" B G S S L L

nOOX 217 eAGY 482
FLro
T s

T SKAMANIAEO. Tiiie

- 7 wr? o 2T - s )
ST ST ea)p )
| @
_ Scrz zy $35 : — ,
Aft ding, ret to: i - {Spac= above this line for Recorder’s use,
U.SLTB,:::{ ing, return (o qu%%w ] ) pa v 4
P.O. Box 2687 :
. Fargo, I:D 58108-2687 ' DEED OF TRUST
: - .. Date: 11/21/01 . B :
Assessor’s Tax Parcet Number: y 7 7 0;020520000
Grantorrsy:  RICHARD E. POTTER AND S 1A J. POTTER, husband and wife
Address: ___ 213 JAMOVEC LN , WASHOUGAL, WA 98671 : - 7
' RECHARD POTTER - g : trp vand ;
Borrower(sl: STEPHANTA FOTTER . i

Address: _- . MASHOUGAL. WA 98§71 sty JENY ¢

Benefictary/i"Lender): U.S. 3ANK NATIONAL ASSOCIATION ND

Trustes: U.8. BANK TRUST ’coni:m, NATIONAL ASSOCIATION

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irevocably grant; bargain, sell and convey to Trustee,
in trust, with pcwer of sale, the following property located in_ GRAMANIA County, State of
Washington: - ’

N1/2 SWif4 SEC 20 T2N RSE & PTK OF SEC 19 T2N RSE fai\ l/

SEE ATTACEMENT(3) A FOR COMPLETE LEGAL DESCRIPTION

and all buildings and other improvements and fixtures now of later located on the property lali refémed to in this Deed

of Trust as "the property”]. | also hersby assign to Lender any existing and future leases and rents from tha property

-as adcitional security for the debt described beiow. | agree that | will be legally bound by all the terms stated in this

Deod of Trust. The above raal property is not used principally for agricultural or farming purposes. -

2. DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

[Z] a. The payment of the principal, interest at the rate provided in the rote described below, credit report fees, late
charges, coflection costs, atiorneys” fees (including any on appeal or review). and other amounts owing under a note
("Note") with an original principal amount of % 50,000.00 dated November 21. 2001 signed by
BEICHARD POTTER AND STEFHANIA POTTER :

{"Borower”) and

payable to Lendar, on which the lIast payment is due 11/01/31 and undu: any amendments, replacements,
extensions and renewals of any fength._ :

'DDA The payment of al amounts that are b:ayable 10 Lander ay any time under a credit agreement dated
- and any rideis or amendments therelo {"Credit : Agreement”), signed by

{"Borower™). The Credit Agreement is for a revolving fine of credit under which Borrower may obtain (in accordance
_ with tive terms of the Credit Agreement} one or more foans from Lendsr on one or more occasions. The maximum
amount to be advanced and outstanding at any one time pursuant to the Credit Agreement is currently
$ - This amount may increase or decrease from time to time.

The term of the Credit Agréemem consists of an nitial period of ten 'yeafs during which advances can be obtained by
the Borrower, followed by a repayment period of indeterminate length during which the Borrower must repay all
amounts owing to Lender, afl such amounts bzing due on 6r be‘ore 30 years after the date of this deed of trust.

This Deed of Trust secures the performance of the Credit Agrsement, the payment of afl loans payable to Lender at
any time under the Credit Agreement, the payment of all mterest at the rate provided in the Credit Agreement, credit
~report fees, late charges, membership fees, attorneys’ fees (including any on appeal or review), collection costs and

ali other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and
renewals of any fength. . . :

{x] c. This Deed of Trust also secures the payment of all other sums, with interest thesreon, advanced under this
Deed of Trust to protect the“security of or to collect or enforce this Deed of Trust, and the performance of any
_covenants and agreements under this Deed of T:ust. Se long as this property is not a dwelling, this Deed of Trust
also secures the repayment of any future advances made tc Bottower that are not made under the Credit Agreement
when evidenced by a note or other evidence of debt stating that it is secured hereby, with interest thereon, at the rate
provided in the note or other evidence cf debt, and any amerdments, replacements, extensions and renewals of any
length. -

The interest rate, payment terms and balarce due under the Note and under the Credit Agreement may be indeied,
adjusted, renewed or renegotiated in accordance with the terms of the Note and the Credit Agreement and any
amendments, replacements, éxtensions and renewals of the Noie and Credit Agreement.
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 1 -will keep the property insured by companies
acceptabie 20 you with fue and theft insurance, tlood
insurance f the property is focated in any area which is,
or hereafter will be designated a special flood hazard
area, snd “extended insurance eoverage. The policy
amount will be enough to pay the entire amount oving an
the debt secured by this Desd of Trust o the insurzble
value of the property, whichever is l2ss, despite any
© "co-insurance® or similai provision in the policy. At your
discretion, insurance priceeds may be used either.to
. repair the property or 1o reduce the debs. The insurance
policias wil have your standard loss  payable
exdorsement. No one but you has a mortgage, hen, or
encumbrance, on the property, except tne following
“Permitted Lien{s)”: - |
. tiens and encumbrances of record.
3.2 1 wili P3y taxes and
lien on the property, and wik keep it free of trust deeds,
mortgages, encumbrances and liens, other than yours and
the Permitied liens just descrioed.

3.3.1 will also keep the progerty in Good condition and -

repair and will orevent the removai of any of the

improvements. ' . :

- 3.4 If any of these things agreed 1o jn this Section 3 are
not done, you may do them, add the cost to the Note or
Credit Agreement, and charge interest on that amount at
the highest rate charged” under the Note or Credit
Agreement. | will. pay the -cost of your doing these
whenever you ask, with interest as just described. Even
if you do these things, my failure to do them wil be a
default under Section 6, and you may stiil use other rights
you hzve for the default. |
4. DUE-ON-SALE. t agree that you may,
declare due and psyable al! sums secured {
Trust if all or any part of the propedty, of an interest in
the propecty, is sold or transferrec. [If you exercise the
option 1o accelerate | know that you may use any default
remedies permitted under this Deed  of Trust and

- applicabie law. I know that you may exercise yous rights
under this due-on-sale provision each time alf or any part
of the property, or an interest in the peoperty, is sold or
transferred, whether cr not you exercised your rights on
any previcus sales or transfess.

5. PROTECTING YOUR INTEHEST. | will do anything that
may now or later be necessary to perfect and preserve
this Deed of Trust, and 1 wiil pay all recording fees and
other fees and costs involved with interest at the highest
rate charged under the Note or Credit Agreement.

at your option,
by this Deed of

. 6. DEFAULT. It will be 5 default:

6.1 If you do not récgivé any payment on the debt
secured by this Deed of Trust when it is due:

6.2 If any Borrower or 1 commit fraud or make any
material misreprésentation in connection with my loan
application, the Note or Credit Agreement, this Deed of
Trust, or any aspect of my line of credit. For example, it
wili be a default if | give you a false financial statement,

of if 1 do not tefl you the buth about my financial:

Situation, about the property which i$ subject to this Deed
of Trust, o about my use of the money | obtained from
you through the Note or Credit Agreement; .

6.3 If any action or inaction by me adversely affects your
security for the Note or Credit Agreement, including, but
not fimited to, the foBowing: -
a. If all or any part of the property, of an irterest in the
progerty, is sold or transferred; - -
b If 1 fail to maintain required insurance on theé property;

. If 1 commit waste on the property or otherwise
destructively use or 1at to maintain the property;
d. if ) die; S - -
e. if | faid to pay taxes or any debts that might become a
lLien on the property; LT '
f. if 1 do not keep the property free of deeds of trust,
mortgages, encumbrances and Bens, other than this Deed
Ofb:um“ 2nd other Permitted Liens | have already told you
al t; < N

g- if  become insolvent or'banirxrppgz
h. If any person foricloses or declares a focferture on the

propesty under any land sale contract, or forecloses any .

Permitted Lien or other fien on the pr y: of

i If I fait to keep any agreement c¢r breach the warranties,
fepresentations or covenants | am making to you in this
Deed of Trust about hazardous - substances on the
praverty.

7: YOUR RIGHTS AFTER DEFAULT. After a defauit you
will have the following rights and may use any one, cr
" any combination of them, at ary time.

" 7.1 You may declare the entire secured debt immediately

due and payzble all a1 once without notice.
WADOTE Rev. 1,98
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-1.2 Subject to any kmitations imposed by applicable law,
either betore or after a sale of the propesty under a-
judiciat foreclosure, ot before a sale of the peoperty by the
Trustee, you may sue for and recover from Botrower at
amounts remaining under the Credit Agreement, under
tire Note, and under this Deed of Yrust.
2.3.You may foreclose this Deed of Trust under
appticable law either judicially by suit or nonjudicially
under the Deed of Trust Act of Washington, RCW 61.24,
as now or hereafter enacted.

7.4 Either in person, by agent, or by judically appointed
receiver, you may have any rents from the property.
collected and pay the amount teceived, cver and above
costs of collection and other law i expensas, on the debs
secured by this Deed of Trust.

2.5 | will be Yable for all reasonable collection costs you
incur, to the full extent aliuwed by taw. Whether or not
Ltigation is- commenced, 1 will also be liable for your
1easonable attorneys’ fees including any to take,
foreclose or sell the property, and any on apgeal or
review, and for interest on any collection COsts or
attorheys” fees at the highest rate provided in the Note or
Credit Agreement.

2.6 You may use any other ngﬁls you bave under the
faw, this Deed of Trust, or other agreements including,
but not fimited to, any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed 10 you in writing, |
represenl and wamant _to you that no hazardous
substances are stored, focated, used or pcoduced on the
peoperty, and that to the best of my knowledge, after due
and diligent inquiry, no hazardous substances are stored,
located, used or produced on any adjacent property, nor
-have any hazardous substances been stored, located,
used, produced, or released "on the property of” any -
adjacent_property prior 1o my ownership, possession or
control of the property. - o

8.2 | will not cause nor perrit any activites on the
property which directly or iidirectly coukd result in the
ielease of any hazardous substance onto o under the
propesty”oc any other property. 1 agree to provide written
notice to you immediately when 1 becorne aware that the
pioperty or any adjacent property is being or has been
Subjecied to a refease of any hazardous_ substance.
8.3 You and,your represeftatives my enter the property
a3t any time for the purpose of conducting an
environmental audit, cofmmitting only such injufy to the
property as may te necessaiy to conduct the audit. You
shal not be required to temedy any such injury or
compensate me therefor. § shall cooperate in ak respects
in the performance of the audit. | shall ‘pay thé ecosts of
the audit if either & default exists under this Deed of Trust
at the time you arrange 1o have the audit performed or
the 3audit feveals a default pertaning to hazardous
substances. if 1 refuse to permmit  you o1  your
representatives to conduct an environmental audit on the
~ property, you may specifically enforce performance of
this provision. - -7 e :

8.4 1 will indemnify and hold you harmiess from and

against any and all clairns, demands, Kabilities, lawsuitsi - -

and other proceedings, damages, losses; héns, pénalties, -
fines. clean-up and other €osts, expenses, and attomey
fees (including any o appeal or review) arising directly or .
indirectly frofm or out of, or in any way connécted with (i}
the breach of any representation, warranty, covenant, or
2greement concérning hazardous substances contained in
this Deed of Trust or in'any other document executed bty
me in connection with the debt secured by this Deed of
Trust; {#) any release onto ot under the property or other
property of any hazardous substance which occurs 2s a
diréct oc indiréct result of acts or omissions by me or my
2gents or independent contractors; and () any release .
property of any hazardous substance -
which occurs during my ownership, possession, or contro!
-of the property. i - -~ .

8.5 If you shall at any time, through the exercise of any
of your remedies under this Deed of Trust, or by taking a
deed in jeu of foreclosure, hold ude to or own the:
property in your own right, and you discover that any
hazardous substance has been stored, located, used,
oduced or released onto or under the pfoperty, you
May, at your option, convey the property to me. §
covenant and agree that | shan accept delivery of any
instrumenst of conveyance and resume ownership of the
property in the aven' you exercise your option hereunder
10 convey the property to me. You, at your sole
discretion, shall have the right to record any instrument
conveying the property to me and such recordation shall
be diemed acceptance by me of the instrument and the
conveyance. - -
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8.6 AN of my representations, warranties, covenants
and  agreements contained in this Deed of Trust
- reqarding  hazardous substances, including - but not

. imited 13 my agreement to accep: conveyance of the

property from you and resume vwnership, shall survive

foreclosure of this Deed of Trust or ‘accepladice by you
of a deed in fieu of foreclosure.

8.7 For purposes cf ‘this Deed_ of Trust, the term
“hazardous - substanzes® rmeans any substance or
material defined o: designated as hazardous or toxic
waste, hazardous ¢r toxic material or a hazardous, toxic
or radinactive substance {or designated by any otner
simifar term) by any applicable federal, state or local
statute, regulation or ordinance now in effect or in effect
at any time during either the term of this Deed of Trust
or the period of time | remain in possession, custody, of
control of the progerty following either foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu
‘of toreclosure.
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S. SATISFACTION OF DEED OF TRUST. When the

secured debt is completely. paid off and the Credit
Agreement is cancellad and terminated as to any tuture
logns, | viderstand that the Lender will request Trustee
1o reconvey, without warranty, the property to the
person fegally entitled thereto. I will pay the Trustee a
reasonable fee for preparation and execution of the
re~onveyance instrument. If that fee does not include
recording, | will record the reconveyance at my
expense.

10. CHANGE OF ADDRESS. 1 wilt give you my new
address in writing whenever I move. You may give me
any notices by regular ma.! at the last address | have
given gou. ' -

11. WASHINGTON LAW APPLIES. This Deed of Trust
wili be governed by Washington law., =

12. NAMES OF PARTIES. In the deed of Trust "i-,
"me” and “my” mean Grantor(s), and “you" and “your"
mean Beneficiary/Lender.

w2 — Oy »
- s - Date
'  Date
é'{anlor 4 Dace
Grantcr Date
Grantor L Dare

STATE OF

SS.
County of

INGIVIDUAL ACKNOWLEDGMENT

On this day personally appeared betore me Ric.ﬂfkfb'v [ ?O{' “’Q{ and g{’e? ha n l a_-

_XJ. Potter

known to be the individual(s) Gescribed in and who executed the within and for
they! he, she) signed the same as @ his; her) dree and votuntary act and

. 10 me
egoing instrisnent, and acknowledged that
deed, for the purposes therein mentioned.

Gr‘)EN urder my hand and official seal this Qq.!gr day of L,((}(}t/m bLU é)am . :

\

- \\\\.\\\\\‘~

TO TRUSTEE:

The undersigned is the hoider of the Note and
obligation evidenced by the Note and/or Credit Agreemens
of Trust, have been paid in full. You are hereby directed to
Trust, which are delivered herebv, and to feconvey,
* of Trust to the person or persons legally entitied thereto.

Date: B

52.E6684 WA 597
WADOTC Rev. 1/98

(YOt o oA

Notary Pubfic in and for the State o‘\w\ashingmn

. Residing at: \ﬁﬂtwtl(/\/

My comnﬁs;:ion expires. L’) L;Ol [6}"

REQUEST FOR RECONVEYANCE

for Credit Acreement secured by this Deed of Trust. The entire

Zogether with all other indebtedness secured by this Deed
cance! the Note and/or Credit Agreement and this Deeg of

without warranty, all the estate now held by you under the Deed

Signature:

This instrument was Drafted by:
U.S. Bank '
P.O. Box 2687

Fargo, ND 58108-2687

Page 30f3




PARCEL I

The North Half of the sduthi'est Quarter-of Section 20, Township 2 North,

Range 5 East of thc Willamette Meridian, in the County of Skamania, Stata
of Washington. :

PARCEL IX

A trxact of land in Section
Willémerte Meridian in che
described as followe:

19, Township 2 North, Range.5 Lust of the
County of Skammnia, State of Washington,

Beginning_at ‘a point 2509.35 feat North of
Section 19, thenca North 50928* West, a distance of 206.71 feet; thence
East 160.19 feet, to the quarter corner of Section 19; thence South along
the East line of Section 19, 130.65 fest, to the point of beginning.

the Southeast Corner of saigd




