OK

N |
’

S P - i ;, v
f: BRAMARIA €6,

S H
nrit
M 1S 2 12 }ii "0
- OSaony

St on

Retum To: )

Clark County School
Eaployeas Credit Union

PO BOX 17339, Vancouver, WA~
98668-1733 ’

Assessor’s Parcel or Account Number: 03-08-22-4-0-0302-00

Abbreviated Legal Description: Lot 2 + COCHRAN SHORT PLAT, ' Book 2/Pg 159
[ioclude lot, block and plat or secticm, township and zange] -~ Full legal description located on page 3
Trustee: Clark Financial Services, Inc. -

PO Box 1739, Vancouver, WA 98663 i
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ST 2. ' DEED OF TRUST
2370

DEFINITIONS . . | ‘

Words used in multiple sections of this document arc d=fined below. and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. = L )

(A) "Security Iastrement™ means this document, which is dated 11/8/01

together with all Riders to this docu:ment. .

(B} "Berrower” is Steven D. Cochran +Irene E. Cochran , husband and wife

Bonowu'isthe’mxstorﬁndathisSewri*.yhﬁtmmmt ‘
(C) "Lender™ is’ clark County School Raployees Credit Union
PO BOX 1739, Vancouver, wa 98668-1729
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Lenderisa credit union o
organized and existing under the laws «f Hashington
Lender's address is PO Box 1739, Vancouver, WA 98568

Lender is the beneficiary under this Secun'tyr Ins‘rument.
(D) "Trustee" is Clark Financial Services, Inc.

(E) "Note" means the pronussory note signed by Borrower and dated 11 /8/01 )
" The Note states that Borrower owes Lender One Hunudred Seven Thousand and 00/100

: . - . - Dollars
(U.S. $107,000.060 ) plus intefest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 12/1/16 =
(F) "Property” means the property that is Jdescrided below under the heading "Transfer of Rights in the
Property.” . -
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymert charges and late charges
~ due under the Note, and all sums due under this Security Instrument, plus interest. -

{H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: .

L) Adjustable B=+= 222 T ) Condominjum Rider [} Second Home Rider
Balloon Rider {1 Planned Unit Development Rider ] 1.4 Family Rider
VA Rider (T Biweekly Payment Rider [ Ctherts) fspecify]

(I) "Applicable J.aw"™ means all controlling applicable federal, state and local statutes, regulations,
i i ; ders (that have the effect of law) as weil as all applicable final,

non-appealable judicial opinions. - “

(J) "Community ‘Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that arc imposed on Borrower or the Property by a condomindum association, homeowners

assoctation of sifilar organization! ' ; . '

(K) "Electroaic Fupds Transfer™ means any transfer of funds, other than a transaction originated by

imila i which is initiated through an electronic terminal, telephonic
instrument, computer, OF magnetic tape so as to order, instruct, or authorize a financial institition to debit -
of credit an account. Such erm includes, but is not limited to, point-of-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. « ¢

value and/or condition of the Property. -
(N)'Mon;agelmm"nmshmmuprmmﬁngLudcragaimchmtoﬂ or default on,
the Loan. :

) "Periodic Paymest” means the regularly schedulod amount due for (i) principal and interest under the
Ngtc,p]us(ii)myanummdu—Secﬁon3ofmisSeam'tylnsnmnmt :

@.-a(\n) (0012) Page 2 of 15 : . Form 3243 1/81




BoOK 217 pack (3

(P) "RESPA™ means the Real Estate Settlement Procedires Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 0
time, or any additional or successor legislation of regulation that govemns the same subject matter. As used
in this Security Instrunent, "RESPA” refess to all requirements and restrictions that are imposed in regard
to a "federally related merigage loan® evers if the Loan does not qualify as a “federally related mortgage
loan™ under RESPA. . ) ; - i )
(Q) "Successor In Interest of Borrowesr™ means any party that has taken title o the Froperty, whether or
not that party has assumed Borrower's obligations under the Note arid/or this Security Instrument.

‘l“RANSFEl:( OF RIGHTS IN THE P_ROPERTY
This Security Instrument secures to Lender:

; this purpose, Borrower irrevocably grants and conveys 10
Trustee, in tust,  with power of sale, the following described properiy located in | the
County B of Skamania . : - :

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

A tract of land in the Northwest Quarter of the Scuthwest Quarter of
Section 22, Township 3 North, Range 8 Bast of the Willamette Meridian,
described as follows: ‘
Lot 2, COCERAM SHORT PLAT, recorded in Book 2 of Short Plats, Page 159,
Skamania County Records. | '

Parcel ID Number: 03-08-22-4-0-0362-00  which currently has the address of
132 Cocharan Lane {Street)

Carson ’ (City] , Washington 98610 [Zi5 Code]

Q{(ns) {00%2)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . S
1. Payment of Principal, - Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the principal of, and interest on, the debt evidenged by the Note and any
prepaymeent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items -
. pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cutrency. However, if any chieck or other ifistrument received by Lender as payment under the Note or this
Security Instrument is refumed to Lender unpaid, Lender may fequire that any or all subsequent payments
duz under the Note and this Security Instrumént be' made in one or more of the following forrs, as -
selected by . Lender: (a) vash; () moncy order; (¢ certifiad check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
“federal agency, instrumentaiity, or entity? or {d) Electronic Funds Transfer. E
Paymeats are deemed roceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payiment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept ariy payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice ‘o its rights to refuse such payment or partial
payments in the futuré, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its schéduled due date, then Lender need not pay -
interest on unapplied funds. Lender may bold such uniapplied funds until Borrower makes payment to bring
the Loan current. If Borfower does not do so within a reasonable pericd of time, Lénder shall either apply
applied earlier, such funds will be applied (o the outstanding
¥ prior to foreclosure. No offset or claim which Botrower -
Lender shall relicve Borrower from making payments duc under
performing the covenants and agreements socured by this Security
2. Application of Payments or Proceeds. Exeept as otherwise described in this Section 2, all
payments accepted and applied by Lender' shall be apphied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts dus under Scction 3. Such payments
shall be applied to each Periodic Payment i the crder in which it became due. Any remaining amotns
shall be applied first to late charges, second 3 any other amounts due ‘under this Security Instrument, and
then to reduce the principal balance of the Note. . - < o
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment may be applied (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the répayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after th= payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall
beappliedﬁrsmmypi’qny;mmchxgsmmasdsmwinmeum .
. Any application of payments, insurance proceeds; or Miscellzneous Proceads to
the Note shall not extend of postpone the due dit : f )
1 pay to Lender on the day Periodic Payments are due
a sum (the "Funds®) to provide for payment of amounts due
for:(a)laxts,andassasmtsmdothaimwhichmamin y is S
!iulotmnﬂxmcc‘mthel’ropaty; (b)mdloldpaymtsmgrowndmtsonthchcwty, if any; (c)
pluuimlsformymdailinm;cerequixadbyLaﬂam)queaioﬁS;and(d)MMgachnanm
peemiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Itmrs.'Atoriginaionoramyﬁntdmingmetu-mofthelnal}, Lender may require that Commuumity

3
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" Association Dués, Fees, and Assessments, if any, be esccowed by Bormowsr, and such dues, fecs and
assessments shall be an Escrow ltem. Bosrower shall promgtly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Esciow Items un'ss Lender waives
Borrower's obligation o pay the Funds fos any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or alt Escrow Items at any time. Any such waiver nay only Se -
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waivel by Lender

irity Instrument, as the phrase "covenarit and agreement®
is used in Section §. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Esctow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shali pay.to Lender all Funds, and in
such amounts, that are then required under this Section 3. - ) b d
Lender may, at any time, collect and hold Funds in zn amount (a) sufficien: to permit Lender to apply

-the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
. The Funds shall be held in an institution whose deposits are fnsured by a federal agéncy,
instrumentality, or entity (including Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank. Lender sha'l apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lénder shall not charge Borrower for holding and applying the Funds, ‘annually

If there is a surplus of Funds held in ow, as defined under RESPA, Lender shall acoount to
Borrower forthcexessﬁmdsinwoordance with RESPA. If there is a shortage of Funds beld in ectrow,
as defined under RESPA, LmdqsballnoﬁfyBonowu'qsrcquircdby
Lmdalbc'atmuntnmsarytonnkeuptbeshonageinmdameui .

" monthly ‘payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender skall
notify Bofrower as required by RESPA, andBotrowérshallpaytolaldett}namotmtmsarytonmke
wmcdeﬁgﬁaxyinacwﬂhmewiﬂlRESPA,butinmmér;thmlzmnlhlypay‘menls.‘ _

U;onpaynmlinﬁdlofallsumseuredbythisSeauiryhs&umt,Iﬂidashallpronqnlymﬁmd
to Bomower any Funds beld by Lender. : o

4. Ch'arga;Llens.Barowcrsha!lpayalltaxcs,m
imﬂmnblemmePropmywhichanauainpﬁoﬁtyovaﬂﬂsSeuritylnsumlmeboldpaymmsor
ground reats on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
thecxtmtﬁmthaeitmtml-:scmwltum,erowashallpaythqninthcmmprovidcdinSecﬁonl

Qﬂwl) {0012) Form 3048 1701
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. Borrower shall promptly discharge any liet which has priority over this Security Instrument unless
Borrower: (a) 2grees in wTiting to the payment of the obligation secured by the lienin a manner acceplable
to Lender, but only so long as Bosrower is performing such agreenent; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; of (c) sesures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Profxrty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

“more of ths actions sst forth above in this Section 4. R o :

Leader may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. .. - | .

\\ £, Property Insurance. Boirower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "éxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurence shall be maintained in the amounts (including deductible levels) and for the ‘periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Thé inturance carrier providing the insurance shall be chosen by Botrower subject 16 Lender's
right to diszppiove Borfower's choice, which right shall not be exercised unreasonably. Lender may

roquire Borrower fo_pay, in connection with this Loan, either: (2) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changés oocur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemerit Agency in connection with the
review of any flood zope determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borower's expense. Lender is under no obligation to purchase ary
particular type or amount of covérage. Therefose, such coverage shall cover Lender, but might or might
not protect Borower, Borroweér’ s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurar.cc that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrowér sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with suca interest, upon notice from
Lender to Borrower requesting payment. - , :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, ‘and shall name Lender s
mortgagee and/cr as an additional loss payee. Lender shall have the right to Lold the policies and rencwal
cestificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance éqv;cmgc, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee. .

In the event of loss, Borrower shall give prompt notice 10 the insurance carriér and Lender. Lender
may make proof of loss if not made promiptly by Borrower. Unless Lender and Box -vwer otheswise agiee
in writing, any insurance proceeds, wbﬂhaornotghemtdquhlginsnmcewasrequiredbyLmder, shall
be applied to restoration or repeir of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to

@Q.-c(lu) {00%2) Page 6 of 15 y 1 Form 3043 1/01
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hold such insurance proceeds until Lender kas had an opportunity to inspect such Property to ensure’the” -
work has been completed to Lender's satisfaction, provided that such inspection shatl be undertaken
promplly. Lender may disburse procecds for the repairs and restoration in a single payrent or in a series
* of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall rot be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid cut of the insirance proceeds and shall be the sole obligation of Borrowér. It
the restoration: or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2ny, paid to Borrower. Such insurance proceeds shall be appliediin the order provided for in
- If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Bosrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period witl begin when the notice is given. In cither event, or if Lender acquires the Propesty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to zny insurance
i amournits unpaid under the Noi¢ or this Security Instrument, and
(b) any other of Borrower's. rights (other than the fight to any refind of uncarned premiums paid by
Borrower} under all insurance policies covering the Propérty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Propesty or
. to pay amounts unpaid under the Note or this Security Instrument, whether 6t not then due. -

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrumcnt and sba('lil__voontgr,luc to occupy the
Property as Borrower's principal residence for at least one yeer after the date of occupancy, unless Lender
otherwise agrees in writing, which consait
circumstances exist which are beyond Berrower’s control. -

_ 7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, c or impair the Propcrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propesty in -
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that Tepair or restoration is not cconomically feasible, Borrower shall
- promptly repair the Property if damaged to avoid further deterioration or damage. Ifvinsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bosrower
sha!l be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds fortbcrcpairsandr_storaﬁon in a single payment or in a series of
progress payments as the work is completed. Iflhcimuranécorcondenmaﬁonprbdcedsa(cnotwfﬁéimt
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of

7

Borrower notice at the time of or prior to such an intesior inspection specifying such reasonable cause.

8. Berrower's Losa Application. Borrower shall be in default if, during the Loan application
process, Bom;wcroranypusonsormlitiesactingatﬁledirecﬁpnof&xmwwor,wﬂh Borrower's
knowledge or consent gave materially false, misleading, or inaccuraté information or Statements to Leader -
(or failed fo provide Lender with material information) in connection with the Loan. Material |

representations include, but are not limited to, representations concerning Borrower’s oocupancy of the
Froperty as Borrower’ s principal residence.

@.-s(lu) (0012) ~ Page7of15 3 : Form 3048 1/01
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9. i’mteﬂion'of Lender's Interest In the Property and Rights Under thls Security Tnstrument. If

"(2) Borrower fails to perform the covenants and agreements contained in

this Security Tnstrument. (b) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under -

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
. enforoement of a lien which inay altain pricrity over this Security Instrument or ‘lo enforce laws or
regulations), or'(c) Borrower has abandoned the Property, then Lender may dd and pay for whatever is

reasénable or appropriate te protect Lender's interest in the Property and rights under this Security .
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) payinZ any sums secured by a lien -
which has priority over this Security Instrument; (b) appearing in court;

attorneys’ fees' to protect its interest in the fights i

i 3 osition i t rupicy proceeding. Securing the . ]
catering the Properiy to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ‘or other code violations or dangerous conditions, and have utilities turned -
on or of. Although Lénder may take action under this Section 9, Lender does not have to do so and je not
under any duty or obligation to Jo so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. : N : -

* Any anounts disbursed by Lender under this Section 9 shall bécome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Not> rate from the date of
disbursement and shall be payable, with such intérest, upon notice from Lender to Borrower requesting
Payment. I ’ :

If this Security Instrument is oft a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title (6 the Property, the leasehold and the fee title shall nol merge unless
Lmdaagrestolhcmgermwnung. ! i ’ ' o a4

10. Mortgsge Insurance, If Lender tequired Morigage Insuranosas a condition of making thé Loan,
Borrower shall pay the premiums roquired to raintain the Mortgage Insurance in effect. [f, for any Feason, .

until termination is required by Applicable Law. Nothing in this

" Section 10 affects Botrower’ s obligation {0 pay interest at the rate provided in the Note. -
) _Mongagelnsnmreinb\mbmdu(oranymﬁtydmpurchascstheNotc) for certain losses it
nnyingrifBonowado’csn’oircpaytthoanmagrwd. Borr'owcris:_lotapanytotheMortgagc
Insurance. : i : ’ :
,Mmtgageinauuswduacthdrwmlﬁskmallsuchmmfmﬁomﬁmmﬁrm,andmay
mtainmagreunm;swi!habapaﬁcslhmsha‘emnmdifythdrﬁsk,orreducelom Thése agreements
are on terms and conditions that are | . mongagcinsm'u-andtheothetpany(orparﬁs)m
mcagwnuitsﬂ\;umnmyremﬁnmqum%ehmuwmkcmymmsmmgmym
of funds that the mortgage insurer may have available (which muy include funds obtained from Mortgage
Insurance premiums). ;

Q-c(mu (0012) _  PageBof i5 Form 3648 1/01
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As a'result of these agreements, Lender, sny purchaser of the Note, another insurer, any reinsurer,
any cther entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymxnts for Mortgage Insurance, in
exchange for sharing or_modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an cffiliale of Lender takes a share of the insurer’s risk in exchange for a share of the -
premiums paid to the insurer, the arrangement is often termed ~¢aptive reinsurance.” Fusther: :

- (8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Meortgage Insurance, or any other terms of the Loan. Such agreemeats will not increase the amount
Borrower wiil owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(®) Any such agreements will ‘dot affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or 2ny other law. These rights
may Include the right to receive cerlain disclosures, to. request and cobialn ‘cancellation of - the
* Morigage Insurance, to have the Morfgage lasurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiums that were uneaned at the time of such cancellation or

termination. - . 7 . -

1t. Assignment of Miscellancous Procecds; Forfeiture. All Miscellancous Proceeds are hereby
assignied to and shall be'paid to Lender. . ) s - L r

1 the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of
the Property, if the restoration or fepair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellarecus Procecds
until Lender has had an opportunity to inspect sich Property to ensure the work has been completed to
Lender’s salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in-a single disbursement or i a series of progress payments as the work is
completed. Unless an agreemeit is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceeds, Lénder shall not be required to pay Borrower any interest of eamings on such
Miscellancous Proceeds. If the fesjoration or repair is not economically feasible of Leader's security would
be léssened, the Miscellaneous Proceeds shall be applied to the sums secured by ihis Security Instrument,
. whether or not thea duc, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. ] - : o

In the event of a total taking, destructicn, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumis secured by this Security Instrument, ‘whether or not then due, with
the excess, if any, paid to Borrower. : ... - - o

In the event of a partial taking, destruction, or loss in value of ths Property in which the fair market
value of the Propérty immeédiately before the partial taking, destruction, or loss in value is équal 1o of
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrumént shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by thé following. fraction: (a) the totzl amount of the sums secured immiediately before the
partial taking, destruction, or loss in value divided by (b) the :fa’tj market value of the FProperty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
‘value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, of-i0ss in value, unless
Borrower and Lender othierwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [astrument whether or Tiot the sums are then due. o

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as definéd in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the netice is given, Lender is authorized
10" collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
sums secured by this Security Instrument, whetber or not then due. “Opposing Party” means the third party
that owes Borrowtr Miscellancous Proceeds or the party against whom Berrower has a right of action in
regard to Miscellaneous Proceeds.

Q-cm.tuomm " Page 9 of 15 Form 3048 1/01
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Borrower shall be in default if any action or proceading, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Properiy or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Preperiy or other material

be paid 1o Lendes. - ,
- All Miscellaneous Proceeds that are not applied to restoration or vepair of the Property shall be
applied in the order provided for in Section2. = . c . FERAEE
12. Borrower Not Released; Forbearance By Lender Not a Wa
payment or modification of amortization of the suins secured by
to Borrower or any Successor in Interest o

preclude the exercise of any right or remedy. - o
--13. Joint and Several Liability; Co-signers; Successcrs and Assigns Bound. Berrower covenants
i iability shall be joirit and several. However, any Borrower who

co-signer’s consent.
Subject to the
Borrower's ob!i i

14. Loan Chbarges. Lender may charge Borrower fees for scrvices pérformed in connéction with
Borrower’s default, for the purpose of profecting Lénder's interest in the Property and rights under this

_ Security Instrument, includin 1o, attorneys’ fees, property inspection and valuation fees.

' ; ¥ fee authority in this Security Instrument 1o charge a specific

tion on the charging of such fee. Lender mzy not charge
ty Instrument or by Applicable Law. L

reduction will be treated as a partial prepayment without any prepayment charge (whether or nét a
prepayment charge is provided for under the Noic). Borrower’s acceptance of any such refund made by
direct payment (0 Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. ' - - :

15. Notices. All notices given by Borrower cr Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

J - Initial .
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notice address if sent by other mears. Notice to any on¢ Borrower shall constitute rotice to all Borowers
unless Applicable Law expressly requiies otherwise. The notice address shall be the Propérty Address
unless Borrower has designated a substituté notice address by notice to Lender. Borrower shall prompyly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that spcified proceduré.
There may be odiy one designated notice addrese under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address- by notice to Borrower. Any notice in
connection with this Security Instrumcrt shall not be deemed o have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is slso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. T - .~ 2
-16. Governing Law; Severabllity; Rules of Construction. This Securify Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Progperty is located. All rights and -

- the cvent that any provision ot clause of this Security Instrument or the Note conflicts with App =
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. - ) : L : -

As used in this Security Instrument: (a) words of the masculine gender shall imean and include
" corresponding neutér words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word “rhay® gives sole discretion without any obligation to
takeanyacﬁom ; 1t - - SO ’ - L B - . . ) Tz
- 17. Borrower's Cop3: Boirower shall be given one'copy of the Note and of this Security Instrument.
- 18, Transfer of thé Property or a Beneficial interest in Borrower. As used in this Section 18,
"Irterest in the Property™ means any legal or beneficial interest in the Property, including, but not limited
i rests transferred in a bond for deed, contract for decd, installment sales contract of
escrow agreement, the inteat of which is the transfer of title by Borfower at a future date to a purchaser.

If all of any part of the Propérty or any Interest in the Property is sold or transferced (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require”irfimediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
ApplicableLaw. = o T e L

If Lender exércises this option, Lender shall give Bofrower fotice of accelération. The notice shali
- provide a périod of not less

Keinstaie After Acceleration. If Borrower meets cerfain conditions,

Borrower shall have the right 1o hdve énforcement of this Security Instrument discontinued at any time 7
" prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in

this Security Instrument; (b) such other period 25 Applicable Law might spectfy for the termination of
Bomower's right to reinstate; or (c) eatry of a judgment enforcing this Security Instrumient. Those
conditions are that Borrower (a) pays Lender all sums which ‘then would be dua under this Security
Instrument and the Nofe as if no accel 3
agreeinents; (c) pays all expenses incurred i

the sums sccured by this Security
lmdcrmayrequiretlmBorrowcrpaysuchreinstatcmmtmmsmd )
apgnsainoncormrcofthcfol]owingfonm,asse!e’ctedbybaﬂm (a) cash; (b) money order; (c)

hﬂid&(’/ - ’
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2pply in the case of acceleration under Section 18, : ) ) ) : ; .
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togsther with this Security Instrument) can be sold 6ne ‘or more times without prior notice to -
Borrower. A sale might result in & change'in the entity (knéwn as the *Loan Servicer™) that collects ‘
Periodic Payments due under the Note and this Security Instrument and pérforms other morfgage loan
servicing obligations under the Note, this Security Instrumient, arid Applicable Law. There also might be
Servicer uncelated to a sale of the Note. If there is a change of the Loan

assumed by the Note purchaser unless the : o

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the cther party’s actions pursuant to this
Security Instrument or that alleges that the othér party has breached any provision of, or any duty owed by

i Security Instrument, untilSuchBonowuochmierhasnotiﬁed!heoth&pany(withsucb -

notice given in compliance with the requirements of Sec(iq:flS) of such alleged breach and afforded the
other party hereio a reasonable period after the giving of such notice to take corrective action.” If

time

opportunity t6 cure given to Borrower pursuant
Borrower pursuant to Section 18 shall be deemed to
action provisions of this Section 20. : S :
21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances™ are  those
toxic or hazardous substances, pollutarts, or wastes by Environmental Law and the
' or toxic petroleum products, toxic pestivides
os or formaldehyde; and radicactive materials;
the jurisdiction where the Property is located that
relate to health, safety or environmental prosection; (¢} "Environmental Cleanup” includes any response
*_action, remedial action, or removal actioni, as defined in Environmental Law; and {d) an "Environmental
ndition” 1neans a corditiof that can cause, coniribute to, or ctherwise trigger ‘an Environmenta!

Cleanip. - 1 ) '
< Borrower shail noi cause or

Substances, or threaten 10 release

b Initial
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects ths valué of the Property. If Borrower learns, or is notified
by any governmenta! or regulatory authority, or any private party, that any remaoval or other remediation
of any Hazardous Substance affecting the Property is nocessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ™~ - . : L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: & -

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement In this Securify Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specidy: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

- default on or before the date specified in the notice may result in acceleration of the sums secured by
* this Security Instrument and sale of the Property st public suction at a date not [ess than 120 daysin
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the

_ right to bring & court action to assert the non-existence of a Gefault or any other defense of Berfower
to accelerztion and sale, and any other matters required to be Included In the notice by Applicable
Law. If the defauit is not éured on or before the date spécified in the notice, Lender at its '6ption,
may require immediate payment in full of all sums secured by this Security Instrument without
{urther demand ‘and may invoke the power of sale and/or any other remedies permitted by
Applicable Lav:. Lender shall be entitled to collect ali zipenses incurred in purscing the remedies
provided In this Section 22, Including; but act limited to, reasonable attorneys' fees and costs of title

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the

_ occarrence of an event of default and of Lender's election to cause the Property to be sold. Trustée
and Lender shall take such action regarding notice of sale and shall give such motices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
at public adction to the highest bidder at the time and place snd under the terms designated in the
Rotice of sale in one or more parcels and In any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. . .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoat any
covezant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statéments insde therein. Trustes shali apply the proceeds of the sale In
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to ail sums secured by this Security Instrument; and {c) any excess to the
person or persons legally entitled to It or to the clerk of the saperior court of the county in which the
saje took place. : .

23. Reconveyance. Upoa payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and:shall surrender this Security Instrument and all notes
evidencing debt secured by this Securify Instrument to Trustse. Trustee shal] reconvey the Property

withomwan—antytothcpasonorpu'souslcgallymtitledtoiL Such person or persons shall pay any
recordation costs and the Trustee's fee for Ppreparing the reconveyance.

24. Sabstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a Suocessor trustee 1o any Trustee appointed bereunder who has ceased to act., Without conveyance of the
Property, the successor trustee shall succeed o all the title, power and dutics conferred upon Trustee
berein and by Applicable Law. '
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25. Use of Property, The Property is not used principally for agricultvral purposes. i .

26. Attorneys® Fees. Lender shall be entitled to recover its reasonable attorneys’ fees end costs in
any action or proceeding to construe o1 enforce any term of this Security Instrument. The term “attorneys'
fees,™ whenever used in this Security Instrument, shat] include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding or on appeal. ‘ . ’

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW., ,

BY SIGNING BELOW, Borrower aoccpts and agrees to the térms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it. : i :

- Witnesses:

\ LT A2
Steven D. Cochran

rene R. Cochran

e ey
SERE

L
I

ih)
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STATE OF WASHINGTON - ' ' } .
Countyof Skamanie—r . S
On this day personally appeared before me Steven D. Cochran Irens E. Cochran

"to me known (o be the individual(s) described in and who exscuted the within and foregoing instrument,
and acknowledged that he/she/they Yigned the same as his/her{their free and voluntary act and deed, for the
uses and purposes therein mentioned. i N

GIVEN under my hand and official seal this  [410  day of NOVEMBER | 2001




