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3

DEFINITIONS ,

Words used in multipie sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usaga of words used in this
document are also provided in Section 16. )

{A) "Security Instrument™ means this document, which is dated - Becember 17, 2001
together with all Riders to this document.

(B) "Borrower™ is _ ROBERT ARCHIE OLSEN AND MALINDA RAE OLSEN, HUSBAND AND WIFE

»

Borrower is the trustor under this Security Instrument.

{C} “Lender" is N i i .

Lender is a Bank organized and existing under the laws of

__ _Wasghington . . Lender's address s
. 120} Third Avenue Seattle, WA 98101

Lender is the beneficiary under this Security Instrum

(D). "Trustee™ is __ r% tion

(E) "Note™ means the pr'omissory nots signed by Borrower and dated  December 17, 2001 .
The Note states that Borrower owes Lender Seventy-Five Thousand & 00/100

Dollars {U.S. § 75,000.00 - )} plus interest. Borrower has promised to pa} this debt in

regular Periodic Payments and to pay the debt in full not fater than January 1. 2032 .
(F) “Property™ means the property/that is described below under the heading ~Transfer of Rights
in the Preperty.” : I o - -

{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders™ means sll Riders to this Security Instrument that are executed by Beirower. The . e
following Riders are to be executed by Borrower {check box as applicablel: ' } -

[ ] Adjustable Rate Rider ] Condominium Rider ~ : {1 1-4 Family Rider T - - LT
[} Graduated Payment Rider ] Planned Unit Development Rider ‘{1 Biweekly Payment Rider ST
[] Baltoon Rider ) - ] Rate lmprovement Rider {1 Second Home Rider ) - ’ ’ R
[ i Other(s) Ispecity) ) - . . X

T R {1} “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
' L ' ordinances and administrative rules and orders (that have the effect of law) as well as all
£ applicable final, non-appealable judiciel opinions.

{J) “Community Association Dues, Fees, and Assessments™ means all dues; fees, assessments

- and other charges that are imposed on Borrower or the Property by a condominium association,
LT homeowners association or similar organization.” - o

(K} “Blectroni: Funds Trensfer” means any transfer of funds, other than a transaction originated 2

by check, drafi, or similar paper instrument, which is initiated through an electronic, terminal, :

telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial

institution to debit or_credit an account. Such term includes, but is not limited 1o, point-of-sale

transfers, automated teller machine transactions, transfers initiated by telephons, wire transfers, .

and automated clearinghouse transfers. i ) T

(L) “Escrow hems™ means those itemns thzt are described in Section 3. - ] o e

{M) "Miscellansous Proceads™ means any compensation, settlement, award of damages, or '

proceeds, whether by way of judgment, settlement or otherwise, paid by any third party {other - } Lo

than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or .- . et

destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; . : ’ ‘

{iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the e

value and/or condition cf the Properiy. v o T

{N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or o o

default on, the Loan. . - } ‘ .. Lo

(O} “Periodic Payment™ means ihe regularly scheduled amount due for (i) principal and 'interest i : o

under: the Note, plus {if} any amounts urider Section 3 gf this Security Instrument. ’ }

i "PESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C: Section 2601 et seq.) ’ ) .

and its imp_lememing regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended T

from time to time, or any additional or successor legistation_or regulation that govains the same . L N

subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and S oL .

restrictions that are imposed in regard to a “federally related mertgage loan™ even if the Loan does

not qualify as a “federally related mortgage loan™ under RESPA.

{Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Secqrity
Instrument. -

TRANSFEA OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and ali renewals, - o /
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
- agreements ;under this Security Instrument and the Note; anc [(iii} the performance of all
agreements of borfower to pay fees and charges arising of the Loan whethér or not herein set
forth. For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with power
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of sale,- the following described property located in - ‘sSkamania County,
Washington: T

LOT 17, CARSON VALLEY PARK, ACTCORDING TO THE RECORDED PLAT THEREOF. RECORDED -

IN BOOK A OF PLATS, PAGE 148, IN THE COUNTY OF SKAMANIA, STATE OF
WASHINGTON.

which currently has the address of _g82 ALDINE LANE
. 1Street)

., Washington "~ 9E610 ("Property Address®):
[Cityl - iZig Codel

TOGETHER WITH ali the improvements now or hereafter erectad on the property, and ali
easements, appurtenances, and fixtures now cr hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrumsnt as the “Property.” . : i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the! Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will dafend generally the title to the Property
against all claims and demands, subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and

non-uniform covenants with Gmited variations by jurisdiction to constitute a uniform security
instrument covering rea! pronerty.

UN!FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Esciow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and ifterest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borcower shall also pay funds for
Escrow Items pursuan! to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check 6r other instrument received by Lender as
payment tnder the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due undzr the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) money order: (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upun an insttution whose deposits are insured by 'a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer. , ’ )

' Payments are deemed received by Lender when received at the Ifccation designated in the

Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
_partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymenis at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied finds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of tifne, Lender shall either apply
such funds or r2turn them to Borrower. If not applied earlier. such funds will be applied to the

~ outstanding p'mcrpal balance under the Note immediately prior to foreclosure. No offset or claim

which Borrower might have now or in the future against Lender shall retieve Borrower from’
making payments due under the Note and this Security lnstrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in th|> Section 2,
all payments acceptec’ and applied by Lender shall be applied in the following order of priority: (a)

“interest due unaér the Note; (b} principal due under the Note; (¢} amounis due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to _any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which
includes a suffici ient amount to pay any late charge due, the payment may be appued to the
delinquent payment and the late charge. If more than one Periodic Payment is outstandmg, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the sxtent that any excess exists after the
payment is applied to the full payment. of one or more Periodic Payments, such excess may be
applied to any lg a charg&e due. Voluntary prepayments shall be apphed first to any prepayment
charges and then as descrrbed in the Note.

Any apphcanon of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Pay’nents - -

3. Funds for Escrow ltems. Borrower shall pay to !.ender on the day Periodic Payments are
due unde: the Note, untrl the Note.is paid in full, a sum (the "Funds”) to provide for payment of
amounts due for: (a) taxes and assessmenis and other items which can attain priority over this
Security Instrument as 8 lien or encumbrance of the Property; (b} leasehold payments or ground
rents on the Property, if any: (c) premiums for any and - all insurance required by Lender under
Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage lnsurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.* At origination or at any time during the
term of the Loan, Lender may require that Communrty Associaticn Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower: shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall gay Lender the Funds for Escrow Items unless Lender waives Borrewer’s obligation
to pay the Funds for any or ail Escrow items. Lender may waive Borrower's obligation to pay to
Lender Funds for ary er all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when'and where payable, the amounts due
for any Escrow Items for which payment of Funds has been wased by Lender and, if Lender
requires, shall furnish to Lender receipts ev1dencmg such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrumnent,
as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an
Escrow lem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shail then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon sach revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. _ : . )

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lencer
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a tender can require under RESPA. Lender shall estimata the amiount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law. - N .

The Funds shall be held in an institution’ whose deposits are insured by a federa! agency,
instrun.entality, or entity (including Lender, if Lender is an institution whose deposits are so -
insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless .
Lender pays Borcower interest on the Funds and Applicable Law permits Lehder to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annuat accounting of the Funds as required by

- RESPA. - : ’ . - .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordanée with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by

- RESPA, and Borfower shall pay to ,!,endér the amount necessary 16 rmake Up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments. .

Upon payment in full of all sums secured by this Security Instrument. Lender shail
promptly refund to Botrower any Funds held by Lender. )

4. Charges; Liens. Baffower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property, which can attain priority over this Security Instrument;,
teasehold payménts or ground rents on the Property, if any, and Community Association Dues,
Fees, and ASSessmehtE_, if any. To the extent that these iterns are Escrow Items, Borrawer shall
pay them in the manner provided in Section 3. e i o -

. Borrower shall promptly discharge any lien which has priority over this Security Instrument _
unless borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but :only' so long as Borrower is perfbrming such agreement: (b}
contests the lien in good faith by, or defends against enforcement of the Fen in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thosé proceadings
are pending, but only until such proceedings are concluded; or (c} secures from the hélder of the
lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property is subject 10 a lien which can attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vesification
and/or reporting service used by Lender in connection with this Loan.
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5. I"ropetty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards includsd within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amouats {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right fo disapprove Borrowe:’s choice, which
right shall not be exercised unieasénably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certificaticn and tiacking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or simitar changes occur which reasonably might affect
such determination or certification. Borrower shall dlso be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any .
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance covsrage, at Lender’s option and Borrower’s expensd. Lender is under no obligation to
purchase any pasticular type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including. without limitation, an affiliate of Lender,
and Borr|ower acknowlsdges and agrees that Lender’s aftiliate may receive consideration for such
_purchase. Thezefore, such coverage shall cover Lender, but might or mlght not protact Borrewer,
Borrower’s equity in the Property, or the contents of ‘tha Propeity, against any fisk, hazard or,
liability and might provide greater or_lesser coverage than was previously in effect. Borrower
acknowledges that the cost of thé insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrcwer secured by this Security Instrument. These
amounts shall bear interest at thé Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender td Borrower requesting payment.

’ AH insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to dnsapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mongagee and/or as an additional l6ss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid prémiums and rénewal notnces. If Borrower cbtains any form of insurance
" coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby abselutely and irrevocably assigns to Lenuer all of Borrower’s right, titie
and interest in and to all proceeds from any insurance poficy (whether or not the insurance policy
was required by Lender} that are due, paid or payable with respect to any damage to such
property, regardless of whether the insurance policy is established before, on or after the date of

-this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrowes hereby waives, to the
full extent allowed by law, all of Borrower s rights to receive any and all of such insurance
proceeds.

Borrower refeby absolutely and |rrevocably assigns to Lender all of Borrower's right, title’
and interest in and to {a) any and all ciaims, present and future, known or unkfown, absolute or
contingent, (b} any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and {e) any and all funds received or receivable in
comlectlon with any damage tc such property, resulting from any cause or causes whatsoever,
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including but not limited to, tand subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. - ) )

Boriowar agrees to execute, acknowledge if requested, and deliver to Lender, andfor upon
notice from Lender shall request any insurznce agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignmants set forth in
this paragraph. - : ’ S L

in the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender snd Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is- economically feasible and Lender’'s Security is not lessened. Ouring such ropair and
restoration period, Lender shall have the right to hold such insurance proceeds unti Lender has
had an opportunity to inspect such Property to ensurs the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undartaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as
the work is completed. Unless an agreement is made in writing or Applicable Law requires intérest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intéerest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be ‘applisd 1o the sums secured by this Security
instrument, whether or not then due, with the excess, if any, peid to Borrower. Such insurance .
proceeds shali be applied in the drder provided for in Section 2. .

It Berrower abandons the Property, Lender may file, negotiate and séttle any available
insurance claim and related matters. |f Borrower does not reséénd within 30 days to a notice from .
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either. event, or if
Lender acquires the Property under Section 22.or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amouni not to exceéd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the
nght to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the covérage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this, Security Instrument and shail
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unrezsonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. -

Z. Proservation, Msintenance and Protection of the Property; Inspections. Borrower shall
nct destroy, damage or impair the Property, or remove or demolish any building thereon, alioW’ the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Boirower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant te Section 5 that repair or restoration is not ecenomically feasible, Borrower shall
prompty repair the Property in good and workman like manner if damaged to avoid further
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deterioration’ or damage. Lender shall, unless otherwise agreed in writing between Lender and
-Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Pioperty,
Borrower shall be responsible for repaiting or restoring the Property only if Lendér has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and testorationr in a
single payment or in a series of progress payments as the work is completed. if the insurance or
condemnation proceeds are not sufficient to repair or restore the Property,” Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration. -
Lender or its agent may make reasonable entries upon and inspections of the Propseity. If it
has reasonable cause, Lender may inspect the’interic)r»oi the improvements on the Property.
Lender shall give Borrower notice at the time of or prior {2 such an interior inspection specifying
such reesonable cause. Lender does not make any warranty or tepresentation regarding, and
assumes no responsibility for, the work dona on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s} by or for Lender or its.agent. Borower shall be
solely responsible for determining that- the work is done in.a good, thorough, efficient and
workmanlike manner in accordance with all applicable laws. ) = A i e
Borrowar shall (s) appear in and defend any action of proceeding purporting to affect the
security hereof, the Property or the rights or powers of tender or Trustee; (b} at Lender’s option,
" assign to Lender, to the extent of Lender’s interest, any claims, demands, or causés of action of
any kind, and any award, court judgement, or proceeds of settlemant of any such claim, demand
. or_cause of action of any kind which Borrower now has or may heseatter acquire arising out of 6r
relating to any interest in the acquisition ot ownership of the Property. Llender and Trustee shall .
not have S-iy‘dutv to prosecute any such claim, demsnd o7 cause of action. Without limiting the
foregoing, any such ciaim, demand or cause of action arising out of or relating to any interest in
the acquisition or ownership of the Property may include (i} any such injury or damage to the
Property inctuding without limit injury or daa'nage:to any structure or improvement situated
thereon, (ii} or any claim or-cause of action in favor of Borrower which arises out of the
transaction financed in whole or in part by the making of the loan secured heéreby, (iii) any claim
or cause of action in favor of Borrower (except for. bodily injury) which arises as a result of any
negligent or improper construction, instalfation” of repair of the Properity including without limit,
any surface or subsurface thereof, or of any building or structuré thereon or {iv) any proceeds of
insurance, whether or not required by Lender payable as a result ‘of any damage to or ctherwise
relating to the Property of any interest therein. Lender may apply. use or release such monies so
received by it in the'same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Barowc's(;om Application. Borrower shall be in default if, during the Loan application
process, Borfower or any persons of entities acting at the direction of Borrower or with
Borrower's knowledge or consént gave materiafly false, misleading. or inaccurate intormation or
statements to Lender (or failed to provide Lender with material information} in connection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence. : .l

9.&mmmwmmmmﬂmummm:hm.
If (a} Borrower fails t5 perform the covenants and agreements’ contaitted in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority aver
this Security Instrument or to enforce laws or regulations), or {c) Bosrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's”
actions can include, but are néot limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b)'appearing in court; and {(c} paying reasonable attorneys®

_fees to protect its intersst in the Property and/or rights under this Security Instrument, including

- its secured position in a bankruptcy proceeding. Securing the Froperty includes, but is not limited
to, untaiing the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
nG liability fof not taking any or all actions authorized under this Section 9.

Any amounts disbuised by Lender under this Section 9 shall beceme additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon nctice from Lehder

' to Borrower requesting payment. - - 1 |

If this Security Instrument is on a leasehold, Borrows: shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee titla shall not
merge unless Lender agress to the merger in writing. R e ] -

10. Mortgage Insurance. If Londer required Mortgage Insurance as a condition of naking
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
if. for any reason, the Mortgage 'Insurance.covefage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Berrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Boirower |
shall pay the premiums required to obtain covefage substantially equivalent 1o the Mortgage
Insurance previously in effect, at 4 cost substantially equivalent to the cest to Borrower of ths
Mortgage Insurance previously in effect, frfom an altemnate morigage insurer selected by Lender. If
substantiaily equivalent Mortgage Inisurance coverage is not available. Borrower shall_continue to
pay to Lender the amount of the separately designated payments that were due when the

" insurance coverage ceased to be in éffect. Lender will sccept, use and retain these payments as a
non-refundable loss reserve “in liev of Mortgage Iasurance. ‘Such loss reserve shall be
non-refundable, riotwithstanding the fact that the Loan is ultimately paid in fult, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage lnsuragpe coverage {in the amount and for the
period that Lender requires) providéd by an insurer selected by Lender again becomes available, is
obtained, and Ler)ger requires separately designated payments toward the premiums for Mortgage

of making the Loan and Borrower

ard the premiums for Mortgage
Insur;nce, Barrower shall pay the premiums required. to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Linder providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrowar’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Irsurasice. :

Mort_gage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions_that are satistactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make paymems usmg any source of funds that the mortgage insurer may have available ’

ez

{which may include funds 6biained from Mortgage Insurance premiums}.

As s fesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any othér. entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that detive from {cr might be characterized as) a portion of Borrower's
payments for Mortgage Insutance, in exchange for sharing or modifying the mdrtgage insurer’s
risk, or reducirg losses. _If such agieemnent provides that an affiliate of Lender takes a share of

the insurer’s risk in exchange for a share of the premiums pald to the insurer, the arrangement is

often termed "captive reinsurance.” Furthet:
{a) Any such agreemeni= will not affect the amounts that Borrower has agreed to pay for

" Mortgege Insurance, or any other terms of the Loan. Such agresments will not increase the

amount Borrower will owe for Mortgogo Imuranco. and they will not entitie Bon'owu to_any
refund.

(b)Anywehmntsmlnotaﬁoctﬂwnghm Bonowothas if any - vmhrowoctto
the Mortgage Insurancs under the Homeowners Protection Act of 1998 or any other law. . These
rights may include the right to receive certsin disclosures, to request and obtain cancellation of
the Mortgege, Insurance, to have the Mortgage Insurance ienminsted sutomaticaily, and/or to
rocdvcarcﬁmdofmyﬂortgmlnmeoprmm wonunoamodutthot:mofsud\
cancellation or termination. -

11. Assignment of Misceilsneous Proceeds: Forfeiture. All Miscellanecus Proceeds are
hereby assigned to and shall be paid to Lendes.

if the Propeny is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or
repair of the Property, if the restoration or repair is econcmically feasiole and Lender's secumy is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous™ Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work-has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or

-in a series of progress payments as he work is ‘completed. Unless an agreement is made in

writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earniings on such Misceilaneous Proceéds. If

the restoration or repair is not economically feasible or Lender’s security would be lessened, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totaf taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied to the sums secured by this Secumy Instrument, whether or not then
due, with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properry in which the fair i

market value of the Property immediately before the partial taking, destruction, of foss in value is

equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taklng, destruction, or loss in value uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shalt be reduced by the amount of

the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
market value cof the Property immediately before the partla! taking, destruction, or loss in value.
Any batance shall be paid to Sorrower.

In the event of a partial taking, destruction, or oss in value of the Property in which the
fair market value of the Property immediately before the partia! taking, destruction, or loss in value
is less than the amount of the sums secured immediately before the partial taking, destruction, or
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loss in value, unless Boriower and Lender otherwise agras in writing, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security lnstrurhem whether or not the sums ars then
due. - - . :

If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages. Borrower fails to respond to Lender withi er 0 3
Lender is authorized to cotlect and apply the Miscellaneous Proceeds either to resteration or repair
of the Prope'('ty"or,to the sums secured by this Security instrument, whether or not then due.
“Opposing Party® means the third party that owes Borrower Miscellanesus Proceeds or the party
against whom Borrower has a right of action in regard to Migcellaneous Proceeds.

- Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfeiture of the Property or other material impairment
of Lender's inta‘rast,in the Property or rights under this Security Instrument. Borrower can cuie
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interést in the, Property or rights
under this Security Instrument.. Therip:ocegds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender. T - : -

All Miscellaneous Proceeds that are not applied to restération or repair of the Property
shail be applied in the order provided for in Section 2. ;. ) -

' '12. Borrower Not Released; Forbeararice By Lender Not a Waiver. This Security Instrument
cannct be changed or-modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amoitization of the sums secured by this Security Instrument
grented by Lender to Borrower or aiy Successor in Interest of Borrower shall not Operate to

-any Successors in Interest of Borrower. Lender shall not be

Instrument by reason of any demand made by the criginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any rigl(1_t or remedy inciuding, without
limitaticn, Lender's acceptancse of payments from third persons, entities of Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lendér of any right under this Security Instrument
shall be effective unless in writing. ‘Waiver by Lénder of any right grantec to Lender under s
Saecurity Instrument or of any provision of this Security Instrument as to any transaction or -
iver as to any future transaction of occurrence. N
_ Lisbifity; - Co-signers: Successors and ‘Assigns Bound. Borrower
covenants and agrees that Borrower's'obiigations and liability siall be joint and several: However,
any BorroWwer who co-signs this * Security Instrufent but does not execute the Note {a
“Co-signer*}). {a) is co-signing this Security Instrument only to Mmortgage, grant and convey the -
Co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the Sums secured Dy this Security Instrument; and (c) agrees that -
Lender and any other Borrower can agree to extend, modify, forbear or
accommodations with regard to the terms of this Security Instrument or the Note
Co-signer’s consent. . I )
Subject to the provisions of Section 18, any Succéssor in interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shalf obtain all of Borrower’s rights and benefits under this Security Instrument. Borcovrer
shall not be refeased from Borrower's obiigations and liability under this Security Instrumerit
unless Lendes agrees to such release in writing. The covenants and agreements of this Security
Instrument shai! bind (except as provided in Secnon 20) and benefit the successors and assigns of
Lender. .
14. Loan Chu'gos Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
uader this Security Instrument, including, but not limited to, attcineys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any successor in interest to
Borrowser or any agent of Borrower. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohlbrted
by this Security Instrument or by Appl‘cable Law. ’
If the Loan is subject to a law which sets maximum loan charges, and that Iaw is finally
interpreted so that the interest or other loan charges collected ‘or to be collected in_conneciion
with the Loan exceed the permatted limits, then: (a) any such loan charge shall be reduced by the
amcunt necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted himits will be refunded to Borrower Lénder, may choose
tc make this réfund by reduci ng the principal awed under the Motc or by making a di rect Payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (wheather or not a prepayment charge is provided for under the
Note). Borrower’s acceptance_of any such refund made by direct. payméat to Borrower will
constitute 8 waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrowes when mailed by first class mail or when actually
delivered tc Borrower’s notice address if sent by other means. Notrce to any one Botrower shall
constitute notice to all Borfowers unless Applicable Law expréssly requires otherwise. The notice

address shall be the Property Address unless Borfower has designated a substitute notice addzess

ay notice to Lender. Borrower shail promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for'reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
" notice address under this Security Instrument at ‘any one time. Any notice to Lénder shall be given
by delivering it or mailing it by first class mail to Lender” s address stated herein unless Lender has
designated anothes address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actuaily received by Lender. If
any notice required by this Security Instrument is also required -under Applicable Law, the
Applicable Law requirement will satisfy the corresponcr ng recuirement under this Securrty
Instrument.
16. Governing Law: Severability; Rules of Construction. This Sec.mty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
‘and obligations contained in this_ Security_Instrument are subject to any requirements and
timitations ol Applicable Law. Appllcable Law might explicitly or implicitly allow the parties to
agiee by contract or it might be silent, but such silence shail not be construed as a prohibition
against agrsement by cuntract. In the event that any provision or clause of this Security
Instrtument or the Note conflicts with Applicable Law. such conflict shall not affect other

provisions of this Security Instrument or the Note which can be given effect without the
conflicting provnsron
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As used in this Security Instrument: {a) words of the masculine gender shall mean and
include correspending neuter werds or words of the feminine gender; (b} words in the singuler
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action. Co- - -

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security
Instrument. - A - - -

18. Transfer of the Property or a Beneficial Interest in Borrowsr. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bord for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the tiansfer/of title by
Borrower at a future date to a purchaser. ' - )

If &l or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shail provide a period of not less than 30 days from the date the notice is given in
‘accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permicted by this’ Security Instrument without further notice or demand on
Borrower. - ol N =

19. Borrower’s Right to Reinstzis After Accelerstion. [f Bofrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days hefore sale of the Property pursuant o] any power of sale
contained in this Security Instrument; (b) such other period as Apslicable Law_ might speci‘y for
the termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security
Instrument. Thése conditions are that Borrower: (a) pays Lender ail sums which then would-be
due under this Security Instrirmnent and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis of agreements; (c) pays all expénses incumred in enforcing this
Security Instrument, including, but not Fmited to, reasonable éttomeys' fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ‘under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue ‘unchanged. Lender may require that Borrewer pay- such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whbsp deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument
and obligations secured hereby shall remain : fully éffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in thé case of acceleration under Section 18.

* 20. Sals of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (tcgether with (this Security instrument} can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer”) that collects Perfiodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Nots, this Security Instrument,
and Applicable Law. There also might be orre or more changes of the Loan Servicer unrelated to a

WASHINGTON ;
1529 10401) . Page 13 of 17




RO 218 vy 920

01-0875-006418812-1

sale of the Nots. if there is 8 change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
paymerits should be ma_dé and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the -mortgage loan servicing obligations to Borrowe: will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
" by the Note purcheser unless otherviss provided by the Note purchaser. ) -
- Neithar Borrower nor Lendar may commence, join, or be joined to any judicial action (a5
either an individual litigant or the member of a class) that asises from the other party’s' actions
pursuant to_this Security Instrument or that alleges that the other parly has breached any
-provision of, or any duty owed by reason of, this Security Instrument, until such Borrower of
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such allsged breach and atforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be feasonable .
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed ‘td satisfy the notice and opportunity to take corrective action
provisions of this Section 20.-: - - - )

" 21. Hazsidous Substances. As used in this Section 21: (a} "Hazardous Substances™ are
those substances defined as toxic or  hazardous substances, pollutants, or wastes by
Environmental Law and the followirig substances: gasoline, kerosene, other Hammable or toxic
petroleumn prdducts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmenta! Law™ means federal laws
and laws of the jurisdiction where the Property is  located that. relate to _health, safety or
sqvironmental protection; (c) "Environmental Cleanup” includes any responsé action, remedial
action, or removal action, as defined in Enviconmental Law; ‘and (d) an ~Environmental Condition"
means a condition that can cause. contribute to, or otherwise trigger an Environmental Clesnup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on of in the Property.
Borrower shall fiot do, not atiow anyone else to. do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which créates an Environmental Condition, or (c} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects thé value of the Property. The preceding two sentences shail not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
fecognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substance in consumer products). ; ;.

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any goveinmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition. including but not limited to, any spillig, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the preserice, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Proﬁer;y is necessary, Borrower shall prompuy take il necessary remedial actions in accordance

with, Environmental Law. Nothing herein shall create any obligation con Lender for an
Envirormental Cleanup. ’
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NON-UNIFORM " COVENANTS. Borrcwer and Lender further covenant and agree as
foliows:
22. Acceleration: Remedies. Lender shall give notice to Borrower price to acisleration :
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prioe to ecceleration under Section 18 unless Applicable Law provides otherwiss), The nétice shall
specify: (a) the defsult; {b) the action required to cure the defsult: (c) a date, not less than 30
days from the dste the notice is given to Borrower, by which the default must be cured; and {d}
that,fdjuotpcunmaiaﬂtonorboforemodmespociﬁodir_rmenoticennyruu!th
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right o bring a
court action to assert the non-existence of a default or sany other defense of Borrower to
‘accelecation and sale. If the default is not cured on or before the dete specified in the notics,
_Lmamm’nhyrog&oim&nemthmﬂofdmmwm‘m
instrument . without further demand and may invoke the power of sale and any other remedies
mbywm.wwmhﬁﬂdmeﬂmdpxpmmmhm
’ ﬂnmmd.sprovidodhﬂiaSocﬂonzg,Mﬁg.‘butnmﬁﬂtodto.rmmm'f”
and costs of tide evidence. IfBonoworo:anywwhhgmtoBonmqﬁes(orbuﬁbd
wﬁonowuumysuomiorhhtumtomu)lbmkmméypcﬁﬁonmdu‘l‘lﬂollor
any successor titte of the United StltuCOdowh'idiproviduformeanhgofpnpoﬁﬁondcfm
Mmmeﬂou.htmstramadctumhodbyﬂnc«sﬂshdbqudtoLMw
post-petition arrears. : o 9 -

: if Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occwrence of sn evert of defauit and of Lendec’s election 1o cause the Property to be sold.
Trustes and Lender shall iaks such action regarding notice of sale and shall give zuch notices to
Bosrower and and to other persons as Appicable Law may require. After the time roquired by
Applicable Law and sfter. publication and posting of ths notice of sale, Trustee, without demand
onBotrowu.MsclﬂnProputyat,ﬁub&:ancﬁontoﬂmhiglnstbidderatmetimuidp!lco
mmmmmuhmmofmm@emmmmdhmm
Tnnfudmm.Tnutnmuypostponosdeofduﬁopmyforupuiodmpmbﬁﬁnod
i byApMLubypubﬁcmnmt'mﬂntimandphcefixedinthonoticeofsde.

Lender or its designes may purchsse the Property st any sale. .

’ Trustse shall deliver to the purchaser Trustes’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustes's deed shall be prima facie
mwﬁmofmmmumm.rmmmmwomamm
hﬂpfqlowhgordu:(ultoalexpmmofmqm.i\dsdhg.btnnotiﬁtodto,mabb"
Trustee’'s and attomeys’ fees: (b)todmmodbydissmtylnm:md(c)m
excess 10 the person or persons legally entitled to it or to the clerk of the superior court of the

. 23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender
shall request Trustee to reconvey the Property and shall surrénder this Security Instrument and atl
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without watranty to the person or persons legally entitled to it. Lender or the Trustee
(whether or not - the Trustee is affiliated with Lender) may charge such perscn or persons a fee for
reconveying the Property, but only if the fee is not prohibited by Applicable L=+ - -
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- 24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time
8ppoint a successor trustee to any Trusiece appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor frustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law. Trustee may destroy the Note and the
Securitvr Instrument three (3) years after issuance of a full feconveyance or release (unless
directed in such request to retain them). ’ ' :

25. Use of Property. The Property is not used principally for agricultural gurposes.

26.Attomeys' Fees. Lender shall be éntitled to recover its reasonable attorneys’ fees and
costs in any action or proceeding to construe or enforce any term of this Security Instrument. The
term "attorneys’ fees,” vwwhenever used in this Security Instrument, shall include without limitation
attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. . . e

. BY SIGNING BELOW, Borrower accepts and agrees to the terrﬁs and covenants contained
in this Security lnstru_ment and in any Rider/ executed by Borrower and recorded with it.

WAl

ROBERT ARCHIE OLSEN

xmj?!gj\ﬂ% ?df @%L@'\

RAE OLSEN
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.;\. before me the undersigned, a Notary
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