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DEFINITIONS

Worils usedinmuhiplesecébmof&isdxmhmtmdeﬁmdbelowmdoﬂwrwordsaredefuledinSecﬁmsZo.
i mgmﬂmgﬂyéusageofwmdsusedinthisdocmnm!arealsopmvmedm

(A) “'Security Instrament™ means this documént, which is daled NOYEMBER 14, 2001
with all Ridexs & this document. ’ )

(B) "Borrower” is L lguves /-
RANDY L.° PEARSE, A MARRIED MAN ’ Py o

Bmismeumamda'misSeanﬂyh\strmnmL
(C)"Lender" is -
AMERICA"S WHOLESALE LENDER
Leaderisa A CORPORATION

orgamized and existing under the laws of NEW YORk

WASHING TON-Single Family-Fanvle Mse/Freddie Mac UNIFORM INSTHUIEN'I: WITH MERS
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Lender’saddressis - E : '

4500 Park Granada; Calabasas, CA 91302
(D) "Trustee™ is -
SKAMANI A COUNTY TITLE COMPANY )
41 RUSSELL- STREET STEVENSON, WA 9B648- B} .
(E) "MERS" is Mortgage Elxcirenic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, anid has an address and
telephonc number of P.O. Box 2026, Flint, M1 48501-2026, 121. (888) 679-MERS.
(F) "Note™ means the promissory note signed by Bomrower and dated NOVEMBER 14, 2001 .The
Note states that Borrower owes Lender : . '
ONE HUNDRED FORTY THOUSAND and GO/100 - ‘ .
Dellars (US.S - 140,000.00 ) plus interest. Borrower has promised 1o pay this debt'in regular
Periodic Payments and to pay the debt in full not Iater than DECEMBER 01, 2031 .
(G) "Property™ means the propeity that is described below under the heading “Transfer of Rights in the

(H) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all sums due under this Security Instrument, plus intzrest. :

(1) "Riders™ means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Bomrower [check box as applicable}: ‘

{_) Adjustable Rate Rider {_J Condominium Rider © - [ Second Homie Rider
8 Balloon Rider ! Ptanned Unit Development Rider [ ] 1.4 Family Rider
VA Rider ] Biweekly Payment Rider [ 1 Other(s) [specity)

(J) "Applicable Law™ means all cosirolling applicable federal, state and local Statules, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as al} applicable final, non-appealable
(X) *Commmmity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed 6n Borrower of the Property by a condominium association, homeowners association
(L) "Electronic Funds Transfes™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic lerminal, telephonic instriment,

condmm of the Property. .
{0) "Mortgage Inssrance™ means insurance protecting Lender against the nonpavment of, or default on, the
Loan. ’

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Noe,plm(n)a:yanmnsundasmnfmissemﬂymmm L

(@) "RESPA™ means the Real Estae Scalement Procedures Act (12 U.S.C. Seciion 2601 c1 seq.) and its
impicmenting regulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time 1o time, or
myaddiﬁmalorsnmsorlegismimorregulaﬁonllmgovmsthcsamembjeﬁmana.l\susedmthis
Security Instrument. “RESPA* refasmailraquiremenuandrmicﬁonsthmareimposedinmgmﬂloa
'_'fedaallyrelaledmtg,agckyan'evmifﬂne[mndoesnotqualifyasa'fedaaﬂymhwdmongagcloan'undel'

(R) "Successor in Interest of Borrower” means any party that has waken title to the Property, whether or not
thmpatyhamndeormwa‘sobﬁga&xmundamechmwormisSacuﬁty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY o : i ‘
The bencficiary of this as nominee for Lender and Lender's successors
and assigns) and the i 'lTﬁsSecurhylnsmmmlsecum!pluulu:(Dﬂw
ificats Note; and (ii) the performance of
Note. For this purpose. Bormower
trusy, with power of sale, the following ;kscnbed property locaicd
- t
of CEARE f/(‘c-n-nR:fu

{Type of Recording Jurisdiction] {Name of Recording Jurisdiction}

. 7 - Initials: E) f p
Q-u(m\) (00%2)
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i NORTHWEST QUARTER OF THE -
.- TOWKSHI? 3 NORTH, RANGE 7 EAST OF THE
AILLAMEYTE MERIDIAN, IN THE COUNTY OF SKAMARIA, SVATE OF WASHINGTON,
DESCRIBED AS FOLLOWS: . . '

LoT 1 0#. THE JEAN SAMSEL SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS,
PAGE 234, SKAMANIA COUNTY RECORDS. i '

- which currently has the address of

371 MYERS ROAD, STEVENSON
B [Stre=tCity}

Washingion 98648 " ("Property Address®):

’ {Zip Code]

TOGETHER WITH all the improvetents naw or hereafier erected on the property, and all easements,
a.ppunetm,mdﬁxmmnowwhqmﬂuamnofﬁncpropcny.AUfep!acemsmnd&diﬁmwshallalsobc.
covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the
"Property.” Bormrower understands and dgrecs that MERS holds only kgal uke (o the interests granted by
Borrower in this Security Instrument, but, if necessary 1o comply with law 61 custom, MERS (as nomineg for
Lender and Lender’s successors ‘and assi ' ’

lawfully seised of the estate hereby conveyad and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warmants and will defend generally it
subject (0 any encumbrances of record. -
THIS SECURITY INSTRUMENT combines uiiform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction o constiute a uniform security instrument covering real

Such payments shall be applied 10
amounts shall be applied first io late

chags,seoondmanyodwer nsuunml,andlhentoredm:cthéprincipa!

balance of the Note. . ) .
N [f Lender rectives a payment from Berrower for a delinquent Periodic Payment which includes a
sufficient amount o Pay any laie charge due, Vthe payment may be applied 10 the Gelinquent payment and the

Initials: E’ f -

oi-u(vu) {0012)  CHL (12/00) - Page3oft1 Form 3048 1/01




sO0K 21T PAGE /50

: ) . -DOC 10 # 000087048043069
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment seceived Trom
Borrower to the repayment of the Périodic Payments if, and to the extent that, each paymeént can be paid in full,
To the extent that any excess exists after the payment is applied to the full payrient of one or more Periodic
Payments, such €xcess may be applied o any late charges dud. Voluntary prepayments shal! be applied first
any prepayment charges and then as described in the Note, S C . .

~ Any application of payments, insurance proceeds, or Miscellanedus Procedds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. -
3. Funds for Escrow Items, Borrower shali pay to Lender on the day Periodic Paymients are due under
the Note, until the Note is paid in full, a sum (the “Funds”) 5o provide for payment ‘of amounts dug for: ()
laxes and assessments and other items which can auain priority over this Security Instrument as a'lién or
eacumbrance on the Property; (b) Leaschold payments or ground renis on the Property, if any; (c) premiums for
any and all insurancé required by Lender under Section 5; and (&> Morigage Insurance premiums, if any, or any
sums payable by Borrewer 1o Lender in lieu of the payment 65 Morigage Insurance premiums in ‘accordance
with the provisions of Section 10. These ilems are called "Escrow ltems." At origination or at any time during
the térm of the Loan, Lender may require that Cemmunity Association Dues, Fees, and Asscssments, if any, be .
escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow [temn. Borower shall promptly -
furnish to Lender all notices of amounts to be paid undér this Section. Borrower shali pay Lender the Funds for

- Escrow licms unless Lendar waives Borrower's obligation to pay the Funds for any or all Escrow Items.

Lender may vzaive Bormower's obligation 10 pay to Lender Funds for any of all Escrow Iiems at any lime. Any
such waiver may only be in writing. In the event of such waiver, Borrowcr shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if

Lender requires, shall furnish 1o Lender roCeipts evidencing such paymeni within such time period as Lender

may require. Boircwer’s obligation to make such payments and [0 provics receipts shall for zll purposes be”

deemed 0 be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Bormower is obligated to pay Escrow ltems directly, pursuant 10 a waiver,

and Borrowe fails t0'pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9

andpays:x:harmunlandBormWetshélldmbeobliga!edunderSecﬁon9torepayw Lender any such

amouni. Lender may reveke the waiver as io any or all Escrow Items ai any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay © Lender all Funds, and in such

amounts, thal are then required under this Section 3.

Lender may, 4t any time, colleLt and hold Funds'in an amaount (a) sufficient to permit Lender o apply the
thclsanhetimespeciﬁedunde.rRESPA,an_d(b)nouoexbécdthcinaximumamuntalendérmnrequira
under RESPA. Lender shall estinate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow [iems or otherwise in accordance with Applicable Law. -

The Funds shall be hield in an institution whose deposits are insused by a federal agency, instrumentality,
or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. ImdcrshallapplytheFuncktopaymeEscrow Itcnmnolmalhanzheumespemﬁedunder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzirz the escrow
account, & verifying thé Escrow lienis, unless Lender pays Borrower iriterest on the Funds

'panﬁul.mdammakcsuchachage.umisanf' : ]

led&BmovgaandLmdacanagreeinwﬁﬁng,

shall give (0 Borrower, without Charge, an annual accounting of the Funds as required by RESPA.
- If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined

amount necessary 0 make up the shorage
payments. If there is a deficiency of Funds held in esaow, as defined under RESPA, Lender shall notify
Bor(rpwaa‘smqlﬁfedbyRESPA,anqurmvyashal]pay to'[mda!heammmtnecmsarymmakeuplhe
jefx:imcyina@m‘dancewithRESPA,buliﬁmmredmnlimomhlypaymems.
F Upon, payment in full of all sums secured by this Security Instrument, Lender shali prompily refund o
Bofrower any Funds held by Lender. : . -

4. Charges; Liens. Borrower shall pay 1l taxes
10 the Property whs in priority over thi i _ _

[ mﬁtyAssqciaﬁonDlchcgmdMsmnmts,ifany.Tomcexmtmmthme

imnm&eanwlm.ﬂmmwasluupathlhemameerpmvidedinSectiml ’

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bommower: (a) agrees in writng to the payment of the obligation secured by the 5

Initials: R j ')
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- - Lender may require Borrewer to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. - -

S. Property Insurance: Borrower shall keep the improverments now eisting or hereafter ercctad on the
Property insured against loss by fire, hazards included within the term "extznded coverage,” and any othdr
hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance. . This
insurance shall be maintained in the amounts (includ'ing deductible levels) and fof the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

~ The insurance carrier providing ‘the insurance shall be chosen by Bomower subject to Lender’sright 1o
disapprave Borrower’s choice, which fight shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-titne charge for flood zone determinaiion, certification
and racking services; or (b) a one-time charge for Nood zone determination and certification services and
subsequent charges each time remappings cr similar changes occur which reasonzbly might affect such
determination or certification. Borrower shall also be responsible for the payment of any fecs imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Bosfower, ' ’ ) -

If Borrower fails 10 maintain any of the coverages descnbed above, Lender may eobtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation 1o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Ledder, but 'might or mighit not protect
Borrower, Borrower’s equity in the Property; or he comients of the Propenty, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obiained might significantly excesd the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursemeni and shall be payable, with such interest, upon notice (rom Lender to Borrower
requesting payment. , - T 9 : L

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right

to disapprove such policies, shall include a standard mortgage clause, and shali name Lender as morigagee
and/for as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If
Bommower obtains any form of msurance coverage, not otherwise required by Lender, for damage (o, or
destruction of, the Property, such’ policy shall include a standard morigage clause and shall name Lender as
mortgages and/or as an additional loss payec. o X - - ‘ 7

_ In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomower. Unless Lénder and Borrower otherwise agree in writing,
“any insurance proceeds, whether or oot the undedying insurance was required by Lender, shall be applied 1o~
restoration or repair of the Propesty. if thé restoration or repair is e¢ ity i

- proceeds and shall be the sole obligation o_t’Boffowet.,lfmerwip'raﬁonorrcpairisnol_economicaﬂy feasiblé or
Lender's mﬁqmmmﬁm;mmmua@ﬁwmmemm
Secmityhistnmml,wbelh&mnoiﬂmdue,with’ 3 3 oW
proceeds shal? be applied in the order provided for in Section 2. - ,
If Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim
relaed matiers. If Borrower does 1ot respond within 30 days 10 a notice from Lender that the insurance
carner has offered 10 settle a claim, then Lender
begin when o

: rremiwas paid by Borrower) under all insurance policies
covermg the Property, insofar as such righ!san:applimbletolbecoveragcofme Property. Lender may use the
h&nmcepmmdseimermrepaﬁ'mmdwﬁqutyormpayamumsmpaidmldumeNotcormis
Security Instrument, whather or not then die. ’

dmugecxhnpaiﬂ)e?mpaty,aﬂowﬂxe
80t Borrower is residing in the Property,

Ilniu'als: Rf?
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from deterioreting or decreasing in value due 10 its condition. Unless it is determidied pursuant to Section $ that
repair or restoration is not ovonomically feasible, Bomrower shall prompily repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation procecds are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has reléased proceads for such purposes. Lender may disburse proceeds for the repairs and

restoration in a single payment of in a series of progress payments as the work is completed: If the insurance or
condemnation proceeds até not sufficient to repair or gestore the Property, Bomower is not relieved of
Borrower's obligation for the completion of such repair of restoration. . -

Lender or its ageat may make reasonable entrics upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the intzrior of the improvements vn the Property. Lender shall give Borrower notice
auhetimeofo.'pﬁo:msbchaninmio:'ﬂspecﬁonspecifyingsuchrmsomb!ccause. o

8. Borrower’s Loan Application. Bormower shall be in default if, during the Loan applicaticn process,
Borrower or any persons or entities acting at the dirsction of Borrower or with Borrower’s knowledge or
consent gave materially false, miskading, or inaccurate information or staiements 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are aot limied o, representations concerning Borrower's ocrupancy of the Property as Borrower's principal

9. Protection of Lender’s Interest in the Property and kights Under this Security Instrument. If (2)

Borrower fails to perform the covenants and agreements contained inthis Security Instniment; (b) there is a
- legal proceeding that might signifmnlly affect Lénder’s interest in the Propenty and/or nights under this -

enforcemeat of a lien which may amain priofity over this Security Instrument or o enforce laws or

regulaﬁg\s).dr(c)BaiowéthaLsabandonedlhcP\'quﬂy’,ihailmdcrmydoandpayfo;whamvaik .

reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrumént,
including protecting andfor assessing the value of the Property, and seiuring and/or repairing the Property.
Lender’s actions can includé; but are not timited (0 (a) paying any sums secured by a lien which as priority
over this Sccmity'_lns_mlmml; (b) appearing in court: and (€) paying reasonable atlomeys® fees 10 protect its
interest in the Property andfor rights under this Security Instrument, including its - secured position in a
bankropicy proceeding. Securing the Property includes, but is not limited 1o, entering the Property to make

tepairs,changehcks,mp!aceo:boardupdursand windows, drain water from pipm.elimixmebuildhg or

other code violations or dangeious conditions, and have utiliti€s tumed on or off. Although Lender may take

Mutgageh&nmrdmhrssbmda(umymﬁtydmmchmdwNom)fmcaminb@itmay
ﬁurifﬂmuwudc:csmrqnylbchasagreed.BamwezisnmamlnlheMongagelnsmalce_

fritials: B [ 7 ;
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Mortgage insurers evaluate their total risk on all such insurance in force from Gme o time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreemenls are on
terms and conditions that are salisfactory to the mortgage insurer and the other party {or parties) 10 these
agreements. These agreements may require the mortgage insurer 6 make payments using any source of funds
that the mongage insurer may have availabk (which may ‘include funds obtained from Mortgage Insurance
premiums). : i

Aza result of thése agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any affiliate of any of the foregoing, may reccive {direcdy or indirectly) aniounts that derive
from (or might be cha-acterized as) a portion cf Borrower's payments for Morigage Insurance, in exchange for

sharing or modifying the mortgage insurer’s risk, or reducing Josses. If such agreement provides thal an’
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the

insyrer, the arrangement is often termed “caplive reinsurance.” Further: . .
(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for hortgage

" Insurance, or any other terms of the Loan. Such sgreements will not increase the amount Borrower will

owe {or Morigage Insurance, and they will not entitle Borrower (o any refund. ;

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any othér law. These rights may
imclude the right to réceive certain disclosures, to requést and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignmeut of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender. roe | : .

If the Property is damaged, such Miscellaneoiis Proceeds shall be applied 40 restoration or repair of the
Propexty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration pericd, Lender shalt have the right to hold such Miscellaneous Proceeds watil Lénder has
had an opportunity to inspect such Property to ensiire the work has been completed to Lender's satisfaction,
provided that such inspéction shall bé undertaken prompily. Lérder may pay for the repairs and restoration in a
single disbursement or in a séries of progress payments as the work ts completed. Unless an agreement is made
in writing o Applicable Law requires interest {0 be paid on such Miscellaneous Proceeds, Lender <hall niot be

- mqulredmpé'yBormweranyin'moreamingsonsmhMisceHaneou;hoceeds.]flhetestoraﬁonorrepairis,

not economically feasible or Lesidés’s security would be lessened, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid tc
Bomower. Such Miscellaneous Procees shail be applied in the order provided for in Section 2.

In the event of a 10ial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
siall be applied to the sums secured by this Security Instrument, whether or ot then dee, with the excess, if
any, paid to Bormower. - o .

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Sécurity Instrument immediately before the pastial taking, destruction, or
losshvalm,mhmﬂoﬂewamdlmdamhuwiscagmeiﬂwﬁﬁng,memunssecmcdbythhS_ecun'ty

" Lastrement shall be reduced by the amount of the Miscellaneous Proceeds m:uitiplied by the following fraction:

(2) the total amount of the sums secured immediately before the parial taking, destruction, or Yoss in value
divided by (b) the fair market va;ise of the Property immediately before the partiai taking, destruction, or Yoss in
valve. Any balance shall be paxd to Borrower. ' ~

In the event of a partial 1aking, destruction; or loss in value of the Property it which the fair market value

_ofthePlWyinunediatelybefommeparﬁa!!aking,desuucﬁon.orlossinva]qcisle&sman(heamumofme

mscunedﬁrgnwdim:lybefmmepmﬁaluking,dwmmkm,mloshva!ue,mﬂasBonnw;‘tapd[x:nda
oﬁuwiscagrumwﬁﬁng,ﬂlghﬁxeﬂmemshmwdssmnbeappﬁcdwmcsumsecmedbythi'sSecuﬁly
Instnment whether or not the sums are then due. i RS <
Hﬂmepatyisaba{:_ﬂomdbyB_{mw,oiif,aﬁunoﬁcebywxdamBohmgerlhanhe'Opposing
Pany(asdct'mcdinmencxlsemmce)offegswmakcmawﬂlosetﬂcacla_imfordamagés,ljmmwerfai[sto
r&sp()rxdmlpidawiminBOdaysafwrmedaicmcnoﬁccisgivm,[mdaisauthorizedmcollectahdapplyﬂ‘.—:
MWMemmmm&mkofﬂwmormmemmmeS&m&
Instrument, whether or not then due. "Opposing Paty” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bormmower has a right of action in regard 10 Miscellancous
Proceeds. - <
BaruWaslIalIbein(iefaultifmya:ﬁonorpmcceding,whethacivilotaimmal,isbeglmlhal,in
Iuldu'sjulgmuit.owldmﬂthfmfdgueofﬂm?mpmymodﬁnmamﬁnpahmﬁtoﬂtnda'shm
inlheP:upu}yqrighlsmdaﬂxisSecmityhrstrunmLBomwammesxhacfefmﬂiarrd,ifaccclamion
hasoccmed,lcitmmmvidedinSecﬁon19.bywnsingmcactionorprccwdhlglnbcdignisscdwitha
ruling that, in Lender’s judgment, precludes fdrfcimreofmerpenyorothamaLaia!impajmiofLeMer's

) inicrest n the Property or rights under this Sccurity Instrument. The proceeds of ‘any award er claim for

damages mamamﬂ)umbkmﬂrcimpaimrmof[mda'shlmmﬂwmymhaeby assigned and
shall be paid i0 Lender. ;

. sy
) - . - Initials: Qf - N
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All Miscellancous Proceeds that are not apptied 1o restoration or repair of the Propenty shalt be appliad in
the order pravided for in Section 2. , -

12, Borrower Not Released; Forbearance B ¥ Lender Not a Waiver. Extension of the time for payment
or modification of amortizaton of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the Yability of Borrower or any Successors
in Interest of Borrower. Lender shall riot be required 10 commence procecdings against any Successor in
Interest of Borrower or o refuse 1o extend time for payment or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or any Suctessors
in Interest of Bomrower. Any forbearance by Lender in excrcising any right or remedy including, withom
limitation, Lender's acceplance of gayments from third persons, entities or Successors in Interest of Bommower
or in amounts less than the amount then due, shall not be a waiver of o praclude the exercise of any right or

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who co-signs
this Security Instrument but docs not execute the Note (a “co-signer”): (a) is co-signing this Seeurity Instrument

" - only 10 mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated o Pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree th exwend, modify, forbear or make any accommodations with

- regard (0 the terms of this Security Instrument or the Note without the co-signer’s consent. .

Subject t the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain 21l of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Bomower's obligations
ard liability undes ths Security Instrument unless Lender agrees 10 such rekase in writing. The covenants and
agreements of this Security Instrument shiall bind (except as provided in Section 20) and benefit the SUCCESSOrs
and assigns of Lender. T - -

14. Loan Charges. Lender may charge Bomower fees for services performed in connecion with
Bommower’s default, for the purpose of proiecting Lender's interest in the Property and rights under this

* Security Instrument, including, but not limited £, atomneys® fecs, property inspection and valuation fees. In
regard 10 any other feces, the absencé of express anthority in this Security Instrument to charge a specific fée to
Borrower shall not be construed as a profithition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law whichsusrnaximuxhloar_lchargw,andlhatlawisrmally interpreted so that
ﬂwmmmomahanchxgscolbcmdmmbcmﬂecwdhcmmecﬁonﬁmmewanuwed the permined
linﬁls!theuzl(a) anysuchloanchargéslmllbereducedbylhcammlnec'essa'rymreducclhecharge o the
permitted timit: and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose 0 make this refund by reducing the principal owed under the Nois
or by making a direct payment (o Borrower. If 2 refund reduces principal, the reduction will be treaféd as a
partial prepayment without any prepaymént charge (whether or 6t a prepayment charge is provided for under
the Note). Borrower’s acceptance of any such refund made by direct payment 10 Borrower will constitute a
waiver of any right of action Bormower might have arising out of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed {0 have been
given to Borrowsr when mailed by first class mail or when actially delivered 10 Borrower’s Hiotice address if
sent by other means, Notice (0 any one Bomrower shall constitute notice 1031l Borrowers unless Applicable Law
expressly mmom.mmmmummyM&MBmw&hasd&gmm
a substituic notice address by notice to Lendes. Borrower shall prompily notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only

3 procedure. There may be only one desigrated notice address
.Anynoticelqlﬂldashaﬂbegivmby,de!ivermgilorby
’smmmmmmmmmmm&by
& wimﬂﬁsSccurityIMmmtsluﬂnotbcdeemedmhavcbwl,
given w Lender until actually received by Lender. If any notice roquired by this Security Instrumeut is also
required under Applicable Law, the Applicable Eaw reguirement will satisfy the corresponding requirement
under this Security Instrument. ) : )

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
byfeduallawmdmelawpfmcjurisdictioninwhiéhtherpaiyisbmied.AllrighlsandObligaﬁorﬁ'
coutained in this Security Iristrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might expli itly or implicitly allow ﬁ:epa'ﬁmmagreeby'mlmor‘ilmigmbe silent, but
such sileace shail not be construed as a prohibition agai '
pmvfsicnorclauseo{misSmnixymmunallmlheNotecmﬂicts with Applicable Law, such conflict shail
nmaﬁeaomapmvﬁmsonhisSecmixymmtachmwhichmbegiv’me'ffmwimomme

AsusedinmisScanitylnsumnmt(a)woadsofmemascu!ﬁwgmdasha]iMandmhxdc
cmmdingnemawonkorwmdsofdneranmmgwdu:(b) words in the singular shall mean and include

the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation io take any
action,

P
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this 3ecurity Instrument.
13. Transfer of the Property or a Beneficial Interest in Borrowes. Asused in this Section 18, "Interest

- i the Property™ means any kegal or beneficial interest in the Propenty, including, but not limited 1o, those

beneficial interests transferred in 3 bond ior deod, contract for decd, insta]?:n‘em sales contract Of excrow
agreement, the intoni of which is the transfer of title by Borrower 21 a future datz to a purchaser, ]
11 all or any part of the Froperty or any Interest in the Property is sold or transferced {or if Bormower is not

. a natural person and a benéficial interest in Borrower i solM ‘or transferred) without Lender's prior written

consent, Lender may require immediate payment in full of all sums secured by this Seciwrity Instrument
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bortower notice of accekration. The notive shall
provide a period of rot kess than 30 days from  dats the notice is given in accordance with Seciion 15 within
which Borrower must pay all sums secured by this Setunty Instrument. If Borrower fails to pay these sums
prior 1 the expiration of this period, Lender may invoke any remedies permitted by this Secarity Instrument
without fusther notice or demand on Borrower. - )

- 19. Borrower’s Right to Reinstate After Acceleration. If Borrowar meets certain conditicns, Borrower
shall have the right to have enforcement of this Security Instrument discontinued al any ime prior to the earliest

of: (a) five days before sale of he Property pursuant 1o any power of salé contained in thic Security ln.‘étru_mcgt; ’

(b) such other period as Applicable Law might specify for the tenmination 6f Bormower's right (o reinstate; or

allsu'ﬁnwhichlb.ehwouldbcduéundaﬁsSecuritylnsUmriémandtheNowaiifmaci:elemﬁonhad

occurred; (b) cures élly.dgfaull of any other covenants or agreements; (c} pays all expenses incurred ‘in

such ieinsmmeiit sums andcxpensm in one or more of the following form’s, as selected by Lendu:'.(a) cash;

apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice ol‘Grievance.“l‘heNoteorapanialjnta&l in the
Nme(togetba'wimﬂlisSccuﬁty hlsnumml)mnbcsoldoneormoreﬁm:swi&outpﬁofnoﬁccloBom)war.
Asa!crnight_rmminachangeinlbeeutily (known as the "Loan Servicer™) that collects Periodic Paymenis due

. under the Note and this Securify Instrusmient and performs ofher morgage loan servicing obligations under the

mm‘mwﬁwwuem-.-emmmomissétmm ‘ . :
21, Hmnlo-sSlhsuncs. As used in this Section 21: (2) "Hazardous Substances™ are those substanres

thstzns.orﬂnwmbnl@semyﬂamﬂusSubsmas,onormchmpmy. Borrower shall nct do, not
aﬂqwmymedsebdo.,myﬂ!hg affecting the Property (a) that is in violation of any Environmental Law, )
whxchczmmEnvimnmtalCmdiﬁon,or(c)which.duelqlbeprmmce,m,orrelmscofaﬂamrdous
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; ~ Sub:tance, creales a condition that adversely affects the value of the Propenty. The preceding two sentences
shall not apply 1o the présence, use, or storage on the Property of small quantitics of Hazardous Substances that
are generally rocognized to b: appropriate 10 nocmat residential uses and w maintenance of the Property
(including, but not limited t, harardous substances in consumer products). o

Bormower shall prompily give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency of privale party iavolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Eavironimental
Condition, including but fiot limited to, any spilling, leaking, dischargs, rekase or threat of rekease of any
: Hazardous Substance, £nd (c) any condition caused by the presence, use or release of a Hazardous Substance
S : which adversely affects the value of the Property. If Borrower keamns, or is notified by any governmental or
o regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance -
- affecting the Property is necessary, Borrower shall prompdly take all necessary remedial actiods in accordance - L
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup. )

22. Acceleration; Remedies: Lender shall give notice to Boirower prior to acielerstion following
Borrower’s breach of any co‘\;}a‘nt or agreement in this Security_Instrument (but not prior (o
acceleration under Section I8 unléss Applicable Law provides otherwise). The notice shali specify: (a) the

;e NON-UNIFORM COVENANT S. Bortower and Lender further covenant and Egree as follows:

) defaxlt; (b) the action required to cure the defauk; (<) a date, not less than 30 days from the date the
) notice ks given (o Borrower, by which the default must be cured; and (d) that Pailure o cure the defanlt
om or before the date specified in the notice may result in acceleration of the scms secured by this
Secuwrity Instrument and sale of the Property at public auction at a date not less than 120 days in the

entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including, ‘ o

but 2ot Emited to, reasonable attorneys® fees and costs of {i-le evidence. .
If Lender invokes the power of sale, Lender <hall give written rotice to Trustee of the occurrence of -

hkesuchacﬁénngardingnoﬁc:olsalcandshallgir&snchnoﬁctsloBmuwerand”tootherpersonsns (;_r
Applicable Law may require. Afiér the time required by Applicable Law and after publicatioa of the o
Botice of sale, {rustee, without demand on Borrower, shall sell the Property at public anction to the .
higbatbidderuthetine‘udphceandénder@hctermsddsignatedintbenoﬁccofsﬂeinoneormore TE e
pamhudinanyorderTrstcedelermins.Tfusmmaypbstponesaleonbehnpertyforapefiodor ’
periods permitted by Applicable Law by public anhouncement at the time and place fixed i the notice of
salé.Lenderorhd&gnee.aypmhglbeh‘opeﬂyatnysak. ’ =

Trostee shall deliver to the purchaser T:ustee’s deed cotiveying the Propérty without any covenant
or warranty, expressed mthTmrzﬁhkh&eTm'sdndeepﬁma facie evidence of the
truth of the staiements made therein. Trustee shall apply the proceeds of the sale in the foBowing order:
(2) to all expenses of the sale, including, but not kmited to, reascnable Trostee’s and attorpeys® fees; (b)
0 4", sums secured by this Security Instrument; and {c) any excess to the person or persons legally
entikdmitorlotbedtrk"oflhesnperiorcounol‘thecou-tyinwhich"thesaleiookphce.

23. Recomveyance. Upon paymwfallsamsseqnedbythisSwnﬁy Instrument, Lender shall request
Tnmmmoonvcydre?:ﬁpmymdshansmrmdadﬁssmty Instrument and all noies evidericing cebt
sccuredby!hisSeq::itymwdﬁ@lem.Tnmmvaeyﬂmﬁopatywimwlwmwmthe
- pammpusoqshgzﬂymﬁ&dmELSmhpasmorpusonsshaupaymymcordaﬁoncosLsmdlheTmstee’s
e fecfmmingthcreoonveym. ' o .

) M.SIWTmmmwimAppH:abblaw.wadermayfmIimetnliméappointa
o SUCCESSOf trustée to any . Tnistee appoinied hereunder who has ceased o act. Without conveyance of the R
Pmpmy.thcmmmeeshallsxmwdmalldwﬁﬂe,powerandduﬁcsooﬂarcduponTmswchcreinand T e
by Applicable Law. . . : ST

IS.Usedeperty.Tbchpatyisnmmedprbcipaunytagrkmuualmnpose&

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN M‘:ONEY; EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. .

Form 3048 1/03 L
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BY-SIGNING BELOW, Bomower accepts and agrees 0 the temis and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

 Witnesses:

Q L\I/l bl 7:.//’(),¢v~’ ' ~ (Seal)

RANDY L. PEARSE ‘Beower

(Seal)

-Borrower

(Seal)
“-Rotrower

STATE OF WASHINGTON } .
Commtyof ([ 4 ad.ba
On this personally appeared before me

ﬂq/!ol/ L. Penrfe |

wnxknuwnlobeﬂnem(ﬁ\'idml(s)dmibedinmdwhoexeéuwddxcwilh.inandfomgoinginsﬁumml,and'
mowugpdﬂm@lwmcywuwm@m&humdvohmymmemmcmm
GIVEN ander my hand and official el this R’ dayof NoVenksr Aoy

. . NotaryPEHE in and for the Stz of Waskington, residing at
Notary Poblic S"’f/ vealon
State of Washington My Appointmént Expireson @ ~
JAMES R COPELAND, JR : :
MY COMMESON EXPIRES
Septamber 13,2003

’3 o071
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