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_SECURITY BANK. ITS . )
SUCCESSORS ANDG/OR ASSIGNS
PO BOX 1140, COOS RAY. OR
97420 -

Assessor’s Parcel or Account Number:  02-07-20-3-4-3300-00

Abbreviated Legal Description: ) )

LOT 5 BLOCK 9 PLAT ©F RELOCATIOED NORTH BONKEVILLE

{Inchude for, block and plat of section, township and range] Full Iegal description located on page / €
Trustee: SKAMANIA COUNTY TITLE,

{Space Abore This Line For Recording Data)

Se# 24386  DEED OF TRUST R

) ) ’ \
DEFINITIONS . ° - R - _

Words used in muitiple sections of this dociiment are defined below and other words aré defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. } ' ’

{A) "Security Instrument™ means this document, which is dated November 27. 2001
together with all Riders to this document.

(B) "Borrewer” is MIGUEL _M MAGANA and SILVIA MAGANA. HUSBAND AND WIFE

Borrower is the trustor under this Security Insirument.
(C) "Lender™ is SECURETY BANK. ITS SUCCESSORS AND/OR ASSIGNS
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Lender is a AN OREGCN CORPORATIOH - -
* organized and existing under the laws of THE STATE OF OREGON
Lender's addressis PO BOX 1140, C0OS BAY. OR 07420 = =

Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is SKAMANIA COUNTY TITLE

(E) "Note™ means the promissory note signed by Borrower and dated November 27. 2061

The Note states that Bortower owes Leader Ninety Eight Thousand and no/100

’ ) . Dollars
(U.5.$98,000.00 . ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 15 pay the debt in full not later than December 1, 2016 - .

(F) "Property™ means the property that is described below under the heading *Transfer of Rights in the
Property.” - - ) '

(G) "Loan™ means the debt evidenced by the Nete, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interes:.

(H) "Riders” means all Riders te this Security Instrument that are execuied by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]: ’

{1 Adjustable Rate Rider [ Condominium Rider il Second Homeé Rider
Balloon Rider . [ Planncd Unit Development Rider I 1.4 Family Rider
VA Rider ] Biweekly Payment Rider. L _J Otherts) [specify)

(D "Applicable Law™ means all controlling applicable féderal, state and local statutes, regulations,
ordinances and adminisgrmive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. . B

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electromic Funds Transfer® means any transfer of funds, other than a tramsaction originated by
check, draft, or similar paper instrumeni, which is initiated through an glectronic terminal, telephonic
instrument, computer, or magnelic tape so as to urder, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automnated clearinghouse
transfers. . | L

(L) "Escrow Items™ means those items that are described in Section 3. .

(M) "Miscellaneous Proceéds” means any compensation, settlement, award of damages, or proceeds paid
by amy third party (other (22n insurance proceeds paid under the coverages described in Section 3) for: (1)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any pant of the
Property; (iii) conveyance in lieu of condemmation; of (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. )

{N} "Mortgage Insurance” means insurance protecting Lender agdinst the nonpayment of, or default on,
the Loan. }
(0) "Pesiodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i} any amounts under Section 3.0f this Security Instrument. ’
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{P) "RESPA” means the Real Estate Settlement Procedures Aci (12 U.S.C. Section 2601 €t s2q.) and its
implementing regzlation, Regulation X (24 C.F.R. Pan 3500), as they mighi be amended from time to
time, or any additional or successor legistation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan® even if the Loan does not qualify as a “federally related morgage
loan® under RESPA. ) ) )

(Q) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or -
not that party has 2ssumed Boriower’s obligations under the Note and/or this Security Instrument.

JRANSFER OF RIGHTS IN THE PROPERTY :

. This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions snd
‘modifications of the Note; ard (ii) the performance of Borrower’s covenants and. agreemenis under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and Qonveys to
Trustee, in trust, with power of sale, the following described propenty  located in the

of - :
{Type of Recording Jurisdiction] [Name o{R:cording Jurisdietion}

**% SEE ATTACHED LEGAL DESCRIPTION ***

Parcel 1D Number: 2-07-20-3-4-3200-00 which currenly has the address of
305 SUN FILLIKUM , . © {Soeet)
NORTH BONKEVILLE {Ciy] , Washington 98639  (Zip Code}
("Property Address®): .

TOGETHER WITH ail the improvements now or Horeafier erected on the property, and all
easements,” appurtenances, and fixtures now or hereafter a pait of the property. Ail replacements and
additions shali also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” " < ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumbered, except for encumbrances ©
of record. Borrower warrants and =il defend generally the title o the Property against all claims and
demands, subject to any encumbrances of record.

~~ THIS SECURITY - INSTRUMENT combinés uniform covenants for national use and non-uniform
covenants with [imited variations by jurisdiction o constitute a uniform security instrument covering real
property. )

MAGARA MIGUEL 6505043972 .. DIV 2 perzet
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. 'Payment of Principal, Interest, Escrow Items,” Prepayment Charges, and Late Charges.
Borrower shall pay when due lhe'p(incipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

o pursuant-to Section 3. Payments due under the Note ard this Security Instrument shall be made in U.S.
©_ currency. However, ifany check or other instrument received by Lender as payment uader the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumert be madé in one or more of the following.forms, as
selected by Lender: (2) cash; (b) money order; (c) cenified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instinution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ' . :

Payments aré deemed received by Lender when received at the location designated in the Note or at

_such other location as may be designated by Lender in accordance with thé notice provisions in Section I5.
Lender may return any payment or partial payment if the payment or partial paymesits are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

. payments in the fulure, but Lénder is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, thén Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan cuirent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retra them to Borrower. If oot applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately priof (o foreclosure. No offset or claim which Borrower .
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security

2. Application of Payments of Proceeds. Except as otherwise described in this Séction 2, all
payments accepted and applied by Lénder shal] be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ihe Note: (c) amounts duc under Section 3. Such payments’
shall be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o late charges, second to any other amounts due vnder this Security Instrument, and
then to redice the principal balance of the Note. = . N
~ If Lender receives a payn(i:m from’ Borrower for a delizi-‘jue:jf Periodic Payment which includes a
sufficient amount to pay any late charge due, ihé payment may be applied to the delinquent payient and
the late charge. If more than one Periodic Payment is oatstanding, Lender may apply any payment received
fivm Borrower to the repayment of the Periodic Payments if, and to the extent that, éach payment can be
paid in full..To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described inthe Note. . 7

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principat due under”
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeits.

: 3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
undet the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can artain priority over this Security Instrument as a
lien or encimbrance on ‘the Property; (b) leasehold payménits or ground rents on the Property, if any; {c)
premiuins for any and all insurance required by Lender umdsr Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lesder.in liea of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Itexns.” Alon’ginnionoratanylim:dming the term of the Loan, Lender may require that Commumnity
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Association Duss, Fees, and Assessments, if any, be escrowed by Borrower, and stch dues, fees and
assessments skall be an Escrow ltem. Bosrower shall promptly furnish to Eender al} notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all .Escrow Items. Lender may waive Bomower's
obligation to pay to-Lender Funds for any or all Escrow Itemns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for wkich paymeut of Funds has been waived by Lender and, if Lendet requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for alf purposes te deemed to
be a covenant and agfzement contained in this Security Instrument, as the phrase “"covenant and agreement”®
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Borrcwer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to fepay to Lender any such
amount. Lender may revoke the waiver as to any or al) Escrew {tems at any time by a notice given in’
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 2mounts, that are then required under this Section 3. S ’

Lender may, at any time, collect and hold Funds in an amouat (a) sufficient 1o permii Lender to apply
the Funds at the time specified under RESPA, znd (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable

Law. - . . -

The Funds shall be held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in

- any Federal Home Loan Bank. Lender shalf apply the Funds to pay the Escrow [tems no later than the time
specified undesr RESPA. Lender shall not charge Borrower for holing and applying the Funds, annually
anaiyzing the escrow account, or verifying the Escrow ltems, unléss Lender pays Bormower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreemment is made in writing
or Applicable Law requires interest 0 be paid on the Funds, Lender shall not be required to pay Borrower -
any interest or earnings on the Funds. Borrower and Lender can agree in writing, hov ever, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annval accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to

" Borrower for the excess funds inraccordance with RESPA- If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in 2o more than 12
monthly payments. If there is a deficiency cf Funds held in escrow, as definad under RESPA, Lender shall
notify Bor.ower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lendér shall promptly refund
to Borrower zny Funds held by Lender. , ’ .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Pruperty which can attain priority over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided in Section 3.

<
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Borrower shall promptly discharge any lien which has priority over his Sccurity Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so tong as Borrower is performing such agreesént; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion op<rate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

. are concluded; or (c) secures from the holder of ihic lien an agreement satisfactory to Lender subordinaling
the lien to this Security lastrument. if Lendér determines that any part of the Property is subject to alien -
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the -

- lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

" more of the acticps set forth above in this Section 4- - . : : )

Lender may require Borrower to pay a one-tim: charge for a real estate tax verification and/or
reporting service used by Lefider in connection with this Loan. :

" 5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exténdéd coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible 1évels) and for the periods that
Lender requires. What Lender requires pursuant to the prececing sentences san change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may’
require Borrower te pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and §ulg§cqg:nt charges cach time remappings or similar changes occur which
reasonably mhight affect such determination or certification. Borrower shail 'also be résponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in oonnection with the
review of any flood zone determinatios resulting from an objection by Borrower. - | .

If Borrower fails to maintain any of the coverages desciibed above, Lender may obtain insurance
coverage, at Lender’s cption and Borrower's expensc. Lender is under no obligation to purchase any .
particular type or amount of coverage. Therefore, such voverage shall cover Lender, but might or might
Dot protect Borrower, Borrower’s equity in the Property, or the contents of ihe Property, apainst ary risk,

* hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sacurity Instriument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

" All insurance policies required by Lender 2nd renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage claise, and shall name Eender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal N
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and -
shall nime Lender as mortgagee and/or as an additional loss payee. - . B

In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Leader
rmay make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

. be apylied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During' such repair and restoration period, Lender shal] have the right to

MAGANA MIGUEL ] 6505043972
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" hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to edsure the
work has been completed 10 Lender's - satisfacticn, provided that such inspeciion shall be underntaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law -
-requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ‘eamings on such proceeds. Fees for public adjusters, o1 other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrement, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. - - - :
If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
" ¢claim and related‘ matters. If Bormower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile’ a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either evert, or if Lender acquires the Property under =~
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormower’s rights to any insurance -
- proceeds in an amount not to exceed the amourts unpaid under the Note or this Security Instrument, apd - i
(b) any other of Bomower’s rights (othér than the right to_any refund of unearned premiums-paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either 19 repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
) 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after thé execution of this Security Instrument and shall continue to occupy the
Prope:ty as Borrower's principal residence for af least one year after the date of oocupancy, unless Lender
otherwisc agrees’ in writing, which conseat shall fot be unreasonably withheld, or unless extenvating
circumstances exist which are beyond Borrower's contiol. , . 1
7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on the
Property. Whetkeer or not Borrower is residing in the Property, Bomwershanmimainthcl’mpcnyin
: order (o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Seciion 5 that [Epaix or Testoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condeémnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Property only if Lender tas released proceeds for such
purposes. Lerder may disburse pioceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore thé Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration. =
Lendes or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inierior of the improvemenis on the Propesty. Lender shali give
Berrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower’s Loan AppEcation. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Bormower’s
knywiedze or consent gave materially false, misleading, or inaccurate information or stateménts to Leader
(or failed to provide Lender with material information) in comnection with the Leoaa. Material
representations incinde, but are not limited to, Tepresentations concerning Borrower's cccupancy of the
Propeity as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Undér this Security fnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumest; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Propenty andfor rights under
this Secusity Instrument (such as a procecding in banksuptcy, probate, for condemnation or forfeiture, for
enforcement. of 2 lien which ay aiiain pricrity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriate to protect Lender's interest-in the Propenty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien |
which has priority over this Security Instrument; (b} appearing in count; and (c) paying reasonable
- altormeys’ fees (6 pritect its interest in the Property and/or rights under this Security Instrumént, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors ‘and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1akieg any or all
actions autkorized under this Section 9. ’ o - :

~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note sate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting
payment. - - - o .

If this Securify Instrument is o a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee tiile shall Dol merge unless
Lender agrees to the merger in writing. o : .- A

10. Mortgage Iusurance. If Lendér required Moftgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mozrigage insurer that
previously providéd such insurance and Borower was fequired to make separately designated paymeats
toward the premiums for Mo-tgage Insurance, Borrower shall pay the premiums required to obtain -
coverage substantially equivalent to the Mortgage IfiSurance previously ‘in elfect, at’a cost substantially
cquivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalént® Mortgage Insurance covérage is not
available, Borrower shall continue to pay to Lénder the amount of the separately designated payments that
were due when the insurfance coverage céased to be in effect.- Lender will accept, use ‘and retain these
paymenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserveé shall be . =
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be

required t0 pay Borrower any interest ‘r eafnings on such loss reserve. Lender can no longer require loss
reserve payments if Morstgage Insurénce coverage (ia the amount and for the period that Lender requires)
provided by an insuret sclecied by Lender again becomes availadle, is oblained, and Lender requires
separately designatéd payments toward the premiums {or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymeats toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maiffain Mortgage Ensurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any’ writien agreeinent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 11 affects Borrower’s obligation (o pay ioterest at the rate provided in the Note.
Mmgagclnsmrﬁnﬂ)uﬁcSIMcr(ormyenﬁtythnpmchascstheNom) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortsage

- Insrance

: Mmtgag_eilmnasevalnazctheirtotalr‘:’skonal]suchinsumnceinfomefromtimetotime,andmay
em.crimqagmenrnfswimothaparties(hatsharcornndi_‘-’ydrirrisk,orreducc!osses- These agreements
aeontnﬁsandoondhiom:hatmsa&isfmlytolhcmngageimnerand the oiher party (or parties) to
these agreements. These agreements mayreqnircthennngageinsumrtounkcpzymtsusinganysmnm
of fands that the mortgage insurer may have available (which may include funds obtained from Morigage
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- As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any ¢f the foregoing, may receive (cirectly or indiréctly) amounts that
derive from (or might be Characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing 6r modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the -
premiums paid to the insurer, the amangement is often termwed "captive reinsurance.® Further:

(@} Any.such agreements will not affect the auiounts that Borrower has agreed to pay for -
Mortgage Insurance, ot any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mcrfgage Lasurance, and they will not extitle Borrower to any refund. g )

(b} Any such agreements will not affect the rights Boirower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right- to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellsiion or
termination. e - -

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanéons’ Proceeds are hereby
assignedloandshaubébgidtol.euder._ T - : s -

If the Property is damaged, such Miscellaneous Proceeds shall be 2pplied to restoration of. repair ¢f-
the Froperty.-if the restoration o1 repair is economically feasible and Lender's securily is not lesseaed.
During such repair and restoration period, Lender shall have the right 1o hold such Miscelianeous Proceeds
untjl Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the -

wheiher or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
‘applied in the order provided for it Section 2. : P ’ .

in the event of a total taking, destruction, or loss in value of the Properiy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nét then due, with
the excess, if any, paid to Borrower. e Sl - :

In the even! of a partial taking, destruction, or loss 10 value of the Property in which the faif market -
vaiue of the Propenty immediately before the partial taki + destruction, or loss in value is equal to or

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
irnmediately before the partial taking, destruction, or 1045 in value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destrection, or less in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value unless
Borrower and l.mdu'otherwiseagmeinwnnng, the Miscellaseous Proceeds shall be applied to the sums

MAGANA MIGUEL 6505043972
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Borrower sha!l be in default if any action or proceeding, whether civil or criminal, is begun that, in
Leader’s judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

" acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeirre of the Property or other material
impairment of Lender’s inter>st in the Property or rights under this Seevrity Insirument. The proceeds of
-~y award or claim for damages that are attributable to the impainment of Lender’s interest in the Propeny
ace hereby assigned and shall be paid to Lender. - o

_ All Miscellaneous Proceeds that are not applied to restoration or repair of th= Propernty shall be
.appiied in the order provided for in Section 2. T o

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of (e sums secured by this Securily Instrument granted by Lender
to Borrowér or any Successor in Interest of Borrower shall not operate to release the liability of Dussbwer
Or any Successors in Interest of Borrower, Lender shall not be reqgiiired to commence proceedings against -

" any Successor in Interest of Borrower or to refuse 1o extend time for payment or etherwise modify
amortization of the sums secured by this Security Instrument by reason of apy demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amotnts less than the amount then due, shall pot be a waiver of or
preclude the exercise of any right or remedy. : N . g

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bommower who
©o-siges this Security Instrument but does not execute the Note (a “co signer’): (a) is cu-sighing “this

~ Security Instrument only to mortgage, grant and convey the €o-signer’s interest in the Property under the
termus of this Security Instrument; (%) is not personally obligated to pay the sums secured by this Security
Iostrument; and {c) agrees that Lender and any oiher Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the

“writing. The covenants and agreements of this* Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. ) .
14. Loan Charpes. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for. the purpose of protecting Lender’s interest in the Property and rights under this
Secuiity Instrument, inciuding, but pot limited to, altorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower: Lender may choose to make this'i'eftmd;by reducing the principal
owed under the Notz or by making a diréct payment to_Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrment charge (whether or pot a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a wziver of any right of action Borrower might have arising cut
of such gvercharge. T ‘ S N
B.Noﬁces.AllnpﬁcsgivmbyBormwerorlmdnincomcﬁon with this Security Instrumens -

~
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potice address if sent by other means. Notice to any one Borrower shall coastitute notice to all Borrowers
unless Applicabie Law expressly requires othernise. The notice address shall be the Propernty Address’
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promply
ootify Lender of Borrower’s change of address. If Lender spexifies a procedure for teporting Borrower's
~ change of address, then Berrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stzted berein unless Lender has designated another address by notice to Borrower. Any potice in ’
connection with this Security Instrement shall not be decrred (o have been given to Lender uniil achally ) o
- received by Lender. If any rotice required by this Security Instrument is also required under Applicable Co-
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Secusity
[astrumeat. o . - .

16. Governing Law;. Severability; Rules of Construction. This Security Insirument shall be
Y governed by fedéral law and the law of the jurisdiction in which the Property is located. All rights and
S - obligations contained in this Security Instrument are subject to any requirements and limitations cf
T ; L Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract of it
B might be silent, but such stience shall oot be constried as a proaibition against agreement by contract. In

n e the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cooflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ) '

- As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular skall mean and
include the plural and vice verse; and (c) the word “may~ gives sole discretion without any obligation to
take any action. o o - B o . e ]

17. Borrower’s Copy. Borrower shall be given vne copy of the Note and of this Security Instrument. . ] o

18. Tranler of the Property or 'a Beneficial luterest in Borrower. As used in this Section 18, - o T
"Interest in the Property® means any legal 6r beneficial ifiteresi in the Property, including. but not limited ' T
10, those beneficial interests transferred in 4 bond for deed, contract for deed, installment salés contract or ’ ) :
‘escrow agreement, the intent of which is theé transfer of title by Borrower a1 a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower s a
is not a patura) person arnd a beneficial interest in Borrower is sold or transferred) without Lender’s prior - ST -
written consent, Lender may require immediate payment in full of all sums secured by this Security oo :
Instrument. However, this option shall pot be exercised by Lender if such exercise is prohibited by
Applicable Law. . - ~ - N - )

If Lender exercises this option, Lender shall give Bormower potice of acceleration. The notice shall
. provide a period of pot less thar 30 days from the date the notice is given in accordance with Section 15

within which Borfower must pay all sums'secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lénder may invoke any remedies permitied by this
Security Instrument without further notice or demand oa Bofiower : . T )

19. Botrower’s Right to Reinstate After Acceleration. If Borrower < meets certain conditions, - i -
Bonwershallhavetherighltohavccnfqmmtofthis&mﬁty Instrument discoatinued at any time ; N
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale coniained in - e
this Security Instrument; (b) such other period as Applicable Law might specify for the terminatice of T RS
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instruiment. Those o R e
cqﬁitim’ximma_gBortﬁwut(a)payslmd:rallsgmwhichthegwo(ﬂdbedueumlérthisSecuﬁty s oL
h:'lnmzmmdﬂlcNotc;ifma_;odcmﬁonhadocumed;(b)mmanydcfaxﬂtofznyolheroovmaimor R )
agrecments; (c)paysaﬂdﬁcqssimmedinénforcingthis&cuﬁtym:. including. but not limited . I T T
t0, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the R
mofmﬁnglfm‘smmmemmﬁghsmmismqhmm;mm .. R D
mmmmstymmlymmmmM’smmmemm . Lo
ﬁg!nsmgjcrthisSeuni:yInstrmmn,mdBomwer’s’obligaﬁontopaythesxmssccuredbythisSecurily S
mmmncmﬁmemged.LuﬁermqudmmBormwupaymrﬁnsmmm ’
expenses iR 0ne or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c)
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centificd check, bank check, treasurer’s check 67 cashier’s check, provided any such check is drawn upen
an iastitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfef. Upon reizstatemeat by Borrower, this Security Instrument and cbligations secured hereby
shall remain fully effective as if no acceleration had occurred However, this right 10 reinstate shail not
apply in the case of acceleration undar Section 18. R o . ] ’

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest in
the Note (together wik this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in.a changé in the entity (known as the "Loan Servider") that collects

- Periodic Payments duc under the Note and this Secusity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staté the name and address of the
new Loan Servicer, the address to which payments skould be made 20d any other informaticn RESPA |
requires in connection with a potice of transfer of servicing. If the Note is sold and thereafter'the Loan is
serviced by a Loan Servicer other thin the purchaser of the Note, the mortgage [oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are fiot
assumed by the Noie purchaser unless otherwise provided by the Note purchaser. -

Neither Borrower nor Leeder may comsmidnee, join, or be Joined to any judicial action (as either an

 individual litigant or the member of a class) that arises” frem the ‘other party’s actions pursua’s (o this
Secufity Instrument or that alleges that the othef paniy has breached any provision of, or any duty owed by
reason 6f, this Security Instrument, until such Borrower or LendGer has notified the other party (with such -

- notice given in compliance with the requiretnents of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable lawprbvid:satinnpcﬁodwbichmlstd@scbefomccﬂainxﬁonmbelakcn.thzllinr

action provisions of this Section 20. ) ‘ o ]

21. Hazardous Substances. As used'in this Section '21: (a) "Hazardous Substances™ arc those
substances defined 25 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerpsene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, materials containirg asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means federal laws 2nd faws of the jurisdiction where the Property is located that
relate to health, safety or énvironmenial protection: (%) "Eavironmental Cleanup” includes any response
action, remedial action/ ot removal action, as defined in Environmental Law; and (d) an “Environmenial
Condition™ means a |condition thai can cause, contribute to, or otherwise trigger an Fovironmental

. Cleanup. . ‘ : : : :
Bortower shail ot cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances; or threaten [0 release any Hazardous Substances, on or in the Property. Borrower shall aot do,
por allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
. Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, usé, or release of a
" < Hazardous Substanie, creates aumd.itionthafadverselyaffmthehimof!he?mpcny. The
twosunumshallnotapplytolheplum,use, or siorage on the Property of small quantities of
Hmdmn&b&mﬁnmgmﬂlymmdtobemmmmrmlmidwﬁdummdto .
- maintenance of the Property (including, bet not limited to, hazardous substances in consumer prodixcts).
- Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demard, lawsuit
Ot other action by any gov. ) orttgu!aimyagaryorprivaiepanyinvolvingthc?ropeﬂya_ndany
’HmﬂunSubs(morEmimmmm:hwofwhkhBomwubasmualknowledge (by any
" Eavironmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat of
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release of any Harzardous Substance, and (c) any condition caused by the presenice, use or reiease of a ' o .

Hazardous Substance which adversely affects the value of the Propenty. If ‘Borrower learns, er is notified : s

* by any governmental or regulatory authority, or any private party, that any removal or other remediation -
of 2ny Hazardous Substance affeciing the Propenty is necessary, Borrower shali promptly take all necessary
remedial actions in accordarce with Enviroamental Law. Nothing herein shali create any cbligation on

Lender for an Environmenta) Cleanug. o , - _

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows: _

22. Acceleration] Remedies. Lender shiil give notice to Borrower prior o acctleration foliowing
Borrower’s breach of any Covenant or ‘agreement in this Security Instrument (but not prior to

accelerativn under Section 18 ualess Applicable Law provides otherwist). The notice shall specify: (a) -
the default; (b) the action required to cure the defaull; (<) a date, ot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
. this Security Instrument and sale of the Property at Ppublic auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
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, HLaldcinvoks’dr.-po_wcbféale,Lendq’rsballgivewritten'poﬁéetonst'eéo(the'

berein and by Applicable Law. » .
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25, Use of Property. The Property is not used principally for agricultural purposes. .

26. Attorneys® Fees. Lender shall be entitled to recover its reasopable attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term “attomeys®
fees,” whenever used in this Security Instrumest, shall include without limitation attorneys® fees incurred
by Lender in any bankruptcy proceeding or on appeal. o

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, GR' TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it. :

Wimésses:
(Seal) ' - {Seal)
-Bormower -Bormwex_*
: (Seal) (Scal?
Borrower ’ -Borrower
(Seal) : (Seal)
-Borrower | -Bonm
MAGANA MIGUEL 6505043972
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STATE OF WASHINGTON } st

County of oo
On this mgyl;ersomlly appeared befere me MIGUFL M MAGANA and SILVIA MAGANA

10 me known to be the individual s) described in and who executed the within and foregcmg instrument,
and acknow ledged that he/she /signed the same as hls/het@ee and woluntary act and deed, for the

uses and purposes therein’ m“ntloned
GIVEN under my hand and official seal this Zﬁﬁ‘ day of A/‘Q\’(ZM&R 2co(

\“‘“HHIIINHHI s,
S-S // W
. j W pircea

bbc in and !hc Sate ol'(!fnbmgxon 1esiding at

'Ulé’m\/r WA

My Appointment Expires on

- Appi 24,2005
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LOT 5. BLOCK 9. PLAT OF RELOCATED NORTH:BONNEVILLE. RECORDED IN'EOOK BOF
‘PLATS, PAGE 16, UNDER SKAMANIA COUNTY FILE NO. 83455, ALSO RECCRDED IN BOOK
B OF PLATS ON PAGE 32. UNDER SKAMANIA COUNTY FILE NO. 84429, IN-THE COUNTY

OF SKAMANIA, STATE OF WASHINGTON.




