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Abbreviated Legal Description: LOTS 14, 17 AND 19 RUSSELL S MEADOWS

SUBDIVISION

{inchade for, block and plat or section, wwnship and range} - Full legal description located on page 3

- Trustee: sk a County Title-
w247 7%

[Space Above This Line For Recording bsla]

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this documen: arc defined below and other words aré defined in
Sections 3, 11, 13, 18, 20°and 21_ Cenam rules regarding the usage of words used in this document are

also proviced in Section 16.

(A) "Security Instrument™ means this document, vuhlch is dated December 20, 2001
together with all Riders to this documem.,

(B) "Borrower” is Leroy Goodrich and Dorothy D. Goodrich, husband and wife

Berrower is the trustor under llns Sa:unl) Testrument.
(O "Lender™ is MaT Mortgage Corporation
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Lérderis a Coxrporation
- ofganized and ¢xisting under the laws of New York
Leodei's address is 1 M&T Plaza, Buffalo, NY 14203

Lender is the beneﬁciarj- under this Security Instruracot.
(D} *Trustee" is Skamania County Title :
(E) *Note™ means the promissory note signed by Borrower and dated December 20, 2001
The Note states that Borrower owes Leoder Ninety Five Thousand Ard Zero/100
' Dollars
{(U.S.$35,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periedic
Paymoents and to pay the debt in full not later than January 01, 2009 .- )
(F) "Froperty” means the property that is described below under the heading “Transfer of Rights in the
Property.” ' : A .
(G) "Loan™ means the dedt evidenced by the Note, plus interest, any prepayment charges and late charges
* due under the Note, aod alt sums due under this Security Instrument, Plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Beriower [check box as applicable}: e

] Adjustable Rate Rider {_] Condominium Rider [ ] second Homé Rider
Balloon Rider L] Ptanned Unit Development Rider [] 1-4 Family Rider
VA Rider ) Biweekly Payment Riger [ Other(s) {specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulaions,
erdinances and administrative rules and orders (that have the effect of law) as well as all appticable final,
noa-appealable judicial opinions.
()] "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or ihe Property by a condominium association, homeowners
associalion or similar organization. . o
(K) “Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper instrument. which is initiated through an electronic temminal. telephonic
instrument, compuier, or magnetic tape 5o as tv order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is ot limited to, point-of-sale transfers, automated 1eller
machine trausactions, transfers initiated by telephone, wire transfers, and automnated clearinghouse
transfers. T

(L) "Escrow Items” means those itemns that are described in Section 3. [ ;-
(M) "Misceilaneons Proceeds® means any compensation, setilement, award of damages, or proceeds paid
by any third party (othér than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Propeny: (ii) condemnation or other taking of all or any part of the
Property: (iii) conveyance in lieu of condemmation: or (iv) misrepreseniations of, or omissions as to. the
value and/or condition of the Property. J
(N) "Mortgage Insurance” means insarance
the Loan.

(O) "Periodic Payment” means the regularly scheduied amount due for (i) principal and interest under the
NQI'C. plus (ii) any arnounts under Section 3 of this Secumty Instrumeni.

protcctihg Lender against the noppaymenk of, or default on,
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(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Sextion 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any adJitioral or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and resteictions that are imposed in regard
-to a “federally related mortgage loan™ even'if the Loan docs not qualify as a “federally related mongage
loan” under RESPA. ' ] : o '
(Q) "Successor in Interest of Borrowet™ means any paty that has taken titie to the Propesty, whether or

not that party has assumed Borrower's obligations under the Note and’or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mndifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this -
Security Instrunent and the Note. For this purpose, Borrower irrevocabiy grants and comieys to
Trustee, in trust, “with power of sale, the following described propenty . located in the
County . of Skamania 3
[Type of Pecording Iurbdk&n] ’ - [Name of Reverding Furisdiction)
Lots 14, 17 and 19 RUSSELL'S MEADOWS SUBDIVISION, according to the
recorded plat thereof in Book B of Plats, Page 102,/ in the County of
Skamznia, State of Washington. : ) 7
Together with an undivided 1/31 interest in and to the Fetention Road.
Lots 2 and 3 of the Russell's Meadows Subdivision.

Parcel ID Numbei: 03-08-17-2-3-0414-00 which currently has the addres of
322 Russell Timber Lane ISreet]

Carson ] . Washington 98610 [Zip Code}
(" Propenty Address™):

. TOGETHER WITH all the improvements now or hereafiér erected on the property, and all
easements, appunepanccs and fixtures nOw or hereafter a part of the property. All replacements and
additions shal) also_be covered by this Security Instrument. All of the foregoing is referced to in this
Security Instrument as the “Property.” - ) : :

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has
the right 1o grant and convey the Property and that the Property is unencumbored, excepd for encumbrances
of record. Borrower warrants and will defend genenally the (e 10 the Propeny against all ¢laims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-
covenants wath limited variations by jurisdiction to constitute 2 uniform secunty
property.
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" UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayrent Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the Jdebt evidenced by the Note and any
prepaynkent charges and late charges due under the Note. Borcower shall also pay funds for Escrow fems

pursuant to Seciion 3. Payments due under the Note and this Security Instrument shall be made in U.S..

currency. Howevee, if any check of other instniment received by Lendér as payowent under the Note or this

Security Insirument is returned to Eender unpaid, Lender may require that anjy or all subsequent paymenis

_ due under the Note and this Security Instremest be made in one or more of the following forms, as

selected by Lender: (2) cash; (b) moaey ozrder; () cenified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
fed=ral agency, insttumentality, or eatity; or (d) Electronic Funds Transfer. -

Payments are deemed received by Eender when received at the location dcsign:ued in the Note or at

such other location as may be dcsigu;;;d by }fnder in addordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 'to
bring the Loan current. Lender may acvept any Payment or partial payment insufficient to bricg the Loan
cusrent, without waiver of any rights héreunder or prejudice to its rights to cefuse such paymeni or partial
payments in the future, but Lender is not obligated 10 apply such payments af the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.. If Borrower does not do so within a reasonable period of time, Lender shall either apply
*“such funds or return them to Borrower. If not applizd easlier, such funds will be applied to the outstanding
principal balance under the Note immediateiy prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security lnslrumeng or performing the covenants and agreementis secured by this Security

2. Application of Payments or Proceeds. Except as otherwise descrided in-this Section 2, all
payments accepted and applied by Lender shall be applied in the followinz order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied 1o each Periodic Paymient in the orger in which it became due. Any femaining arpounts

-shall be applied first to Iaie charges, second (o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. .

If Lender receives a payinent from Borrower {0r a definquent Periodic Payment which includes 2
sufficient amount to pay any late charge dug, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received

from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment €an be
paid in full. To the exient that any excess exists after the ‘Payment is applied to the full payment of one or
more Petiodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the 2mount, of the Periodic Payments.

- Funds for Escrow Items. Borrower shall Pay to Lender on the day Pé;i:odic Payments are due
under the Note, until he Note is paid in full, a sum (the "Funds™) 16 provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priont- over this Security Instrument as a
lien or encumbrarnce on the Propenty; (b) leasehold paymeuts or ground rents on the
premiums for any and all insurance required by Lender under Section 5; and
premiems, if any, or any sums payable by Bomower to
Insurance premiums in accordance with the provisions of
hems.~ At origination or at any time during the term of th

(d) Mortgage Insurance
Lender in lieu of the payment of Morngage
Section 10. These items are called "Escrow
e Loan, Lender may require that Community

e
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Association Ducs, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fecs and
assessments shall bé an Escrow liem. Borrower shall prompily frmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [eins. Leader may waive Borrower's
obligation to pay to Lender Funds for any or a1l Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payadle, the amounis
due for any Escrow Items for which payment of Funds has beep waived by Lender and, if Lender requires,
‘shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
- Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be 2 covenant and agreement contained in this Security Instrument; as the phrase “covenant and agreeiment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Itemns at any time by 2 potice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in .
such amounts, that are then required under this Section 3. ) -1
Lender may, at any time, collect and hold Funds in an amouft (a) sufficient to perrmi Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.-Lender shall estimate the amount of Funds due on the basis of current data and

reasonablé estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law. ) T3 :

-

The Funds shall be held in an institution whose  déposits are insured by a federal agency.
instrumentality, or éntity (incliding Lender, if Lénder is an institution whose deposits are so insuvred) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ii<ins 0o later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unfess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agteement is made in writing
or Applicable Law requircs interest to be paid on the Funds, Lender shall #ot be required to pay Borrower
any interest or eamings cn the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on theé Funds. Lender shall give to Borrower. without charge, an annual accounting of the
Funds as required by RESPA: o : -

If there is 2 curplus of Furds heid in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowér shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, butin no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bofrower shall Pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aruributable to the Propeity which can attain priority over this Sécurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fevs, and Assessments, if any. To
the extent that these items are Escrow Items; Borrower shall pay them in the manner provided in Section 3.

8667016 L& 8667016
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymént of the obligation sevured by the lien in 2 manner acceptable
to Lender, but coly so 1ong zs Borrower is performing such agreement; (b) coniests the lien in good faith -
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the liea while those proceedings are pending, but only until such preceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instruinent. If Lender determines that any pan of the Property is subiect to a lien
which can atrain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lien. Within 10 days of the date on which thai notice is given, Borrower shall satisfy the tien et 1ake one or
more of the actions szt forth above in this Section 4.

"Lender may require Berrower to Pay a one-time charge for a real estate tax verification and/or
-reporiing service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on

the Property insurced against loss by fire, hazards included within the term "exterded coverage,” and any
-other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible tevelsy and for the periods that
Lender requires. What Lender fequires pursuant o the preceding sentences cain change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Lean, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b} a one-time charge for flood zone determination
and certification services and subsequent chargés each time remappings or simifar changes oocur which
reasonzbly might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Féederal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower. : . .

If Bonower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, ai bender's opiion and Borrower's expense. Lender-is under no obligation to purchase any
particular type or mount of coverage. Therefore, such coverage shall cover Lender, but might or might
0ot protect Borrower, Borrower's equity in the Property, or the contents of the Propenty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the instrance coveragse o obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. -

All insurance policiés required by Lender and renewals of such policies shall be subject to Eender's
right to disapprove such policies, shali include 2 standard mortgage clause, and shall name Lendeér as
mortgagee and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
reaewal notices. If Borrower obtains any form of insurance coverage, noi otherwise required by Lender,
for damage to, cr destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bommower otherwise agree
in Wwriting, any insurance proceeds, whethes or nof the underlying insufance was required by-Lender, shall -
be applied to restoration or repair of the Property, if the restozation or repair is economically feasible and
Lender’s security is not lessened. During such repair and restorarion period, Lender shall have the right to

B667016
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hold such insurance proceeds uniil Lender has had an oppoitunity to inspect such Property to ensure the
"~ work has been completed 10 Lender's satisfaction, provided that such inspection shall be underiaken
" prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 16 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusiers, or other third parties, ‘retained by
Borrawer shall pot be paid out of the insurance proceéds and shall be the sole obligation of Borrower. If
the restoration or 1epair is not economically feasible or Lender™s security would be lessenad, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due; with
the excess, if any, paid to Borrewer. Such insurance procecds shall be applied in the order providad for in
Section 2. : : - . ’ -

If Borrower abandons the Property, Lender may file, negotiate and seille any available insurance
clain and related matters. If Borrower does not respond within 30 days to a notice frem Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights o any insurance
proceeds in an amount not to”exceed the amounts unpaid under the Note or this Security Iastrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either [o'repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. )

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy- the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. . o

7. Preservation, Maintenance ‘and Protection of the Property; Inspections. Borrower shall not -
destroy, damage or impair the Property, allow the Propenty to deteriorate or éommit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Propeny from deteriorating or decreasing in value due to its condition. Unless #t is .
deiermined pursuant to Section 5 that Tepair Or restoration is Dot economically feasible; Borrower shall
prompily- repair the Property if damaged to avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or toidemnatjon proceeds are not sufficient

lo repair or restore the Property, Borrower is not relieved of Borrbwer's obiigation for the completion of
such repair or festoration. : ’

Lender or iis agent may make reasonable entries upon and inSpectio;s of

the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give

Borrower notice at the tiine of or prior te such an interior inspection specifying such reasonable cause!

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with' Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed 10 provide Lender with material information) in connection with the Loan. Material

represeniations include, but are not limited to, representations concemning Borrower’s oceupancy of {he
Property as Borrower's principal residence. :

8667016 ’ a& ‘ 8667016
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9. Protection of L&iider's Interest [n the Property and Rights UVnder this Security Instrument. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security [nstrement, (b) thele
is a legal proceeding that might significanily affect Lender's interest in Lie Propenty and’or rights under
_ this"Security Instrumest (sech as a proceeding in bankuptey, probate, for condemnation or-farfeiture, for”

enforcement of a lien which may attain priority ozer this Security Instrument or to enforce laws or™

regulations), or (¢) Borréwer has abandonad the Property, then Lender may do and pay for whatéver is
reasonable or appropriate’ to protect Lender's intcrest in the Property and rights under this Security
Instrument, including protecting and’or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are ot dimited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coun; and (¢} paying reascnable
attomeys” fees 10 protect its interest in the Property andfor rights under this Security Instrumect, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building. or other ¢ode violations or danzerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so'and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for hoi taking any or all
actions authorized under this Section 9. - - ; )
' Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noterate from the date of
disbursement and shall be payzble, with such interest, upon notice from Lender 1o Borrower requesting
payment. = | . ; o

If this Se"cur_ity Instri:fiént is on 2 leas=hold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall ot merge unless
Lender agrees 1o the merger in writing. J : . ) o

0. Mortgage Insurance. If Lender required Morigage [nsurance as 2 condition of making the Loan, -
Borrower shall pay the premiums requiréd to maintain the Morigage Insurance in effect. If, for any reason,

the Mornigage Insurance covérage required by Lender ceases to be available from the’inorigage insurer thit”

previously provided such insurancé and Borrower was required 1o make separately designated payments .
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1o the Merigage Iasirance previously in'éffect, at a cost substantiaily
equivalent to the cost to Borrower of the Mortgage Insurance previously. in effect, from an “alteinate
mortgage insurer, selected by Lendér If substantially equivalent !!Horigage Insurance coverage. is not
available, Borrower shall continue to pay to Lender the amount of the' separafely designated piyments that
were due when the insurance coverage ceased 10 be in effect. Linder will accept, use and retain these
paymems as a non-refundable foss resenvé in licu of Mortgage Insurance. Such loss reserve shall be .
non-refundable, noiwithstanding (he fact that the Loan is uftimately paid in full, and Lender shall not be
required to pay Borrower any ipierest or €amings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender req iires)
provided by an insurer selected by Lender again becomes- available, is obtained, and Lend>r requires
separately designated paymenis toward the premiums for Mongage Insurance. If Lender required Morigage
Insurance as a condition of raking the Loan and Borrower was required to make separately designated
paymenis loward the premiuns for Monzage Insurance, Borrower shall pay the premivms required to
maintain Morigage Insurance in-effect, or to provide a pon-refundable loss reserve, uniil Lender's
requirement for Morigage Insurance ends in accordance with any wrilten agreermnent between Borrower and
Lender providing for such {érraination or until tenminat®en is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lendes (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bortrower is ndt a party to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on ail such insurance in force from time {o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecimenis
are on terms and conditions that are sdtisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the monigage insurer (o make paymenis using any source
of funds that the morgage insurer may have available (which may include funds obtained from Morgage
Insurance premiums).
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As a cosult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

-~ any other enlity, or #ny affiliate of 2y of the foregoing, may receive (direvtly or indirectly) amounts that

derive frony (or might be characterized as) a portion of Bosrower's paymeats for Mongage Insurancé, in

exchasge for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often teried “captive reinsurance.” Funher:

{a) Any such agreements will not affect the amounts that Borrowner has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, anJ they will not entitle Borrower to any refund. -

(b) Any such agreements witl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under thé Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortigage Insurance terininated automatically, and/or to receive a
refund of any Mortgage Insurance premitms that were unezrned at the time of such cancellstion or
termination. -~ 7 . ; 1

il. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .~ ’ - - g :

If the Property is damiaged, such Miscellaneous Proceéds shail be applied to restoration or repair of
the Properfy, if the restoration or repair is economically feasible and Eender's security is not lessened.
During such repair and restoration period, Lendér shall have the right to hold such Miscellaneous Procéeds
until Lender has had an ‘opportunity to inspect such Property to ensuse the work has been compleied to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender.may pay for the
repairs and restoration in a single disbursemnent or in a serics of progress ‘payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires i.erest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's s xcurity would
be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or pot then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shalt be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Ioss in value of the Property, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instruraent, whether or not then due, with
the excess, if any. paid to Bofrower. ke 1 i < . ‘

. In the event of a panial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad by this Security Instrument iminediately before the partial
taking, destruction, or loss in value, unless Borrower and Lendet Gihérwise agree in writing, the sumns
secured by this Security Instrument shall be reduced Dy the amiount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the suins secused immediately before the
partial taking, destriction, or loss in value divided by (b) the fair market value of the Propenty
immediately before the partial taking, déstruction, or loss in value, Any balance shall be paid 1o Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market

- value of the Property immediaiely befoie the paritai taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vaue. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instiument whether or not the sums are then'due.

If the Property is abandoned by Borrower, or if, after notice by Lender 16, Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle 2 claim for damages,
Borrower fails to respord {0 Lendér within 30 days afier the date the notice is given, Leader is authorized
10 collect and apply the Miscellaneous Proceeds either o festoration or repair ¢f the Propeny or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Pariy” means ihe third party .
that owes Borrower Miscellaneous Procesds or the party againsi whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, oould restlt in forfeiture of the Property or other material impairinent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be .
dismissed with a rvling that, in Lender's judgment, precludes forfeituce of the Property or other material
impairment of Lerder’s inteiést in thé Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the imspainnent of Lender's interest in the Propeny
are hereby assigned and shall be paid t6 Lender. - g

All Miscellaneous Proceeds that are 0ot applied to restération or repair of the Property shali be
applied in the order provided for in Scction 2. ) ) .

12. Borrower Not Released; Forbearance By Leider Not a Waives. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grant2d by Lender
to Borrower or any Successor in Interest of Bortower shall not operate t6 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormrower or to refuse to extend time for payment or otherwise modify

* amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third Perscas, entities or
Successors in Intefest of Bofrower or in amounts less than the amount then due; shall not be a waiver of or
preclude the exercise of any right or remedy. L - - .

13, Joint and Several Liability; Co-signers; Siccéssors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but doés not execute the Note (2 “co-signer”): (2) is co-signing this *°
Security Instrument only to mortgage, grant and convey the co-signer’s intzrest in the Property under the
terms of this Security Instrument; (b) is not personally obligzied to pay the sums secured by this Security
Instruisent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without the
©o-sigrer’s consent. . . . -

Subject to the provisions of Seition 18, any Siccessor in Interest of Borower who assumes
Borrower’s obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability, under this Security Istrument unless Lender agrees to such release in
writing- Tt ¢ covenants and agrecments of this Security Instrument shal! bind (except as provided in
Section 20) 4nd benefit the suciessors and assigns of Lender. : . )

4. Loan Charges. Lender may charge Borrowei fees for seryices performed in connection with -
Borrower’s default, fot the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrur=1t, including: but not limited 10, atiomeys, fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrurnent to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.’

If the Eoan is subject 10 a law which sets maximum lo%h charges, and that taw is finally inerpreted so
that the intercst or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, when: (a) any such loan charge shall be reduced by the zmount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
tirits will be refunded to Bomower. Lender may choose to makethis refund by reducing the principa?
owed under the Note or by making a direct paymeni io Borrower. If a refund reduces principal, the

reduction will be treated as a partial prepaymeni without any prepayment chuge (whether or not a

prepayment charge is provided for under the Note). Borrower™s acceptance of any sech refund made by
direct payment 1o Borrower will constitut< a waiver of any right of action Borrowe: might have arising out
of such overcharge. . ' : )

15. Notices. All notices given by Borrower or Lendes in connection with this Security Instrument

must be in writing. Any notice to Borrower in connection with this Securily Instzument shall be deemed 10

have been given to Borrower when mailed by first class mail of when acivaily delivered to Borrower's
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notice address if sent by other means. Notice to any orie. Borrower shall constitute notice to all Horrowers
unless Applicable Law expressly -requires otherwise. The notice aJdress shall be the Propenty Address
unless Borrower has designated z substitute notice adilress by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, ther: Borrower shall only report a change of address through that specified procedure. -
There may be only one designated notice address under this Scuurity Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated znother address by notice to Borrower. Any notice in
connection with this Security Instrument shatl not be deemed to have been given 15 Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremeat will satisfy the correspending requirement under this Security
Instrument. . . . ) . ’ T

16. Governing Law; Severability; Rules of Construction. This Security Instrumemt shall be
governed by federal law and the law of the jurisdiction in which the PropentyTis located. AlY rights and
obligations contained in this Security Instrument  are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the paries to agree by contract o1 /it
might be silent, but such sitence shall'not be construed as a prohibition against agreement t 7 contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts ‘with Applicable
Law, suck conflict shall not affect other provisions of this Security Instrument or the Nete which can
given effect without the conflicting provision. - _ C o )

«. As used in this Security Instrument: (a) words of the mascuhihé gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat'and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take 2ny action. . - e

17. Borrower's Copy. Borfower shall be giveit one copy of the Note and of this Sécurity Instrument.

18. Transfer of the Property or a Beneficizl Interest In Borrower. As used in this Section 18,
“Interes: in the Property” incarii any legal or beneficial interest in the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€sCrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propenty or any Isiterest in the Property is sold or transferred {or if Borawer
is not a natural person and J beneficial jnterest in Borrower is sold or transfefred) without Lender’s prior
written consent, Lender may require immediate payment in full of all'sums secured by this Security
Instrument - However, this option shali not be exercised by Lender if such exercise is prohibited by
Applicable Law. ,_ , : ¢ R .

If Lender excrcises this option, Lender shall give Borfower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by ihis Security Instriment. If Borrower fails to pay
these sums prid: to the expiration of this period, Lender may invoke any remedies permitted by this
Secusity Instrument without further notice or demand on Borrower. . .

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meefs certain conditions, B
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to ‘any power of sale contained in
this Security Instrument; (b) such other penod as Applicable Law might specifly for the termination of
Borrowers right (o reinstatz; or (c) eniry of a judgment enforcing this- Security Instromes ~ Those
conditions are thar Borrower: (a) pays Lerder all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default ef any other covenants or
agreeients; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable aitomneys® fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Properiy and rights under this Security Instrumnent: and (d)
takes such aclion as Lerder may reasonably require to assure that Lender's interest in the Property and
fights under (his Security [nstrument, and Borrower's cbligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

- '3,
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certified check, bank check, treasure:*s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. o ) ) )

20. Sale of Note; Change of Loan Servicer; Notice_of Grievance. The Note or & partizl interesi in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loar Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage 1oan
servicing obligations under the Notc, this Security Instrumeént, 4nd Applicable Law. There aleo night be
one or more thanges of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connectiofi with a notice of transfer of servicing. If the Nofe is sold and thereafter the Loan is -

- serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
‘to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. »

Neither 3orrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigam or the mermber of a class) that arises from the othier party’s actions pursuznt to this
Security lastriment or that alleges thal the other panty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nolice to take comeclive action. If
Applicable Law provides a time period which must elapse before certain action can be takep, that time
period will be deemed &5 be reasonsble for purposes of this paragraph. The notice of acceleration and
Oppenunity to cure given to Bormrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective
action provisions of this Section 20. 7 )

-21. Hazardous Substances. A< used in this Section 21: (2a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolzum products, toxic pesticides”
and herbicides, volatile solvents, maleria.s containing ashestos or formaldehyde, ‘and radioactive fnateria]s;
() "Eavironmental Law? means federal laws and taws of the jurisdiction where the Property is located that
relae to health, safety or environmental pretection; {¢) "Environmental Cleanup” includes any respanse
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental

Condition" means a coidition that can cause, contribute 10, or otherwise trigger an Environmental
Cleanup. T ’ ) o

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ary Hazardous Substances, on or in the Proferty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violalion of any Environmental
Law, (b) which creates an Environmeatal Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senfences shall not apply to the presence, use, or storage on the Property of small quantities of
~ Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (:ncluding, but not limited to, bazardous substances in consumer products).
Borrower shall pro: pily give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviroumental Law of which Borrower has acival knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, djsgharge, release or threat of
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- release of any Hazardous Substance, and (¢) any condition causad by the présence, use or release of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified
by any governmental or regulatory authority, cr any private party, that any removal or other remediation
of any Hazardous Substance sffecting the Propeny is necessary, Borrower shall prompuly take all necessary
remedial actions in accordance” with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ) : -
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a:fee as follows:

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior’ to

acceferation under Scction, 18 unless Applicabile Law provides otherwise}. The notice shall specify: (a)

the default; (bl the action required to cure the default; (c) a date, not less than 30 days fromthe date

22. Acceleration; Remedies. Lender shall give notive to Borrower prior to acceleration following

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
¥ result in acceleration of the sums secured by

default on or before the date specified in the notice ma 7
this Security Lastrument and sale of the Property at public 2uction at a date not less than 120 daysin
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defesise of Borrower
to acceleration and sale, and any other matters required to be included it the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
raay require immediate payment in full of all sums secured by this Security Instrument without
furthér demand and may invoke the power of sale andfor any other remedies permiited by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, inciuding, but not limited to, reasonable attoineys' fees and costs of title

evidence. . . - R ;

If Lender invokes the power of sale, Lender shall give written notite fo Trustee of the
occurrence of an event of default and of Lender's election to cause the Properiy (o be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower

and to other persons as Applicable Law may require. After the time required by Applicable Law and

after publication of the notice of saie, Trusteé, without demand on Borrower, shall sell the Property
at public auction to the highest biddeér 2t the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may posipone sale
of the Property for a period 6r periods permittea by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. ’ s . :
Trustee shall deliser to the purchaser®.,istee’s deed conveying the Property “#ithout any
covenart or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
- evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the foliowing order: (a) to 211 expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and () any excess to the
person or persons legally entitied (o if or to the clerk of the superior court of the county in which the
sate took place. . .

23. Reconveyance. Upon paﬁnem of all sums secured by this Securily Insirument, Lender shall
request Trustee o reconvey the Property and shall surrender this Security Instrument and all potes
evidencing debt secured by this Security Instument 10 Trust
without warranty to the person or persons legally éntitled to it. Such’ person or persons shall pay any
iecordation costs and the Trustee’s fee for preparing the reconveyance.,

24. Substitute Trustee. In atcordance with Applicable Law, Lender may from time to time appoint
a Sucuessor trustee to any Trustee appoinied hereunder who has ceased 10 act. Withoul conveyance of the

Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee
herein ard by Applicable Law., - ' 7

g ;
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25. Use of Property. The Property is not used principally for égrimltural purposss.
26. Attorneys’ Fees. Lender shall be entitled (o recover its reasomable altorneys® fees and costs in
any action of proceeding to construe or enforce any term of ths Security Instrument. The term “altorneys’

fees,” whenever used in this Security Instrument, shall include without limitation aunornsys' fees incurred
by Lender in any bankruprey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN .\IO.\'E‘(',- EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW ’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
_Security Instrument and in any RiJer exccuted by Borrower and recorded with it.

Lw (L. 9.4

u/}ox@oodxich /

Witnesses:

'Y Lg . (H&w

Dorothy DJN Goodrich

(Seal)

-Borrower

B667016
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STATE OF WASHINGTON
- County of Skamania

i } ss: ’
On this day personally appeared before ¢ Leroy Goocdrxich, and Dorothy D. Goodrich

1o me known 1o be the individy ) describod in and who excuyted the within and toregeing instrument,
and acknowledged that he/she(they Aigned the same as hisfhfl\'x_’.ﬂ; ce and veluntary act and deed, for the
uses and purposes therein mertioned. /’Llﬂ‘

GIVEN under my hand and official seal this -

Hf day O;QDCZI. mg(ﬁl 912[()/
\\\\\\\\‘““s“"‘\ - | - =

e. SP

gsgoi@ .
A “4 : (-) _
; Dlseed.

iS wOTARY
HE s
State of Washington., resiling at

iy, iy,
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(CO.\'D!TIO.\'AL RIGHT TO REFINANCE)

- THIS BALLOON RIDER is made this 20th . day of becember, 2001 .
and is incorporated into and shall be deemed to amend and supplement Je Morigage, Deed of Trust, or
Security Deed (the *Security Instrument™) of the same date given by the undersigned ("Borrower™) to
secure Borrower's Note to M&T Mortgage Corporation

{"Lender”) of the same date and covering the property described in the Security Instrument and located af:
322 Russell Timber Lane
Carson, WA 98610
. . L - " _- - [Property Address} . .

The interest rate stated on the Note is called the “Noie Rate.” The date of the Note is czlled the “Note
Date.* I understand Lender may transfer the Note; Securily Instrument, and this Rider. Lender or anyone
who takes the Note, the Security Instrument, and this Rider by tramsfer and who is entitled to receive
payments under the Note is called the “Note Holder." b

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security
Instrument, Borrower and Leoder further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note): )

1. CONDITIONAL RIGHT TO REFINANCE ) .

At-the Maturity Date of the Note and Security Instrument (the "Maturity Dare”), I will be able to
obtain a new loan (*New Loan"} with a new Maturity Date of January 01, 2032 © ,
and with an interest rate eghal to the "New Note Raie” determined in accordance with Section 3 below if
all the conditions provided in S&ction 2 and 5 below are met (the “Conditional Refinancing Option”). If
those conditions are not met, I understand that the Note Holder is under no obligaiion to refinance or
modify the Note, or to extend the Maturity Date, and that | will have 1o repay ke Note from my own
resources or find a lepder willing to lend me the money (0 repay the Note.

2. CONPITIONS TO OPTION

If I want to exercise the Conditional 'Reﬁnancing Option at maturity, certain conditions must be met
as cf the Maturity Date. These conditions jare: (a) T must still be the owner of the property subject to the

i
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Securily Instruinent (the "Property“); (b) 1 must b¢ current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date; (c) the New Note Rate cannot bs more than five percentage points above the Note Rate; and (d) |
must make a written request to the Note Hoider as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE -

The New Note Rate will be 2 fixed rate of interest equal to Fannie Mae's rec.ulred net )1e]d for
30-year fixed-rate morigages subject to-a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0. 53%), rounded 1o the nearest onc-cighth of onc percentage point (0.125%) (the “New .
Note Rate”). The reqr.urcd net )u:ld shall be the applicable net yicld in effect on the date and time of day
that the Note Holder receives nolice of my election to exercise the Conditional Refinancing Option. If this .

. required net )1cld is not available, the Note Holder wiil deternine the New Note Rate by using comparable
information.

4. CALCULATL\G THE NEW PAY\&ENT AMOUNT i

Provided the New Note Rate as calculated in Seclion 3 above is not greater than five percemage
points above the Note' Rate and all other condif’ons required in Section 2 above are satisfied, the Note
Holder will de'ertmnc the amount of the monthly paymenl thar witl be sufficient to repay in full (2) the
unpaid pnncnpal plus (b) accrued but unpaid interest, plus {c} all other sums I will owz under the Note and
Security Instrurnent on the Maturity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in'equal monthly payments.
The result of this calculation will be the amount of my new prinv ipal and interest payment every morth
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdér will notify me at [east 60 calendar days in adv ance oflhe Maturity Date and advise

me of the principal, accrued but unpaid irterest, and all other sums I am expécted t6 owe on the Maturity
Date. The Note Holder also will advise me that I may exercise the Conditions! Refin inancing Opiion if the
conditiors in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title, and address of the person representing the Noie Holder that I must notify in
order 1o exercise the Canditional Refinarcing Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder 1o later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Noté Rale based upon Farinie
Mae's applicable published required net yicld in effect on the date and time of day notification is received
by we Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the
Nete Holder with accéptable proof of my required ownership. Before ihe Maturity Date, the Note Holder
will advise me of the new interest rate (she New Note Rate), new monthly payment amount, and a date, -
time, and place at which I must appear to sign any documents required to complete the required

?
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refinaneing. | undersland the Note Holder will charge me a $250 processing fee, any reasonable third-pany
costs, such as documentary stamps, intangible tax, survey, recording fees, etc., and the costs associated
with updating the litle insurance poticy, if any.

BY SIGNING BELOW, Berrower accepts «nd agrees 10 the terms and cobenants contzined in this

Balloon Rider. ) .
Seal) Q»«b&iﬂ 1&\ ng«\l\»\t (Seal).

aé‘wu &«M (
ch “Borrower Doxothy D. bood.rich -Borrower

Lez&:y @ri

(Seal) i {Seal)
-Borrower ' -Borrower

(Seal)
-Borrower

- {Sien Original Only}
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1'-4( FAMILY RIDER

Assignment of Rents)

s , ) o {the
“Lender™) of the same date and covering the Propenty described in the Security Instrument and located at-
- " 322 Russell Timber Lane
Caztson, KA 98610

. [Property Address}

14 FAMILY COVENANTS. In addition 10 tHe covenauts and agreements rade in the Security
Instrument, Borrower and Lender further covenant and agree as follows: :

BIECT TO THE SECURITY INSTRUMENT. n addition to

Property covered by the Security 1
whatsocver now or hereafter locat
Propenty, including, but rot limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishiné‘api};ratus, security and
2ccess control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, ‘washers, drye’rs;" awnings, storm windows, storm dours, screens,
blinds, shades, curtains and cuftain rods, attached mirrors, cabinets, paneling and attached flocr Loverings,
all of which, including replacements and additions thereto, shal} be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrumert is on a leasehold

in this 1-4 Family Rider and the Security Instrument as the “Property.”
B667016
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B. USE OF PRbPERT’Y; COMPL]ANCE WITH LAW. Borrower shall not seek, 2gree o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of ‘any
governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as g_emﬁui:d by federal law, Borrower shall not allow ahy lien
inferior to the Security Instrument to bé perfected against the Property without Lender's prior written
permission. - .

D. RENT LOSS INSURANCE. Borrower shall maintain insurznce against rent loss in addition to
‘the other hazards for which insurance is required by Section 5. ' -

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bormower otherwise agree in writing,
Section 6 concerning Borrower"s cccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lcn__der's request aﬁerrdcfault, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to

execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
'sublcasg' if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOLNTMENT OF RECEIYER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents™) of the Property, regardless of to whom the Rents of the Properiy are payable. Borrower
authorizes Lender or Lender's agents 1o collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borower shall receive the Rents until® (i} Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenani(s) that the Rents are to be paid to Leader or Lender's agent. This assignment of
Rents conslituies an absolute assignment and pot an assignment for additional security only. ’

If Lender gives notice of default to Borrower: (i) all Rents reccived by Borrowe: shall be held by
Borrower as trustee for the berefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to colizct and receive all of the Rents of the Propemy; (i)

ﬁ8667015
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Borrower agrees that each fenant of lhe'Prbpény shall ﬁay all Rents due and unpaid to Lénder or Len(ier's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Reats

collecied by 1 :nder or Lender's agents shall be applied first to the costs of taking control of and managing
the Properiy and collecting the Rents

. including, but not limited to, aiomey's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments 2ad
other charges on the Property, and then to the sums secured by the Security Instrument: (v) Lender,
Lender's agents or any judicially appointed receiver shall be lable to account for only those Renis actually
received; and (vi) Lender shall be entitied to have a receiver appointed to take possession of and manage
the Property and colleci the Rents and profits derived from ihe Properiy *ithout any showing as to the
inadequacy of tc Property as security. ! '
If the Pents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall beceme
indebiedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9. ’
- Borrower represcnts and %warrants that Borrower has not executed any prior assignmeént of the Rents
and has not pcrfof';'md, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph. ] - -
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
1ake control of or maintain the Property before or after ‘éiving notice of default to Borrower. However,
Lender, or Lender"s agents or a judicially appointed receiver, ma

y 40 s0 at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of -

Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full. - ’

1. CROSS-DEFAULT PROVISION. Borrower's default or breac
which Lender has an interest shall be a breach under the Security
the remedies permitted by the Security Instrument.

h under ahy note Or agreemem in
Instrument and Lender may invoke any of
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BY- “IGNING BELOW, Borrower accepts and agrees to the terms and provisioris contained in this
1-4 Family Rider. i
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