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Return To:

ELECTRA CENTRAL CREDIT UNION
3717 S.E. 17TH AVEKUE
'"PORTLAND, OR 97202

Assessor’s Parcel or Account Number: 62-05-28-0-0110200
Abbreviated Legal Description:

" . ;
LO* %) ‘}f’b 7 , . [achude fot. Block and plat or secton. wwnship and fange)

Full legal description lccated on page 3 . Additional Grantecs located on page 14
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DEFINITIONS

Words used in mqu;;le sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) 'Secunty Instrument” means this document, which is dated DECEMBER 20, 2001
together with all Riders to this document.

(B) "Borrower” is

MICHAEL A. DECRISCIO and KIMBERLY D. DECRISCIO

Husband and Wife, M-Ms-m:h_ﬂxll-:xght_aﬁ_suru\mhlp

Borrowes is the trustor under thjs"Scc urity Instrument.
(C) "Leader" is ELECTRA CENTRAL CREDIT UNION

A K County Titte (T poee )

'WASH?JGTON»SingIe Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Q -6{WA] (0005) . Z
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L . value and/or condition of the Property.
1N) "Mortgage Insurance™ means insu

soox 1% page 538

Lenderis a STATE CHARTERED CREDIT UNION
organized and existing under the laws of OREGON .
Lender’s address is 3717 S.E. 17TH AVENUE .

-PORTLAKD, OR 97202 oo 3
Leuder is the benzficiary under this Security Instrument.
(D) "Trustee™ is CLARK CCUNTY TITL(E’: INSURANCE COMPANY

(E) "Note" meansjlhe promissory note signed by Borrower and dated DECEMBER 20, 2001 - ..
The Note states that Borrower owes Lender -

ONE HUNDRED FIFTEEN THOUSAND AND 00/100 ) Dollars
(US. S 115,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than - .

(F) "Property™ means the property that is described betow under the heading "Transfer of Rights in the
Property.” . ‘ .
(G) "Loan" means the debi evidenced by the N
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) *Riders” means all Riders to this Security Instrument that are executed by Bomower. The following
Riders are to be execited by Borrower [check box as applicable}:

ote, plus interest, any prepayment charges and late charges

[ ] Adjustabte Rate Rider [] Condominium Rider - [£) 5econd Home Rider
Balloon Rider Planned Unit Development Rider [ ] 14 Family Rider
L] vaA Rider Biweekly Payment Rider (I Other(s) [specify]

) "Applicable Law"™ means all controlling applicable federal, state and iocal sta:uleé, regulations,
ordinances and administrative riles and orders (thai have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments”
charges that are impose¢ on Borrower or ihe Property by
association or similar organization. B /
(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction
check, draft, or similar ‘paper instrument, which is initi
instrument, computer, or magnetic tape so as to order, ins
or credit an"account. Such term includes, but is not |
machine transactions, transfers initiated by telephol
transfers.

(L) "Escrow Hems™ means those itemns that are described in Section 3. .

(M) “Miscellaneotss Proceeds® means a1y compensation, settlement, award of damages, or proceeds paid
by any third party (other than msurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruciion of, the Property; (i) condemnation or ofhier laking of all or any part of the
Propesty; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the

means ali dues, fees, assessments and other
a condominium association, homeowners

originated by
ated through an electronic terminal, telephonic
trucs, or authorize a financial institution to debit
imited to, point-of-sale transfers, automated teiler
ne, wiys\transfers, and autcmated clearinghouse

rance protecting Lender against the nonpayment of, or defauls on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for

(1) principal and interest under the
Note; plus (ii) any amounts under Section 3 of this Security Instrument.

V4
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(P} "RESPA™ means the Real Estate Settlement Procedures Act {12 U;S.C.’S'e'qtion 2601 et seq.) and its
. implementing regulation, Repulation X (24 C.F.R. Pant 3500), as ey might be amended from time to-
time, ‘or any additional or sucvessor legislation or regulariv. izt governs the same subjact matter. As used -
in this Security Instrument, *RESPA" refers to all reqairements and restrictions that are imposed in regard
1o a “federally related mortgage loan" even if the Lean docs not qualify as a "federally related morigage
loan” under RESPA. : ) . i :
(Q) "Successor in Interest of Borrower™ means ny party that has taken title to the Propenty, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT Y : ’

This Security Instrument secures to Lender: ¢j) the repayment of the Loan, and all renewals, exlensions and -

modifications of the Note; and (ii) tte perferninde of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this punose, Borrower irrevocadbly - grants and conveys io

Trustee, in trust, with power of sale, the ollowing ~ described property  located in  the

COUNTY - of SKAMANIA . ' .
[Type of Recording Jurisdiction] ' [Name of Recording Jurisdiction]

LOT 3 OF KINGSLEY' SHORT PLAT, A PORTION OF THE SOUTHEAST QUARTER OF -
THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 2 NCRTH, RANGE 6 EAST OF
THE WILLAMETTE MERIDIAN AS DELINEATED ON SHORT PLAT FILED JANUARY 20,
1984, IN BOOK 3 OF SHORT PLATS, PAGE 4%, UNDER AUDITOR’S FILE NO.
96399, RECORDS OF SKAMANIA COUNTY, WASHINGTON.

Parcel ID Number: 02-06-28-0-0110200 which currently has the address of
42 ARCHER MOUNTAIN ROAD {Streei}
SKAMANIA [Ciny} , Washington» 98648 [Zip Code}

(" Property Address®):

TOGETHER WITH all the iinprovements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now_or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All.of the foregoing is referred to in this
Sccurity Instrument as the ~Property.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has
the right 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrever warrants and will defend generally the titie to the Property against all claims and
demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
©ovenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property. ‘(// #”
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chrrges, and Late Charges.
Borro ver shall pay when due the principal of, and interest oa, the debt evidenced by the Note and any
prepayment charges 2nd late charges due under the Note. Borrower shall also pay furids for Escrow Liems
pursuant to Seciton 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this -
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in oné or more of the following forms; as
selected by Lender: (a) cash; (b) money crder; (c) cenified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. o

Payments are deemed received by Lender when received at the location designatad in the Noté or at
such other locztion as may be designated by Lender in accordance with the noiice provisions in Section 15.
Lender may return any payment or partial payment if the payment of partial payments are insufficient o-
bring the Loan current. Lender may accept any payment or paitial payment insufficient fo bring the Loan
current, without waiver of any rights kereunder or prejudice to its rights to refuse such payment or pariial -~
payments in the futuré, but Lender is not obligated to apply such paymenits a1 the t(ime such payrenis are
accepted. If each Periodic Payment is applied as of its scheduled die date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring-
the Loan current. If Borrower does not do $6 within a reasonable pericd of timé, Lendér shall either apply
such funds or return them to Borrowsr. If not applied earlier, suck funds will be applied (o the outstanding
principal balance under the Note immediately prior to f't.f'gclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Porrower frony making payments due under
the Note and this Security Instrument or performing the coveria., ™ and agreemenis secured by this Security
lostrument. . T C

2. Application of Payments or Proceeds. Except as othenvise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the foil‘:\}ving order of priority: (a) interest
due under lhe;No&e;_(b) principal due under the Note; (¢) amounts di e under Section 3. Such payments
shalt be applitj_d to each Perioziri_c Payment in the order in which it became du€:-Any remaining amounts
shall be applied first to late charges, second 0 any other amounts due under this Security Instrument, and
then to reduce the principal balance of thé Note. o i & )

“If Lender receives a paymeni from DBorrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and to the extent ‘that; €ach paymeni can be
paid in full. Vo the extent that any excess exists afier the payment is applied to the fuli payment of one or
more Pericdic Payments, such excess may be applied to any late charges due. Veoluniary prepayments shall

oo
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be applied first to any prepayment chiarges and then as described in the Note. ) .
Any application of paymeuts, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

) - Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under ihe Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amoun:; Gie
for: (a) taxes and assessments and other ftermns which can artain priority over this Security Instrument as a
lien or encumbrarce: on the Property; (b) leaschold payments or ground rents on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the paymemt of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called ~Escrow
liems.™ Ar originatien or at any time during the term of the "oan, Lender may require that Community

ye 74
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessrxcnts shall be an Escrow ltem:. Borrower shall promptly furnish to Lender all nofices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the- Funds for any or ali Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tine. Any such waiver may only be

~ in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, ™ -
shzll furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide ceceipts shall for all purposes be deened to -
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bortower is obligated to pay Escrow.ltems direcily, pursuant to a waiver, and
Borrower fails to0 pay tt> amount due for an Escrow Item, Lender may exercise its rights under Section 9-
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver 2s to any or all Escrow Items at any time by 2 nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in -
such amounts, that are then required under this Section 3. .

Lender may, at asiy time, collect and hold Funds in an ameunt (2) sufiicient to permil Lender to apply .
the Funds a1 the time specifie¢ under RESPA, and (b) not o exceed the maximum amnount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the dasis of current data and-
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. . ) _ B .

The Funds shall be held in an instilution whose deposits are insured by a federal “agency,
instrumen’2lity, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds 1o pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Bonower for holding and applying thé Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Ecndér pays Borrower intercst on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to ‘pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuat acoounting of the
Funds as required by RESPA. - - - . .-

If there is a surplus of Funds held in eScrow, as defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. H there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acocrdance with RESPA, bul in 0o more than §2
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lerder shall
nolify Borrower as required by RESPA, and Borrower skall pay to Lender the Zmount necessary 10 make
up the deficiency in acocrdance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security !nstrument, Lerder shall promptly refund
o Borrower any Funds held by Lender. . ) : .

4. Charges;’ Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can atiain priority over this Securi’y Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them ia the manner provided in Section 3.

V224
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Borrower shall promptly discharge any licn which has priority over this Securily Instrumeat unless
. Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in'a manner acceptable

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eiforcement of the lien while those proceedings are pending, but oaly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating -
the lien to this Security Instrument. If Lender detérmines that any part of the Property is subject to a tien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section4. ] ’ :
) Lender may- require Borrower 1o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan. : ]

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the térm extended coverage,” and any

- other hazards including, but net limiled to, eanthquakes and floods, for which Lender fequires insurance.

This insurance shalk be maintained in the amounts (including deductible levels) and for the ‘periods that
Lender requires. What Lender fequires pursuant to the preceding seatences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject (o Lender's
right to disapprove Borrower's choice, which right shall not be exércised unreasonably. Lender may
require Borrower to pay, in cornection with this Loan, either: (2) a one-time charge for flood one
determination, certification and tracking services; or (b) a oné-time charge for f!t:-odr zone determination
and cenification sefvices and subsequent charges each time remappings or similar changes oocur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determinaticn resulling from an objection by Bormrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borro?wer's‘cxpense- Lender is under no cbligation to purchase any
particular type or amount of coverage. Therefore, such toverage shall cover Lender, but might or might -

not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk]
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
aknowledges that the cost of 1the insurance coverage so obiained might significantly exceed the tost of
insurance that Borrower could have oblained. Any amounts disbursed by Eender under this Section 5 shall
become additicnal debl of Borrower secured by this Secunity Instrument. These amounss shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. ) Co-

Alt insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morntgagee and/or as an additional 1oss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
iencwal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, ihe Property, such policy shallinclude a standard morigage ciause and
shall name Lender as morigagee and/or as an additional loss pzyee.

in the event of loss, Borrower shall give prompit notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whéther or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propenty, if the restoration or repair is economically feasible and
Lender’s security is not iessened. During such repair and restoration period, Lender shall have the right to

4 - 866 Initials:
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hotd such insurance proceeds L uniil Lender Aas had an Opportunity to inspect such Propeny t0 ensure Lhe,
work has been completed te Lénder’s satisfaction,-provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a'sinigle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether o1 not then dite, with
the excess, if any, paid to Bomrower. Such insurance proceeds shall be applied in the order provnded for in
Section 2. -
If Bostower abandons the Propeny. Lender may file, negotiate and setile any avaxlab‘e insurance

ciaim and related maiters. If Borrower does not respond within 30 days to a uotice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properiy under
Section 22 or othérwise, Borrower hereby assigns to Lender (a) Borrower's nghls to any insurance
proceeds in an amount noi to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borfower’s rights (other than the right to any refund _of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property Lendet may use the insurance preceeds either to repair or restore the Property or
o pay amounts unpaid under the Note or this Security Instrument, whether or not then due. -

6. Occupancy. Borrowe¢r shall oocupy, establish, and use the Property as Borrower’s principat
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occuparcy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propeny, Inspections. Borrower thall no:
destroy, damage or impair the Properly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borfower shall maintain the Property in
order to prevent the Property from detenoraimg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall -
prompily repair the (Property if damaged to avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has reteassd proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a Seriés of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bofrower is not relieved of Borrower” 'S obhganon for the completion of
such repair or restoration.

Lender or its agent mey make reasonable eutrics upon and mspecnons of the Property. If it has
reasonable cause, Lender may inspect the interior of the i improvements on the Property. Lender shall give
Borrower notice at the time: of or prior to such an interior inspaction specufymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defzult if, during the Loan applicatioli
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to- Lender
(or failed 10 provide Lender with material information) in connection with the Loan. Material
representaiions include, but are not limited to, representations concerning Borrower's occupaxcy of the

Property as Borrower’s pnncnpal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins‘rumeat. If
(a) Borrower fails t0 perform the coverants and agreements contained in this Security Instrument, (b) there
“is a legal proceeding that might sigaificanily affect Lender’s interest in the Property andfor rights under
this Secunty: Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priorily over this Sefurity Instrumet or to enforce laws or
regulations), or (c) Borrower has abandoned the Progerty, then Lender may do and pay for whatever is
_reasonable Or appropriate (o protect Lender’s interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
te Property. Lender's actions can include, but are pot limited to: (a} paying any sums secured by alien
which -has priority over this Security Instrument; (b) appearing in coun; and {c) paying reasonable
attorneys” {ees to protect its interest in the’ Property and/or rights under this Security Instrument, intluding
its secured position in a bankruptcy proceeding. Secusing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board np doors and windows, drain water
from pipes, eliminate bailding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender des ot have to do 0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any;or all
actions authorized under this Section 9. : ' : N
' Any amounts Gisbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemnent and shali be payable, with such interest, upon notice from Lender o Borrawer requesting
payment. - o ) - - : )
If this Security Instrument is on a leasehold, Borrower shall comply with a1l the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 14 the merger in writing. a e PR
1G. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums requised to maintain the Mortgage Insurance in effect: If, for any reasoe,
the Mortgage Insuranc be available from the mortgage insurer that

morigage insurer selected by Lender. If sSubstantially ¢quivalent Morigage Insurance coverage is not

- available, Borrower shall continu¢ to Pay 10 Lender the amount of the separately designatcd payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-réfundable loss reserve in lieu- of Mortigage Insurance. Such loss reserve shall be _
not-refundable, noiwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be

require 1os:

paymenis toward the premiums for Morig C
maintain Mortgage Insurance - in effect, or 1o provide a nen-refundabie loss resefve, until -Lender's
i (2 in acoordance with any written agreement oetween Borrower and
Lender providing for such termination or unti] termination is required'by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. - )
Mortgage Insurance reimburses Lender (or any entiiy that purchases the Note) for certain losses it
ﬁy incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Mortgage insurers evaluate their tota! risk on all such insurance in force from time to time, aind may
enter into agreements with other parti¢s that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mongage insurer and the other party (or parties) 1o
these agreements. These agreements may require the mornigage Insurer to make paymenis using any source
of funds that the mortgage insurer may bave available (which imzy include funds obtained from Monigage

Izsurance premiums). /Wﬂ
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As a result of these agreements, Lender, auy puichaser of the Note, another insurer, any reinsurer,
any other eutity, or any affiliate of any of the foregoing, may receive (directly or indirécily) amounts that
derive from (or might be characterized as) a pontion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses:. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the A
premiums pzid 1o the insurer, the arrangement is often termed “caplive reinsurance.” Further: ) I

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitl> Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect. (o the i
Mortgage Insurance under the Homeowners Protection: Act of 1998 or any other law. These rights l ae
may include the right to receive cerfain disclosures, to request and obtain cancellation of the i -

I
i
1

T Mortgage Insvrance, to have the Mortgage Insurance (erminated automatically, and/or (0 receive a
R refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
- termination. . - ) : - ! ) -
e . 11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby b S
- assigned (o and shall be paid to Lender. T e IR

. If the Property is'3amaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
1 i the Property, if the feéstoration Or repair is economically feasible and Lender's security is not lessened.
w During such repair and restoration period, Lender shall have the right to hold such Miscellacecus Proceeds
T ' - until Lender has had an opportunity to inspect sica Property to ensure the work has been completed to
L Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lendér may pay forthe e
E repairs and restoration in a single disbursement or in a series of progress payments as the work is T RN
completed. Unless an agréement is made in writing of Applicable Law requires interest 10 be paid on such . T e
Miscellaneous Proceeds, Lender ‘shall not be required to' pay Borrower any interest or earnings or such sl o
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would ’ ; :
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, ' Lo
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be { '
applied in the order provided for in Section 2. : i e 3 ) ;
" In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellaneous
Proceeds shall be applied to the sums sevured by this Sceurity Instrument, whether or not then due, with

the excess, if any, paid to Borrwer. ) , N

In the event of a parial taking, destruction, of 10ss in value of the Property in which the fair maiket
value of the Property immediately before the pariial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by this Security Instrument immediately bifore the partial
taking, destruction, or [oss in value, unless Borrower and Lender oiherwise agree in wrlingz, the sums
secured by this Securiiy: Instrument shall be reduced by ‘the amoun: of the Miscelfancous Proceeds -
multiplied by the following fraction: (a} the total amount of the sums securéd iinmediately before the ! o
partial taking, destructioz, or loss in value divided by (b) the fair market valee of the Property o
immediately before the partial taking, destruction, or toss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately tefore the paitial taking, destruction, or loss in value, znless
Borrower and Lender oiherwise agree in vritling, the Misceilareous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. : : .

If the Property is abandoneéd by Borrower, or if, afier notice by Lénder to Borrower thai the ,
Opposing Party (as defined in the next sentence) offers 10 maks an award to settle a claim for damages, S :

- Bomrower fails to respond to Lender within 30 days afier tle date the notice is given, Lender *s authorized : /

t0 collect and apply the Miscellaneous Proceeds e:ther to restoration or repair of the Propérty or (o the L
sums secured by this Security Instrument. whether or not thes due. "Opposing Party” means the third party o
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in |

regard to Misceilaneous Proceeds. ) L
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Borrower sitall be in default if any acticn or proceeding, whether civil or criminal, is begun that, in
< Lender’s judgment, could zesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if '
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pryceading t» be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property o7 other material
impuirment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are auributable to the impaiiment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lerder. - - . : - -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. ; ’

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or maodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale 1o release the liability of Borrower -
or any Successors in Interest of Borrower. Lender shall not be required to commence proceadings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any dermand made by the originat
Borrower or any Successors in Iniecest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,” entities or
Successors in Interest of Borrower or ix amounts tess than the amount thén aue, shall not be a waiver of or
preclude the exercise of any right or remedy. : -

13. Joint and Several Liabilily; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower’s obligations and liability sbll be joint and several. Howeven; any Borrower who
co-signs this Security Instrument but does not execute tbe Note (a “co-signer”): (a) is'¢0-signing this
Security Instrument only to morigage, grani and convey: ihe co-signer’s interest in the Property under the
terms of this Secusity Instrument; (b) is not personally obligated to pay the sums secured by this Secusity
Instrument; and (c) agrees that Lender and any otlier Borrower can agree Lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument er the Note withowt the
co-signer’s consent. L g ;

Subject (6 the provisions of Section 18, any Successor in Intersst- of Borrower who assumes
Borrower’s obliéa.ﬁo’us under this Security Instrument in writing, and is approved by Leader, shall obtain
alt of Borrower's rights and benefits under this Sécurity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees (¢ such release in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. . .

14. Loan Chargeés. Lender may charge Bosrower fees for services -performed in connection with
Borrower’s defauit, for the purpose of protecting Lender’s interest is the Property znd rights under this
Security Instrument, including, but nct limited to, aitomeys" fees, property inspection and valuation fees.
In regaid to any other fees, the absence of express authority in this Security Instrument 1o charge a specific
fee 10 Borrower shall not be constniéd as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. ? .

* If the Loan is subject to 2 law which sets maximuen loan charges, and that law is fina'ly interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
perrinted limits, then: (a) any such’ioan charge shall be reduced by the amount necessary to reduce the
charge to the permilted limii; and (b) any sums alteady collected from Bormower which exceeded permitted
licuts will be refunded o Borrower. Lender may choose to make this refund by reducing the priacipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will Ye treated as a partial prepayment without any - prepayment charge (whether or not a
prépayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrower might Eave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
mHist be in writing. Any potice to Borrower in connection with this Scecurity Instramment shz 1 be deemed to
have been given to Borrower when mailed by first class mail or when actually dﬁlivercd to Borrower’s
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uotice address if sent by other means. Notice to any one Borrower shall constitute nolice to all Borrowers ) . )
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address - ' - ) - o
upless Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly ’
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borrower's
change of address, then Botrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ore time. -Any "
notice to Lender shall be given by delivering it or by mailing it by first class mail to Eender’s address
stated herein unless Lender has designated another address by notice to Barrower. Any notice in :
connection with this Security Instrument shall no! be deemed to have been given to Lender until actuatly o
received by Lender. If any notice réquired by this Security Instrumént is also required under Applicable i
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
.- Instrument. : ‘ : . E ;
o Lo 16. Governing Law; Severability; Rules of Construction. This Security - Instrument shatl be - v
T governed by federal law and the law of the jirisdiciion in which the Property is located. All rights and
obligations contained in this Sécurity Instrument are subject to any requirements and liniations of
o Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agice by contract or it .
S " might be silent, but such silence shall noi be construed as a prohibition against agreement by contract. In
T the event that any provision or clause of this Security Instrument or the Note conflicté with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or'the Nete which can be
given effect without the conflicting provision. ! : )
20 .As used in this Security Instrument: (a) words of the masculine gender shall mean and include ) s -
R I ) corresponding neuter words or woids of the feminine gender; (b) words in the singular shall mean and . I
C o " include the plural and vice versa; and (c) the word “may” gives sole discrc(ig;_l‘wilhout any obligation to - - ) .

take any action. : ) : ‘T .
* 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. : o
18. Transfer: of the Property or a Beneficial Interest in Borrower. As used in this Section 18, : .
“Interest in thé Property” fieans any legal or beneficial interest in the Property, including, but not limited ‘
10, those beneficial interests transferred ixi a bond for deed, contiact for deed, installment sales contract or o
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
: If all or any part of the Propesty ur any Interest in the Property is sold or transférred (or if Borrower
is not a natural person and a beneficial inierest in Borrower is sold or transferred) without Lender’s prior . ) . -
written consent, Lender may require immediate payment in full of all sums secured by this Security P e
Instrumnent. However; this option shall mot be exercised by Lender if such exercise is prohibited by o
Applicable Law. -y . . T o
- If Lender exercises this 6ptivn, Eendér shall give Borrower notice of acceleration. The notice shall i N
; provide a period of not less than 30 days from the date the notice is givea in accordance with Section 15
4 . within which Borrowcr( Jnust pay all sums sécured by-this Security Instrument. If Borrower fails to pay |
i ; these sums prior to the expiration of this Period, Lender may invoke any remedies permiiied by this !
i - t
1

Security Instrument without further notice or demand on Borrower. - :

19. Borrower’s Right {o Reinstate After Acceleration. If Borrower meets certain conditions,-
Bomrower shall have the right te have enforcement of this Security Instrument discontinued at any time
prior to the eariiest of: (a) five days before sale of the Property pursuant (o any power of sze contained in

- this Security Instrnent; (b) such other period as Applicable Law might specify for the terminatioa of - .
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Securily Instrument. Those -
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
g - Insirument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
o Aagreements; (c) pays all expenses incurred in enforciag this Security Instrument; including, biit not limited
LTI to, reasonable attorneys™ fees, propeny. inspection and valuation fees, and other fees incurred for the oL L
B ‘ purpose of protecting Lender’s interest in the Property and rights under this Securily Instrument; and (d) ' . /
1 takes such action as Lender may reasonably require to assure that Lender’s interest in the Properiy and . T =
rights under this Security Instrument, and Borrower’s obligaticn 10 pay the sums secured by this Securit: e T
Instrument, shall continue uachanged. Lender may require that Borrower pay such reinstatement sums and
expenses In one or more of the following forms, as selected by Lender: (a) cash; (b) morey order; {c)
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certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effcctive as if no acceleration had occurred. However, this right to reinstate shall not
appiy in the case of acceleration under Section 18. | : ' : 7
20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in

" the Note (together with this Security Instrument) can be sold on2 6r more times without prior notice to
Borrower. A sale might result in a change in.the &ntity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security - Instrument and performs other mortgage loan -
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thére is a change of the Loan

. Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. . L

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (2s either an
individual litigant or the member of a class) thai arises from the other party’s actions pursuant to this
Security Instrumnent or that alleges that the other party has breached any provision of, of any duty owed by -
reason of, this Sécurity Instrument, until such Bomower or. Lender has notified the other party (with such
‘uotice given in compliance with the requirements of Sectien 15) of such alleged breach and afforded the
other pariy hereto 2 reasonable period afier the giving of such potice to take corrective action. If
Applicable Law provides a time” period which must elapse before certain action ¢an be taken, that time
period will-be deemed to be reasoi:able for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purSuant te Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provistons of this Section 20. . -

21. Hazardous Substances. As used in-this Section 21: (2) "Hazardous Substances™ are those
substances defired as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolifie, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials:

" (b) "Environmental Law® meins federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmenta! Law; and (d) a2 "Environmental
Condition™ means a condition that can cause, comribute to, or otherwise trigger an FEnvironmental
Cleanup. o o

- Borrower shail not cause or perriit the presence, use, disposal, storage, or releas= of any Hazardous

- Substances, or threaten to release any Hazardous Substances, on oz in the Property.. Borrower shall not do,
nor allow anyone else to do, ‘ahything,affecling the Property (a) thatis in violation of any Environmental
Law, (b} whizh creates an Environmental Condition, or (c) which, due to the presénce, use, or release ¢f a
Hazardous Substance, creates a condition that adversely affects the value of the Property.- The preceding
two’ seniences shall not apply to the presence. use, or storage on the Property of small quantities of

- Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not [imited to, hazardous substances in conssmer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, di,garge, release or threat of
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release of any Hazardous Substance, and (c) any condition caused by th: presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substarce affecting the Property is necessary, Borrower shall premptly take all necessary
- remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation n
Lender for an Envireamental Cleanup. ST )
NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:  «

22, Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrowec’s breach of any covenant or agreement in this Security Instrument. (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; ard (d) that failure to cure the -

. default on or before the date specified in the notice may resull in acceleration of the sums secired by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Boirower
to acceleration and rele; and any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its'optiou,
may require immediate payment in full of all siums secured by this Security Instrument without
further demand and may invoke the ‘power. of sale and/or any other remedies perinitited by
Applicable Law. Lender shali be entitled {6 collect all expenses incusrred in pursuing the remediés
provided in this Section 22, including, but not limited/to, reasonable attorneys’ fees and costs of title
evidence. - - e =

If Lender invokes the power of sale, Lender shall give written “notice to Trustee of the
occurrence of an event of default and of Lender’s elétion to cause the Property to be sold.
and Lender shall take such action regarding notice of sale and shall give sich notices to Borrower
and to other persons as Applicable Law may requice. Afier the lime required by Applicable Law and
after publication of the notice of sale, Trustee, withou! demand on Borrower, shall sell the Property

‘at public 2uction to the bighest bidder at the time and place and under the terms designated in the
Ditice of sale in one or more parcels and in any order Trustee detcrmines. Trustee may postpone sale
of the Proi)erty for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender o its designee may purchase the Property at any
sale; )

. 1 S

) Trustee shall deliver to the purchaser Truste'gl:s_ deed conveying the Property without any

covenant or warranfy, expressed or implied. The rec fals in the Trustee's deed shali be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the followihg order: (a) to all expenses of the sale, iqv;luding‘, but not limited to, reasonable Trusfee’s
and aftorneys® fees; (b) to all sums secired by this Security Instrument; and () any excess to the.
person or persons legally entitled {6 it or to the clerk of the superior court of the county in which the
sale fook place. .

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to réconvey the Property and shall surrender this Security ‘[nstrument and all potes
evidencing debt secured by this Security Instrument 6 Trutiee. Trustee shall reconvey the Property
without Wwarranty to the person or persens legally eatitled 1o it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. N

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoi-t
4 successor trustee {0 any Trustee appointed hereunder who has ceased {6 acl. Without conveyance of the
Property, the successor trustee shall succeed to all the title; power and duties conferred upon Trustee
herein and by Applicable Law.
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25. Use of Property. The Property is not used principally for agricultural purposes. :

26. Attorreys® Fees. Lender shall be entitled to cecover its reasonable wtomeys® fees and costs in
any action or proceeding to construe or ew.force any term of this Security Insirument. The term "attorneys®
fees,” whenever used in this Secusity Instrument, shall include without limitation attorneys’ fevs incurred
by Lender in any bankruptcy proceeding or on appeal., )

ORAL AGREE:\!EN’I‘S OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CRIDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORTEABLE UNDER WASHINGTON LAW. .

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants coutained in this
Security Instrument and in any Rider executed by Borrower and recorded with it
Witnesses: .
MICHAEL A. DECRSCIO

PLEE T AL 158 s

-Borrower
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STATE OF WASHINGTON } .
Countyof (MA@ A

On this day personalt ed before me  MICHAEL A. DECRISCIO
KIMBERLY D DECRISLIE!

ta me known to be the individual{s) described in and who executed the witkin and foregoing instrument,
and acknowledged that he/she/they signed the $ane as histher/their free and voluntary act and deéd, for the
uses and purposes therein mentioned. i :
GIVEN fadeatd-otiivi i : day of DECEMBER 2001 .
AXINE L. DUFF - :
NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSION EXPIRES [ s
JUNE 9, 2000 £ e 5 £
Noary Public in a0 fo:}g Sute of Washingwo, residing at
NEOUVC 1
H)l'}:-%ppoinmmt Expireson J- 4. 20 ey

&
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