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(E) "MERS" Is Morigage Electrenic Registration Systems, Inc. MERS is a separate corporation that is acting solely
- as a nominee for Lendér and Lender’s successors and assigns. MERS is the beneficiary under this Security

Instrument. MERS is organized and existing undes the laws of Delaware, and has an address and telephone number
of P. O. Box 2026, Flint, Michigan 48501-2026, tel. (888) 679-MERS.

(F) "Note™ means the promissory pote signed by Borrower and dated ~ NOVEMBER 17, 2001
The Note stales that Borrower owes Lender -

ONE BUNDRED SIXTY-SEVEN THOUSAND NINE HUNDRED and NO/100----- : Dollars
Us.$ 167,900.00 -} plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2031 ) .
(G) "Property” means the property thal is described below under the keading “Transfer of Righis in the Property.”
(H) "Loen" means the debt evidenced by the Note, plus inierest, any prepayment ¢ rarges and lale charges due
under the Nole, and all sums due under this Security Instrument, plus interest. . :

(1) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}: -

[ ] Adjustable Rate Rider { ] Condominium Rider { ] Second Home Rider
| ] Balloon Rider ~ [ 1 Planned Unit Development Rider { | Other(s) [specify]

[ 1 1-4 Family Rider [ 1 Biweekly Payment Rider

[ 1V.A Rider

(7} "Applicsble Law” means all coatrolling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeakable judicia!
opinions. . . -

(K) "Community Associstion Ducs, Fees; and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominfum association, bomeowners association or sirilar
(L) "Eleétronic Funds Transfer® means any (raisfer of funds, other than a transaction originaied by check; drait,
or similar paper instrument, which is initiated throagh an electronic terminal, tefephonic instrument, computer, or
magnetic {ape 5o as to ordes, instruct, or authorize a financial institutios to debit or credit an account. Such {erm
includes, bul is not limited (o, point-of-sale transfers, aniomated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated Clearinghouse ransfers.

(M) "Escrow Items® méans those items that are described in Section 3. :
(N) "Miscellaneous Proceeds® means any compensation; settlement, award of damages, or proceeds paid by any
thérd party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, ‘or
destroction of, the Property; (if) condemnation or other taking of ali or any part of the Property; (iii) cozveyance
in Biev of comdemmation; ix(iv)misrwntaﬁonsof.oromissionsaslo. the valme and/or condition of the

(D) "Mortgage Insuraiice™ means insurance Prolecting Lender againsi the nonpayment of, or default on, the Loan.
(F) "Periodic Paymen1® means the regularly scheduled amount dwe for (i) principal and interest under the Note,
plas (i) any amounts under Section 3 of this Security Instrument. ' : :

(Q) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imiplementing
fegulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
otsuccesotlegishﬁonmreguhﬁmﬂnigovemslhesameﬁ:bjeﬂ\m&tﬂ.busedmmis&mﬁtyml,
“RESPA* Masloa!lreqnirémbuﬂrw&icﬁonslhalmimposediﬁregardloa "federally related morigage
loan” even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(R) "Successor in Interest of Borrower™ meaes any party thal has taken title (o the Property, whether or not that
panyhsmedBamwn‘sobﬁgzﬁmnndcrmeNueand/mlhkSemmylmuument.
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TRANSFER GF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's sutcessors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance of Borrower's
covenants and sgreements under this Security Instrumént and the Note. For this purpose. Borrower irrevotably

granis and conveys (p Trustee, in trust, with power of sale, the following described property located in the County
of CHARK JHrsres-la : ’

W 1/2 NE 1/4 SEC 20 T2N R5E

mzm,mmmmrmwmz&m&m,
PAGE 163, SKAMANIA COUNTY RECORDS.

which currently has the address of 1401 MATHEWS ROAD iStreet],
NASHOUGAL - : : (Cuyl. Washington 98671  [ZipCodel ("Property Address™).

TOGETHER WITH all the impiovements now or hereafier erected on
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions skall also be
overed by this Security Instrament. All of the foregoing is referred 1o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title (0 the inferests granted by Borrower in this
Security Instrumeat; but, if necessary to comply with law or custom, MERS (as pominee for Lender and Léndes's
successors and assigns) has the right: o exercise any or all of those interests, including, but not Limited to, the right

to foreclose and sell the Property: and to take any action required of Lender including, hut not limited 1o, releasing
and canceling this Security Instrument. :

BORROWER COVﬁNANTS that Borrower is lawfully seised of the estate hereby conveyed and has lhe'righl
10 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Bormwerwamnlszndwilldefendgenen]lylhetitle!otherpeﬂyagainstalidzimsmddemnds,subjecuoany
encumbrances of record. ' :

THIS SECURITY INSTRUMENT combines uniform cavenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitate a uniform securify instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . ’
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debi ‘evidenced by the Note and any prepiyment charges
and late charges due under the Note. Borrower shall also pay Funds for Escrow Items pursuant to Section 3.
Fayients due under the Note and this Security Insirument shall be made In 11.5. currency. However, if any check
uroihu_-instmmuumeeivedbyh?ndetaspaymenlnndermeNplemmisSemﬁryh&&ummiknﬁnnéﬂtoLender

unpaid, Leﬁetmyrqﬁ:e,ManywaHnbsequeﬂpaymutsdnennder(heNﬂe and this Security Instrmnent
forms, as selected by Lender: (a) cash: (b) money order; {c) cestified -

be made in one or more of the following
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon’an institution

whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
' P:ynusmdeunedreceivedbyl.enderwheq received al the location designated in the Note or at such
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not obligated to apply such payments at the time such payments are accepted. If each Periodic Paymetét is applied
as of its scheduled due date, then Lendes need not pay interest on unapplied funds. § ender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does nol do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principat balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now ox in the future against Lender shall relieve Borrower from making paymenis
due under the Note and this Secusity Instrument or performing the covenanis and agreemenis secured by this
Security Instrument. : B - R ST
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis L. LT

accepled and applied by Lender shall be applied in the following order of priotity: (a) interest due uides the Note; ‘ - o

(b) principal due undes the Note; (c) amounts due under Section 3. Such payments shall be applied fo each Periodic ) : ) ’ o m

 shall ‘not exiend or pestpone the due date, or change the amoun, of the Perfodic Payments. . B
3. Funds for Escrow Items. Borrower shall Fay to Lender on the day Periodic Paymenis are due under the - : " .
Note, until the Note is paid in full. a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and &
assessments and other items which can attain priority over this Security Instrumeat as alien or encumbrance oo the . e R .
Property; (b) leasebold payments or ground rents on the Property, if any; {c} prémiums for any and ali insurance S S :
required by Lender under Section 5; and (d) Mortgage lusurance premiums, if any; or any sums payable by D r o
Borrower to Lender in licu of tke paymiént of Mortgage Insurance premiums in accordance with the provisioas of L LI
Section 10. These items a:e called “Escrow Iiems_"-At origination or al any time during the téfm of the Loan, : i :
Lender may require that Commanity Association Dues, Fees, and Assessmenls, if any, be escrowed by Borfower, - I T
andsuchduu.fmmmshubgmﬁsm,lim.mmwu,sbaﬂpmmwyfumishtol.énderallnpﬁces e
ofamomtobe’paidnnderlhisSedion.Baiuwuslnl!payLender’theFundsfnfEsaowltmuﬂe&sLender : ’ v

Any application of payments, insurance proceeds or Miscellaneous Proceeds to principal due under the Note i

Al

: mptseﬁmng»suh‘paymuwiuﬁnmchﬁmepuiodasundermaquuke.Bq:_mwer'solgl?pﬁontomakc ' R (

h&t&mﬂyﬁlmm.uthphm'qwemlandwm'ismedig&cﬁm&lf_Bomwegisobligaled R =
{0 pay Escrow liems disectly, pursuant 10 2 waiver, and Borrower fails to pay the amount due for an Escrow Item, T o /
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated undey ) St
SecﬁonsmrepaquLenderanysuchamoum.lzndermayrevqlzlbewaiverasloanyorallEsa'owltunsalanyf ) LT =TT
. time by 2 notice given in accoidance with Section 15 and, upon such revocation, Borrower shall pay to Lender all PO
Funds, and in such amounts, that are then required under this Saction 3. :
Lender may, ai any time, collect and hold Fusids in 2n amount (a) sufficient to permit Lender to apply the s
andsatthe(imesbeciﬁedmduRFSPA,md(b)noucexcecdtbemaximﬁmamounlalendermrequirennder [ -
RESPA.lakrsluﬂcsﬁmﬂe&eMoanndsdneontbebasisofmdahandreasombleestimatsof' : I ) \
apndimuofﬁﬂnnﬁsunwlﬁmsormhemiseinaocordmcewnhmwehw- o . : SEL T i
ThFudsshllbeheidilnilstﬂuﬁqnwhqsedep(ﬁlsareinsundbyafeiieralagéncy.lnstrumentality.or . g
,euity(inchﬂingLedu.ifLaderisanimﬁlnﬁoawbosedepositsaresoimfed)orlnanyFederalHoﬁieLoan
Bank.Lendasha.llapplythel-’ndslopaylheEsawllemmhterlhan!heﬁmespedﬁedunderRESPA.Lender
Loan No: 154643
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shali not chargé Borrower for holding and applying (hé F unds, annually analyzing the escrow account, or verifying S
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SR annualaccountmgol’(hehihdilsmquiredby RESPA. : : :
B If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower
. ' for the excess funds in accordance with RESPA. Jf there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay. (o ‘Lender the amount ) ;
necessary to inake up the shortage in accordance with RESPA,, but in 0o more than 12 monthly payments. If there S
Is a deficiency of Funds beld in escrow, as defined usider RESPA, Lender shall notify Borrower as required by S E
RESPA, and Borrower shall Pay o Lender the amount necessary to make up the deficiency in accordance with - )
RESPA, bat in' no more than 12 mosthly payments. : -
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to ;
Borrower any Funds held by Lender. -~ . . = e S L
4. Charges; Licns. Borrower shafi gay all faxes, assessmenis, charges, fines, and impositions attributable : T
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the : o
Property, if any, and Community Association Dues; Fees, and Assessments; if any. To the extent that these ifems Lo el
) mEsavaIems.Bonpwershaﬂpaylhemlnthemannerpmﬁdedinﬁecﬁon& - . o . . PR
. Borrower skall prompily discharge any lien which has priority ever this Security Instrument unless Borrower- : SR ) .
(a)agrminwﬁﬁnglolhepaymmloflheob!igaﬁpnsecuredbylheljcninamaunera_ccep(ableloLendenbutonly N Foo
so long as Borrower is perforning such agreement; (b} contests the lien in- good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the

RERARDY

- determines that any part of the Property is subject (6'a fiea which can attain priority over this Security Instrunient,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which vhat notice is given,
Bomrower sball satisfy the Lien or take one or more of the actions set forth above in this Section 4. [,

' Lender may require Eorrower to pay a ose-time charge for 2 real estate tax verification and/or repoiting L o
service used by Lender in conuection with this Loan. o ) i :
5. Property Insurance. Borrower shall kéep the improvements now existing or bereafier erected on the ;

Property insured against loss by fire, hamdsindwedwilhinthem‘m'madedfovmge,';ndinymhermms

.

chg;forﬂoodmne i ‘mandquﬁﬁuﬁ{nsav.imandsuﬁsequem(;hargseachﬁmempplngsoy : . 7

dgﬁlnchngsmmwﬁch’l_tnmhlynﬁgh;ﬁ‘edsuchddermimﬁujorcuﬁﬁaﬁon- Borrower shall also bé

|
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Al insurance policies required by Lender and renewals of such policies shall be subject to Leoder's right to
isapprove such policies, shall include a standard morigage clause, and shall nime Lender as mortgagee and/or as
po po morigag ,

proceeds (o the holder of the Note up to the amount of the outstanding loan balasice.
. Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lendsr. Lender may make
" proof of loss if not made prompily by Borrower. Unless Lender and Borrower ctherwise agree in wriling any
insurance proceeds, whether ot not the urderlying insurance was requi.ed by Lender, shall be applied to restoraticn

therputyormpayamounnupaidunﬁertheNueorlhis_Semritylmmem, ;fl:ctherornouhendu&
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resideace

mmmmmmdmmmmmmumewmwmmmn

Borm&'swia_gipa!ruidmceforuIas'toneywaﬂerthedaleofoempncy.nnless Lender otherwise agrees in

7. Preservation, Maintenance and Protéction of the Propé'ty; lnspecuons. Borrowet shall pot destroy,
damagewimpﬁrthehuperty.aﬂnwthe?mpeﬂytoddainilemmmmﬂmemme Property. Whether or not

) - . : Loan No: 154643
WASHINGTON.--Single Family—Faunic Mac/Freddic Mac UNIFORM INSTRUMENT with MERS - Form 3048 1/0]
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or acy persons or eatities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or Inaccurate information or statements fo Lender (or failed to provide Lender
with material information) in connection with the Lian. Material representations include, but are not limited to)
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
. Protection of Lendars Interest in the Property and Rights Under this Seourity Instrument. If (a)
Borrower fails to perform the covenants and agreements ¢onlained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property ‘and/or rights under this Security
Instremént (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may atfain priority over this Security- Instrureent or to enforce laws or regulations), or (c) Borrower has
abandoned the Propérty, thea Lender may do and pay fer whatever is reasonable or appiopriate to protect Lender's
inferest ifi the Property and rights under this Security Instrument, including profecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's actions cas include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasoriable attorneys' fees lo protect ifs inferest in the Property and/or rights uader this Security
Lostrument, including its secured pesition in a backruptey proceeding. Securing the Property iscludes, hut is not
limited 0. entering the Property to make repairs, change locis, replace or board up doors and windows, drain water
~ from pipes, eliminate building or other code violations or dangerous condilions, and have utilities turned on or off.

Although Lender may take action under this Section 9, Leader does not have fo do 50 and is ool under any duty
or obligation to do so. It is agreed that Lender incurs po Hability for not taking any or all actions authorized under
_ Any amoants dishursed by Lender undér this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shalt
be payable, with such interest, upon notice from Lender to Borrower fequesting payment. ]

If thi$ Security Instrument is on a leasehold, Sorrower shall comply with all the provisions of the lease. if
Butrower aoquires fee title (o the Property, the leasebold and the fee title shall not merge unless Lender agrees to
the mexger in writingz. N N ’ i

10. Mortgage Insurance. i Lender required Mortgage Insurance as a condition of making the Loan,
Borrower. shall pay the premiums required (o maintain the Mortgage Insurance in effect. If, for amy reason, the
Morigage Insurance coverage required by Lender ceases to be available fromthe morigage insurer that previously
provided such insurance and Borrower was required to make separately designated payments (oward the premiums

the separately designated payments that were due when the insurance coverage ceased (o be'in effect. Lender wili

accepl, use and retain these payments as a non-refundable loss reseive in tiet 9f Mortgage Incorance. Sech loss, <
reserve shall be non-refundable, Mwﬂhﬁanding'lhefadﬂ'lhe—lmbﬂﬁma!elypaidinfuﬂ.éndunde(shaﬂ
m!bérequhgdmpamemweranyimmorwﬁngsonsnghlwmewe.Lendu_mmlongenu;airelos’s. :
rmvepaymn,ﬂsifMoﬂgage‘lmrmcemvazge(inlheanmmandfortlpepeﬁodlhtlzndermquires)prmided'
byninsnrusdecubylxnderagﬁnbcccmg_?:ﬁihb!e.isobuinédfmd Lender requires separately designated
paymunsmwamumnﬁmmewtgagelhsnm-lendernqnﬁdMongagehmﬁmeuamndiﬁmof
nﬂhgthLmqandBamswnreqﬁndmmkemuydsigmndpaymmtmm‘memm for
Morigage lmam.Bmmwushﬂpythepremiamnquiredtomﬁmianlgagelmmémeﬂeﬂ. or io
pmvideamn—refumhblelosreserve.mﬂ!l,endcr's requirement for Morigage Insurance ends in accordance with
mwﬂua@mﬂmmamdlzﬂkrpmﬁding forsuthlamimﬁonorunﬁ!laminaﬁonisrequimd
byApplicablelzw.Nothinginth'nSecﬁonlOaﬂ'cctsBmmwu'sebligaﬁonlopayiﬁerestaiihentepmﬁdedin
the Note.

. Mongagelmamemimhnsesl,mder(ounyeﬁﬂylhupnmhmlheNou)forcdtainlosssitmayincur
ifBormwudmsno(repaylhelmnasagm&l. Borrower is not a party to the Mortgage Insurance.

"

. Lcan No: 154643
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enfer
info agreeraents with other parties that share or modify their risk, or reduce Iosses. These agreements are on terms
and conditions that are satisfaciory to the morigage insurer and the other party (or parties) to these agreements.
These agreemenis may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obiained from Morigage Insurance premiusms). ;

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any, other
eatity, of any aililiate of any of the foregoing. may receive (directly or indirectly) amounis that derive froin (ot
might be characterized as) 3 portion of Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
hkuaslnmofthetmer‘srisklnexchangeforashareofthe[nmjumspaidtoLbeinsnrer.lbea:rmgememis
oiten termed “captive reinsurance.” Further: . . -

(2) Any such agreements will not affect the amounts that Borrowes has agreed to pay for Mortgage
Insurance, or any other terms of the Losn. Suck agreements will not increase the amount Borrower will owe
for Morigage Insuranceé, and they will not entitle Borrower to.any refund. .

'(b) Any such agreements will not affect the rights Borrower has*® if any * with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othér ﬁw These rights may i;féludc the right
to receive certain disclosures, to request and oblain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automaticzlly, sadio. 2 reccive a refund of any Mortgage Insurance
premiums that were unearned at the fime of such caacellation o termination. - . )

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be pad to Lender. . - T

I the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesséned. During such
repair and restoration period. Lender shall have the right to hold such Miscellareous Proceeds until Lender has had
an opportunity 1o inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lesder fmay pay for thé repairs and restoration in a single
disbursemen; or in a series of progress payments a< the work is completed. Unless an agreement is fiidie in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall riot be required o pay
Borrower airy interest or earnings on such Misc 15 Procéeds. If the resforation or repair is not econgmically
feasible or l;endgr'ss_ecmji:ywonlg_belasened. the Miscellanéous Proceeds shall be applied to the sums secured
by this Securily Instrument, whether or pot then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Pmceedsshllbeappliedin'lhcordefpmﬁded for in Section 2. -

: In the event of a (otal taking, destruction, or luss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any, paid
fo Borrower. Cs, N T =

In the eveni of a partial taking, destruction, or loss in value of ke Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to ot gresfer than the
zmnmoftpemsemcdbymk&mitylmuumemimmcdwelybefmthepamdhhng. destruction, or foss
inva]ne.mksBormuandLenderulherwiseagneEnWriﬁng. the sums secured by this Security Instrament shall
be reduced by (ke amount of the Miscellaneous Proceeds multiplied by the following fractioa: (a} the total amount
of the sams secured immediately before the partial taking, destruction, or loss in vale divided by (b) the fair market
ﬂheoflhehaputyimednielybefwelheparmllakmg destruction, or loss in value. Any balance shalf be paid
to Borrowes. - : :

In the évent of a partial taking, destruction, or loss in value of the Property in which ibe fair market valye
oflhePrupaiyimmedialelybefomthepaﬁaltaking. destruction, or loss in value is less than the amount of the
sums secured immediately before the partial faking, destruction, or loss in value, wnless Borrewer and Lender
otherwiseagrceinwri_ﬁng.lheMiscel!aneumceadsslngéappﬁedtothesumssecwedhythisSecuﬁty
Instrumest whether or not the sams are then - :

If the Property is abandosed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award fo setile a claim for damages, Borrower fails to respond
tola:duwilhin!ioﬁysaﬂerlhcdzlethenoﬁccisgiven. Lender is authorized to collect and apply the
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] - - : :
. . MiscellaneGus Proceeds either to restoration or repair of the Property or to the swns secured by. this Security - i -
i Instrument, whether or aot then due. "Opposing Party” means the third party that owes Borrower Miscelianeous o
- Proceeds or the party against whom Borrower Ras a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest a the Property
or rights nnder this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, . .
reinstale as provided in Section 19, by cousing the action or proceeding to be dismissed with i ruling thal, in T
Lender’s judgment, precludes forfeiture of the Property or other material impairmen? of Lender's inferest in the - i
Property or rights under this Security lnstrument. The proceeds of any award or claim for damages that are
attributable (o the impairment of Lender"s interest in the Property are hereby assigned and shill be paid to Lender.

ANl Miscellaneus Proceeds that are not applied 10 restoration or repair of the Property shall be applied in
the order provided for in Section 2. - - S T .

12. Borrowar Not Reléased; Forbearance By Lender Not a Waiver. Exténsion of ihe time for payment

ormodiﬁaﬁonofamottiuﬁonoﬂhemnssecuredbythisSeéuﬁty!nslr%memgrantedbyLendetld_Bonuwero_r ) EER

agrees that Borrewer's obligations and liability shall be joint and several. However, any Borrower who co-signs this =~ .
Security Instrument but does noi execute the Note (2 “co-signec™): (a) is co-signing this Security Instrument cnly T,
to morigage, grant and convey the co-signer’s fferest in the Property under the terms of this Security Insirument: i S e
(@} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and oo
any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms E o
of this Security Instrument or the Note without the co-signer’s consent. ’ :
Subject to the providions of Section 18, any Successor in Interest 6f Borrower who assumes Borrower's ’ - )
obligations wider this-Security Instrument in writing. and is appfoved by Lender, shall obtain all of Borrower's AT
rights and benefiis under this Security Instrumen. Borrower shall not be released from Borrower’s obligations and s
Liability under this Security Iustrument ualess Lender agrees {0 such release in writing. The covenants and r AT
agxmmofthisScm;ilyInstmemshuﬁml(exceplaspmﬂdedinSecﬁonZﬂ)andbeneﬁtlhemccusor’sand ) .
14. Loan Charges. Lendér may charge Borrower fees for services performed in conmection with Borrower's [ ]
defauh;fmlhqpuposeofpuecﬁngLéndei'simmmlherputyandﬁghunnderthisSecnritylns(mment.' ;o o
tactading. but oot limited (o, attorneys'fees. property inspection aud valuation fees. In regard to aay odhes fevs. the Cobe
i
|

Meofex;lusalthor&ylnthis&cmﬂylnsmmtochargeaspedfxfeetoBorrowersh'al!notbeconstmed
s a prokibition on the charging of such fee. lmdermaym(clmgefeeslhalmexpesslypmbibﬂedbylhis
SecuﬂylmtmmémorbyAwlidﬁkLaw..,» . ) .
lflheImissubjecttoahwwhichsetsmaximmlqanchm’g‘es,and(hﬂlawiiﬁmﬂyiﬁ!ﬂplmdsuth!
lheinkrworotﬂérlnanchrgscpﬂcdedoﬂobecolleclédincomnecﬁonwithlheLoanexi’:eedlhcpermmed
limmits, thea:(a)alysuchlmchxgeshllbelednmdbylheammmrylomﬁwe!hechngelothepemﬁned
limit; and (b) ﬁysmahudyuﬂkc&dfmhruﬁ&whichexceededpemﬁﬁed limits will be refinded to
Borrower. Lendu'mydlooselomakelhisrefnndbyreducingthepﬁndpalowed'underlheNo(gorbymaking

adimclpaymtoBarwu.Hatefnndndmpﬁndpﬂ,méreduuimwiﬂbeMedasapmﬁdmmem WL " o ‘
wiﬂnmnypmymchgg(wbﬁhumm{zwmymﬂchargeispmvidcdfmundenheNoie).Borrower's T LT v
meofalysuchnfndmdebydim:(paymunmBonnwerwil!comﬁtntezwaiverofanyrigmofa:ﬁou ; : = *

Bmmmighhveuis‘ngouofs-chovadzge.
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15. Notices. All notices given by Borrower or Lecder in connection with this Security Instrument must be
in writing. Any notice lo Borrower In connection witk this Security Instrument shall be deemed 10 have been given
to Borrower when nailed by firs{ class mail or when actually delivéred to Borrower's notice address if senl by cther -
means. Notice to any one Borrower sha!l constitute notice to 2} Borrowers unless Applicable Law expressly requires
otherwisé. The notice address shall be the Property Address unless Boirower has designated a substimte notice
address by notice (o Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lander
specifies a procedure for feporting Borrower's change of address, then Borrower shall only report a ckange of
address through that specified procedure. There may be only one designated notice address under this Security -
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing il by first class mail
to Lender's address stated berein unless Lender has designated another address by notice (o Borrower. Any nolice
in connection with this Security Instrumeni shall not be deemed t6 have beéén given to Lender until actuzlly received
by Lender. If any notice required by this Security Instruméni is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument. -

16. Governing Law; Scverability; Rules of Construction. This Security Instrumeat shall be governed by
federal law and the law of th jurisdiction in which the Property is located. All rights and obligations contaised in
this Security lnstrument are subject {6'any requirements and limitations of Applicable Law. Applicable Law might
expliciily or implicitly allow the parties {0 agree by contract or it might be sifent, but sach silence shall not be
coustrued as 2 prohibition agairist agreement by coniraci. In the event that any provision or clause of this Security
Instrmcent or the Note coaflicts with Applicable Law, such conflict shali not affedt otker provisions of this Security
Instrumerit of the Note which can be given effect without the conflicting provision.

As used in this Security Instrument- (a)wordsof(hemasculinegendersﬁiﬂmnﬁndmdudemngsponding
" peuter words or words of tbe feminine gender; (b) words in the singular shall mean and inclnde the plural and vice
versa; and (c) the word “may" gives sole discretion without any cbligation fo take any acticn.

17. Bocrowa s Copy. Bortower shail be given one copy of the Note and of this Security Inst.ument.

18. Transfer of the Property or a Beneficisl Inferest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bood for deed, contract for deed, {nstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a future date to 2 purchaser. .

Ifall or any part'of ibe Propesty or any Icieresi in the Property is sold or transferred (or if Borrowes is not
2 natural person and a beneficial intefest in Borrower is sold or transferred} without Lerider's prior wriltén consent,
Lender may require immediaie payment in full of all sums secured by this Security Instrument. However, this option

shall 0ot be exercised by Lender if such exercise is prokibited by Applicable Law. ,
Hundam&sopum;l.endushngﬁe&mnwunoﬁceo{m{gnﬁon‘.mnoﬁceshanpmvm
:pe:iodofﬁbtlmthwdaysfmmlhechigtbenoﬂceisgivminaccordanctwithSecﬁonlSuilhinwhicb
Bdmﬁu-mulpayallsﬁmsecuedbythisSecuﬁty{nstmmm,lfBomwerfailstopaytbsempﬁo;lolhe
exﬁnﬁwofthispa'bd.l.endsmayinvotenynmediespemmcdbythisSecmitylnshmnenlwithmfunhq'
rotice or demand on Borrower. L - . ‘

" 19. Borrower s Right to Reinstate After Asceleration. If Borrower meets certaiii conditions, Borrower shall °
h'zvelh_eﬁgﬂbhveeaformeuoﬁhisSemritylnslmnkﬂdis;onﬁnﬂedilanytimepriorlolheearﬁmof:(a)
ﬁveda}sbefmtskof&ehupeﬁypummmanypowuofsalécodﬁinedinthisSecuritylnstmmenl;(b)S!lch
odnpetiodBA;pEdklzwmiglispedfyfurlhelumimﬁopofBormwu'sﬁgﬂlominshle:‘or(c)emryof

incleding, bt oot limited to, reasosable attorneys® fees, property inspection and valuation fees, and other fees
inumedforlhpmmdﬁdecﬁnghnder'siﬂn&hlhhmaﬁrighsnnhrmh&mﬁqlmkmem; -
u(@ﬁammammmmmmmm'simmmmemm
r@sw&mmmma'soﬂigﬁmtopylhmmw%s«miq
MMWW.L&mymMBmwamthme
ilo-ewmofﬁefdbwingfm.asseieqedbylzuler:(a)cash;(b)nwneyorder; (<) certified check, bank
chect,uuswu'schdorcashier'scheck,providedanysuchcheckisdﬁwnnyonaninsﬁmﬁou whase depasits
. - ) Loan No: 154643
WASHINGTON-Single Fansily--Fasxic Mac/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3043 101
DRAW.MERS.WA_CVL DT.10.WFF (0101 DOCS\DEEDS\CVL\WA_MERS.CVL) (pzge 10 of 13 pages)




are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reiastatergent by
Borrower, this Security Instrument and obligations secured hereby sha!l yemain fully effective as'if no acceleration
had occurred. However, this right 1o reinstate shall not ap3ly in the case of acceleration under Section 18.
20, Saleof Note; Change of Loan Sexvicer; Notioe of Gricvance. The Note o a partial interest ia the Note
{together with this Security Instrument) can be sold one or mofe times without prior notice fo Borrower. A sale
might resul: in a change in thé entity (known as the *Loan Servicer”) that collects Periodic Payrients due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instruent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated

corrective acticn provisions of this Section 20. - - .

21. Hazardous Substanéss. As nsed in this Section 21: (2) "Hazardous Substaiices™ are those sebstances
defined 2 toxic or hazardous substances, pollutants, or wasiés by Environmenta) Law and the following substances:
gasoline, kerosene, other flammable or foxic péiroleum products, toxic pesticides and herbicides, volatile sotvents,
materials containing asbestos or formaidebyde, and radioactive materizls: (b) *Environmental faw" means federa]

- laws and laws of (he Jurisdiction where the Property is located that relaté 1o health, safety or environmental
protection; (c) *Enviroasmental Cleanup® Trcludes ary action, remedial action] or removal action, as
defined in Environmenta) Law; and (&) an *Environmental Condition” mears a coodition that can €cause, contribuie
to, or otherwise trigger ar Eavironmental Clearup. - :

mdndmgbulnotlinn&edtoanyspllmg_!ahng discharge, rela"s'eorlhtutofrmluseofanyﬂzmrdon;
Substauce, and (c)anymnditionmudbylheprz‘sence,useornlme of a Hazardous Substance which adversely
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ~ = ; : T
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower s
breach of any covenant or agreement in this Security Instrument (but not priot to acoeleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defair'ly (b) the action required .
to cure the default; (c) a date, nof less than 30 days from the date the nctice is given to Borrower, by which - E
the defauli must be cured; and (d) that failute (o cure the default on or before the date specified in the notice -
may result in acceleration of the sums secured by this Security Instrument and sale of the Property at public -
auction at a date not less than 120 days in the future. The notice shali further inform Bocrower of the right
toreinstate after acceleration, the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower fo acceleration and sale, and any other matters required to be included in the ] T
notice by Applicable Law. If the default is nof cured on or before the dale specificd in the notice, Lender at o ST
its opticn, may require immediate payment in full of all sums secured by this Security Instrument without oo
further damand and may invoke the power of sale and/or 2ny other remedics permitted by Applicable Law. T .
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22,
_ including, but not limited to, reasonable attorneys fees and costs of title evidence. - ) T . b
If Lender invokes the power of ssle, Lender shall give written notice to Trustee of the occurrence of . o T
an event of default and of Lenders election to cause the Property to be sold. Trustse and Lender shail take - :
such action regarding notice of sele and shall give such notices 1o Borrower and to oiier persons as Applicable
Law may require. After the time required by Applicable Law and after publication of the notice of sale, B . :
Trustee, without demand on Borrower, shall seil the Property at public auction t6 the highest bidder at the N Lo
time and place and under the terms designated in the notice of sale in cae or more parcels and in any order ) T wo T T
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcamant at the time and place fixed in the notice of sale. Lender or its
. designee mey purchas¢ the Property at any sale. .
. Trustee shall deliver o the purchaser Trusiee s deed conveying the Property without any covenant of
' warranty, expressed or implicd. The recitals in the Trustee s deed shalf be prima facie evidence of the truth
of the statements made therein. Trustee shalf apply the proceeds of the sale in the following order: (a) to all : “
expenscs of the sak, including, but not Limited to, reasonable Trustee s and attorneys fees; (b) to all sums N
sccured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or (o the N o ..
clerk of the superior court of the county in which the sale took place. .. v T
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall requesi o T
Trustee (0 reconvey the Property and shall surrender this Security Instrument and all nofes evidencing deb! secured
by this Security Instrument to Trusice. Trustee shall reconvey the Property without warranty 1o th& person or ] o
persons legally entitled 10 if. Such person or persons shall pay any recordation cosis and the Trastee's fee for .
24. Substitute Trusiee. L: accordance with Applicable Law, Lender may from fime fo time appoint 2 : .o . T
successor (Tusiee to any Trustee appoiated bereusder who has ceased (o act. Wi conveyance of the Property, A PR
lhesnmornﬁeeshallwcceedtoaﬂtbetﬂk.powerandduﬁacbnfetredupon'l‘rus(eehereinandbyAppljcable B T
Law- ) N = T o
25. Usc of Property. The Property is nol tsed principally for agricultural purposes. T e P
_26. Attorneys Fets.Lendershallbeenﬁl]edtoreooveritsreasomh:eanomeys'feéandcostsinanyacﬁon ) T ,/
' or proceeding to construe or enforce any term of this Secuurity Instrument. The ferm "attorneys' fees,” whenever s T '
used in this Security Instrument, shall include without limittaion attorneys’ fees incurred by Lender in any T
baskrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND o o

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT A o
ENFORCEABLE UNDER WASHINGTON LAW. : S o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument an in any Rider executed by Borrower and recorded with it.

huc}mf C—‘L?CC(L s, ) . i Bm(‘s’c:: : 7

MICHABL C. SPADY '

- (Seal) {Seal)
-Borrower -Borrower
(Seal) (5ea)
-Bostower -Borrower
. I Loan No: 154643

STATE OF WASHINGTON, (U_ M Courty, ss:

On this day personaily appeared before me MICHARL . SPADY

o me koown (0 be the individual described in and who executed the within and foregoing instrument.
and acknowledged (o me that f, , signed the same as - free and voluntary act and deed,
day of }7/0% KRoo /

for the uses and priposes 1 berein mentioned.
GIVEN under my hand and official seal this <¢ O
Nmmumruhwawmm:

-\5 E. ‘V/q[ \\|

\

L Z v
- rl
yd -
My Appointinent Expires oa: - ’l’ ’I,
7 Z
/ rd
4 ’,/
i' P-grs .
This Iastrement Was | red By:
CPITOL OO . & N
4004 MY PLACE, STE 175
LAXKE OSNEGO, OR 97035
503-443-6181
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