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Additional legal description located on _ Exhibit Afase J__ of the document.

" Tax parcel no.: 03-75-36-3-3-0300-00 -7 ' R
Reference No. of related documents:

~ THIS LOAN ASSUMPTION AGREEMENT. (hereinafter refeired to as the 'Agréement_')
made and entered into as of this_AY% _ day of Cembens |, 2001, by and between
Riverview Community Bank of Camas, Washington, (hereinafter referred to as the “Lender®)

and Dennis W. Wiebe and Judy L. Wiebe, Husband and Wife, of Stevenson, Washington,
(hereinafter referred to as "Borrower"). ,

" WITNESSETH:

) WHEREAS, Lender is the holder and owner of the following documents (hereinafter
sometimes collectively referred to as the "Loan Documents®):

1. Promisscry Note dated. August 14, 1998 , in the aorigina! grincipal face
amount of Two Hundred Thousand Dollars {$200.000.00) executed and delivered by
Columbia Hardware, Inc., a Washington Corporation (hereinaftér referred to as the "Criginal
Borrower"} in favor of Lender (hereinafter referred to as the *Promissory Note*); and

2. Deed of Trust given’by~0rig?nal Borrower as 'Giahtor,' to. Lender as
"Beneficiary” dated August 14, 1998, which Deed of Trust is recorded in Skamania County
- on August 26, 1998 under Auditor's File No. 132644 Book 180 Page 684 (hereinafter

referred to s the "Deed of Trust®), and which Deed of Trust encumbers the real property as
described therein; and ’

WHEREAS, the Original Borrower is desirous of conveying the property encumbered
by the Deed of Trust, (hereinafter referred to as the “Property”) to Borrower; and

WHEREAS, the Borrower desires to receive said Property and formally assume the
Deed of Trust and perform all of the covénants and conditions contained in the Promissory
Note, the Deed of Trust and all other Loan Documents as partial consideration for its
purchase of the Property and as consideration for the Lender's wiilingness to consent to the
sale of the Property which is encumbered by tha Loan Documents; and

WHEREAS, the Deed of Trust expressly profibits the conveyance of the Property
without the express written consent of the Lender; and

WHEREAS, the Lender is unwiiling to give its consent to the transfer of the Prbperty
to the Borrower unless the Borrower shalli assume all of the obligations heretofore imposed
by the Loan Gocuments upon the Original Borrower.

NOW, "!HEREFOR‘E, for and in consideration of the mutual éé,venantsy contained
herein, and for other good and valuable considerations, the receipt and sufficiency of which
are hereby acknowledged by the parties, the parties hereto agree as follows:

1. Assumption. Borrower expressly assumes the Loan Documents and agrees to -
perform all coveaants, conditions, duties and obligations contained therein and agrees to
pay the Promissory Note and the obligations evidenced thereby in a prompt and timely "
manner in accordance with the terms thereof. o
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2. ) Con;grri; to_Conveyance. .Lender hereby consents to the transfer of the.

Property to the Borrower, but the Lender expressly reserves the right to witbhold its

consent to any future sale or transfer of the Property, as provided for in the Deed of Trust.” -

3. Wgrfgniies and Reg@ghlgtions. Borrbwér affirms, warrants, represents and
covenants that Borrower has no defenses nor rights of set-off against Lender or against the
payment, collection or enforcement of the indebtedness evidenced by the Promissory Note

and sccuréd by the Deed of Trust and owed to lender. Borrower further warrants and
represeats as follows: .= - : . .

a. Borrower has done no acts nor omitted to do any act, which might
prevent Lender from, or limited Lender in, acting upon or under any of the provisions
herein, in the Deed of Trust, in the Promissory Note or any other Loan Documents.

b. Borrower 1s not prohibited under any other égréemént with any other
person or any judgment or decree, for the execution and delivery of this Agreement, the

performance of each and every covenant hereunder or under the Deed of Trust, Promissory
Note or any other Loan Documents. : ;

c. No action has been brought or threatened which would in any way
interfere with the right of Borrower to execute this Agreement and perform all of Borrower's

obligations contained herein, in the Promissory Note, in the Deed of Trust, or in any other
Loan Document. T - . !

d. . Al financia! statements of Borrower and Guarantors, if any, aré true
and correct in all réspects, fairly present the respective financial conditions of the subjects
thereof, as of the respective dates thereof and no materials adverse change has occurred
that would affect Borrower's or Guarantors’, iIf any, ability o repay the indebtedness
evidenced by the Promissory Note and secured by the Deed of Trust.

- e. Borrower is/duly formied, validity exiéting ’and in good standing under
the laws of the State of Washington and has full power and authority to consummate the
transactions contemplated under this Agreement. '

4.. Acknowledgements. Borrower acknowledges that: -
a. The Loan Doacuments are in full force and effect; and
b. The pn'ncipél balance of the toan as represented by the aforesaid

Promissory Note as of the date of this Agreement is One Hundred Seventy Four Thousand

Eight Hundred Thirteen and . 86/100 Dollars ($174,813.86) and principal and interest are
unconditionally due and owing to the Lender as provided in the Promissory Note. '

s

5. Costs. Borrower shall pay a!l costs of the assumption made hereby, to

include without limitation, attorneys' fees and recording costs, as well as the cost of an
endorsement to Lender's title insurance policy insuring the lien of the Deed of Trust after
the recording of this Agreement. Such costs shqll be due at closing heréunder and the
payment thereof shall be a condition precedent to Lender’s consent to the transfer of the
Property to Borrower. In the event that it is determined that additional costs relating to this
transaction are due, Borrower agrees to pay such costs immediately upon demand.

6. No Novation. It is the intent-of the parties that this instrument shall not

constitute a novation and shall in no way adversely affect the lien priority of the Deed of
Trust and other Loan Documents refeired to above. In the event that this Agreement, aor
any part heredf, shall be construed by a court of competent: jurisdiction as operating to
affect the lien priority of said Deed of Trust or the other Loan Documents, or any of them,
over-the claims which would otherwise be subordinate ‘thereto, then to the extent so ruled
by such court, and to the extent that third parties acquiring an interest in such property as
is encumbered by the respective Deed of Trust, then this Agreement, or such portion
thereof as shall be so construed, shall be void and of no force angd effect.

7. Assumption Fee. In consideration of Léndér’s consenting to the conveyance
of the Propeity to the Borrower, Lender is entitled to, and has earned, an assumption fee in
the amount of Qne half ¢f One percent (0.500%) of the principal balance as of the date of
this Agreement. Said fee shalil be due and payable upon the execution and délivery of this

. Agreement. Borrower hereby agrees and acknowledges that said fee is bein
for costs relating to the assum

ption of the Deed of Trust and not as interest for the
forbearance or use of meney. ' : :

8. "Recordation. The recording of this Agreement on the Public Records shall
evidence the closing of the transaction described herein. ' :

g charged soiely -
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9, Paragraph Heading‘ s. The paragraph headings used herein are - for
Convenience of reference only and shall not be used In the interpretation or construction
hereof. . : . ’

~ 10.-  Governing Law. This Agreement shall be governed, interpreted and construed
by, through and under the laws of the State of Washington.

11. Time Is of the' Essence. Tima is of the essence of this Agreement.

12, Attorrieys’ Fees. All costs incufred by Lender in enforcing this Agreement and
in collection of sums due Lender from Borrower, to inctude, without limitation, reasonable
attoineys® fees through all trials, appeals, and proceedings, to include, without limitation,
any proceedings pursuant to the bankruptcy laws of the United States and any arbitration
proceedings, shall be paid by Borrower. ' :

13. Binding Effect. This Agreement shall inure to the benefit of and be bfnding '
upon the parties hereto as well as their successors and assigns, heirs and personal
representatives. : - ’

14.  Conditions. All of Lender's obligations under this Agreement and the release
of Original Borrower are conditioned on satisfaction of the following conditions:

a. . Al the time of the transfer of the Property to Borrower, there shall be
‘no existing defaults under the terms of the Loan Documents.

_The outstanding balance of the Loan shall have been paid down to

. “b.
$174,813.86 {No change). )

c. Lender shall have received an endorsement to it Lender's title
insurance policy for the toan insuring that the terms of this Agreement do not affect the
priority of its Deed of Trust.

Lender shall have recéived payment of (i)rb'ah assumption fee of
st of the title endorsement referenced in item (c) above; and (iii) all
~attorneys’ fees and costs incurred by Lender in connection with this Agreement.

e. Lender shall have recewved, if requested by Borrower, a f'u!iy exacuted

affidavit ang indemnity regarding hazardous substances in the form required by Lender.

f. Lender>shall have received, if requested by Boirower, any néw
guarantees (the “New Guarantee®), in form acceptable to Lender,

g. Lender éhall have received all evidence of authority for Originzl
Borrower, Borrower, Hew Guaranter which is requested by Lender.

15. ﬂe_le_a_sg Subject to the conditions contained in Section 14 and-the full
execution of this Agréement by alf parties, and receipt by Lender of the fully executed
al Borrower from their obligations under the

16.  Assignment. Neither this Agreement nor the Loan Documents shall be

. assigned without Lender's prior written consent. Any attempt to assign without such
consent shall be void. c e ’

17. mplied P@Qd:iﬁ@tiong . Except as Spétiﬁcally provided for in__this
Agreement, the terms of the Loan Docdments have not been modified, reléased, altered or
effected, nor shall the priority of the De ghts of the trustee or Lender be

unless specifically canceled or amended by an instrument in Writing

18, Oral Modifications. ORAL MODIFICATIONS OR ORAL COMMITMENTS TO LOAN
MONEY, EXTEND CREDIT, OR TO FOREBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. S :

Counterparts.  This Agreement may be executed in ‘any number of
counterpartg and all counterparts shall be deeried to constitute a single agreement. The
execution of one counterpart by any party shall have the same force and effect as if that
party had signed all other tounterparts. Any signature pa2ge hereof may be detached from
any counterpart hereof without impairing the legal effect of any signatures thereon and may
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be attached to another counterpart hereof identical in farm thereto but having attached to it
one or more additiona!l signature pages. -

IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement as
follows: ’ - .

This A4 day of /'Dw,eml:ufz/ . 2001

Criginal Borrower:’ S ) Borrower:

" Columbia Hardware, Inc. - : ' e
~ Denaig Wiebe, President : " Dennis W. Wiebe 7
| Qw&: e O M% lohe

Dennis Wiebe _ l/}_udy LOViebe,

w2 a0\

- Its:

stete of LASH NG 10 )
: 7. - ) ss.
County of tﬁlﬂma&m_)

- On this day & ‘/uﬁersqrnally appeared before me Y . M&b to me known to

be the individua¥(s) described in nd who executed the foregoing instrument; and acknowledged that
i é {9

signed the same as own free and voluntary act and deed, for the uses and purposes
therein mentioned, : .

- Given under my hand and official seal this
M 200/ .

 KATHY L. McKENZIE
BTATE OF WASHINGTON :
NOTARY - o— PUBLIC My Commission Expires:
Wy Commissise Expires faa |, 2094

State of khm_u%m,u
- P } ss.
Conty of \DbAME 00/ ) ]

2% 3 T ) e -
: On this day. é‘f personally appeared before me . = to me kiown to
be the indiviGual(s) described in and who executed the foregoing inst ent, and acknowiedged that

signed the same as own free and voluntary act and deed, forthe uses and purposes
thereinn mentioned.

Given under my hand and official seal this %/ day of
Decermbzs " 3001 - \

1
KATHY L. McKENZIE  {

STATE GF WASHINGTON'! ~ Notary PUfc jn and for the State of M“’Jﬁ'
: Residing av: /
NOTARY —»— PUBLIC * My Cémmiss%ﬁm‘_m
Wy Commission Expires fan. 1, 2005 i 7 iy

State of Washington ) ) )

: . ) SS.
County of Clark )

On this 208 day ofbﬂcuhw . 20D ¢, before me the undersigned, a Notary Public in and
for the State of Washington, duly commissioned and swom, ersonallty appeared 5o ]
tome known tobethe _Sv. Y, 7. - of Q(Pp , the corporation that executed the
foregoing instrument, and acknowledged the said instrument to pe the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on oath stated that
execute the said instrument and that the seal affixed is the corporation seal of said corporation.

GRETA COOPER
STATE OF WASHINGTON ic i and for the Statd of WA

_ . . Residing al:
NOTARY —«— PUBLIC My Commission Expires: - 2-03
My Commissien Expires Fob. 3, 2083 . . - -
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Exhibit “A"

Lot 16 of Block 6 of :E{iver\;'iew Addition to the town of Stevenson, according to the plat thereof

on file and of record in Book A of Plats at Page 21, in the office of the Auditor of Skamania
- County, State of Washington; and : S

A tract of land in,th’é Southwest Qﬁaner of the Southwest Quarter of Section 36, Township 3
North, Range 7% East of the Willamette Men’dian, described as follows:

Beginning at the Northeasterly comer of Lot 16, aforesaid; thence North 55° 30' East 40 feet;
thence North 34° 30°' West 118 feet to the Southerly right-of-way line of Second Street; thence in
a Nertheasterly direction following the Southerly right-of-way line of Second Street to the
intersection with the center of the channel of Kanaka Creek; thence in a Southerly direction
following the center of the channel of Kanaka Creek to the Northerly right-of-way line acquired

- by the Spokane, Portland and Seattle Railway Co.; thence in a Southwestery direction following
the Northerly line of said railroad right-of-way to a point South 34° 30" East from the point of
beginning; thence North 34° 30' West to the Point of Beginning ) '

EXCEPT that'pon.ibn 6_0nveyod to Kip A. Kramer, Et ux by instrurr;cnt recorded February 20,
1991 in Book 122, Page 316. . 1

ALSO EXCEPT that portion cony

eyed ‘l'b the State of Washington by instmmeﬁt recorded in
Book 154, Pages 905 and 908. .

Tax Lot: 03 75 36 3 3 0300 00
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