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DEFINITIONS -

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Centain rules regardin
documenit are alsc provided in Section 16.

{A) "Security Instrument” nieans this document, which is dated . November 15, 200i
together with all Riders to this decument. T

(8) “Borrower™ is _YOBIA/ P /hdREE SAA/PiARE/ ¥ DRLISETTEL [ RALPALA
- . IANE E. MORISETTE, an unmarried individual and 10
MORISETTE, a married man, as his separate estate 4

Vs, &

Borrower is the trustor under this Security Instrument.
{C) “Lender" is i atui i .

Lender is a Bank _ organized.and existing under the laws of
HWashington - Lender's address s

: . 1201 Third Avenue Seattle, WA 93101
Lender is the beneficiary under this Security Instrument. . .
(D) “Trustee® is § CLARK COUNTY ‘TiTLE. a Washingt ™ T
(E} "Note" means the promisscry note signed by Borrower and dated —November 15, 2001 .

Thie Note states that Borrower owes Lender Eighty-one Thousand Four Hundred &
00/100 -

Dollars {U.S. $ - 81,400.00 ){plu"s' interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than

{F) “Property” means the Property that is described below under the heading “Transfer of Rights
in the Property.” :

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due undeér the Note, and al! sums due under this Security Instrumernt, plus interest.

WASHINGTON
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{H) 'Riders' means all Riders td this Security lnstrhmént that are executed by Borrbwer. The
following Riders are to be executed by Borrower [check box as applizable}:

1 Adjustable Rate Rider 1 Condémimfwn Rider ‘ ] -4 Family Rider
[} Graduated Payment Rider [ 1 Planned Unit Development Rider - {1 Biweekly Payment Rider

3 Bglloon Rider o 7] Rate Improvement Rider ] Second Home fider
i} Other(s) Especify) ’ : - :

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rulés and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions. ’ .

{J) “Community Association Dues. Fees, and Assessments™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association, .
homeowners association ér simitar organization. L

{K) "Electronic Funds Transfer™ means an’y transfer of funds; other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrurent, computer, or magneiic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term fncludes, but is not limited to, point-of-sale
transfers, automated téller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers., ' K 2

{L) "Escrow Items" means those items that are desciibed in Section 3. . .

(M)} “Miscollaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds, whether by way of judgrrent, settiement of otherwise, paid by any third party {other
than insurance broceeds paid under_the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; or (iv} -misrepresentations of, or omissions as to, the -
value and/or condition of the Property. - :

{N} "Mortgage Insurance® meéans insurance protecting Lender against the nonpayment of, or
default on, the Loan. o ,
(O) “Periodic Payment™ means the regularly schedufed amount due for (i) principal and interest
. under the Note, plus (i} any amounts under Section 3 of this Security Instrument. b Y
(P) "RESPA" means the Heal Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any edditional 6r successor fegislation or fegulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to ai] fequirements and
restrictions that are imposed in regard to a “federally related moitgage loan” even if the Loan does
not qualify as a “federally refated mortgage loan™ under RESPA. :
{Q) "Successor in Interest of Borrower™ means any party that has teken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures 'to Lendes: {i] the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (m) the performance of ail
agreements of borrower to pay fees and charges arising of the Loan whether or not herein set
forth. For this purpose, Borrower rrevocably grants and conveys to Trustee, in trust, with power
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of sals, the following described property located in

Skamania County,
Washington:

LOT .9 AND 10, VS‘KAHA.NIA HIGHLANDS, ACCORDING TO THE PLAT THEREOF, RECORDED IN
BOOK "A® OF PLATS, PAGE 140, RECORDS OF SKAMANTA COUNTY, WASHINGTON.

-

which currently has the address of 3331 SKYE RD

7 [Street]

WASHOUGAL . Washington 99671 ) {*Property Address®):
{City) [Zip Code] i

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt

easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements

and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the "Property.”

BORROWER- COVENANTS that Borrower is lawfully seised of the estate hereby conveyed -
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of fecord.- Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT - combines uniform covenants for national use and
‘non-uniform covenants with limited variations by jurisdiction to constitute a uniferm security
instrument covering real propérty. -

- UNIFORM COVENANTS. Bofrower and Lender covenant and agree as follows: .~
1. Payment of Frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shali pay when due the principal of, and interést on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay fund$ for
Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or othér instrument received by Lender as
payment under ‘the Note or this Security Instrument is returnied to Lender unpaid, Lender ‘may
require that any or all subsequent payments due under the Note and this Security Instrtument be
made in one of more of the following forms, as selected by Lender: {a) cash; (b} money order; {c}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d} Electronic Funds Trarigfer. . : : .

» Payments afe, deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any fights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such_payments are accepted. If each Periodic

ks
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the waiver &s to any or all Escrow Hems at any time by a notice given in accordance with Section -
15 and, upon such revocation, Bduewer shall pay to Lender ali Funds, and in such amounts, that
are then required under this Section 3. ) - : g :
. Lender may, at 3ny fime, coﬂedt_ and hold Funds in an amount (a) sutficient to permit Lender
to apply the Funds st the time specified under RESPA, and (b) Tiot 10 exceed the maximum
amount a lender can rsquite under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and feasonable estimates of "expenditures of future Escrow Items or
otherwise in accordance with Applicable Law." S =
The F__t:i’nds_ shall be held in an institution whose deposits are insured by a federa! agency,
instrumentaiity, or entity (including Lender: if Lender is an institution whose deposits are so
insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no fater than the time specified under RESPA. Lender shall not charge Borrower for holding and
- applying the Funds, annuaily analyzing the escrow acccunt, or verifying the Escrow Items, uniess
Lender pays Borro'wer interest on the Funds and Applicable Law perinits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be requited to pay Borrower any interest or earnings on the Funds.
‘Borroweér and Lender can agiee in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, viithout charge, an-annual accounting of the Funds as required by -
RESPA. 7 - -

If there is a surplus of Funds held in escrow, as deflined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall ‘aotify Borrower as required by -
RESPA, and Bofrower shall pay.to Lender the amount necessary to make up the shortagie in
accordance with RESPA, but in no more than twelve monthly payments_ If these is a deficiency of

. Funds held in escrow, as defined under RESPA, Lendes shall notify Borrower as required by

. hall-pay to Lender the amount necsssary. to make up the deficiency in
accordance with RESPA, but in no moré than twelve monthly payments. )

) Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. :

4. Charges; Liens.- Borrower shall ‘Pay ali taxe~; assessments, charges, fines, and
impositions attributable to the Prcpeérty which can attain priofity over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extént that these items are Escrow [tems, Borrower shali
pay them in the manner provided in Section 3. - 7 : 3 !

- Borrower shall promptly discharge any lien which has priosity over this Security Instrument

unless borfower: (a) agr iting to the igation ien ir

contests the lién in good faith by. or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to'prevent the enforcement of the lien while those proceedings
are pending. but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
tender determines that any part of the Property is subject fo a lien which can attain priority over
this Security Instrument, Lender may give Berrower a notice identifying the fien. Within 10 days of
the date on which that nctice is given, Borrower shall satisfy the lien or take one or more of the’
actions set forth above in this Section 4. < ) N

Lende- may require Borrower fo pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

WASHINGTON :
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5. Property Insurance. Borrower shal keep the improvements now existing or hereafter-
etected on the Property insured against loss by fire, hazards included within the term “exterided
coveiage,” and any other hazards including, but not imited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can.change during the term of the Loan. The insurance carrier providing the insurance
shali be choser by Borrower subject to Lender's right to disapprcve Borrowsi's choice, which
right shall net be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-tims charge for flood zone determination, certification “ar.d tracking
services; or (b) a one-time chargs for flood zone determination and certification services and
subsequent chaiges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conneaction with the review of _any
flood zone determination resulting from an objection by Borrower. - .

It Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obiigation to
purchase any particular type or amount of coverage. Lender may. purchase such insurance from
or through any company asceptable to Lender including, wfthout_limitatien, an affiliate of Lender,
and Berrower acknowledges and agrees that Lender’s _affiliate may receive consideration for such’
purchase. Therefore, such Eovarag_'e shall cover Lender, but might or might not protéct Borrower, 7
Borrower’s équity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower
_acknowledges that the cost of thelinsurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Secticn 5 shall become additional debt of Borrower secured by this Security Instrument. These

- amounts shall bear interest at the Note rate from the date of disbussement and shall be payable;
with such interest, upon notice from Lender to Borrower requesting payment. =~ - .

All insurance policies required by Lender and renewals of such’ polices shall.be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/for as an addiional loSs payee. Lender shall have the right to hold
the policies and reriewal! certificates. If Lender fequires, Borrower shall promptily give to Lender ail
receipts ‘of paid premiums and renswa:- notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stzndard mortgage clause and shall name Lender as morigagee and/or as an
additiona! loss payee. : h

’ Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to ail proceeds from any insurance palicy (whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Boriower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to recsive any and all of such insurance
proceeds. . s S

‘ Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absclute of ~ -
contingent, {b) any and all causes of action, {c) any and all judgments and settlements (whether -
threugh litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such Property, resulting from any cause or causes whatsoever,

WASHINGTON
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including but not limited 10, land subsidenre, landslide, windstorm, earthquake, fire, flood or any -
other cause. - T .
- Borrower agrees to executs, acknowledge if requested, and deliver to Lender, andfor upon
notice from Lender shall request any insurance agency or company that has issued ény insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's sbsolute and irrevocable assignments set forth in

- this paragraph. - i ’ ‘ | -

"~ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. -

Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whetker or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such fepair and
festoration period, Lender shall have the right to hold such insurance proceeds until Lender has

had an opportunity to inspect such Property to ensure the work has been ¢ompleted to Lender's
satisfaction, provided that such inspection shall be undeitaken promptly. Lender may “disburse
proceeds for the regairs and restoration in a singla payment or- in a seriés of progress payments as
the work is completed. Unless an agreement is made in writing or Appiicable Law iequires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ©
or earnings on » ,?.\Lproceeds. Fees for public adjusters, or_other third parties, retained by
Borrower shall n°Y u& paid out of the insurance procesds and shall be the sole obligation of
Borrower. If the estoration or repair is not ecoromiceally feasible or Lender’s security would be

lessened, (the ins rancs proceeds shall be applied to- the sums secured by this Security -
instrument, whether of 'not then due, with the excess, if any, paid to Borroweér. Such insurance
proceeds shall be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available

P

insurance claim snd related matters. | Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier hes offered to settle'a claim, then Lendér may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In éither event, or if
Lender acquires the Property under Section 22 or_otherwise, Borrower hereby assigns to Lender
{s} Borrower’s rights to any irisurance proceeds in an amount nof fo exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under ali insurance policies covering
the Property, insofar as such rights are spplicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Propesty or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due. :

6. Occupancy. Borrowér shall occupy, establish, and use ‘the Property as Borrower’s
principal residence within sixty days after the executicn of this Security instrument and shall
continue to océupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lendes otherwise agrees in writing, which consent shall not be

unreasonably withheld, or Unless exienuating circumstances exist which are beyond Borrower’s
control. ' i

7. Preservation, Maintenancs and Protection of the Property: Inspections. Borrower shail:- -
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the -
Property to deteriorate or commit waste on the Property. Whethef or not Borffower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Boirower shail
prompily repair the Property in good and workman like manner if damaged to avoid further

WASHINGTON
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deterioration or damage. bLender shail, unless otherwise agreed in writing between Lender and
Borrower, have the -fight to hold insurance ‘or condemnation proceeds, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property.
Borrower shall be responsible for iepairing ‘or restoring the Property only if Lender has released
proceeds tor such purposes. Lender may disburse proceeds for the fepairs and restoration in a
single payment or in a series of progress paymenis as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borfower is not
relieved of Borrower’s obligation for the corfipletion of such repair or restoration. . ' ]

_ lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lénder may inspect the interior of the improvements on the Proparty.
Lender shall give Borrower notice at the time of or prior 1o such an interior inspection specifying
such reasonable cause.-. Lender does not make any warranty or repiesentation regarding, and
assumes no responsibility for, the work doné on the Property, and Borrower shail not have any
right to rely in any way on aay inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for - determining that the work is done in a good, thorough, efficient and
workmanlike manner in accordarice with all applicable taws. - L 3 .

Borrovrer shall {a) appear in and‘defgnd any action or proceeding purporting to affect the
security hereof, the Property of the’ rights of powers of Lender or Trustee: (b} at Lender's option,
assign to Lender, to the extent of Lender's interest, any claims, demands, or causes of action of
any kind, and any award, court judgement; or
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or cause of action of any kind which Borrowes F:

Y
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_and/or assessing the value of the Property, and securing and/or repairing the Property. Lénder's
actions can include, but aré not timited to: (8) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’
tees to protect its interest in the Propérty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, changs locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, “and
have vutilities turned on or off. Although Lender may take sctien under this Section 9, Lender does
not have to do so and is not under any ‘duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under.this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the MNote rate
from the date of disbursement and shall be payable, with such interest, upan notice from Lender
to Borrower requesting payment. .- o )

‘M this Security Instrument is on a teasehold, Borrower shall comply with all the provisions
of the lease. If Borrower ecquires fee title to the Property, the leasehold and the fes titla shall not
merge unless Lender agrees to the merger in writing. . b . .

-10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases (o be available

from the mortgage insurer that preyi_ousi_y provided such insurance and Borrower was required to
make separately designated paymenis toward the premiums for Mortgage Insurance, Boriower
shali pay the premiufms required to obtain Coverage substantially equivalent.to the Mortgage
Insurance'previously in effect; at a cost substantially equivalent to the cost to Bofrower “of the
Mortgege Insurance previously in effect, from an alternate mortgage insurer selécted by Lender. i
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to lender the amount af the Separately designated payments that weére due wheii the -
insurance coverage ceased to be in effect. Lender will accept; use and retain these payments as a
non-refundable loss teserve in liew of Morigage Insurance. Such_loss reserve shall be
rion-refundabis, notwithstanding the fect that the Loan is ulimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer tequire loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomiés available, is
obtained, and Lender requires .Separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 8s a condition of making the Loan and Borrower
was fequired to -make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in efféct, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage [nsurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is fequired by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. ) ) ] 1 ) -

Mortgage insurers evaluate their total risk on alt such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgege insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage

. Y. ASHINGTON
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loss in vafui, unless Borrower and Lender otherwise agres in writing,
shall be applied to the sums secured
due.

: the Miscellaneous Proceeds
by this Security Instrument whether or not the sums ars then

It the Property is.abéﬁdén_e’d by Borr
the Opposing Party (as defined in the next s
damages, Borrower fails to respond to'Le

ower, or if, after notice by Lender to Borrower that
entence) offers to make an award to settle a claim for
nder within 30 days after the date the notice is given,
Lendar is authorized to col'ect and apply the Miscellaneous Proceeds either to festoration or repair
of the Property or to the sums_secured by this Security Instrument, whether or not then due.
"Opposing Party™ means the third party that owses Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds, -

' Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, coutd result in forfeiture of the Property or other material impairment

of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure
such a defeult and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or other material impairment of Leader’s interest in the Property or rights
under this Seécurity Instrument. The proceeds of ‘any award or claim for ‘damages that are
attributablé to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lendar. ' B L ’
All Miscellaneous Proceeds that are not applied to restoration
shall be applied in the order provided for in Section 2. S
12. Botrower Not Relossed: Forbearance By Lender Not a Waiver. This Security Instrumient

" cannct be changed or modified except as otherwise provided herein or by agreement in writing

signed by Borrower, or any successor in interest to Borrower and Lender. Extension of the time
for payment or mecdification of amortization of the sums secured by this Security Instrument -
granted by Lender to’ Borfower or any Successor in Interest of Borrower shall not operate to
release the liability of Barfower or any ‘Successofs in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Intérest of Bofrower of to refuse to
extend time for paymen? or otherwise modify amortization of the su

Instrument by reason of any demand made by the original Borrower
" of Borrower: Any forbéarence by Lender in_exercising any right or-remedy incleding, without
limitation, Lender’s acceptance of payments from third peisons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
“shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instiument as to any transaction or
' action or occurience.

occurrence shall not be deemed a waiver as to any future trans 4
13. Joint and Several Liability: Co signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liabitity shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
"co-signer”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the- Property under thé termis of this Security Instrument: (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
forbear or make any

Lender and any other Borrower can agree to extend, modify,
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. : '

Subject to the provisions of Section 18, an
assumes Borrower’s obligations under this Security

or repair of the ﬁope‘nv

y Successor in Interest of Borrower who
Instrument in writing, and is approved by

WASHINGTON
1529 D401}
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neutéer words or words of the feminine. gendes; {b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discretion
without any obligation to take any action. L : i : .

" 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. ) o ’ L - :

18. Tranzfer of the Property or a Beneficial Interest iri Bosrower. As used in this Section
18, “Intarest in the Property* means any legal or benelficiz! interest in the Pioperty, including, but
not limited 10,” thése beneficial interests transferred in' a bond for deed, contract for deed,

" installment sales contract of escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. . -

If ali or any part of the Property or any Interest in the Property is sold or grari&ferr’ed {or if
Borrower is not a natural person and a beneficia! interest in Borrower is sold or transferred)
without Lender’s prior written consént, Lender may require immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercisa is prohibited by Applicable Law. - - : . L

If Lender exercises this option,” Lender shall give Bofrower notice of acce'eration. The
notice shall provide ‘& period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrbment without further notice of demand on
Borrower. - E N , L P

19. Borrower’s Right to Reinstate After Acceleration. If Boriower meets ceffain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before sile of the Property pursuant to any. power of sale
contained in this Security Instrument; {b) such other period as Applicable Law ‘might specify for
the termination of Borrower’s right to réin_staig; o1 () entry of & judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lendef all sums which thén would be
due under this Security Instrument and the Note as if no acceleration had occurred;- {b} cures any
~default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
“Secority Instrument, including, but no1 limited to, feasonable attoinéys’ fées, property \hspedtion
and valuation fees, and other fees incurred for the purpose of protecting Lender’s inteiést in the
Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require o assure that Lender's interest in the Property and rights under this Security
Insttument, and Borrower’s obligation to_pay the sums secured by this Security Instrument, shall
continue unchangsd. Lénder may require that Borrowier pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order;
{c} certified check, bank check, treasurer’s check of cashier’s check. provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upeon reinstatement by Borrower, this Security Instrument
and obligations secured hereby'shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shafl not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more, times -
without prior notice to Borrower. A sale might result in a change in the entily (known as the
“Loan Servicer”) that collects Periodic Payments due vnder the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
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sale of the Note. If thera is a change of the Loan Servicer, Bosrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any othér information RESPA requires in connection with a notice
of transter of servicing. If the Note is sold ‘and thereafter the Loan is sérviced'by a Loan Selvit._:ar
other than the purchaser of the Note, thé mortgage loan servicing obligations to Borrower will

remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor LeAder may commence, join, or be joined to gny judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instiumént or that alleges that the other: party has breached any
provision of, or any duty owed by reaseon of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged bieach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can b3 taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of accéleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemed to satisfy the notice and Opportunity 1o take. corrective action
provisions of this Section 20. . = ~ - _ ) :

, 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substancas dafinéd es toxic or hazardous substances, pollutants, - or, wastes by
Environmental Lew and the followirig substances: gasoline, kérosene, other flammable or toxic
petroleum. products, toxic pesticides - and. herbicides, wvolatile solvents, materials ' containing
asbestos or formaldehyde, and radioactive materials; (b} “Eavironmental Law* means federal laws
and laws of.the jurisdiction where the ‘Property is located that relate o health, safety or
environmental protectioni; (c} -“Environmental Cleanup® includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d)} an "Environmeéntal Condition®
means a condition that can cause, contribute to, or otherwisé trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazasdous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allaw anyorne else to do, anything affecting the Property (a) that is in_
violation of any Environmeatal Law, (b) which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentencés shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property

{including, but not limited to, hazardous substance in consumsr products). ™ -
Botiower shalt promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving tha
Property and eny Hazardous Substance or Envirorimental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused
by the presence, use, or release of a Hazardous Substance which -adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority, or any
‘private party, that any removal or other remediation of any Hazardous Substance affecting the
Froperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing  herein shall create any obligation on Lender for an
Environmentaf Cleanup. '

WASHNGTON
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- NON-UNIFORM .COVENANTS. Borrower and Lender  further covenant and agree as
follows: : . - o
i 22. Acceleration; Remedies. Lender shall giva notice to Borrower prior to "acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but Aot
prior to acceleration under Ssction 18 unless Applicable Law provides atherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defeult must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sals of the Property. The notice
shail further inform Borrower of the right to rsinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrowsr to
- acceleration and sale. If the default is not cured on or befora the date specified in the notice,
- Lender at its option may require immediate payment in full of all sums secured by this Security
emand and may invoke the power of sale and any other remedies
itied to collect all expenses incurred in pursuing
Ing. but not limited to, reasonable attorneys’ feas
and costs of title svidence. If Borrower ©f &ny successor in interest to Borrower files (or has filed
against Borrower or any successor in_interest to Borrower) a bankruptcy petition under Titie Il or
any successor title of the United States Code which provides for the curing of prepetition default
due on the Note, interest at a rate determined by the Court shail be paid to Lender on
if Lender invokes the power of sdle, I.ohd,et(;hal give written notice to Trustee of the
occurtence of an event of default and of Lender’s election to cause the Property to be soid.
Trustee and Lender shall take such action regarding niotice of sale and shall give such notices to
Borrower and and to other persons as Applicable Law may require. After the time required by
Appiicable Law and after publication and posting of the notice of sale, Trustee, without demand
on Borrower, shali sall the Property st public auction to the highest bidder at ‘the time and placa
and under the terms designated in the notice of sale in one or more parcels and in any ocder
Trusteo determines. Trus’ee may posipone sale of the Propeny for a period or periods permittéed
by Applicable Law by public announcement at the time and Place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale. - g
Trusteo shalt deliver to the purchaser Trustee's deed conveying the Property without any
covenant or wamranty, expressed or impled. The recitals in the Trustee's deed shall be prima facie
~ evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the safe
in the following order: (a) to afi expenses of the sale, including, but not kmited to, reasonable )
Trustee’s and attorneys’ fees: {b} to all sums secured by this Security Instrument: and (c) any
excesstombpénqnorﬁusonslogalyemiﬂedtoitortomederkofﬂ\esupeﬁorcounotﬂ\a
county in which the sale took place. : T
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to feconvey the Property and shall surrender this Security Instrument and all
nates evidencing debt secured by this Security Instrument to Trustee. Trustee shal! reconvey the
Property without warranty to the person or persons legally entitled fo it. Lender or the Trustee
(wkether or not the Trustee is affiliated with Lender} may charge such person or persons a fee for
reconveying the Property, but only if the fee is not prohibited by Applicable Law.
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24, Substituts Trustee. In accordance with Applicable Law, Lender may from time to tima
"appoint a successor trustee to any Trustee appointed hareunder who has ceased to act. Without
ccaveyance of the Property, the successor tiustee shall succeed to a' the title, power and duties
conferrcd upon Trustee herein and by Apglicable Law. Trustee may destroy the Note and the
Security Instrument three (3) years after issuance of a full reconveyance or release (unless
directed in such request to retain them). ’
25. Uss of Property. The Property is not used principally for agricultural purposes.
26.Attorneys’ Fées. Lender shall be entitled to recovar its reasonable attorneys’ fees and
costs in any action or proceeding to construs or enforce any teren of this Security Instrument. The
"term “attorneys’ fees," whenever used in this Security Instrument, shall include without limitation -
attorneys” fees incurred by Lender in any barikruptcy proceeding Jr on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAH MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBY ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. . -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Ridqr executed by Borrower and recort_']ed with it. A

B MORISETTE

Py

LOUIS P MORISETTR

WASHINGTON
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(Space Below This Line For Acknowledgment)

STATE {qr WASHINGTON )
JLBY County ss: :

~ On tis (4 day of A]n’uubw " RAOL . vetore me the undersigned, a Notary

jn and for Stltt_a of - VWashi . duly commissioned and sworn, rsonally appepred
ADvanoo Meorisete. aa Lovus 'ﬁ(ﬁmscﬁe

to me known to be the individual scribed in and who executed the fbregoin% nStrument, —ewg
ackncwledged to me mtﬂm@_ﬁw and sealed the said instrument as is/hexr/ ‘
free and voluntary act and desd, for and pur| €in mentioned. —
WITNESS my hand and official seal gffixsd ay and yeur in this ceniﬁc;te above written.
My Commissicn expires: lp I Q IOL{ :
[

. R * Notary Plibtic i Tor the State of Washingion residing at:
~3 L BARRETT ' AL OWNEN -

NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSION EXPIRES
JUNE 9, 2004
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