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DEED OF TRUST

THIS DEEDOFTRUSTlsmadc!ms FOURTEEHTH day of November |, 2001
Granior, ’

RANDY L. PEARSE, A MARRIED MAN

» among the

(baein'Bormwa') ,

SKAMANIA COUNTY TITLE COMPANY - B

41 RUSSELL STREET STEVENSON, WA 98648-

(herein “Trustee "), and ihe Beneficiary,

AMERICA"S HHOLESALE LENDER

A CORPORATION organized and existing under the laws of NEW YQRK
address is <

4500 Park Granada, Calabasas, CA 91202

(berein "Lender™). . S .

BORROWER, mconsdaanonofﬂ\ehldebtedrmha'emremedmdmemmheremcrmwd rrevocably
granls and conveys 0 Trustee, in Irus!,*l}%wa of sale, lhe followmg described property Yocated in the
County of CHARK (A Aarmos o | +State of Washington:

A TRACT OF LAND IN THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 26, TOWNSHIP 3 NORTH, RANGE 7 EAST OF THE

WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON,
DESCRIBED AS FOLLOWS:

LOT 1 OF THE JEAN SAMSEL SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS
PAGE 234, SKAMANIA COUNTY RECORDS.
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which has the address of ’

371 MYERS ROAD -
[Streer} - . i
-« Washington 98648 (herein “Propeny Address™);

STEVENSON
. [7J,P Code]

[Tizy]

TOGETHER with all the improvements now or hereafier erocted on the property, and all easements,
rights, apparntenances and rents (subjoct however 1o the rights and authoritics given herein to Lendér 1o collect
and apply such rents), all of which shall be decmed 1o be and reman a part of the property covered by this -
Deed of Trust; and all of the foregoing, together with said propeaty (or the leaschold estate if this Deed of Trust
is on a keaschold) are hereinafier referred to as the “Property.” - )

TO SECURE to-Lénder the repayment of the indebiedness Evidanced by Botrower's nole dated
November 14, 2001  and exicnsions and rencwals thereof (herein "Note"), in the principal sum of USS.
$16,000.00 » with interest thereon, providing for monthly installments of principat and interest,
with me’balanccofdgeindcbwdness.ifnbtsooncrpaid. due and payable on December . 2016 ;s the
payment of all other sums, with intérest thereon, advanced in accordance herewith 1o protect the security of this
Deed of Trust; and the performance of the covenants and &grecments of Borrower herem contained.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
grant and convey the Property, and that the Properiy is uneacumbcered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the Gl (o the Property against ali claims -
and demands, subjéct 1o encumbrances of record. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest. Bomower shall prompily pay when due the prinicipal and interest
indebiedness evidenced by the Note and fate charges as provided in the Nots. . L

2. Funds for Taxes and Insnrance. Subject io applicable las: or a written waiver by Leader, Bommoweér
shall pay to Lender o the day monthly payments of principal and interest are payable undés the Note, until the .
Note is paid in full, a sum (hezein "Funds™) £qual 1o one-twelfih of the yearly tazes and assessmens (including

_condominium and planned urit developmeni assessments, if any) which may auain priority over this Deed of

Trust, and ground rents on the Propesty, il any, plus one-twelfth of yearly premium installments for hazard

irsurance, pius one-twelfih of yearly premium installments for morigage insurance, if any, all as reasonably
mimansdiflitiﬁﬂya;idﬁmﬁ‘ﬁmmﬁmbyl&ndaon/mebmisofa&se&smmsandbﬂkandrmonable

estimates thereof. Borrower shall not be obligated to make such payments of Funds (6 Lender to the éxtent that -
Borrower makes such” payments to the hokler of a prior morigage or deed of trust if such holder is an

institutional Lender. ' o s

additional security for the sums secured by this Deed of Trust. A : «
If the amount of the Funds held by Lender, together with the future monthly installments of Funds
: \.ﬁmmeprﬁnimnsm@gmunqr@ms," |

1 prompily refund w0
paragraph l'lhereofithiépatyissoldorthePropenyis
nolammanimmedial:lypriortomesaleofmehmyor
Lmderaldncﬁmofapplimmnasaéreditagamstmem
3. Application of Payments. Unless applicable law provides otherwise, all payment
pmagyaph_sland2hereol’shallbeappliedby[zndaﬁrstinpaymemofamomlspayablc
loI:endu-bmenwerundcrparagrq)h2haeof,mmloimqutpayab!eonmeNote,andmcntcthepﬁmipal
of the Note, . - : :
4. Prior Mortgages and Deeds of Trest; Charges; Liens. Borrower shall perfom all of Borrower’s
obligaimslmdumynm&age,dccdo{mdothasecmityagrmtwimalicnwhichhaspriorilyqve:
this Deed of Trust, including Bomrower™s covenants 50 make payments when due. Borrower shall pay or cause
Iobcmidalltaxa,msmmlsandoma'chafgn. fines and impositions attnbutable to the Property which may
attain a priority over this Deed of Trust, and keaschold payments or ground rents, if any.
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§. Hazard Insurance. Borrower- shall kecp the improvements now existing o hercafter erocted on the
Property insured against foss by fire, hazards included within thé term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may roquire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to apgroval by Leader;
provided, that such upproval shall not be unreasonably withheld. Ali insurance policies and renewals thereof
shall be ir a form acceplable to Lender and shall include a standard mortgage clause in favor of and in a form
acceplable to Lender, Lender shall have the tight © hold the policics and rencwals thereof, subject to the terms
‘of any mortgage, deed of trust or other securily agreement with a ticn which has priority over this Deed of
Trust L ; : )

In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Botrower. - .

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days'from
the dat¢ notice is mailed by Lender (o Borrower that the insurance carrier offers to seuie a claim for insurance
benefits, Lender is authorized to coltect and apply the insurance proceeds_at Lender’s option either 1o
restoration of repair of the Property of (0 the sums secured by this Deed of Trist. L . _

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned * Unit
Developments. Borower shall keep the Propery in good repair and shall not conmit  waste of permit
impairment or deterioration of the Properiy and shall comply with the provisions of any ledse if this JDeed of -
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenanis creating or governing
the condominium or planned unit dévelopment, the by-laws and regulations of the condominium or planned
unit development, and constituent documents, - . - i - )

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trusy, cr if any action o1 proceeding is commenced which materially affects Lénder’s interest in
the Property, then Lender, at Lender’s option, upon notice 1o Borrower, may maké such appearances, disburse
such sums, including reasonable atiorneys’ fees, and take such action as is necessary o pretect Lender's
interest. If Lender roquired moxigage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the premiums required 1 maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Bormower’s and Lender’s writlen agreement ot
applicable law._ . - : : ) : T T

Any amounts dishuirsed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebiedness of Bomrowér secured by this Deed of Trust. Unless Borrower and Lender

~ . agree 10 other trms of payment, such amounts shall be payable upon notice from ELender o Bormower
requesting payment thereof. Nothing contained in this paragraph 7 shali require Lender 10 incur any expense or
take any action heréunder. -

_ 8. Inspection. Lender may make or cause 1o be mage reasonable entrics upon and inspections of the
Properiy, provided thai Lender shall give Borrower notice prior 10 any such inspection specifying reasonable
w;scﬁueforrelupdmlmmcr'sﬁaminlhehi)p;eny. : ’ - - |

9. Condemmation. The proceeds of any award or claim for damages, direct or conséquential, in
connection with any condemnauonor other king of the Property, or part thereof, or for conveyance in Lieu of
condemnztion, are hereby assigned and shall be paid 1o Lender, subject 1o the t=rms of any mortgage, deed of
trustotodﬂsa:mityagm&nmlwhh'alimwb.ichhasprioﬂqoverthisDéédQ[[[usL . !

10. Borrower Not Released; Forbearance By Lendér Not a Waiver. Extension of the time for payment

ormodifimimofmxﬁzaﬁonof}rhesmnssecumdby%Mof’l’mstgxmmdbyLmde‘rtoany'succasor
ilinmomequsl}aunmwmmcc.inanymnn&,me

Deed of Trust by reason of any demand made by the original Borro 5 i
Any forbearance by Lender in exercising any'{igh: or remedy hereunder, or otherwise afforded by applicatle
Iaw, shall not be a waiver of or prectude the exércise of any such fight or remedy. ~ )

11. Seccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder chall inure to, the respective successors and
assigns of Lender and Borrower, subject o the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and sevéral. Any Borrower who co-signs this Deed of Trust. but doés no ,
execute the Noir, (a) is co-signing this Deed of Trust only 1o grant and convey that Borrower’s interest in the
MmemmﬂuMmmof&kDeedoanmL (b} is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder
fu’bew,amakcmyodne(aoponunodaﬁoqxswimregmdlgﬂie terms of this
that Borrower’s consent and without releasin C
Borrower’s interést in the Property.

* _12. Notice. Except for any

or Lender when given in the manner Gesignated herein.
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13. Governing Law; Severability. The state and local laws applicable 1o this Deed of Trust shall be the
Taws of the jurisdiction in which the Property is locaied. The foregoing s=ntence shall not limit the applicability
of federal law to this Deed of Trust In the event that any provision of clause of this Deed of Trust of the Noie
conflicts with applicable law., such edflict shall nof af! foct other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
‘and the Note are declared to be severable, As used herein, “costs,” “expenses” and attorneys' fees” includeall
. sums to the extent not prohibited by applicable law or limited herein, . :
14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Deed of
Trust at the time of execution cr after récordation hereof. : . : .
7 15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any
~ home rehabilitation, improvarnent, repair, or other loan agreement which Bomower enters into with Lender,
Lender, at Lender’s option, may require Bomrower 10 executs and deliver to Lender, in a form acceptable 10
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply
labor, materials or services in conrection with improvements made 1o the Property. .

16. Trausfer of the Property or a Beneficial Interest in Borrower. If all o any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require iminediate
payment in full of alt sums secured by this Dééd of Trusy. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Deed of Trust. .

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall

. provide a period of not kess than 30 days from the date the notice is delivered or mailed within which Bomower
must pay all sums securéd by this Deed 'of Trust If Borrower fails (0 pay these sums prior o the expiration of
this period, Lénder may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrower. A < o .9 e s .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceieration; Remedies. Excepl as firovided in «
any covenant or agreement of Borrower in this Deed of Trust, incleding the covenants to pay when dve

~ Ary sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 bereof Specifying: (1) the breach; (2) the action r(-quh_;eﬁ to cure such breach;
(3) a date, rot ess than 10 days from the date the notice is mailzd to Borrower, by which such breach
must be cured; and (4) that failure fo cure such breach on or before the date specified in the notice may
result in acceleration of the sums sécured by this Deed of Trust and sale of the
ata date ot less than 120 days in the future. The notice shall further inform Borrower of (i) the right to
reinstate after acceleration, (ii) the right to bring a court action to assert the nonexisience of a default or
any other defense of Borrower fo acceleration and foreclosure, and (iii) any other matters required o be
mcluded in such notice by applicable law, If the breach is noi cured on or before the date specified in the

notice, Lender at !:_eader’s option may declare all of the sums secured by this Deed of Trust to be

rther demand and may insoké the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect ali reasonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonsbic aitorneys’ fees. ot

If Lender invokes the power of sale, Lender shal give writien notice to Trustee of the occurrence of
88 event of defzult and of Lénder’s election fo cause the Property fo be sold. Trusiee and Lender shall
fake such action regarding notice of sale snd shall give such notices o Borrower and to other persons a5
applicable law may require. After the lapse of such time as may be reqaived by applicable law and after
publication of the notice of sale, Trusice, without demand on Borrower, Shall s¢il the Property at public
uctio-toltehigh&bilderlttheﬁmeagd Place and utider the terms designated in the notice of sale in
onewibttpafmkandinsuclordefés‘frmtzemﬁydeteﬂi' Tr

I's

paragraph 16 hereof, upon Borrower’s breach of

s but pot Limited to,

enice; (b) to all sums secured by this Deed

of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of the

SlperiorCo'rtof!ie‘Couit_v'mwhichtbesaletookphce. o ) .

18. Boy"rmverfs Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trust due 10 Borrower's breach, Borrower shall hav igh! i g

this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph 17 hereof,

- - ’ Initials: 6' i 1
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including, but not limited to, reasonabic atiormeys® fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the tien of this Deed of TFrust, Lender's interest in the Property and Rofrower’s
obligation (0 pay the sums socured by this Deed of Trust shall continue unimpaired. Upon such payment and
cure by Borrower, this Deed of Trust and the obligations sevured hercby shall remain in full force and effect as
if no acceleration had occurred. - o :

19. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security
tzieunder, Borrower hereby assigns to Lender the ténts of the Property, provided that Borrower shall, prior to
. acceleration “under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable. : - .

Upon acceleration under paragraph 17 hereof or abandonment of the Properiy, Lender, in persen, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the '
Property and (o collect the rents of the Property including those past due. All rents cotlected by Lender or the
receiver shail be applied first 1o payment of the costs of management of the Property and collection of rents,
including, but not limited (o, receiver's fecs, premiums on receiver’s bonds and reasonable allerneys® fees, and
thea (o the sums secured by this Deed of Trust. Lender and mereceiv_crshaubeliableloaccoumonlyformose
rents actually received. . - >

20. Reconveyance. Upor payment of all sums secured by this Deed of Trust, Lender shall request Trustee
10 reconvey the Property and shall surrender this D2ed of Trust and all notes evidencing indshsadness secured

22.Ugofhoputy.nﬁhopmyisnmuwdpﬁxﬁpauyfmagrtﬂnnlwfmhgpmposa.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bmuwaaﬂl&hdamqumméholdaofmymatgage.dcedofmmodmmmbrmcewil.’_lalim
which has priority over thi Dwdoanmwgichodccmlmdu.alwldu'saddrmsafon.honpageone

ot'thisDeedomesz,ofanyderau[lundumcsupaiorehcumwacando[anysaleoro:herfomclosure
action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust

Looel o Powe

RANDY L. PEARSE

Notary Public
Siate of Washington
JAMES R COPELAND, JR
MY COMMISION EXPIRES
September 13,2003

STATE OF WASHINGTON

County of S/"-\n—,/) 1o _ " }S:
On this day personally appeared before me N

10 m2 known o be the individual dmcﬁbcdinandwlx)execumdmcwithinmdforegoing
instrumens, and acknowledged et fp 5 signedthe sameas  h§  free and voluntary act
alddeed.forﬂ:ema\dpln'posaducinmﬁmed. ) -

GIVEN under my hand and officizl seal this ~ { § dayef Novembe~ | Ycoy

N blic in and fogfhe State of Washington, residing a1 -

SdevenSoq
My Appointment Expreson ¢ T soj
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