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52 Blue, Lake Road
~Stevenson, Washington

02-07-09-0-0-0100-00

1. w.;cranto:; irreveocably grants and conveys to Trustee in trust,

with power of sale; all of Grantor's
Property legally described as follows-

right, title and interest in the real

The North Half of the> Hortheast Quarter of Section 9, Township 2

North,

-Range 7 East of the Willamette Meridian, in th ecounty of

Skamania, State of Washington

’:(tlxe"",aea.l Properi:y'). to be held as securit
of the obligations as defined below.

-2. Obligations Secured. This Trust Deed,
Agreement, is given for the purpose of securi
under this Agreement, payment of all sums advan
the Real Broperty, payment of all sums due
Beneficiary dated December “

y for the paj'ment and performance

Assignment of Rents and Security
ng all obligations of Grantor

ced by beneficiary to protect

under Grantor's Promissory Note to
. 2001, in the principal sum of $70,000.00,

(the "Note®), the final payment of which, !
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if not sooner paid, is due and




‘together with all accessions,

use, occupancy or condition of the Collateral. :

soox A\ rage |8l

payable on January 1, 2003; ard any other advances by Beneficiary to Grantor
evidenced by pPromissory rote{s) which reference tha-collateralization by this
Trust Deed (collectively referred to yérein as the 'Obligatioqs'). .

- - - b - : - -
3. Assigoment of mants and Security Interest.  As additional secdurity for
the Obligations, Granters assigns to Beneficiary, all of Grantor's right; .
title and interest in all present and future leases of the Real Property and-

grants Beneficiary a Uniform Commercial Code Sicurity Interest in the rents or

all fixtures, and other articles of personal property now or hereaf

: ter owned
by Grantor, and -now and hereafter attached or affixed to the Real

Property,

3 parts and additions to, all replacements of and .
all substitutions for any such pProperty, togeéther with all proceeds {including
without limitation all insurance proceeds and refunded premiums) from any sale
or other disposition of such property. As used hereafter, the term
*Collateral" shall mean collectively Lhe Real Propéerty and/or personal
property subject to this security interest. T

'S Taxes, Liens and Assessments. Crantor shall pay before delinquént all
taxes, liens, encumbrances, charges and assessments affecting the Collateral.

5. Trust Expenses. Granfor sha11>
trust and all lawful charges, costs a
Deed cf Trust followiqg a default.

pay all costs, fees'and expenses of this
nd expenses of any reinstatement of this
6. Pire Insurance. Grantor shall, at Grantor's expense, maintain in /force
fire and extended coverage insurance in any amount of not less than the full
replacement value of the Collateral with loss payable to Beneficiary, with
such insurance coverage to. contain a waiver of the insurer's right of
subrogation against Beneficiary. E -

7. Lialdlity Xasursnce. Grantor .shall, at Grantor's expense, maintain in
force policies of. liability insurance, with Beneficiary as an additional
insured thereunder, insuring against any claims related to or arising from the

8. Indemnification of Trustees and n.ﬁotiéiary. Grantor shall hold Trustee
and Beneficiary harmless from ana indemnify i

interests hereunder or the acts of Grantor. Such indemnification shall include
reasonable attorneys' fees and costs. 3 -

- i B <

9. - Right of Beneficiary or Truistse to Pay or Perfocim Obligaticms of

Qrantor. If Grantor fails or refuses to pay any sums dué to be paid by it

under the provisions of this Deed of Trust, or fails or refuses to take any
action as herein provided, then Beneficiary or Trustee shall have the right to
pay any such sum due to be paid by Grantor and
protect the Beneficiary's interest in¢

-cost of any such acfion, together with
T rate of-1.5% per month or the maximum legal
rate permitted under Washington law, from tke date of payment until .

satisfaction, shall be added to the Obligations. Thae payment by Beneficiary or

Trustee of any such sSums or the performance of any such action shall be prima
facie evidence of the necessity therefor. . -

r

i ent of the Cbligations in such manner as
Beneficiary may elect. Any remaining balarnce shali be paid to Grantor.

Beneficiary may, at Beneficiary's option, appeal from any such award in the
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- and shall maintain it jin g

-default of this Deed of Trust:” {a)} ths failure of Grant

' substantially all its property,

. remedies available under thi
‘reugdias to be cumulative) i

name of Grantor. Unless Grantor and Benefic¢iary otherwise agree in writing,
any application of such proceeds shall not-extend or postpone the due dates of

any installment payments of the Obligations or change the amount of such
payments. . T

i1l. Care of Collateral. Grantor shall take reasonable care of the Collateral
o0d repair and condition as at tne original date of
this Deed of Trust. Grantor shall not commit ' or permit waste to the
Collateral and shall do no act which will unduly impair or depreciate the
value of the Collateral or affect its insurability. If Grantor fails to
maintain the Collateral as required, then Beneficiary or Trustee, at their

" . option, may make necessary repairs and add the cost thereof to the

Obligations. Grantor shall take any necessary action to maintain any water

rights, power rights or any rights of whatever nature which are appurtenant to
the Collateral. -l . B

12.  might to’InspoctVCOllatpxal:rUpon reasonable prior notice to Grantor,
Beneficiary or Trustee shall have the right and license to go on and into the

Collateral to inspect it‘;n order to determine whether the provisions of this
Deed of Trust are being performed. -

13. . Event of Default. Each of the following shall be considered an event of
t [ h or to make any payment
under the Obligations on ‘or before the ‘due date thereof; (b) the failvre of
Grantor to perform any duty required by this Déed,of’Tpusg;-(C)_the-removal or
attempted removal by Grantor of any property.included in the Collateral
without the consent of Beneficiary; (d) the abardonmént of the Collateral by

Grantor; {e} a determination by Beneficiary tha Collateral'isvihadeqqate or in

danger 6f being impaired or threatened from any cause whatsoever; {f) sale or

assignment Jf any interest in the collateral {including without limitation, -
assignment- for security purposes) without thie prior written ‘consent of -
Beneficiary, which may be granted, withheld or conditioned in Beneficiary's
sole discretion: or (g) the filing, execulion or occurrence of: (1) a petition
in bankruptéy by or against Grantor, (2) a petition or answer seeking a
reorganization, compdsition, readjustment, -ligquidation, dissolution or other
relief of the sameé or different kind under any provision of the Bankruptcy
Act. (3) the adjudication of Grantor as a bankrupt or i ¢
in the bankruptcy equity sense, (4) an assignment by CGrantor for the benefii
of creditors, whether by trust, mortgage or othierwise, (5) a petition or other
proceedings by or against Grantor for the appointment of a trustee, receiver,
ian, conservator or liguidator of Grantor with respect to all or :
(6} Grantor's dissolution or liquidation or
the taking of possession of Grantor's property by any governmental authority
in connection with dissolution or ligquidation.

14. Remediss on Defauilt. On default, Benefiéiary shall have all rights and

S Agreement or applicable law (all such rights and
ncluding without limitation: "

..~ 14.1 "To foreclose this Trust Deed as a Mortgage or by
advertisement and salea under applicable Washington law;

14.2 To exercise all rights of a secured craditor under the
Uniform Commercial Code of Washington; -

14.3° To enter upon and take possession of the Collateral;

) " 14.4 To collect any rents or other income from the Collateral,
including that past due and unpaid; and apply the same, less costs and
expenses of operation and collection, including reasonable attorneys' fees,
upon any of the Obligations, and in suck order as Beneficiary may determine;

M‘:-mwm,m‘:mormmmun‘mm

nsolvént, or insolvency
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- 14.5 The entering upon and taking possession of the Collateral,
- the collectioch: of such rents and income and the application thereof, shall not
cure or waive any default or notice of Triustee's Sale hereunder or invalidate
any act done pursuant to such notice;

14.6 To have a receiver appointed by a Court to collect the rents
and income as provided above; and _

14.7 7o decla_re all Obligations imrediately due and payable.

'15. peficiency Judgment. Unléss piéhibi'ted\by__law, Beneficiary shall be |
entitled to a deficiency judgment against Grantér if the Trustee's Sale yields
an amount insufficient to fully satisfy the Obligations.

16. Acts of Trustee Affecting Collateral. If the Trustee, in its sole
discretion, releases or conveys all or.any portion of the Collateral such
action shall not affect the perscnal liability of any peérson for payment of
the Obligations and without affecting the security hereof for the full amount
secured hereby on all remaining Collateral, and without the necessity that any
sum representing the value or any portion thereof of the Collateral affected
by Trustee's action be credited on the indebtedness. ’ :
17. - satisfaction of the Obligation. Upon written request of Beneficiary
stating that all sums secured hereby have been paid, and upon surrender of _
this Deed of Trust and the Obligations for cancellation., and upon payment of
Trustee's fees; Trusteé shall release and reconvey, without covenant or
warranty, express or implied, the Collateral. The récitzls in such ’
reconveyance of any matters or facts shall be conclusive prcof of the
truthfulness thereof. The grantee in such reconveyance may be described as
“the person or persons legally entitled thereto.®

18. ~ motices. Copiés of all notices and communications concerning this Deed
of Trust shall be mailed to the parties at the addresses specified in this
Deed of Trust. Any change of address shall be comrunicated to the other - -
parties in writing. Any documents which may adversely affect the rights of any
party to this Deed of Trust shall be delivered by Certified Mail, Return
Receipt Requested, facsimile, personal service or any other means which will
reasonable result in actual notice. ’

19. Besdings. The marginal or torical headings of the provisions herein are
for convenience only and do not define, 1limit or construe the contents of
these provisions. : - <

20. Interpretaticn: In this Deed of Trust, whenever the context so reguires,
masculine gender includes the feminine and neuter, and the singular includes
the plural and vice versa. : -

21. Applicabie Law. This Ceed of Trust shall be subject to and gdirerhed by
the laws of the State of Washington, regardless of the fact that one or more -
parties now is or may become a resident of a different state. ; -

22. Waiver. Any waiver by any party of a breach of any provision of this -
Deed of Trust shall not operate or be construed as a waiver of any subsequent
breach hereof. .

. 23. Suoccession of Benefits. The provisions of this Deed of Trust shall
benefit and bind the parties, their heirs, personal representatives and
permitted assigns. -

ma-@wm,mz“ormmmm
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24. Successor Trustee. Beneficiary may appoint a Successor Trustee by
delivering written notice of such appointment to5 the Successor Trustee, or in
the manrer prescribed by law. A Successor Trustee herein shall, without
conveyance from the predecessor Trustee, succeed to all the predecessor's
title, estate, rights, powers and duties. Frustee may resign by mailing or
delivering notice thereof to Beneficiary and Grantor.

25. Entire Agreement. The terms of this Deed of Trust constitute the entire
agreement among the parties, and the parties represent that there are no
collateral or side agreements not otherwise provided for within the terms of
this Deed of Trust. .

26. Time of Essence. Time is of the essence ’_in‘ this Deed of Trust and every
term, condition, covenant and provision hereof. . ’ .
27. Modification. No modification of this-Deed of Trust shall be binding
unless evidenced by -an agreement in writir;g and signed by all parties.

28. partial Invalidity. If any provision of this Deed of Trust is held to bhe
invalid or unenforceable, all the remaining provisions shall nevertheless
continue in full force and effact. -

29, Representation and Warranties. Grantor represents and wérrants to
Beneficiary: - i - o

’,/29.1 Grantor is tf,'tie owner of the Collateral frée and clear of all liens /
and encumbrances. - 2

29.2 The Collateral has not been used for the storage or disposal of
hazardous materials. ) . '

: 29.3 Individu'aI’s sig'riing this Trust Agreement on behalf of Grantor have
the right and authority to do so.

~29.4 The Real Property is not used principally for agricultural
purposes. ;

30. ¥iscellanecus.

30.1 In the event of legal action or suit related to or arising from °
this Agreement, the prevailing party shall be entitled to recover, in addition
to any other remedy or relief, their reasonable attornev fees as may be
established by the Court at trial or on appeal.

30.2" If Beneficiary is made a Defendant to‘any litigation concerning
this Deed of Trust or the trust estaté or any part hereof, Grantor shall
indemnify, defend and hold Beneficiary harmless from all- liability relating to
or arisirg from such litigation, including reasonable attorneys fees and
expenses’ incurred by Beneficiary in any such likigation.

DATED this J___ day of Decembeir, 200i.
*Granto i
This instrument was, acknowledged before
me on December ¥, 2001, by John E.
Kitting. - .

S VY | A WY,

Notary Public for the State of W S$hington

ms-mwm,mu-nrormsmsmrnm
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REQUEST FOR FULL RECONVEYANCE

T0: . : . Trustee

The undersignéd is the legal owner and holder of all indebtedness _
secured by the foregoing trust dzed. All suvms secured by the trust deed have
been fully paid and satisfied.
any sums owing to-
statute,

i st deed) and to
reconvey, without warranty, gnated by the terms of the
trust deed and estate now held by you under tle same. .Mail reconveyance
documents to . -

DATED:




