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- WHEN RECORDED MAIL TO
°  OREGON TELOO COMMUNITY CREDIT UNICH
. 2121 SW 4TH AVENUE
S . PCRTLAND, Ox 97201

Assessor’s Parcal or Account Number:
02-06-24-1-4-0650-

Abbreviated Iegal desciiption: )

LOT 2 BLOCK 2 WOODWARD MARINA ESTATES
Full legat description located on page 2

Sc oz £ 3

DEED OF TRUST -
{LINE OF CREDIT TRUST DEED)

DATED: A/'ﬂ!’%f}?,a?&, 2ad/
BETWEEN: THOMAS SAPERE
LYNEE SAPERE, HUSBAND AND WIFE

- . B (*Trustor,™ hereinafter "Grantor,”)
whose address is 711 SKAMANIA L2NDING ROAD' -

_SKAMANIX, WA ' 98648-6141
AND: ORBEGON TELOG COMMUNITY CREDIT UNION
) . Beneficiary {"Credit Union,")

whose address is 2121 SW 4TH AVENUE
- PORTLAND; CR 97201
AND: TCD NORTHMAN, ATTORNEY AT LAW

. . {"Trustee.”)
Grantor conveys to Trustee for benefit of Credit Union as beneficiary zll of Grantor's right, title,

and interest in and to the following described real property {the Real "Property”), together with
all existing or subsequently e.'ecteq,or affixed improvements or fixtures.

{Check one of the(follo;ying.l

D'ﬁ\is Deed of Trust is part of 'the collateral for the Agreement. In addition, other collateral
also may secure the Agreement.
his Deed of Trust is the sole collateral for the Agreement.

g-r(m_-d_ ﬁ )

Teasred U/

[ )
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Lot 2, Block 2, WOODWARD MARINA ESTATES, according to the recor;ied
Flat thereof recorded in Bock A Plats, Page 114 in the County of
B Skamania, State of Washington.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Granti‘}r's right, title,

and interest in and to “all rents, fevenues, income, issues, and profits {the “Income®) from the -
Real Property described above. : -

i

Grantor grants Credit Union a Uniform Commiercial Code security interest in the Income and in-all
equipment, fixtures, furnishings, and other articlés of personal property owned by Grantor, now
or subsequently: attached or affixed to the Real Preperty described above, together with all
accessions, parts, or additions to, all replacements of and all substitutions for any of such
property, and together with all proceeds {including insurance proceeds and refund of premium)
from any sale or other disposition (the “Personal Preperty®). The Real Property and the Personal
. Property are collectively referred to a< the "Property.”

g {Check if Applies)

-

[:l There is a mobile home on the Real Property, which is covered by this security instrui‘nent,
and which is and shall remain: {Please check X which is aoplicable)

[ ] Personal Properiy
Real Property

The term “Indebtédness™ as used in this Deed of Trust, shall. mean the debt to Credit Union
described above, including interest theréon as described in the credit agreement, plus {a) any
amounts expended or advanced by Credit Union to discharge Grantor’s obligations heieunder,

and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor’s obligations
" hereunder, with interest thereon at the rate of Agreement.

The credit agreement - describing thé repayment terms of the Indebtedness, and any notes,
agreements, or documents given to renew, extend or substitute for the credit agreement
originally issued is referred to as "the Agreemert.® The rate of intérest on the Agreement is
subject to indexing, adjustment, renewal, or renegotiation. \ L

] . o . < IS e

The term “Borrower?” is ‘used in the Deed of Trust for the convenience of the parties, and use of
thst term shall not affect the liability of ary.such Borrower on the Agreément or create any legal
or equitable interest in the Property in Bofrower by reason of this Deed of Trust. Any Bofrower
who cosigns this Deed of Trust, but does not execute the Agreement: (a) is cosigning this Deed
of Trust only to grant:and convey that Borrower’s interést in the' Property to Trustee under-the
__terms of this Deed of Trust; (b) is not personally liable under the Agreeméent éxcept as otherwise
provided by law or contract; and (c} agrees that Credit Union and any othes borrower hereunder
may agree. to extend, modify, forebear, release any collateral, or make any other
accommodations or : amendments with regard to the terms of this Deed of Trust or the
Agreement, without notice to that Borrower, without that Borrower’s consent and without

ieleasing that Borrower or modifying this Geed of Trust as to that Borrower’s interest in the
Property. )
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until the Agreement is
credit limit, and- Grantor

repaid by Grantor,
Agreement.

outstanding balance gn
credit that exceeds

Equity Loan. An equity loan in

the maximurn term or maturity
30 years from the date of the

1. Rights and
under this Deéd of
paragraphs: 1.1.
Taxes ‘and Liens;
Condemnation:
Security Agreement;
Fees and Expenses;
and Several Liability;

Obligations of

4.

1.1 -Pay,ment and Performance.
Deed of Trus: as they become du

S2.

this

2.1 Possession. Untit in default,

2.3 Nuisance, Waste.:-

gas), or gravel or rock products.

consent if Grantor

which Grantor proposes to remove
include all existing and future buildings,

. \_ 3.
&-3477013 (9901 LX300

This Deed of Tiust secures (Check it applicable):
Line of Credit. A revo'ving line of ¢r
Grantor in the maximum principal amount at any

terminated or suspended or if advances ar '
complies  with

the maximum term or maturity date
is 30 years from the date of the Agreement.) Funds may be a
and subsequently
Notwithstanding the amount outstanding at any particular time, this Deed of
-Trust secures the total indebtedness u
of credit under the Agreement Wil re
the line from time to time. Any princ
the amount shown
not be secured by this Deed of Trust.

the maximum principal amount of §
under the terms of the ‘Agreement.

date of the

Agreement). To the extent of repayment,
subsequent Ipan advances’ subject to Credit Union‘s

These rights and responsibilities “are set
Payments and Performance;” 2. Possession and Maint,
Property Damage insurance; 5. Expenditure
8.2.Remedies; 10.1 Consent by Credit Union;
Financing Statements:
16.2, Unit Ownership Power of Attorney:

16.8 Waiver of Homestead Exemption; and 17.3. No Modificatio
Grantor shall pay to Credit Union all amounts
2, and shall strictly perform all of Grantor’s obligations., = -
Posss;ion and Maintenance of the Property.

operste and manage the Property and collect the |

e Grantor shall neither conduct or permit any nuisance nor commit or
suffer any strip or waste onor to the Property 2
removal or alienation by Grantor of the

2.4 Removal of Improvements. Grantﬂr shall not
from the Real Property without the prior wri

makes arrangements satisfactory to
with one of at least equal value.

4994
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one time of $ :

the terms _ of the Agreement dated
- {in Oregon, for purposes of ORS 88.110 and in ldahq,“‘ L
of the Agreement inciuding any-renewals or extensions

dvanced by Credit Union,
feadvanced by Credit Union in accordance with the

nder the Agreement.

The urpaid balance of the line
main in full force and

effect notwithstanding a zero -
ipal advance under the line of

above as the principal amount.of the Agreement will

10,000.00

88.110 and in Idaho,
Agreement, including renewals 6« extensions, is
Grantor may request
credit and security verification. This

{in Oregon, for purposes of ORS

ights and obligations )
forth in the. following
enance of Property; 3.
by Credit Union; 7. S
10.2 Effect of Concent; 111,
Termination: 14.5 Attorneys
16.3 Annual Reports; 16.5 Joint
ns.

Borrower/Grantor-has various +

14. Actions Upon

secured by

Grantor may rémain in possession end control of and

ncome fiom the Picperty.

p OF any portion thereof including without limitation
right to remove any timber, ‘minerals {including il and

demolishv Of femove ‘any imprcvements
tten consent of Credit Union. Credit Union shali
Credit Union to replace any improvement

. "Improvements® shall
Structures, and parking facilities.

Page 3 of 13




B - . I T
e - K _ K . el wea . > o P

rROOK 207 PARGE 4y

2.5 Credit Union's Right to Enter. Credit Union, its agents_an"d fepresentati\)es, may enter
o upon the Property at all reasonable times to attand to Credit Union’s interest and to inspect the
LT Property. ) : . : . e

2.6 Compliance with Govemmental Requirements. Grantor shall promptly comply with all -
laws, ordinances, and regulations “of alt governmental "authorities applicable to the use of
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, o1
regulation and withhold compliance during any proceeding, including appropriate appeals, so long
as Grantor has notified Credit Union in writing prior to doing so and Credit Union's interest in the

Property is not jeopardized.

2.7 Duty of P}otect. Grantor may do all othér acts, allowed by law, that from the character
and use ofvth,g Property are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. If some or all of the proceeds of the loan creating the Indebiedness

are 1o be used to construct or complete construction of arny Imgrovement on the Property, the

- tmprovement shall be completed within six. menths from the date_of this Deed of Trust and
: Grantor shall pay in full all costs and éxpénses in connection with the work.

2.3 Hazardous Substances. Grantor represents and warrants that the Property has not béeen
and will not be, during the period this deed remains a lien on the Property, used for the creation, -
“manufacture, tréatment, storage; or disposal of any hasardous substance, as defined in, the
Comprehensive Environmeéntal ResponSe, Compensation, and Liability Act of 1980, and déther
applicablé federal“and state laws of regulations and ameéndments. Grantor authorizes Credit”
Union and its agents to enter upon the Property to make such inspections and tests as Credit
Union may deem appropriate to' determine compliance of the Property with this paragraph.
Credit Unian's inspections and tests shall be for Crédit Union's purpases only and shall not be
for the benefit or create any duty or liability to Grantor or any third party. Grantor agrees to
indemnnify and hold Credit Union harmless against any and all claims and lossas including
attorney fees resulting from a breach of this paragraph, which shall survive the payment of the
indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before théy become delinquent all taxes and
assessments levied against or on account of the Property,  and shall pay when due all claims for -
work done on aor for services rendered or materiat. furnished to the Property. Grantor shall
maintain the Property free of any liens having priority over or equal to the interest of Credit
Union under this Deed of Trust, except for the lien of taxes and assessments not due, except for

- the prior indebtedness referred to in Section 17, and except as otherwise orovided in Subsection
3.2. . -
< - ) " . ;

3.2 Right to Contést. Grantor may withhold payment of any tax, assessment, or.claim in
connection with '@ geod faith dispute over theé obligation to pay. so long as Credit Union’s
interest in the Property i5 not jeopardized.” If a lien arises or is filed as a result of nonpayment,
Grantor shall within 15 days afte: the lien arises or, if a lien is filed, within 15 days after Grantor
has notice of the filing, secure the discharge of the lien or ceposit with Cradit Union, cash or a
sufﬁcfent corporate surety bond or other security satisfactory to Credit Union in an amount
sufficient to discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue
as a result of a foreclosuré cr sale under the lien. | -

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidénce of
payment of the taxes or assessments and shall authorize the appiopriate county official to deliver
to' Credit Union at any time a written statement of the taxes and assessments against the
Property. .

4594
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exceeds $5,000 (if the Pr

) operty is
the Property is used as

Improvements:

paymant of the taxes an
Credit Union does not ho

4.1 Maintenance of Insurance

insuratle value basis covering-all |
avoid application of any coinsuran

c
of Credit Union. Policies shall be

4.2 Application of Proceeds.
damage to the Pio
d

proceeds to restoration and repair

repair or restoration
principal of the Indebtedness.
Indebtedness, such proceeds sh

pass o, the purchaser of the Pfop

. 4.4 Compliance with
described in Section 17is
nstrument evidencing -such prior |
provisions under this Deed of Trust
would constitute a duplication: of i
become payable on loss, the provis
only to that portion of the proceeds

(2=
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, 112:47 Notice of Construction. Grantor shall notif
work is commenced, any services are f
construction lieh could be asserted on

a residence).
assurances -satisfactery to6 Credit U

3.5 Tax Reserves: Subject to any
Borrower to maintain with Credit Unio
feserves shall be created by advanc
Credit Union to be sufficient o prod
the taxes and assessments to te pa

non-interest bearing debt from Credit
d assessments required to be pai
Id the reserve funds in tiust for
agent of Borrower for payinent of the taxes and assessme

4. . Propeny Damage Insurance.

with standard all-risk extended co
mprovemsnts on the Real Property in an ameunt sufficient to

i w
be reasonably acceptable to Credit
coverage from each insurer containing a
diminished without a minimum of 10 days’

] perty. Credit Uni
3ys of the casualty. Credit Union may,
the Indebtedness or the restoration and re

Improvements in a ‘manner satisfactor
preof of such expenditure, pay ¢r rei
of repair or restoration if Grantor is n
paid out within 180 days after thei
of the Property shall be used to
If Credit Union holds an
all be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any

sale held under the provision contained wi

Prior lndebtedness During the |
in effect. compfiance with th
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y Credit Union at 'east 15 days béfore any
urnished, or any mateiials are supplied to the Property if a
account of the work, services, or materials, and the cost
used for nonresidential or commercial purposes) or $1,000 (if

_Grantor will on request firnish to Credit Union advance
nion that -Grantor can and will pay the cost of such

Yy paymenis of a sum eslimated by
before due, amounts at least equal to
if 156 days before payment is due the reserve funds are
d pay any deficiency to Credit Union. The reserve funds
general deposit from Borrower and shalb cofistitute a
Union to Botrower,” which Credit Union may satisfy by
id by Borrower as they beccrne due.
Borrower, and Credit Union is not the
nts required to be paid by Borrower.

uce, at least 15 days
id.

Grantor shalt prdcure and r(r]a'intaih policies of fire insurance
verage endorsements on a replacement basis for the full

e clause, and with a mortgagee’s loss payable clause in favor-
ritten by such insurance companies and in such form as may
Union. Grantor shall deliver to Credit Union certificates of
stipufation that coverage will- not be cancelled or

wiitten notice to Credit Union. : <

e

Grantor shall. promptly notify Credit-Union of any loss or
proof of loss if Grantor fails to do so within 15
at its election; apply the ricceeds.to the reduction of
pair of the Progerty. 1f Credit Union elects to apply the

tor shall repair or replace the damaged or destroyed

ion may make

. Gran

¥ to Credit Union. Credit Union shali,
mburse Grantor from the proceeds for th
ot in default hereunder. Any proceeds wh
r receipt and which Credit Uni
prepay first accrued interest and then
y proceeds after payment in full of the

upon satisfactory.
e reasonable cost
ich ha.a not been

unexpired insurance shall inuré to the benefit of, and
vered by this Déed of Trust at any trustee’s or other
thin, or at any foreclosure sale of such Property.

erty co

period in'which any prior Indebtedness
e ins

If any proceeds from the insurance °
t for division of proceeds shall apply
r of the pricr Indebtedness.

nsurance requirements.
ions in this Deed of Trus
not payable to the holde
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4.5 Assoclation of Unit Owners. In the event the Real Property has been submitted tg unit
ownership pursvant to -a~ Unit Ownership - Law, or similar law for the establishment of
condominiums or cooperztive ownership of Real Progerty, the insurance may be carried by the
association of unit cwners in Grantor's behalf, and the pioceeds of such insurance may be paid
to the association of unit owners for the purpose of fepairing or feconstructing the Property. If
not so used by the association, such proceeds shall be paid to Credit Union. ) :

4.6 Insurance Feserves. Subject to any limitations set by applicable law
require Borrower to maintain vsith Credit Union reserves for payment of
which reserves shall be created by monthly paymants of a sum estimated
sufficient to produce, at-least 15 days before dus, amounts at least e
premiums to be paid. if 15 ‘days before payment is due the reserve funds are insufficiens,
Borrower shall upon demand pay.any deficiency to Credit Union. The reseive funds shall be hetd
by Credit Union as a general deposit from Borrower and shafl constitute ' a noninterest bearing
debt from Credit Union fto Borrower, which Credit Union may satisfy by payment of the.
insurance pramiums required to ba paid by Borrewer as they become due. Credit Union does not
hold the reserve funds in trust for Borrower, and Credit Union is not e agent of Borrower for
payment of the insurance premiums required to be paid by Borrower. . -

.. Credit Union may
insurance premiums,
by Credit UJnion to he
qual to the insurance -

5. Expenditure by Credit Union. If Grantor fails to comply with any prov
of Trust, including the obligation to maintain the prior Indebtedness in good standing as require
by Section 17, Credit Union may at its option on Grantor's behalf pay amounts to cure any
default in the prior indebtedness and any antiunt that it expends in so’'doing shall be added to
the Indebtedness. Amounts so added shall be payable in accordance with the terms of the -
indebtedness. The rights provided for in this section shall be in addition to any other rights or

i itled on zccount of the default. Credit Union

ision of this Déed

6. Warranty; Defense of Title.

6.1 Tide. Grantor warrants that it helds marketable title to the Ptoperty in fee simple free of
all encumbrances other than those set forth in Section 17 or in any policy of title insurance
issued in faveor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants
and will forever,defend the title against the fawful claims of all persons. In the event any action
of proceeding is commenced that questions Grantor’s title or the interest of Credit Union or
Trustee under this Deed of Trust, Grantor shall defend the aciion at Granto:'s expense.

7: Condemnation.

7.1 Application of Net Proceeds. If all or any part of the Pro
Union raay at its election require that all or any portion nf the n
applied to the Indebtedriess. The net proceeds 2f the award sh
of all reasonzble costs, expenses, and attorneys’ fees necess
Credjt Union, or Trustee in connection with the condemnation,

perty is condemned, Credit
et proceeds of the award be
all mean the award after payment
arily paid ot incurred by Grantor,

L 7.2 Proceedings. If ari_{r proceedings.in condemnatjon are filed, Grantor shall promptly notify
Credit Union in writing and Grantor shall promptly take such steps as may be necessary to
defend the action and obtain the award. | | t

8. imposition of Tax By State.

8.1

State Taxes Covered. The following shall constitute state taxes to which this section
applies: - :

4994
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(ai A specific tax upon trust deeds or upon all or any part of the Indebtedness secured
by a trust deed or security agfeement. - o :

{b} _A-specific tax on a Grantor which the taxpayer is authorized cr required to deduct
from payments on the Indebtedness secured by a trust deed or security agreement.

i) A tax on a trust deed or security agreement chargeable against the Credit Union or
the holder of the Agreement secured. :

L {di A specific tax on ali or any portion of the Indebtedness or on payments of principal
. : and interest made by a Grantor.

9. Power and Obligations of Trustee,

o all powers of Tiustee arising as a matter of lawy,

- 9.1 Powers of Trustee. In addition ¢t
P ollowing actiens with respect to tha Property upon the

L Trustee shail have the power to take the f
R , request of Credit Union and Grantor:

.o {a) Join in prepafiﬁg- and tiling a map or plat of the Reai Property, including the
. N dedication of streets or other rights in the pubtic..

-{b) Join in granting any easement or creating any restriction on the Real FProperty.

{L) Join in any subordination or other agreement affecting this Deed of Trust or the
interest of Credit Union under this Beed of Trust.

9.2 Obligations to Noify. Trustee shall not be obligated to notify any other party of a
pending sale under any other trust deed or lien, or of any action or proceeding in which Grantor,
Credit Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent hy Credit Union. Grantor shall not transfer or agree to transfer all or part of
Grantor's interest in the Property without the prior

wiitten consent of Credit Union. Any attempt
to transfér shall entitle the Credit Union to terminate and accelerate the indebtedness undes this
Deed of Trust. ’ 7 o

A “sale or transfér* means the. conveyance . of real property or any right, title, ar interest
therein, whether legal or equitable; whether vcluntary ar involuntary, by outright sale, deed,
instaliment sale contract, land contract, contract for deed, leasehold interest with a term greaier
than three:years, lease-option contract, or any other method of conveyance of real property
interest. I any Borrawer is a corporation, transfer also includes any change in ownership of

“mare than 25% of the voting stock of Borrower. ) i
If Grantor or prospective transferee applies to Credit Union for consent to a transfer, Credit

Union may require such information €oncerning the prospective transferee as would normally be
required from the new [oan applicant. . . : - :

10.2 Effect of Consent. If Cradit Union consents to one transfer, that consent shall not

constitute a consent to other transfers or a waiver of this section. No transfer by Grantor shall

L relieve Grantor of lability for paymeni of the Indebtedness. Following a transfer; Credit Union
: may agree. to any extension of time for payment or modification of the terms of this Deed of

Trust or the Agreement or waiver any right or remedy under this Deed of Trust or the Agreement
without relieving Granter from- liability. Grantor waives notice, presentment, and protest with
respect 1o the indebtedness. -

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute. a security agreement to the
extent any of the Property constitutes fixtures, and Credit Union shall have all of the rights of.a

secured party under the Uniformn Commercial ‘Code of the state in which the Real Pruperty is
located. - ’

‘ 2- 4994
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11.2 Security Interest. Upon fequest by Credit Union, Grantor shail executs financing
staterments and take whatever other action is requested by Credit Union to peifect and continue
Credit Union's security interest in the Income and Personal Property. Grantor hereby appoints
Credit Union as Grantor's attorney in fact for the purpose of executing any dacuments necessary
- ) to perfect or continue this security ‘interest. Credit Union may, at any time and without further
S ‘authoriation from Grantor, file copies or repraductions of this Deed of Trust as a financing
Tl - . statement. Grantor will ceimburse Credit Union for all expenses incuited in perfecting or

L continuing this security interest. Ypon default, Grantor shall assemble the Personal Property and

make it available to Credit Union within three days after receipt of written demand fromi Credit
Union. - i

- 11.3 Mokile-Homes. if the Property includes mobile hames,
or similar structures, such structures shali be and shall remain Per
as stated above régardless of whether such structures are affi
irrespective of thy classification of such structures for the purpose of tax assessments. The

removal or addition of axles or wheels, o1 the placément upen or removal from a concrete base,
shal! not alter the characterization of such structures. :
N L. 3 - - . -

motor homes, modular homes,
sonal Property or Real Property
xed te the Real Property; and

"~ 12. Reconveyance on Full Performance. If Grantor pays all of the Indebtedness when due
and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust and the
Agreement, Credit Union shall execute and deliver to Tristee a request for full reconveyance and -
shall execute and deliver to Grantor suitable statements of termination of any financing statement
on file evidencing Credit Unicn‘s security interest in the Income and the Personal Property. Any’
reconveyance fee or termination fze required by law shall be paid by Grantor.

13. Possible Actions of Credit Union. The Credit Union may take the following actions with
respect to your Agreement under the circumstances listed below:

a. Termination and Acceleration. The Credit Union may_ terminate your Agreement and
require Grantor to pay the entire outstanding balance immediately, and charge Grantor certain
fees if any of the follawing happén: -

{1) Crantor engages in any fiaud or Matesial misrepresentation in connection with the
Agreement. For example, if there are false statements or omissions on Grantor's
application or financial stalements. . R
- {2) Grantor does not miest the repayment terms of the Agreement. .
[3) Grantor‘s actions or inactions adversely affect the collateral or Crédit Union's
rights in the collateral. For example, if Grantor fails to: maintain insurance, pay
taxes; tiansfer title to or sell the collateral. prevent the foreclosure of any items,
; or waste of the coilateral. . 5
‘ b. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make
) additional advances on the line of credit or reduce the credit limit during any period in which the
: following exist or accur:. )
(1) Any of the circumstances listed in a., above.
(2) The value of Grantor's dwelling securing the Indebtedness declines significantly
below its appraised value for purposes of the Agréement.
{3} Credit Union reasonably believes that Grantor will not be sble to meet the
repayment requirements of the Agreement due to a material change in Grantor's
financial circumstances.

(4) Gfr?tor(s) are in default undér any material obligatian of the Agreement and Deed
- of Trust. - -

{5) Fhe maxifmum annual Percentage rate under the Agreement is reached.

{(BYAny government  action prevents Credit Union from imposing the annual
percentage rate provided for or impairs Credit Union’s security interest such that
the value of the interest is léss than 120 percent of the credit line.

(7} Credit Union has been notified by government ‘agency that continued advances
would constitute an unsafe and unsound practice.

. 2- 4994
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the terms of

14. Actions Upon Termination.

14.1  Remedies.
Trustee or Credit Union
addition to any other rights or remedies provided

(a) With respect to all or any part of th
to foreclose by natice and sale, and
judicial foreclosure, in either case in
by applicable law, -

(b} With respect to alt or any par
the rights and remedies

(e} Credit Union shall have the
the Property and collect the
apply the net proceeds, o

Payments by tenants or

demand shall satisfy the cbligation

(d)
any or all of the Property, with the
operate the Property preceding for

Credit Union's right to the appointm
apparent value of thg Ero_perty exce

{f) If the Real Pioperty is submitted tou

© vote on any matter ‘that may come
owners, pursuant to the

{9) Trustee and Credit Unio
of Trust, or the Nots.

14.2  Sale of the Preperty. In exercising
n, shall be free to sell alt or
bid at any public s

14.3 ' Notice of Sale. Credit Union shall
place of any public sale
other intendad disposition of the
notice given at least ten days bef

14.4

9

! 2~ 4994
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1ange in Terms. ‘The Agreement peimits Credit
the Agreement at specified times or upan the occ

,L'lpon the cccurrence of an
may exetcise any one or m

t of the Personal
of a secured party un
effect in the state in which the Credi

right, without notice
Incomé, includin

thereof in the name of Grantor and to
other users to Crédit’

not any proper grounds for. the demand
under this subparagraph either in perso
Credit Unfon shall have the right to ha
power to protect and

eclosure or sale, and to collect’the Income from
the Property and apply the proceed

against the Indebtedness. The feceiv

eds the Indebtedness

povser of attorney granted
n shall have any other righ

any part of the Prope
portions of the Property. and refrain from selling other
&e on all or any portion of the Prop

of the Persgnal Property

Personal Property isto be m
ore the time of the sale or gi
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Union to make certain changes to
ufrence of specified events.

Y termination and at any time thereafter,
ore of the following rights and remedies, in
by law: s )

2 Real Property, the ifu
Credit Union shal
accordance with

stee shall have the tright
t have the right to foreclose by
and to the full extent provided

Propesty, Credit Union shall have ali
der the Uniformy Commercial Cods in
t Union is located. .

16 Grantor, to take possession of -
@ amounts past due and unpaid, and

ver and above Credit Union’s_ costs, against the .
!ndebtedness. In furtherance of this right, Credit Union may require ‘any tefiant or
other-usér to make paymerts of rent or use fees directly to Credit Union.  If the
: then Grantor irrevacably

negotiate the same and ¢ol .
Union in-respéhse to Credit Union's
the payments are made, whether. or
existed. Credit Union may exercise its rights
n, by agent, or threugh a feceiver. o

Ve a receiver appointed to take possession of -
preserve the Property, to

for which

s, over and above
er may serve without
ent of a receiver shall

cost of the receivership,
bond if permitted by law.
exist whethér or not the

nit ownership,

Credit Union or its designeé may
before the me

mbers of the association of unit-
Credit Union in Section 16.2.
t or remedy provided in this Deed

its rights and remedies, the Trustee or Cradit

rty together or separately, or to sell certain
portions. Credit Union shall be entitled to
erty.

ive Grantor reasonable notice of the time and
or of the time after which any private sale or
ade. Reasanable notice shall mean

sposition.

of or prejudice the party’s right otherwise th

ther provision. Election by Credit Union to
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pursue any remedy shall not exclude pursuit of any othér remedy, and an election to make
expenditures or take action to-perform an obligation of Grantor under this Deed of Trust after
failure ofGrantor to perform shali not affect. Credit Union's fight' to take acligns on the
indebtedness 2nd exerdise its remedies undar this Deed of Trust. -

14.5 Attomeys’ Fees: Expenses. If Cte&it Union institutes any suit or action ip enfoice

any of the terms of this Deed of Trust, Credit Union shall be entitled to recover such sum as the
Lourt may judge reasonable as attorneys’ fees at trial and on any appeal.-Whether or not any
Court action is involved, ali reasonable expenses incurcéd by Credit Union that are necessary at
any time'in Credit Unjoi's opinion for the protection of its interest or tha enforcement of its

there is a lawsuit, the cost of searching records, obtaining title reports lincluding foreclosure
Teports), surveyois’ tépoits, appraisal fees, title insurance, and fees for the Trustee. Attorney
fees include thaose for bankruptey proceedings and anticipated post-judgment collection actions.

15. Notice. Any notice under this Deed of Trust shall be in’ writing and shalt be  eifective
when actually delivered ér, if mailed, shall be deemed effective on the second day after being
deposited as first-class registered or certified mail, postage prepaid, directed to tha address

" stated in this Deed of Trust. Unless otherwise required by applicable law, any party may change
its address for notices by written notice to the other parties. Credit Union requests that copies
of notices of foreclosure from the holder of any lien which has pricrity over this Deed of Trust be

’

sent to Crgdi’t Union’s address, as set forth on page cne of this Deed of Trust. If the Property is -

in California, the notice shall be as provided by Section 2524b of the Civil Code of California. If
this property is in Virginia, the following netice applies: NOTICE -- THE DEBT SECURED HEREBY
IS SUBJECT TO CALL IN FULL OR THE TEAMS THEREOF MODIFIED IN THE EVENT OF SALE
OR CONVEYANCE OF THE PROPERTY CONVEYED. -

16. Misceimaous.

16.1 Successors and Ass:gw Subject to the limitations stated in this Oeed of Trust on
transfer of Grantor's interest, and subject to the provisions of applicable law with respect to

successor trustees, this Deed of Trust shall be binding uson and inure to the benefit_of the
parties, their successors and assigns.

- <.
16.2  Unijt Ownership Power of Attomey. f the Real Property is submifted to unit
~ ownership, Gradtor grants an immevocable power of attorney to Credit Union to vote in its
discretion on any matter that may come before the members of the association of unit owners.
Credit Union shall have the right to exeicise this power of attorney only after default by Grantor
and may decline to exercise this powes, as Credit Union may see fit.

16.3  Annual Reports. If the Fioperty is used for purposes other than Grantor's residence,
within 60 days following the close of each fiscal year of Grantor, Grantor shall furnish to Credit
Union a statement of net operating income received from the Property during Grantor's previous
fiscal year in such detail as Credit Union shail require. “Net operating income” shall mean afl

cash receipts from the Property less all cash expenditures made in connection with the operation )

of the Property. v

16,4 Applicable Law. The law of the state in which the Property is located ~hali be
applicable for the purposeé of construing and determining the validity of this Deed of Trust and,
determining the rights and remedies 6f Credit Union on default.

~ 18.5 Joint and Several Liability. If Grantor consists of mere than one person or entity, the
obrllgations imposea upon Grantor under this Deed of Trust shall be j0int and saveral.

16.6 Time of Essence. Time is of the essence of this Deed of 'Trust.

' 2- - 4994
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16.7  Use.

(a) If located in ldahe, the Property either is not more than twenty acres in area or is
" located within an incorporated city or village. ' A
AT (b) If located. in Washington, the Property is not used principally -for agriculture or

T - farming purposes. ] L -

L ic) If located in Montana, the Property does not exceed fifteen acres and this instrument
is a Trust Indenture executed in conformity with the Small Tract Financing Act of
Montana. - ) -

(d) If located in-Utah, this instrument is a Trust Deed executed in conformity with the
= ) Utah Teust Deed Act. UCA 57-1-19 et seq.

S

16.8 Waiver of Homestead Exemption. Borrower hereby waives thé benefit of  the
homestead exemption as to ali sums secuzed by this Deed of Trust.

16.9 Merger. The’:e shall be no mérger of the interest or estate created by this Deed of
Trust with any other interest or estate in the Froperty at any time held by or for the benefif of
Credit Union in any capacity, without the writtén consent of Credit Union..

<. N

16.10 Substitute Trustee. Credit- Union, at Credit Union’s option, may from time to time -
2ppoint a successor trustée to any Trustee appointed hereunder by an instrumient executed and -
acknowledged by Credit Union and recorded in the office of the Recorder of the county where -

- the Property is located. The instrument shall contain the name of the original Credit Union,
Trustee, and Borrowes, the book and page whera this Deed of Trust is recorded, and the name
and address of the successor trustee. Ine successor trustee shall, witheut conveyance of the
Property, succeed to ali the title, powers, and duties conferred upon the Trustee herein and by

" applicable law. This procedure for substitution oi trustee shali govern to the exclusion of all
other provisions for substitution.

16.11 Statement of Obligation. If the Froperty is in California, Credit Union may collect a
fee not to exceed $50 for furnishing the statement of obligation &s provided by Section 2943
- of the Civil Cade of California. -

16.12 Severability. If ar{y provision in this Deed of Trust shall be held to be invalid or
unenforceable, the validity and enforceability of the remaining provisions shall not in.any way
be affected or impaired. ’ '

17. ?ﬁor Indebtedness.

17.1 Prior Lien. The lien s’ecuring the Indebtedness secured by this Deed of Trust is and
remains. secondary and inferior to the lien securing payment of a prior obligation in the form of
a: ] - . .
{Check which Applies)

[X] Trust Deed Cther (Specify)
Mortgage
Land Sale Cantract

The prior obligation has a current principal balince of § 68, 000.00

. and is in the ariginal principal amount of $ 71;200.00 Grantor expressly convenants
< and agrees to pay or see to the payment of the prior indebtedness and to prevent any default
_ thereunder. : :

. L2~ 4994
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17.2 Default. If tha payment of any installment of principal or any interest on the priof
indebtedness is not made within the time tequire:d by ths Agreement evidencing such
indebtedness, or should an event of default occur under the instrument securing such
indebtedness and not be cured during any applicable grace period therein, then your action or
inaction shail entitle the Credit Union to terminate and accelerate the indebtedness and pursue
any of its remedies under this Deed of Trust. - '

17.3 No Medifications. Grantor shall not enter into any agreement with ihe holder of any
mortgage, deed of trust. or othér security agreement which has priority over this Deed of Trust
by which that agreement is modified, amended, extended, or renewed without the prior weitten
consent of Credit Union. Grantor shall neithér request nor accept any future advances under 2
. prior mortgage, deed of trust, or other security agreement without the prior written consent of
St Credit Union. . - -

- 2= 4994
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GRANTOR:

[0 W
Tﬁog;n SReERD ]

GRANTOR: N ]
Lms:;’s.wsaz ; ]

INDIVIDUAL ACKNOWLEDGMENT

STATEOF/ (1.3 (e 7 s

. - . ) ss.
County of ._"’\"’ AS -

On this day persona]ly appeared before me THOMAS SAPERE LYNEE SAPERE

to me known to be {or in California, pefsonally known to me or proved to me on the basis of
satisfactory -evidence to be) the individual, or individuals described in.and who executed the

BOOK 27 yacr 4Lg

within and foregoing instrument, and acknowledged that

their

free and voluntar

therein mentioned. Given under my hand and official

XKB signed the same as
y act and deed, for the uses and purposes

QG +A

day of

HJoemeee 200

3 7 . J 9 4 i .
L By: A S e Ly B
‘i..!\ 0, ’ N B
OTAA} % Notary Public in and for the State of:
Ay Notary Commission Expires on:
¥ 3 °>-°
Op o iats
""t—nu“\‘
REQUEST FOR FULL RECONYEYANCE N
) {To be used only when obligations have been paid in full)
To: : . ,frustee

The undersigned is the legal owner and holder of all indebtedness secured by-this Deed of
Trust. Al sums secured by the Deed of Trust have been fully paid and satisfied. You are
hereby directed, on payment to you of any sums owing to you under the terms of this Deed of
Trust or pursuant to statute, to cancel all evidence-of indebtedness secured by this Deed of
Trust {which are delivered to you herewith together with the Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of the Deed of Trust, the estate now

held by you under the Deed of Trust. Please mail the ieconveyance and related documents to:
Date: .19

Credit Union:

:By: Asst. Treasurer
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