7-_ an A $h 4 L roc

et

10 me knowi (o be the individuai(s) described in and who execufed the within and foregoing instrument, and

acknowledged that he/shlfiey bigned the same as lus/her@ee and voluntary act and deed, for the uses and
purposes therein mentioned, ) i )
GIVEN under my hand and officia] seal this T dayof /e(,e-nLe/j ave

4 / : :
ORI Mgy, L//ﬂ[w - W
S SP'S,‘,' - N@I{/M for the s;.f of Washington, residing at

" ey 5T s
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Prepaced by S CAKLEY

DATE:
CASE #:

12/26/2001 .
LAP484860297427
DOCID #: 000380393243193
BORROWER: EDWARD A TRACY
- PROPERYY ADDRESS:

= CARSON,

in the County of Skamania,

Section 29, thence West 30

*23991%*

LEGAL DESCRIPTION EXHIBIT A

A tract of lard in the Northea

BEGINNING at a point 525 feet South of t

South 100 feet; thence West 100 feet;
" 100 feet; to the TRUE POINT OF

BOOK alq PAGE l749~

COUNTRYWIDE HOME LOANS, INC.
"BRANCH #930

8905 S NIMBUS AVE.. STE.150
CR 97008

Br Fax No.: (5031641-6299

242 FREDERICKSON AVENUE

WA. 98610-

ast Quarter of the Norteast Quarter of

Section 29, Township 3 North, Range 8 East of the Wiliamette Meridian,

State of WAshington, described as follows:
he Northeast Corner of said

feet to the True Point of Beginning; thence

thence North 100 feet; thence East
BEGINNING. )

*003803932000002C404 *
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RU)ER
{Space Above Tak Line For Recording Data) -

. Return To: . o -

- COUNTRYWIDE HCME LOANS. INC.
MS SV-79 DOCUMENT PROCESSING
1800 Tapo “anyon :
Simi  1iley. CA 93063-6712

- PARCEL ID #:

Prepared By:

LAP484860297427 - 24473 000380393243193
[Case #) - [Escrow/Closing #) . [Doc 1D #)

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this TWENTY-SIXTH
day of DECEMBER, 2001 | and is incorporaied im0 and shall be deemed to amend and supplemenst the
Morigage, Deed of Trust or Deed to Secure Deb (herein *Security Instrument*) dated of even date herewith,
given by the undersigned (herein "Borrower”) to secure Borrower’s Note o

COUNTRYWIDE HOME LOANS, INC c

+ (berein “Lender”) and covering the Property described in the Security Instrument and located at

242 FREDERICKSON AVENUE, CARSON. WA 98610-

[Property Address)

Page 10t3

WULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY i /
lniﬁais.‘((.q ﬂ
@, 597 (9904101 CHL (0301)  VMP MORTGAGE FORMS - (800)521-7291 299
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VA GUARANTEED LOAN COVENANT: 1o addition to the covemants and agreemenis made in the Security
Instrumenrt, Borrower and Lender further covenant and 2grez as follows: ’ ‘ .-

If the indebledoess secured bereby be guaranteed or insured under Title 38, United States Code, such Titks and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, dudes and liabilities of
Bortower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision fr paymeit of any sum in conmection with prepayment of the secured indebtzdness and the provision
that the Lender may accelerate payment of the secured indebitedness pursuant o Covenant 18 of the Security

Instrument, are hereby amended or negated 1o the extent necessary to conform such instrurnents to said Titde or
Regulations. . ' '

LATE CHARGE: At Lender’s option, Borrower will Pay a “latz charge® not exceeding four per centum (4 %) of
the overdue payment when paid more than fifieen (15) days after thé due date thereof to cover the eXtra expense
involved in handling delinquent paymeiss, but such "late charge” shall not be payable out of the procesds of any
sale made 1o satisfy the indebtedness secured bereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses sécured hereby. ' - : :

" TRANSFER OF THE PROPERTY: This loan may be declared immediately die and payable upon transfer of the
'Property securing such loan to any transferee, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United State’; Code.

An authorized tramfer (assumption”) of the Property shall also be subject to additiomal covepants and
agreéments as set forth below: , ‘ -

the provisiors of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval tw allow asstimption of this
loan, a processing fee may be charged by the _loan bolder or its awthorized agent for determining the
creditworthiness of the assumer and subsequently revising the bolder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veicrans Affairs for a Joan to which Section 3714 of Chapier 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY iLL\BI‘LlTY: If this obligation is assumed, then the assumer hereby
agrees o assume all of the obligations of the veteranunder the terms of the instruments creating and securir

’ °. -S39R (9904).01




ook A pace 7S

DOC 1D # 000380393243193

» Borrower(s) has executed this VA Guarantezd Loan and Asstmption Policy Rider.

: LAP484860297427
IN WITNESS WHEREOF

CASE #

‘(Séal)
- Botrowee

.

EDWARD A mcv:// ,

(Sehl)

amu/ Lire,

/

SHARON L TRACY

(Seal}

~ Borrower

Pagesol'rii
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